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- 990-PF Return of Private Foundation | OME No 1545-0052
Fom or Section 4947(a)(1) Trust Treated as Private Foundation 2@1 6
Department of the Treasury » Do not enter social security numbers on this form as it may be made public. d .
Intemal Revenue Service P Information about Form 990-PF and its separate instructions is at www.irs gov/form990pf. (8= RCEIITERE LI il )]
For calendar year 2016 or tax year beginning , 2016, and ending , 20
Name of foundation A Employer identification number
THE COLORADO TRUST 84-0994055
. Number and street (or P O box number if mail 1s not delivered to street address) Roam/suite B8 Telephone number (see instructions)
|
i 1600 SHERMAN STREET {303) 837-1200
City or town, state or province, country, and ZIP or foreign postal code
C fgompe picsions »[]
DENVER, CO 80203
G Check allthatapply | | Imtial return || Intial return of a former public charnty | p 4 roreign organzatons, checkhere. . P D
- Final return ] Amended return 2 Foreign organzations meeting the
Address change Name change S e ek hereandatat - [

H_Check type of organization | X | Section 501(c)(3) exempt private foundation

E if private foundation status was terminated
Section 4947(a)(1) nonexempt chariable trust ‘ I Other taxable private foundation

under section 507(b){1)(A) check here . P

I Far market value of all assets at [J Accounting method u Cash \_X] Accrual F i the foundation i m 3 60-month terminanon
end of year (from Part {i, col. (c), line D Other (specify) under section 507(b)(1)(B), check here . P>
16) » § 455,301,289. (Part |, column (d} must be on cash basis )
i d) Disbursements
g?a?%?;&fng?: g:?lﬂrinasn(tlj)),Ech)),ean:: (sd)( The (a;g':‘r’g;‘;epi’:d (b) Net mvestment (c) Adjusted net ( )for charitable
may not necessarily equal the amounts in books Income income purposes
column (a) (see instructions) ) {cash basis only)
1 Contnibutions, gifts, grants, etc received {attach scheduie) ] : ¥
2 cnec [ ine fundaton s notrequrea o' [T T
3 Interest on savings and temporary cash investments.
4 Dividends and interest from secunties . . . . 4,389, 917.
| 6a Grossrents . . . . L h e h v e e e e e e I
! b Net rental ncome or (loss) R N IS
g 6a Net gain or (loss) from sale of assets not on line 10 6,237,245 .5F -
£! b Gross sales prce for alt / s S NN PN 2 ) -
) assets on line 6a R s M . - Q_W A ANy -
3| 7 captal gain net income (from Part IV, line 2) . A5 2 * 2,778, 19(8 -NUY -UD LUV el :’&"‘3 S
: B & Net short-term capttalgam. .+ . .« . . . . . CRE e FLNE S = “
i 9 Incomemodifications . . « « v v - v . .. s : PRI & .17 3 %
j 102 Gross sales less retums R PP T Pt PN
i and allowances . . . . . R S £ {2 F - AR
‘ b Less Costof goods sold . T e Ty - %’i e : 5
c Gross profit or (loss) (attach schedule) _ | , . o o 3, _ b : =
11 Other income (attach schedule) ATCGH. 1 . . 1,130,850. 3,012,202. ¥ PN
12 Total. Add hnes 1 through 11 . . . . . . .. 11,758,012. 10,181, 315. < JO
" 13  Compensation of officers, directors, trustees, etc _ 865, .416- 112, 663. 756,353.
314 Other employee salariesandwages . . . . . 2’047’f41' 207,475. 1,839,660.
5115 Pension plans, employee benefits . . . . . . 889,384. 94,864. 794,520.
$H16a Legal fees (attach schedule) , . ., . .. ... 22,726. 343. 20,932.
L:: b Accounting fees (attach schedule) , , . . . . 42,500. 14,875. 27,625.
2| ¢ Other professional fees (attach schedule).[2] 2,325,708. 659, 080. 1,650,162.
g 17 Interest. . . . .« ¢ o 0 v o o e
2118 Taxes (attach schedule) (see instructions){ 3], 335,157. 127,951. _ _
E 19 Depreciation {attach schedule) and depletion 133,234. 133,234. oS, T
T[20 OCCUPANCY - « « v o = o v v n e e e e e n . 820,878. 16,301. 814,155.
§ 21 Travel, conferences, and meetings . . . . . . 311,398. 7,276. 868,025,
Sl22  Printing and publications . . . . ... ... 35,232. 34,814.
g’za Other expenses (attach schedule)ATCH .4 . 806,600. 12,137. 781, 606.
:'3 24 Total operating and administrative expenses
g Add lines 13through 23. « + + « =« . v . . 9,235,374. 7,587,862.
Q|25 Contnibutions, gifts, grantspaid . . . . . . . 12,734,782}, Frod oty 9,767,389,
26  Total expenses and disbursements Add lines 24 and 25 21 ;370,15 6. 17 , 355 ’ 251.
27 Subtract line 26 from hne 12 it L R als e f’*&w
2 Excessofr over exp and disbur . -10,212,144.]. % "« s yl'; ®
b Net investment income (if negative, enter -0-) | -5 JhJa, e ]
¢ Adjusted net income (if negative, enter -0-). . [ ... > . ’ C e e
éi‘}ﬁﬂ (I;)%perwork Reduction Act Notice, see Instructions. Form 990-PF (201%}\

8133GX 5974 9/19/2017 6:17:49 PM 1128304 @ PAG




3

Form 990-PF (2016) THE COLORADO TRUST 84-0994055 Page 2
S Attached schedules and amounts in the B End of
m Balance Sheets descnption column should be for end-of-year eginning of year of year

amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearng . . . . ... ... ........ 350,573. 387,517, 387,517.
2 Savings and temporary cash investments . . . . . . ... .. 3,021,938. 1,016, 140. 1 016 140'
3 Accounts recewvable P s o BERAY . e e s 2 | e
Less allowance for doubtful accounts »
4 Pledges receivable A RO S
Less allowance for doubtful accounts b
5 Grantsreceivable. . . . .. . .. oL 00
6 Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , | . .
7  Other notes and loans receivable (attach schedule) P ey
Less aliowance for doubtful accounts »
% 8 Inventonesforsaleoruse. . . . . .. ..o ...
@ 9 Prepaid expenses and deferred charges . . . . . . . . Ce 21,17¢%. 23,964. 23,964
< 10a Investments -U S and state government obhgations (attach schedule), ,
b Investments - corporate stock (attach schedule) ATCH, 5 200,9190,141. 20C,108,147. 200,108,147,
¢ Investments - corporate bonds (attach schedule)ATCH 6 86,894,631, 84,585, 8 841585 850.
R B% 7 T A O i
Less accumutated depreciation
(attach schedule)
12  Investments - mortgagefoans. . . « « v« o o v . . ..
13  Investments - other (attach schedule) . . , . . AT_C,H,7, . 147, 237 753. 166, 501,728. 166 501 728
M e e »ATCH 15 1,341,551. [&&s IR X
(et 2Schmulated deprecation p»_apcH 15 1,065,739. 275, 812. 275, 812.
15  Other assets (describe P ATCH 8 ) 1,299,374, 2,402,131. 2,402,131.
16 Total assets (to be completed by all filers - see the
instructions Also, seepage1,tembt) . , . . . . ... .... 440,0069,001. 455,301,289. 455,301,289.
17  Accounts payable and accruedexpenses , . . . ... ... . 564,115. 708,774.¢ SR
18 Grantspayable. . . . . . . . L v i e e e e e 9,340,719. 12,354, 286.
D119 Deferredrevenue. . . . v v v i u e . 3,016,018, 1 166,419 .5
f:" 20 Loans from officers, directors, trustees, and other disqualified persons, .
ﬁ 21 Mortgages and other notes payable (attach schedule) , , , . .
di22 Other habilities (describe b ATCH 9 ) 693,556. 819,891.
23 Total liabilities (add lines 17 through22) . . . . .. . ... . 13,614,408. 16,650,370. :
Foundations that follow SFAS 117, check here . [ X |
%’ and complete lines 24 through 26 and lines 30 and 31.
§24 Unrestricted . . . . . . . . & v v o it o e e e . 26,454,592. 438,650,919.
g 25 Temporanlyrestncted . . . . .. .. .. o000 .
|26 Permanentlyrestricted . . . . .. .. Lo oo L
5 Foundations that do not follow SFAS 117, > D
.t check here and complete lines 27 through 31.
g 27 Capital stock, trust principal, or currentfunds . . . . . .. ..
‘3’ 28  Pawd-in orcapdal surplus, or land, bldg , and equipmentfund, . ., . . .
»n| 29 Retained earmings, accumulated income, endowment, or other funds , .
f. 30 Total net assets or fund balances (see instructions), . _ . . . 426,454,592, 438,650,919.
3 31 Total liabilities and net assets/fund balances (see
INSTUCHONS) v & v v v v vt e e e e e e e e 440,069,001 455,301,289.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prioryear'sreturn), | . . . ... ... ... ... R 1 426,454,592.
2 EnteramountfromPartl,ine27a. . . . . ... .. L e e e 2 -10,212,144.
3 Other increases not included in ine 2 (itemize)» ATCH 10 3 22,408,471.
4 Addlines 1,2, and3 . . . . . ... . e 4 438,650,919.
5 Decreases not included in line 2 (temize) P 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ine30 . ... | 6 438,650,919

Form 990-PF (2016)

JSA
6E1420 1 000

8139GX 5374
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Form 990-PF (2016)

THE COLORERDO TRUST

84-0994055

Page 3
[EMY Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, S_,fggm (cz Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) g'_%’;';ﬁsog mo , day, yr ) mo , day, yr}
1a GAIN FROM PASS-THROUGH INVESTMENTS - SEE ATTACHMENT 14
b SALES OF PUBLICLY TRADED SICURITIES
c
d
e
(f) Depreciation allowed (g9) Cost or other basis {h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a 75,269
b 2,703,927
c
d
e

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

(i) F MV asof 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (J), If any

() Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

a 75,269
b 2,703,827
c
d
e
. If gain, also enter in Part |, ine 7
2  Capital gain net income or (net capttal loss) { If (loss), enter -0- In Part |, lne 7 } 2 2,779,196
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- m}
Part ], Ine 8 . . . . i . e e e e e e e e e e e e e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4840(d)(2) applies, leave this part blank.

Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base penod?

If "Yes," the foundation does not qualfy under section 4940(e). Do not complete this part.

DYesNo

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

(a)
Base penod years
Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distnbutions

{c)
Net value of nonchantable-use assets

(d)
Distribution ratio
(col {b)dwded bycol (c))

2015 16,886,776. 450,227,372. 0.0637507

2014 12,960,473. 455,253,973. 0.028469

2013 13,855,883. 427,344,803. 0.032423

2012 16,462,307. 393,189,469, 0.041869

2011 19,095,226. 396,341,823, 0.048179

2 Totalofline 1, column(d) , . .. .. ... .. ... .. ... 2 0.188447
3  Average distribution ratio for the 5-year base pernod - divide the total on line 2 by 5, or by the

number of years the foundation has been n existence iflessthanSvyears. . . .. ... ... 3 0.037¢89

4  Enter the net value of noncharitable-use assets for 2016 from Part X, Ine5 . .. . .. ... 4 439,282,080.

5 Multiplyline 4byline 3. . . . . oL e e S 16,556,102.

6 Enter 1% of net investment income (1% of Part,ine27b). . . . . . .. .. ... ...... 6 87,951.

7 OAdEINES 5 and B. . . . o i e e e e e e e 7 16,644,053.

8 Enter qualfying distnbutions from Part XIl, ine 4. . . . . 8 18,305,251,

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
6E1430 1 000

8139GX 5374

$/159/2017

6:17:49 PM

1128304

Form 990-PF (2016)
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Form 990-PF (2016)

THE COLORADO TRUST

84-0994055

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948- see mstructlons)

! 1a Exempt operating foundations descnbed in section 4940(d}(2), check here P> U and enter "N/A" on ine 1
Date of ruling or determination letier (attach copy of letter If necessary - see instructions)
b Domestic foundations that meet the section 4840(e) requirements in Part V, check
here b andenter 1% of Partl,ine27b . . . . . . . . . . ... .. e ‘
¢ Alt other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of B
Part |, ine 12, col (b}
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 OAIINES 1ANG2. L L L\ttt et e e e 3 87,951.
| 4 Subutle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , _ . 4 0.
‘\ 5 Tax based on investment income. Subtract ine 4 fromline 3 If zeroorless,enter-0- , . . . . . ... .. .. 5 87,951.
! 6 Credits/Payments )z,:»g“ € ‘"{ N",fmx%
a 2016 estimated tax payments and 2015 overpayment credited to 2016, . . ., | 6a 327,266. | Ty:\ f» SO ;'A,
b Exempt foreign organizations - taxwithheldatsource, . . . . . . ... ... 6b > zi%i“:y : '”"fozg
¢ Tax paid with application for extension of time to file (Form 8868). . . . . . . 6c 1;:} o :(%;r %
d Backup withholding erronecuslywithheld . . . . . .. . . ... ...... 6d 5 24 IRV 5lenR
7 Total credits and payments Add linesBathrough®d . . . . . . . L . . . . i i i i i it e i e e 7 327,266.
8 Enter any penalty for underpayment of estimated tax Check here - if Form 2220 i1s attached . . . . . . . 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed ., . . . . . . . . v v v s o v > 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amountoverpard , , . ., . . . .. . »| 10 235,315.
11 Enter the amount of hine 10 to be Credited to 2017 estimated tax I 239,315. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it 1 | Yes | No
participate or intervene in any poifical CampaIgn?. . . . . . . . . . . L s e e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 dunng the year (etther directly or indirectly) for political purposes (see
Instructions for the defiNiIoN)? . . . . . . L . it it i s i et e e e e e e e e e e e e e e e e e e e e e e tb X
If the answer i1s "Yes” to 1a or 1b, attach a detalled description of the activibes and copies of any materals ) . i 5
published or distributed by the foundation in connection with the activities % ’
¢ Did the foundation file Form 1120-POL forthisyear? , . ., . . . .. .. ... e e e e e e e e e o 1c X
| d Enter the amount (if any) of tax on pohitical expenditures (section 4955) imposed during the year 0 . ,>
{1) On the foundation » § 0. {2) On foundation managers P $ 0. - S -,
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed §;§ lE ):iz . “
on foundation managers » $ 0. FRR R C
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS?, _ . . . . .. . .. ... .. 2 X
If "Yes, " attach a detarled description of the activities v - %%”g;:\;c
3 Has the foundalion made any changes, not previously reported to the IRS, In its governing instrument, articles of ‘iﬁﬂté; ” &” w:
Incorporation, or bylaws, or other simitar instruments? ¥ "Yes " attach a conformed copy of the changes . . . . . ... . . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?, . . . . . . . . . .« . .. .. 4a X
b If "Yes," has it filed ataxreturn on Form 990-T for this year? | . . . . . v v s o e e e e e s e e e e 4b X
5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?, . , . . . . . . . . . o v v v . . 5 X
If "Yes," attach the statement required by General Instruction T ) . ;' ’s
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: : ,\2 %“
& By language in the governing instrument, or 2 J g; b
e By state legisiaton that effectively amends the governing instrument so that no mandatory directions that |- &x| o* v
conflict with the state law remain In the governing instrument? . . . . . . . . L . Lttt e e e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? Iif "Yes," complete Part ll, col (c), and Part XV 'f _ X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) b %, . ;A :f:
Cco, e R
b If the answer 1s "Yes" to line 7, has the foundatton furmished a copy of Form 990-PF to the Attorney General {..° ' RIS AR
(or designate) of each state as required by General Instruction G? If "No,” attach explanation . . . . . . . . v v o v s v v .. ?b X i
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or ‘Q’; »j&“ T g
4942())(5) for calendar year 2016 or the taxable year beginning 1in 2016 (see instructions for Part XIV)? f "Yes,” N
‘ complete Part XIV ., . . . L L i e e e e e e e e 9 X
10 Oud any persons become substantial contrbutors during the tax year? If “Yes” aftach a schedule hsting their
names and addresSes . . . v . 4 e e u ... P T P 10 X
Form 990-PF (2016)
JsA

6E 1440 1 000

8133GX 5874 9/15/2017 6:17:4¢ 1128304
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Form 990-PF (2016) THE COLORADO TRUST 84-0994055 Page 5
m Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or ndirectly, own a controlled entity within the Yes| No
meaning of section 512(b)(13)? If "Yes,"” attach schedule (see INStructions), . . . . . . . . 0 0 v e e e e e 11 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualfied
person had advisory privileges? If "Yes,” attach statement (See INStruCONS) . . . . . v . v it ot b e e e e e e e e 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? | 13 X
Website address P WWW.COLORADOTRUST .ORG

14 The books are n careof p»_THE COLORADO TRUST Telephoneno B__303-837-1200
Located at p» 1600 SHERMAN STREET DENVER, CO zZiP+4 p 80203

15 Section 4947(a)(1) nonexempt charitable trusts fihing Form 990-PF in heu of Form 1041 - Check here . . . . . . . . . ...

and enter the amount of tax-exempt interest received or accrued duringtheyear, . . . . . .+ & 4 v v v v v v v« > L15 I
16 At any time durning calendar year 2016, did the foundation have an interest in or a signature or other authonty
over a bank, securities, or other financial account In aforeign country?, . . . . . . L L L L . . s e e e e e e e e e e e e

See the nstructions for exceptions and fiing requirements for FINCEN Form 114 If "Yes," enter the name of |}
the foreign country p

tatements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes™ column, uniess an exception applies.
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? , . . . . . . ..
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualifled PEISON? & L & . . L i it e e e e e e e e e e e e e e e e e e
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?
(4) Pay compensation to, or pay or remburse the expenses of, a disqualified person?. , . . . . . ...
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)?. . . . . . . . L L i e e e e e e e e
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin 80days ), . ., . . . . ... ... ... D Yes No

b If any answer s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . . . .0 . 4 ... -
Organizations relying on a current notice regarding disaster assistancecheckhere, . . . . . . . . . v v v v . . » I::I

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20167 , . . . . . L . . v i i i it i e e e e e e e s

2 Taxes on falture to distnbute income ({section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(;}(3) or 4942())(5))

a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and
Be, Part XII) for tax year(s) beginning before 20167, . . . . . . . . . i i i h e e e e e e e D Yes No
If "Yes," list the years b , , ,

b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4842(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see INStrUCHONS ) |, . . . . . 0 v v i s o e e e e e e e e e e

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, st the years here
» . . .

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytmeduringthe year? . . . . . . . i i o i e e e e e e e e e e e e e e e e e e e e D Yes No

b If "Yes" did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gft or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to deterrine if the
foundation had excess business holdings in 2016 )

3
)
B

d4a Did the foundation invest during the year any amount tn a manner that would jeopardize its chariable purposes? | 4a X
SR RIS v

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize iis P ésﬂ‘;ﬁé
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning 1n 2016? | 4b X

Form 990-PF (2016)

JSA
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Form 990-PF (2016)

THE COLORADO TRUST

84-0994055

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa

During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any speciiic public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive?

{3) Prowide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a charitable, etc, organization described 1n

section 4945(d)(4)(A)? (see instructions)

(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals?

Yes No
Yes No
Yes No
Yes No

b If any answer is "Yes" to 5a(1){5), did any of the transactions fail to qualfy under the exceptions described in
Regulations section 53 4845 or 1n a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here
¢ |If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility forthegrant?. . . . . . . ... ... . 0. Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the vyear, recewve any funds, directly or indirectly, to pay premiums
on apersonal benefit CONtract? , | . . . . . ... L. e e Yes No
‘ b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? | _ , ., . . . . ..
If "Yes" to 6b, file Form 8870
7Ta At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, l:l Yes No

b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction?

20w AR PR

7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b} Title, and average

{c} Compensation

(d) Contributions to

Expense account

{a) Name and address hours per week (if not paid, empioyee benefit plans (e) 4
devoted to posttion enter 0-) and deferred compensation other ailowances

ATCH 11 369,015, 126,185. 0.

2 Compensation of five highest-paid employees
"NONE."

{other than those included on line 1 - see instructions). If none, enter

(a) Name and address of each employee paid more than $50.000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

{d) Contributions to
employee benefit
plans and deferred

(e) Expense account,
other allowances

compensation
ATCH 12 703,443, 184,253. 0.
Total number of other employees paild over 850,000, . . o & . v v v v v v it i e e e e e e e e e e » 15
Form 990-PF (2016)
JSA
BE1460 1 000
8139GX 5974 9/21/2017 9:14:30 AM 1128304 PAGE 7



THE COLORADO TRUST 84-0994055

Form 990-PF (2016)

Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3  Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
ATCH 13 1,081,774.
Total number of others receiving over $50,000 for professional Services . . . . . . v v v v v v v v vt e e e v s > 11
&8 Summary of Direct Charitable Activities
List the foundation's four fargest direct chantable activities dunng the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served. conferences convened, research papers produced, etc
1 N/A
2
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Descnibe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 LOW INTEREST RATE LOAN TO SUPPORT MICASA RESQURCE CENTER, A
501(C) (3), TO ADVANCE ECONOMIC SUCCESS FOR LATINO AND OTHER
LOW INCCME FAMILIES. 75,000.
2 LOW INTEREST RATE LOAN TO ENTERPRISE COMMUNITY LOAN FUND, 2
501{C) (3), TO HELP SUPPORT THE TOD FUND, WHICH HAS SUPPORTED
THE CREATION & PRESERVATICN OF AFFORDABRLE HOUSING IN DENVER. 875, 000.
All other program-related investments See instructions
3 NONE
Total. Add lines 1 through 3, . . . . . . . . . e e e e e s e s e s e > 950,000.
Form 990-PF (2016)

JSA

BE 1465 1 000
8139GX 5974 $/19/2017 6:17:49 PM 1128304
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THE COLORADO TRUST

Form 990-PF (2016)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

84-0994055
Page8

see instructions.)

1

Q0 oo

(%)

5

(119 Distributable Amount (see instructions) (Section 4942(;)(3) and ())(5) private operating foundatons

Far market value of assets not used (or held for use) directly in carrying out chartable, etc,
purposes.

Average monthly farr market value of securnties
Average of monthly cash balances. . . . . . . . . . . i i i ittt i e e e e e e e e
Fair market value of all other assets (see instructions)
Total(add lnes 1a, b,and C) . . . . . . . .. . . . . e e e e e
Reduction claimed for blockage or other factors reported on ines 1a and
1c¢ (attach detalled explanation) ., , . . .. .. ... .........

Acquisition indebtedness applicable to line 1 assets
Subtract line 2 from line 1d

Cash deemed held for chantable activities. Enter 1 1/2% of lne 3 (for greater amount, see
instructions)

Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4
Minimum investment return. Enter5%of line 5 . . « . . .« . L i i i i i i i s e e e e e e

1a 443,515, 188.
1b 1,967,963,
1c 488, 504.
1d 445,971, 655.
2

3 445,971, 655.
4 6,689,575.
5 439,282,080.

21,%64,104.

and certain foreign organizations check here p [:I and do not complete this part )

1 Minimum investment return from Part X, e 6 . . . . v o v v it e i e e e e e e e e e 1 21,9e4,104.
2a Tax on investment income for 2016 from Part Vi, lne 5 . . . . . . . 2a 87,951.[" .}
b Income tax for 2016 (This does not include the tax from Part v}, . | 2b W
C AddINEsS2aand 2b . . . . L. e e e 2¢ 87,351.
3 Distributable amount before adjustments, Subtract lne 2cfromhne1 . . .. .. .. . ... ... .. 3 21,876,153.
4 Recoveries of amounts treated as qualifying distrbutions . . . . . . . . . . ... e 4 46,175,
5 Addlnes 3and 4. . . . . .. ... e e e e e e e e e 5 21,822,328,
6 Deduction from distributable amount (see Instructions). . . . . . . . L L e e e e e e e e e 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIii,
I A 7 21,922,328,
Qualifying Distributions (see instructions)
1 Amounts pad (including admnistrative expenses) to accomplish chartable, etc , purposes: A
a Expenses, contributions, gifts, etc. - total from Part 1, column(d),ne26 . . ... .. .. ... . ... 1a 17,355,251.
b Program-related investments - total from Part IX-B , . . . . . . . . . .. e e e e e 1b 950, 000.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc,
PUIPOSES . . . it vttt e e e e e e e e e e e e e e e e e e e e e e e e e e e e 2
3  Amounts set aside for specific charitable projects that satisfy the- g
a Suitability test (prior IRS approvalrequired) . . . . . . . ... ... L e e 3a
b Cash distnibution test (attach the required schedule) . . . . . . . . . .. . . . . i i it 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part Xill, ine 4 | 4 18,305,251.
5§ Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment ncome
Enter 1% of Part |, line 27b (see instructions) | . . . . . . . . . . o 5 37,951.
6 Adjusted qualifying distributions. Subtract ine 5 fromline 4 _ . . . . . . . . ... ... ... . ... | 6 18,217, 300.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2016)
JSA

6E1470 1 000

8139GX 5374 $/15/2017 6:17:49 PM 11238304

PAGE 9



.

Form

2
a

990-PF (2016)

Ine?7 . .

THE COLORADO TRUST 84-0994055
Page9
1 QU Undistributed Income (see instructions)
(a) (b) (c) (d)
Distributable amount for 2016 from Part XI, Corfaus Years prior {0 2015 2015 2016
..... e e B L L | e BN R 21,922,328,
Undistnbuted income, If any, as of the end of 2016 | . ) i RERX e % ;
Enter amount for 2015 only, _ . AR % P W 10,008,937.4;
\,": Q\m. P ~y K4 “

b
3

- 0 a o T o

0

o

4]

d Applied to 2016 distributable amount, . | .

Total for pnoryears 20_14 20 13 20 12

»on
S 23

Excess distributions carryover, if any, to 2016
From2011 .. ...

From2012 . ... ..

From2013 . ... ..

From2014 . ... ..

From2015 . ... ..

Total of ines 3athroughe . . . ., .. .. ...
Qualifying distributions for 2016 from Part Xif,
ine4 » § 18,305,251.

Applied to 2015, but not more than line 2a , .

Applied to undistributed income of prior years [:;

(Election required - see instructions). . . .

Treated as distributions out of corpus (Election
required - see instructions)

Remaining amount distributed out of corpus. .

BExcess distributions carryover applied to 2016 .
(If an amount appears n column (dj, the same
amount must be shown in column (a) }

Enter the net total of each column as|

indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5

Prior years' undistributed Subtract
line 4b from line 2b, e e e
Enter the amount of prior years' undlstrlbuted
income for which a notice of deficiency has
been issued, or on which the section 4842(a)

income

tax has been previouslyassessed . . . . . ...
Subtract lne 6¢c from lne 6b Taxable |;
amount-seemnstructions . . . . . .. .. ...
Undistributed income for 2015 Subtract hne

3
TS X
FAR
P 2 L - B ::{Z %5 N
B T it e S A Y : o
e T A B
Y s G Ty
- &2&"’ N LE 2%.{
T I R
Fogeo. W E] E

4a from lne 2a Taxable amount - see|:
mstructlons..................x
f Undistributed income for 2016 Subtract lines )
4d and 5 from line 1 This amount must be
distributedin2017. . . .. ... ... 0L ..
7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F}) or 4942(g}3) (Election may be
required -seeInstructions) . . . . ... . ...
8 bExcess distnbutions carryover from 2011 not <:
applied on line 5 or hne 7 {see instructions) , , . Y
9 Excess distributions carryover to 2017. =
Subtract ines 7 and 8 fromline6a . . . . . ..
10 Analysis of line 9
a Excess from 2012 , . .
b Excess from 2013 , | .
¢ Excess from2014 , , .
d Excess from 2015 | , .
e Excess from 2016 . . . i - '
Form 990-PF (2016)
JSA

6E1480 1 000

8139GX 5974 ¢/1%/2017

6:17:

49 PM

1128304

PAGE 10




Form 990-PF (2016) THE COLORADO TRUST 84-0924055 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has recewved a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2016, enter the dateoftherubng. . . . . . .. ... ... »
b Check box to indicate whether the foundation 1s a private operating foundation described in section |_I 4942())(3) or ’__| 4942(;)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
justed net income from Part (a) 2016 {b) 2015 (c) 2014 (d) 2013

| or the mimmum investment
retum from Part X for each
yearlisted. . . . . . ..

b 85% oflne2a. . . . ..

Qualifying distnibutions from Part
XI, line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct
of exempt activites ., . . . .

@ Qualfying distributons made
direcly for active conduct of
exempt activitizss Subtract line
2dfromlne2c , ., . . . .

3 Complete 2a, b, or ¢ for the
alternative test relied upon

a “Assets” alternative test - enter

(1) valueofall assetss - - .
(2) Value of assets qualifying
under section
4942(33XBY1} . » + 4 .
b “Endowment” alternatve test-
enter 2/3 of minimum Invest-
ment retum shown in Part X,
ine 6 for each year isted , . .

€ “Support” alternative test - enter

(1) Total support other than
gross investment income
{interest, dmdends, rents
payments on securties
loans (section 512(a)(5)),
or royaltes), . . . . .
Support  from  general
public and 5 or more
exempt organizations as
provided tn section 4942
OX3¥BYwW) . . v ..
(3) Largest amount of sup-

port from an exempt

organizaton, . . . . ,

(2

-—

4) Gross nvestment income .,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected chantable organizations and does not accept
unsohcited requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed*

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadiines’

d Any restnictions or limitatons on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

6514§§A1 000 Form 990-PF (2016)

8139GX 5374 6/19/2017 6:17:49 PM 1128304 PAGE 11



THE COLORADO TRUST 84-0994055
Form 990-PF (2016) Page 11
Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment

. if rec L1 dmdual,
Recipient sr:c\:»?'ae:y relaanug‘nsl:lpul?) Fg&?ﬂg‘g‘ Purpose of grant or Amount

Name and address (home or business) 2y foundeuen mana9e’ | recipient contribution

a Paid duning the year
ATCH 16

AL R A IR R S S » 3a

b Approved for future payment
ATCH 16
L1 7 | T » 3b
JSA Form 990-PF (2016)

6E1491 1 000

8139GX 5374 9/19/2017 6:17:49 PM 1128304 PAGE 12



THE CCLORADO TRUST

Form 990-PF (2016)

Part XVI-A

84~0994055

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1

[, BN P N

-t
- O 0 ~N O

Py

12
13

Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business code

(b}

Amount

fc)
Exclusion code

(d)

Amount

(e)
Related or exempt
function income
{See instructions )

-2 - T S -

f

g Fees and contracts from government agencies

Membership dues and assessments . . . . .
Interest on savings and temporary cash investments -

Dividends and interest from securities . . . .

Net rental income or (loss) from real estate

a Debt-financedproperty. . . . ... ...

b Not debt-financed property . . . . . . ..

Net rental income or (foss) from personal property. .

Other investmentincome « « « . . « . o ..

Gain or (loss) from sales of assets other than nventory
Net income or (loss) from special events .« - -

Gross profit or {loss) from sales of inventory. .

Other revenue a

14

4,389,917.

A M

s
o

By

Y A

—=r T P
P ,2/11: >
oo R A

523000

-302,310.

14

1,433,160.

523000

6,182.

18

6,231,063.

b

<

d

e

Subtotal Add columns (b), (d), and(e) , . . .
Total. Add line 12, columns {b), (d}, and (&)

-296,128.

12,054,140.

(See worksheet in ine 13 nstructions to venfy calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

11,758,012.

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions )
1SA Form 990-PF (2016)
BE 1492 1 000

8139GX 5874 9/18/2017 6:17:49 PM

1128304

PAGE 13



Form 990-PF (2016) THE COLORADO TRUST 84-0994055 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dd the orgamzation directly or indirectly engage in any of the following with any other organization described ";‘g Yes | No
in section 501(c) of the Code (other than section 501(c){3) organizations) or n section 527, relating to political A N
organizations? ;

a Transfers from the reporting foundation to a noncharitable exempt organization of: SR L reigh
(1) CaSh. & ot i e e e e e e e e e e e e e 1a{1) X
(2) OthEr @SOS, & - =« v v v e i i et e e e e e e e e e e e e e e ta@] | X

b Other transactions: s ad [RAR
{1) Sales of assets to a nonchantable exemptorganization. . . . . . . . . . . . . . i i i it i e e e e e 1b{1) X
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . . ... . . ... . ... .. . ..., 1b(2) X
(3) Rental of faciities, equipment, oT Other @SSBIS . . . . v . v it i i it e e e e e e e e e e e e e e e 1b(3) X
(4) Reimbursement amangemENtS . « « « v v v v v vt e vt a e e e e e e e e e e e e e e e e e e 1b(4) X
{5) LOGNS Or 10BN QUATANIEES . - & « « 4 v v 4 v e o e e e et e e e e e e e e e e e 1b(5) X
{6) Performance of services or membership or fundraisingsolicitations . . . . . . . . . . . . o 1b(6) X

¢ Shaning of facilities, equipment, mailing lists, other assets, orpademployees . . . . . . .« v v v o v v e v v v ic X

d if the answer to any of the above i1s "Yes," complete the following schedule. Column {b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

{a)Lineno {by Amount involved {c) Name of nonchantable exempt organization {d) Description of transfers, transactions, and shanng arrangements
N/A N/&

2a ls the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3))orinsection 5277 . . . . ... .. .. .. D Yes No
b [If "Yes,” complete the following schedule
(a) Name of organization ({b) Type of organzation (c) Description of relationship

Under penalties of penury, | declare that | have examined this retum including accompanying schedules and statements, and to the best of my knowiedge and belief, it s true,

correci’angd compl claration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
SIQn May the IRS dscuss this return
EB NENUTH | 11/15/2017 CFO

o
H re with the preparer  shown below
e S—%UM& ortruétee Date Title (see nstructions)? Yes D Noj
Z 7~

. Print/Type preparer's name Praggrer's signature . Date Check l i | PTIN
Pald Y./
"

ADAM R SMITH , CPA 10 -15=17  |[setrempioyed | 200958966

Preparer Firm's name » BKD, LLP Fim'sEIN P 44-01602€0
Use Only | Fimsaddress » 111 SQUTH TEJON, SUITE 800
COLORADO SPRINGS, €O 20903-9848 |Phoneno 719 471-4290
Form 990-PF (2016)
JSA

BE1493 1 000
8139GX 5374 9/19/2017 6:17:49 PM 1128304 PAGE 14
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2016 FORM 990-PF THE COLORADO TRUST 84-0994055

RTTACHMENT 9

FORM 990Pr, PART 11 - OTHER LIABILITIES

BEGINNING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE
DEFERRED EXCISE TAX PAYABLE 683,556. 819,891.
TOTALS 633,556. 819,891.

8139GX 5374 9/19/2017 6:17:49 PM 1128304 PAGE 23



2016 FORM 990-PF THE COLORADO TRUST 84-0994055

ATTACHMENT 10

FORM SS90PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED GAINS ON INVESTMENTS 22,158,871.
AMORTIZATION DEFERRED GAIN 249, 600.
TOTAL 22,408,471,
8139GX 5974 9/19/2017 6:17:49 pM 1128304 PAGE 24
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2016 FORM 990-PF THE COLORADO TRUST

84-0994055

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

NAME AND ADDRESS

MICASA TALENT SOLUTIONS
360 ACOMA STREET
DENVER, CO 80223

MAIN CONSULTING GROUP, LLC
840 S. CORONA ST.
DENVER, CO 80209

HEWITT ENNISKNUPP
39584 TREASURY CENTER
CHICAGO, IL 60694

NEPC, LLC
255 STATE STREET
BOSTON, MA 02109

MORGAN & RUSHTON CONSULTING
1200 WILLOW ST.
DENVER, CO 80220

ATTACHMENT 13

TYPE _OF SERVICE

ADMINISTRATIVE SVCS

CONSULTING

INVESTMENT ADVISOR

INVESTMENT ADVISOR

CONSULTING

TOTAL COMPENSATION

8139G% 5374 9/19/2017 6:17:49 PM

1128304

COMPENSATION

511, 887.

190,849.

130, 000.

125,457.

123,581.

1,081,774,

PAGE 29



Thé Colorado Trust

Form 990PF, Part IV, Gain from Pass-Through [nvestments

Apollo Investment Fund Vill 2,182
Blackrock Institutional Trust (1,905,021)
Commonfund Global Distressed 22,287
Commonfund Intl Partners VI 347,317
Commonfund Intl Partners VIi 88,827
Commonfund Intl Partners VIl 14,713
Commonfund Natural Resources Vi (2,723)
Commonfund Natural Resources VIl 61,530
Commonfund Natural Resources IX (3,960)
Commonfund Private Equity Vil 232,724
Commonfund Private Equity VIlI 70,699
Commonfund Private Equity I1X 10,556
Commonfund Venture Partners Vil 181,339
Commonfund Venture Partners IX 194,374
Commonfund Venture Partners X 91,158
Commonfund Venture Partners Xl| 50,322
MacKay Shields High Yield Active Core Fund (761,770)
OCM European Principal Opportunities Fund It 45,484
Prisa LP 29,933
RCP Fund, IX 13,772
UBS 39,657
Wellington DiH 176,278
Wellington Micro Cap Equity 631,619
Wellington Mid Cap Opportunities 450,154
81,451
Less Capital Gains Reported on 990-T (6,182)
Total Gain from Pass-Through Investments 75,269

84-0994055

Atftachment 14

Attachment 14



The Colorado Trust

Form 990-PF, Part li, Line 14
Schedule of fixed assets

Cost
Computer Hardware/Software
Furniture & Equipment
Building Improvements
Construction In Progress

Accumulated Depreciation
Computer Hardware/Software
Furniture & Equipment
Building Improvements

879,630
374,600
59,979
27,342

1,341,551

(674,750)
(367,116)
(23,872)

(1,065,739)

84-0994055
Attachment 15

Attachment 15
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