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rom 9GO-PF

Departmeist of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a){1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public.

P> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf RYLURCRLIITRLE L]

i OMB No 1545-0052

2016

For calendar_year 2016 or tax year beginning

2016, and ending

. 20

Name of foundation

HERRIN SCHOLARSHIP FOQUNDATION

A Employeridentification number

82-6101411

Number and street {or P.0. box number if mail is not delivered to street address)

P.O. BOX 30918

Room/suite

B Telephone number (see instructions)

888-791-4075

City or town, state or province, country, and ZIP or foreign postal code

BILLINGS, MT 59116

C if exemption apphication 1s
pending, check here,

N

G Check all that apply:

Initial return
Final return

_}6 Address change

Initial return of a former public charity
Amended return
Name change

.__1

D 1 Foreign organizations, check hera . | 4 D

2. Foreign organizattons meeting the
85% test, check here and attach

computation

H Check type of organization:

I I Section 4347(a){(1) nonexempt charitable trust

| |Sect|on 501(c)(3) exempt private foundation

Other taxable private foundation

1 Fair market value of all assets at
| end of year (from Part ll, col. (c), line

J Accounting method:
Other (specify)

[Jasﬂ_[ Accrual

[ ]

E f private foundation status was terrminated
under section 507(b}{1){A), check here « P>

F 1t the foundatton is 1n a 60-month termination
under section 507(b){1)(B),check here . P D

16) » $ 230,495. {Part I, column (d) must be on cash basis.}
s d) Disbursements
ﬁ)rt‘:/lﬁ{asm%t”?t?;rerggﬁu::sdﬂf)f({ginaiyeds(dsrhe (a;xF:,e::Sr:;eerr\d {b) Net investment {c) Adjusted net ( for charitable
may not necessarily equal the amounts in books income income purposes
column (a) (see instructions).) (cash basns only) ‘
1 Contributions, gifts, ~«_:;rams, otc, rect?nved (attach schedule) . £ 7
2 check [ X] fihsleundationisnet requredio [To
3  Interest on savings and temporary cash investments.
4 Dividends and interest from securities . . . . ié38 J 5 L036 .
5a Grossrents . . . . . . o0t v oo s e e | i} _
b Net rental income or {loss) i x;‘f‘:# 5, i 3
g Gg gf;sgsa;rallg; (;;(r)::? ffg:r:"sale of assets not on line 10 e -1 1?53 - - }
5 assets on line 6a 126,120 3% S % & > el
2| 7 capital gain net income (from Part IV, line 2) . | 3% 2 iR i ' b
| 8 Netshortterm capital gain. - . « . « - v . .l % -- i,
9 Income mMOQIfications « « « « « « = « « o+ o L_" -
10a Gross sales less returns L 5
and allowances . . . . . : E
] b Less Cost of goodssold . ; S ¢
by ¢ Gross profit or (loss) (attach schedule) . . . . g ;
©~J 11 Other income (attach schedule) , . . ... . R qsﬁ’ﬁg’g
= 12 Total. Add lines 1through 11 « . « < « . « . -2,315 5,036. toank, s
= 13 Compensation of officers, directors, trustees, etc. , 3,500 2 L 625. 875.
% g, 14  Other employee salaries and wages . . . . . NON NON
‘ - g 15 Pension plans, employee benefits . . . . . . NONH NON
% 216a Legal fees (attach schedule) , . . . . .. ..
= ": b Accounting fees {attach schedule)STMT, 1 , 758 ) 758. NONE NONE
E E ¢ Other professional fees (attach schedule) . . .
< g17 Interest...:....'.'f.'.‘:‘..;’.—‘.‘...
4 g 18 Taxesl(anach_schedule) (see-instruDiOMS]. 2 . 229 | 108,
E 19 Deprecnatlon (attach schedule) a(nd de;il’enon . ik
3|20 Occupancy MAY. L. AUYS .‘i.:'.}. ..
ol21  Travel 'conferences, and meetings . . 7 . . . NONE NONH
‘ Sl22  Printing and- pubhcanb"r'l—s-—;'r;:. e NONH NONH
"'423 Other expenses (attach-schedile) =, . - . .
'ﬁ 24 Total operating and administrative expenses.
® Add lines 13 through 23. + = = « v 2 o - = & 4,487 3,491. NONE 875.
& 25 Contributions, gifts, grants paid « « - « « » « 12,000 12,000.
26 Total expenses and disbursements. Add lines 24 and 25 16 4 487 3 4’ 49]. NON 12 875
27  Subtract line 26 fromline 12: P E 0
L a E of r over exp and disb .. -, 18 802 PR t’“:t‘,‘ '
- b Net investment income (if negative, enter 0, e ~1,545. ¥ tis 1
¢ Adjusted net income (if negative, enter -0-). .|, A2 G

- dem

Jsa For Paperwork Reduction Act Notice, see instructions.

6E1410 1000

FFP006 R25D 05/05/2017 09:07:23

Form 990-PF (2016} ..1~.

\{75



Form 990-PF (2016)

amounts only. (See instructions )

Attached schedules and amounts in the
m Balance Sheets descriptioncolumn should be for end-of-year

82-6101411 Pagez

End of year L

{a) Book Value

(b) Book Value {c) Fair Market Value

1 Cash-non-interest-bearing . . v v ¢« v v v v o o s o o o o o«
2 Savings and temporarycash investments « - « « « = « » - . . 8,528.
3  Accounts receivable » —
Less. allowance for doubtful accounts P 1
4  Pledges receivable » _
Less: allowance for doubtful accounts P
5 Grantsreceivable. . . . . . . . i i i e e e e e e e e e
6 Receivables due from officers, directors, trustees, and other
disqualified persons {attach schedule) (see instructions) , , . .
7 Other notes and loans receivable (attach schedule) »
Less: allowance for doubtful accounts » NONE
% 8 Inventories forsale oruse. « « « « o o ¢ s 2 v o s o « v « o
@1 9 Prepaid expenses and deferredcharges . . . . . . . ... ..
<] 10a Investments- U.S. and state governmentobligations (attach schedule). . 5 ; 731.
b Investments - corporate stock (attach schedule) . . ., . . ... 134,109.
¢ Investments - corporate bonds (attach schedule), . . . ... . 71,438.
11 Investments - land, buildings, »
and equipment. basis
Less: accumulated depreciation P
{attach schedule)
12 Investments - mortgage loans. . . . . . . . s e e e s e e
13 Investments - other (attach schedule) . . . . . . v v o o v s . 18,650. 219,275 230,495.
14 Land, buildings,and >
equipment: basis
Less: accumulated depreciation »
{attach schedule)
15  Other assets (describe P> )
16 Total assets (to be completed by all filers - see the
instructions. Also, seepage 1,iteml) . . . . . . . s ¢« v v . 238,456. 219,275, 230,495.
17 Accounts payable and accrued expenses . . . . . « . + o . -
18 Grantspayable. . & & & ¢ c 4 & 4 4 st 0 s o 4 s e m e
_g 19 Deferredrevenue. . . . . . . .+ & - . s e e s e e e e e
::-f 20 Loans from officers, directors, trustees, and other disqualified persons. .
'g 21 Mortgages and other notes payable (attach schedule) . . . . .
=122 Other liabilities (describe P )
23 Total liabilities (add lines 17 through 22) . . . . . . .. ... NON
Foundations that follow SFAS 117, check here , >| l
a and complete lines 24 through 26 and lines 30 and 31.
o
5[24 Unrestricted . . .. ... Lo oo il
w25 Temporarilyrestricted . . o v ¢« & & ¢ v s o 0 e a0 v e s
oM .
o|26 Permanently restricted . . . . . . . et e s e e e r e s a s
S Foundations that do not follow SFAS 117, >
‘: check here and complete lines 27 through 31.
: 27 Capital stock, trust principal, or current funds . . . . . e 238,456. 219,275.
©|28  Paid-in or capital surplus, or fand, bldg., and equipmentfund. . . . . .
@
¢<n 29 Retained earnings, accumulated income, endowment, or other funds , ,
=[30 Total net assets or fund balances (see instructions) , . . . . . 238,456. 219,275.
2(31 Total liabilities and net assets/fund balances (see
INSHTUCHONS) & v v v v o o v o e o m e s o s o x o o w s s 238,456. 219,275.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30 {(must agree with

end-of-year figure reported on prior year's return), . . . . . . . . o e e 1 238,456.
2 Enteramountfrom Part L line 278 . . . . . . i i i it e e e e e e e e e e e e 2 -18,802.
3 Other increases not included in line 2 (itemize) » ROUNDING 3 4.
4 Addlines 1,2,8N0 3 . . . . ittt i i et e e e e e et e et 4 219,658.
5 Decreases not included in line 2 (itemize) PROC ADJUSTMENT 5 383.
6 Total net assets or fund balances at end of year {line 4 minus line 5) - Part I}, column (b),line30 ... .| 6 219,275.

JSA
6E1420 1000

-

FFP006 R25D 05/05/2017 09:07:23

Form 990-PF (2016)



- 82-6101411

Form 990-PF (2016) _
ZXX Capital Gains and Losses for Tax on Investment Income

Page 3

{a) List and descnibe the kind(s) of property sold (e.g., real estate, Ta}c’m%’:’, (c) Date acquired{ (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) l';-_ PD‘g:::z: (mo ,day, yr) (mo., day, yr.)

1a PUBLICLY TRADED SECURITIES

b
c
d
e
i oot T e
a 126,120. 133,773, -7,653.
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
W EMV. as of 12/31/69 ot 12731789 Covercar. . f any. 0 aseos trom sol. i) "
a -7,653.
b
c
d
e
. . . i If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part I, line 7 } 2 -7,653.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and {6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- in }
Part ], iNe 8 & . v i i ittt et e e s e w s e n e e e s e s e e e e et e e e 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940{a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [:l Yes @ No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (b) fe) d)
Calendar s:aﬁoe?;;o;’e:f:;:mmng n) Adjusted qualifying distributions Net value of noncharnitable-use assets (col. ﬁ;)sg:e:gé%nb?gg,. (ch
2015 12,600. 238,329. 0.052868
2014 13,500. 253 ,561. 0.053242
2013 17,662. 245,389. 0.071976
2012 12,600. 249,650. 0.050471
2011 14,000. 254,210. 0.055073
2 Total of line 1, column(d) . ., ... e e e e et e e e e e 2 0.283630
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5vyears. . . . . ... ... 3 0.056726
4  Enter the net value of noncharitable-use assets for 2016 from Part X,line5 . ........ 4 226,111.
5 Multiply ine 4 by line 3. . v o v v vt e et e e e e e e e e e e e e e 5 12,826.
6 Enter 1% of net investment income {1%of Part I, line27b). . . . . . . . . . .. ... 6 15.
7 ADD NS 58N B. . o v vt i it et e e e e e e e e e e e e 7 12,841.
8 Enter qualifying distributions from Part Xil, line4 . . . ... ... e e i e 8 .12,:875,5;
if line 8 is equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate-'See the ~
Part VI instructions.
JSA - - T o
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Form 990-PF (2016)

82-6101411

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see instructions)

1a Exempt operating foundations descrnibed in section 4940(d)(2), check here > lj and enter "N/A"online 1. . . .
Date of ruling or determinationietter. (attach copy of letter if necessary - see instructions) . s
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 15
here » and enter 1% of Part |, line27b . . . . . . ¢« . v v . i i it e e e, e e e e e
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of :
Part I, ine 12, col. (b). ’
2 Tax under section 511 {domestic section 4947(a){1) trusts and taxable foundations only Others enter -0-} . _ . 2
3 Addlnes1and2. . ... .. ..o vuuo. e e e e e e e e e e e e e ... 3 15.
4  Subtitle A {income) tax (domestic section 4947(a}{1) trusts and taxable foundations only. Others enter -0-) , _ . |_4 NONE
5 Tax based on investment income. Subtract line 4 from line 3. If zero orless, enter -0- . . . . . . . .. . ...|.5 15.
6 Credits/Payments:
a 2016 estimated tax payments and 2015 overpayment credited t0 2016, . . . | 6a o ;
b Exempt foreign organizations - tax withheld atsource, . . . ... .. ... .| 6b NONE :
¢ Tax paid with application for extension of time to file (Form 8868), . . . . . . |_6¢ NONE
d Backup withholding erroneouslywithheld . . . ... ... .........| 6d S R
7 Total credits and payments. Add lines 6athrough 6d - « = & = v + o 4 vt @ e v o v ot o n e e ea L7 NONE
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached . . . . . .. 8
9  Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed . . . ... ...... ....>l 9 15.
10 Overpayment. If hne 7 is more than the total of lines 5 and 8, enter the amountoverpaid . ., . . ... ... »| 10
11 Enter the amount of line 10 to be: Credited to 2017 estimated tax P NONE Refunded »| 11

CLAMIDW Statements Regarding Activities

1a During the tax vyear, did the foundation attempt to influence any national, state, or local legislation or did it
participate orintervene inany political campaign?. . . + & . & 4t 4 4 it e e e e e e e e e e e e e e e e e e

b Did it spend more than $100 during the vyear (either directly or indirectly) for political
Instructions forthe definition)?. . . . . . & ¢t v i i i i i it e e e e e e e e e e e e e e e e e e
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL forthis year? . . . . . . & i i i v it et e e e e e e m e oo e e e e e e
Enter the amount (if any) of tax on political expenditures {section 4955) imposed during the year:
{1) On the foundation. P $ {2) On foundation managers.» $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

purposes {see

on foundation managers. » $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?. , . ., . . . ... ... ...
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?. . . . . . . .. .. e e e e e
b If "Yes," has it filed a tax return on Form 990-T forthisyear? . . . . . . . . ¢ ¢ 4 4o ¢ v v o v v o & & e e e e e e e e

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?, .

If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governinginstrument? . . . . . . . . . . . . ¢ o 0t v v v .. C ke e e e e
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,"” complete Part li, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »

MT

b if the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
{or designate) of each state as required by General Instruction G?If "No," attach explanation . . . . . . v v o v v o v o v v .
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(jN3) or

4942(j{5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If "Yes,"

COMPIEte PArt XIV. . v o v v o v i e e e e e e e e e et e e e e e e e, |9 X
10 Did any persons become substantial contributors during the tax vyear? If "Yes," attach a schedule listing their

names and @ddreSSeS o « = o « o = 4+ 4 o 4« s 4 s s = s s s & s = s s s e s e u e nn s s s s e e e u e e ese e 10 X

JSA
6E1440 1000
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Form 990-PF {2016) 82-6101411 Page 5

Statements Regarding Activities (continued) =

11 At _any ume during the vyear, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
meaning of section 512(b}{13)7 If "Yes," attach schedule (SEe iNSIIUCHONS). & v v v v v v v o e e e e e e e e e L X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,” attach statement (see instructions) . . . . . . . . . . o . . . e e e ... 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address »___N/A

14 The books areincare of » FIRST INTERSTATE BANK Telephone no. P (406) 756-5213
located at » _P.O. BOX 7130, KALISPELL, MT ZIP+4 »__59903-0130

15 Section 4947(a}{1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here . . . . . . . .« .. .. DL)SJ
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . « . v v v v v o v v o . > I 15 L

16 At any time during calendar year 2016, did the foundation have an interest in or a signature or other authority Yes | No

LB  Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

over a bank, securities, or other financial account in a foreigncountry?, . . . . . . ... e e e T I 1] !
See the instructons for exceptions and filing requirements for FiNnCEN Form 114. If "Yes," enter the name of
the foreign country p

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . ... ... DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

AiSQUAIITE PEISON? « = « « o o e e e e e e e e e e e . lves [X]no
(3) Furnish goods, services, or facilities to {or accept them from) a disqualified person?. . . . . . ... - Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . . ... . Yes - No
{5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit oruse of a disqualified person)?. . . . . . & & ¢ 4 ¢ v 4 v o o v o v o e a v P Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90days.), . . . .. .. .. ... .. .. Yes No
¥ any answer is "Yes" to 1a{1)}{6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . ¢« ¢« ¢ 4 i 0.
Organizations relying on a current notice regarding disaster assistance check here. . . . . . ... ... .. .
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning in 20167 . . . . . . & & c v & 4t v i o v o o o o o s o n oo
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942{j}3) or 4942(j}(5)):
At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year{s) beginning before 20162. . . « . « ¢ ¢ v ¢ i it b et s e e e e e Dves No
If "Yes,"” list the years P> , , ,
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)}(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see instructions.)

If the provisions of section 4942(a)}{2) are being applied to any of the years histed in 2a, list the years here.

» . , ’
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear? . . . . . v o ¢ v v et t e et e e e DYes No

If "Yes,” did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year penod (or longer period approved by the
Commissioner under section 4943{c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin 2016.) . . . . . . @ i i i i i i i i i et e e e et e et e
Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
Did the foundation make any investment in a prior year {but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20167

JSA

Form 990-PF (2016)
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Form 990-PF {2016} 82-6101411

11 AAE: ] - Statements Regarding Activities for Which Form 4720 May Be Required (continiied)

5a Durlng the year did the foundation pay or incur any amount to:
{1} Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No
(2) Influence the outcome of any specific public election {see section 4955); or to carry on,

................ Yes No

directly or indirectly, any voter registration drive?, . , . . . ..

{3) Provide a grant to an individual for travel, study, or other similarpurposes? . . . ... .. ... Yes No
(4) Provide a grant to an orgamization other than a charitable, etc., organization described in
section 4945(d){4)0A)? (see insStructions). . . . . « v « v o o v o . e e e e e e e r___] Yes No

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

e e e e e e e e e DYes No

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?

purpases, or for the prevention of cruelty to children or animals?

Organizations relying on a current notice regarding disaster assistance check here . , . , . . ... ... ...... » D

c If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . . . . ... ... ... Yes ':l No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit coONtract? | . . . . L .. .. .t e e e e e e e e e e e e e .. DYes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . , . . ... ...
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, D Yes No
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . ... ..

Part Vil information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

b) Title, and average {c) Compensation {d) Contributions to {
h K i ) m . e) Expense account,
(o) Narhe and address dltothmeton | tmenPath | empiovesbenafipins | otheralowances
FIRST INTERSTATE BANK TRUSTEE
PO BOX 7130, KALISPELL, MT 59904-0130 2 3,500. -0- -0-

‘ 2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

{d) Contributionsto
employee benefit
plans and deferred
compensation

{b) Title, and average
{a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation
devoted to position

{e) Expense account,
other allowances

NONE NONE NONE

NONE

Total number of other employees paid over $50,000 . « © & v ¢« v v v v i i o v et et e s e o s caasaeesh

NONE

JSA - - - PRI, _
6E1460 1000
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82-6101411

Form 990-PF (2016) oo - Page 7
I(A'lIN Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, T

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 {b} Type of service

(c) Compensation

NONE NONE
Total number of others receiving over $50,000 for professionalservices . . . . . . v . v v o i oo v v .. P NONE
Part IX-A Summary of Direct Charitable Activities
List the foundation s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of E
organizations and other beneficiaries served, conferences convened, research papers produced, etc xpenses
1NONE
2
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-relatedinvestments made by the foundation during the tax year on lines 1 and 2. Amount
1NONE
2

All other program-related investments. See nstructions.

3NONE

Total. Add lines 1 through 3 . . . . . . . . . . . v\ cv v i ve v aaunns

JSA
6E1465 1 Q00

FFP006 R25D 05/05/2017 09:07:23
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Form 990-PF (2016) = 82-6101411

Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used {or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of sECUFItIES . . . & v v v i v i it e e e e e e 1a 222,253,
b Average of monthly cash balances . . . . . . v v v o v i i i i e e e e e e e e e e e e 1b 7,301.
¢ Fair market value of all other assets (see iNStruCtionS). . . . v & v &t o i v v v e e e e e e eeen. 1c NONE
d Total (add ines 1a,b,8NdC) . . . . . o v ittt et e e e e e e e 1d 229,554.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c {attach detailed explanation) . _ . . . . . . . v o v o v e ... 1e
2  Acquisition indebtedness applicable toline 1 8ssets . . . . . . . . . .t i bttt e e e e 2 NONE
3  Subtractline 2 fromline 1d | | | . ... . . e e e e e e e e 3 229,554.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
NSIUCHONS) | . . L . i i it s e it et e e e s e e et e e 4 3,443.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 | S 226,111.
6 Minimum investment return. Enter 5% ofline 5 - . - « « « o ¢ o i L0l i i i s e e e e e 6 11,306.
Distributable Amount {see instructions) (Section 4942(j){3) and {j){5) private operating foundations
and certain foreign organizations check here » and do not complete this part.)
1 Minimum investment return fromPart X, line 6 . . - . . ¢« « o 4 i it ittt e e e e e e e 1 11,306.
2a Tax on investment income for 2016 from Part Vi, line5 . . .. ... 2a 15 a%»f;l%g
b Income tax for 2016. (This does not include the tax from Part VI.). . | 2b ;2
€ AdDIiNEs 2aand 2D . . . v v v vttt e e e e e e e e e e e e e e e e e 2¢ 15.
| 3 Distributable amount before adjustments. Subtract line 2c fromline1 . . ... ... ... ... ... 3 11,291.
‘ 4 Recoveries of amounts treated as qualifying distributions . . . .. ... ....... e 4 NONE
B AddIines 3 and 4. . . . . . .t i it et e e e e e e m e e e e e e 5 11,291.
6 Deduction from distributable amount (see instructions). . . . . . & . v i v v vttt e e e e 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlili,
NE e v v 4 4 e e 4 & a s v m o n o o o a s n s s o 8 s n « s = a5 s a s o « o o s o s et e taaeans 7 11,291,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: Whag
a Expenses, contributions, gifts, etc. - total from Part |, column (d),line26 . ... ............ 1a 12,875.
b Program-related investments -total from PartIX-B . . . . . . . . . . ... . ... e 1b
2 Amounts paid to acquire assets used {or held for use) directly in carrying out charitable, etc.,
PUMPOSES . . v v v v v v 0 o o o  h a e e s e e s e s e e et a e e e e e e e e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the: L
a Suitability test (prior IRS approvalrequired) . . . . . . . . ... i i e e e e e e 3a NONE
b Cash distribution test (attach the requiredschedule) . . . . . ... ... ... i nen.. 3b NONE
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xill, line 4 | 4 12,875.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part ], line 27b {see inSIrUCHiONS) . . . . . . . i v i v i i e e s e e e et m e e en e n e 5 15.
6 Adjusted qualifying distributions. Subtract line5fromlined4 . . . ... ... ... ... . ...... 6 12,860.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2016}
JSA
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Form 990-PF (2016) Page 9

Undistributed Income (see instructions) 2
. {a) (b} {d)
1 Distributable amount for 2016 from Part Xxi, Corpus Years prior to 2015 “ 2016
ez T _— 11,291,
2 Undistributed Income, if any, as of the end of 2016 ‘
a Enter amount for 2015 only. . . ..., .. . NONH
NONH

b Total for prior years 20____,20 20 |

3 Excess distributions carryover, if any, to 2016:
afrom2011 .., . . 1,681.
b Fromz0t2 . ., . .
¢ From2013 .., ., .
d From2014 . ., . . .
e from201s .., .. .
t Total of lines 3athroughe . . . .

4 Qualfying distributions for 2016 from Part X,

lined: p g 12,875.

a Applied to 2015, but not more than line 2a , . .

NON 2

b Applied to undistributed income of prior years

o,

{Election required - see instructions) , , ., | . NONE
¢ Treated as distributions oyt of corpus {Election § ] N
reauired - see instructions) , . NONH -
d Applied to 2016 distributable amount, ., . , . . - )
e Remaining amount distributed out of corpus. . . 1,584}
5 Excess distributions carryover applied to 2016 . NONE.

(If an amount appears in column (d), the same
amount must be shown in column (a).}

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4¢, and 4e. Subtract line 5 11,341 )"

b Prior vears’ undistributed income. Subtract | ., B

line 4b from fine 2b. . , . . e - _ NONH
. - . - - \
¢ Enter the amount of prior years’ undistributed | . . R ,
income for which a notice of deficiency has | - "
been issued, or on which the section 4942(a)
tax has been previously assessed , , . , , . . . < i § NONR

E

3 *

#
e,

w

d Subtract iine 6¢c  from line 6b. Taxable X L
mount - see instructions , . ., T - . " NONH

e Undistributed income for 2015. Subtract line :
| T

‘

d4a from line 2g, Taxable amount . see
nstructions L L, DO - see

R V3
P %[a

f Undistnbuted income for 2016. Subtract lines
4d and 5 from line 1. Thig amount must be
distributed in 2007 .

7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section

170(b}1)}F) or 4942(g)3
required - see instructions)

8 Excess distributions carry

) (Election may be

NONE*

over from 2011 not

applied on line 5 or fine 7 (see instructions) . | _ 1,681,
9 Excess distributions carryover to 2017. ‘1
Subtract lines 7 and 8 from line 6a C e e e 9,660
10 Analysis of line 9:
a Excess from 2012 388.
b Excess from 2013 5,669,
¢ Excess from 2014 _ | . 1,214,
d Excess from 2015 , |,
e Excess from 2016
Form 990-PF (201¢)
Jsa s

6E1480 1 000
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Form 990PF (2016) " §2-6101411 Page 10

Part XIV Private Operating Foundations {see instructions and Part VII-A, question 9) = ZNOT APPLICABLE
1a If the foundaton has received a ruling or determination letter that it s a private operating R
foundatlon, and the rulmg is effective for 2016, enter the date oftheruling. . . . . . . .. N &
B Check box to indicate whether the foundation is a private operating foundation descnbed in section LL4942(i)(3) orJ I 4942{j){5)
Tax year Prior 3 years
2a Enter the lesser of the ad- {e) Totat
justed net income from Part (a) 2018 (b) 2015 {c) 2014 {d) 2013

| or the mimimum investment
return from Part X for each
yearlisted, . . . . . .« .

b 85%o0fling2a. . . . . .

€ Quabfying distributions from Part
XIi, ime 4 for each year hsted

d Amounts included in kne 2¢ not
used directly for active conduct
of exemptactivities « « « o o

e Qualifying distnbutions made
directly for active conduct of
exempt activites Subtract line
2dfromlime2c ., . . . . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a “"Assets” alternative test - enter

{1) value of all tSe = o =

(2) Value of assets qualfying
under section

4942(){3XBH). - - o &

b "Endowment” alternative test-

enter 2/3 of mimmum nvest-

ment return shown in Part X,

line 6 for each year isted , . .

€ "Support® alternative test - enter

(1) Total support other than
gross investment income
(interest, dividends, rents,
payments on securities
loans (section 512(a}(5)),
orroyalties). « . . . .

(2) Support from general
public and 5 or more
exempt orgamzations as
provided in section 4942
MENBHM) « . v o . .

(3) targest amount of sup
port from an exempt
organization, , « . «

{4) Gross investment income .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). {See section 507(d)}(2).)

N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebl::]if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. [see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

SEE STATEMENT 3
b The form in which applications should be submitted and information and materials they should include:

SEE ATTACHED STATEMENT FOR LINE 2

¢ Any submission deadlines:

SEE ATTACHED STATEMENT FOR LINE 2

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of- institutions, or other
factors:
SEE ATTACHED STATEMENT FOR LINE 2 oo ]
v Form 990-PF (2016)
FFP006 R25D 05/05/2017 09:07:23 " 14 -
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82-6101411

Form 990-PF (2016): . Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
. Recipient "s'heoc""ae"; 'selaa’; ")’:g',‘,"g‘l’g" Foundation Pur f
w any relat ) § pose of grant or Al t
Name and address (home or business) | Zrjoundaton marager | 7350k contribution mour
a Paid during the year
MISSOULA COLLEGE
909 SOUTH AVE W MISSOULA MT 59801 NONE PC SCHOLARSHIP 2,000.
FLATHEAD VALLEY COMMUNITY COLLEGE
777 GRANDVIEW DRIVE KALISPELL MT 59901 NONE PC SCHOLARSHIP 3,000.
UNIVERSITY OF MONTANA
32 CAMPUS DRIVE MISSOULA MT 59812 NONB PC SCHOLARSHIP 2,000.
MSU BOZEMAN
PO BOX 174160 BOZEMAN MT 53717-4160 NONB PC SCHOLARSHIP 2,000,
BLACK HILLS STATE UNIVERSITY
1200 UNIVERSITY BLVD SPEARFISH SD 57799 NONE PC SCHOLARSHIP 1,000.
MONTANA STATB UNIVERSITY
211 MONTANA HALL BOZEMAN MT 59717 NONE PC SCHOLARSHIP 2,000,
1 £ 7 P I I I I I I T I AT A > 3a 12,000.
b Approved for future payment
Total . .. . . e e e s e e s s s e e s s s e s s e e s s e we e e sy — T e et e e e as e e » 3b .

JSA
6E1491 1 000

-

FFP006 R25D 05/05/2017 09:07:23

Form 990-PF (2016)
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82-6101411
Form 990-PF (2016) - Page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e
- " Related or exempt
¢ 2 (b) e) (d) function income

Ty W

1 Program service revenue: Business coda Amount Exclusion code Amount {See instructions.)
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments . . . . .
3 Interest on savings and temporary cash investments«
4 Dividends and interest from securities . . . . —— - — 14 5,338.
5 Net rental income or {loss) from real estate: RS 0 AEL C BA - : -

a Debtfinanced property . . . . . . . ...
b Not debt-financed property - « = « « - « .

6 Net rental income or (loss) from personal property. «
7 Other investment income « « « « « « = « « «
8 Gain or (loss) from sales of assets other than inventory] 18 - 71 653.
9 Net income or {loss) from special events « - «
10 Gross profit or {loss) from sales of inventory. .
11 Other revenue: a
b
c
d
e
12 Subtotal. Add columns (b}, {d), and {e) . . . . -2,315.
13 Total. Add line 12, columns (b), (d),and (€). . . . . . . it v v v i e e et m s e ettt a e ... 13 -2,315.

(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

NOT APPLICABLE

JsA . e . Form 990-PF (2016)
6E1492 1 000

FFP006 R25D 05/05/2017 09:07:23 o 16 -




Form 990-PF {2016) 82-6101411 Page 13

Part XVIl Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1°- Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
. in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
0= 1 1a(1) X
[2) Other 8SSEIS. « v v v ¢ o o vt et e e et v e e e et e e e e e e e e e e e e e 1a(2) X
b Other transactions: )
(1) Sales of assets to a noncharitable exempt organization. . . . . .« ¢« o ¢ i it it i e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization. - . . . . . . ... . v i i el 1b(2) X
(3) Rental of facilities, equipment, Orother @ssetS . « . v v v+ ¢ v o o o v o v o o vt v ottt o n s oo a s an 1b(3) X
{4) ReimbUrSement arrangemMentS « « « « « v v v v v v e o a e a e m e e e e e e e e e e e 1b(4) X
(5) LOANS OF 108N QUATANTEES « « « v = v & « & v s e o e v e e e s m e m e ot s s e an ettt e 1b(5] X
(6) Performance of services or membership or fundraising solicitations . . . . . . .. ... .. ... ... ... 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paidemployees . . . ... ... ........... ic X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

{a) Line no {b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501{c) of the Code (other than section 501(c)(3)) orinsection 527? . . . ... .. ... .. D Yes E No
b If "Yes," complete the following schedule.
{a) Name of organization {b) Type of orgamization {c) Description of refationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and behef, 1t 1s true,
correct, and complete Declaration of preparer {other than taxpayer) 13 based on all information of which preparer has any knowledge

Si n a ] 1scuss  this  return
g VW I 05/05/2017 }AVP va: ll'r‘\e Igrsep:rer shotvr:n bellow

Here S\lg‘nature of ofﬁ@r truste‘e M Date Title {see instructions)? Yas I:]No
'd Print/Type preparer’s name Preparer’s signature Date Check I_] if | PTIN
Pai SANDRA MURPHY WSenoradlf-redphy~ 05/05/201 7| setfemploved | P01252209
Preparer [ . name » ERNST & YOUNG U.S. LLP U Frm'seiN_» 34-6565596
Use Only Ffrm'saddress P 155 N. WACKER
CHICAGO, IL 60606-1787 Phoneno.  312-879-2000

Form 990-PF (2016)

JSA . .. [Py LI
6E1493 1000 o
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‘ F First
| Interstat
Wealth Management

Printed 24 Apr 2017 at 12.39 PM for hpegram

Asset Allocation

Page 1 ot 2

Account
An M} Accounts
Aw:nl'nuau are o3 of ciose of businoss on (MM/DD/YYYY}
Tolal Valuo 230,484.80
'Summary 4]
Fodoral Tax Unreatized Current
% o! Yotal Category Value Cost Gsin (Loss) Yield
B 329% Cash3 CeshEquwvalents  7.57881 7,578 81 000 031%
[~  37.72% Fuodincome 88,91103 80,021.74 [121071) 326%
B 5438% Equy 125457 39 113,509 18 1194823 1.70%
B [462% Auemaines 10,647 57 10,1657% 48162 210%
'Totats 230,404.60 $219,275.48 $11,218.34 2.27% )
Assets Show |All Categories _ . . l
Fedora! Tox Unrealized Current
Doscription 1D Price Quantity Value % of Category Cost Galn (Loss) Yield
Cash8 Cash Equivaients 3.20% $7,678.81 $0.00 0.31%
Federatod Govermment Obligations CUSIP 608916718 100 1,578 8) 7.578 81 100 00% 7.578 81 000 031%
Furd TICKER GOFXX
Fixed Income 3T $38,021.74 ${1,210.71) 328%
Vanguard Intermed:te-Term CUSIP 82203182 1109 292,81 4,356 25 501% 447568 {119 41) 1.73%
Treasury Fund TICKER VF(UX
Vanguard Short-Term Fedoral CUSIP 522031844 1069 418,42 447288 §14% 451472 {41.84) 1.17%
Fund TICKER VSGOX
Vanguard GNMA Fund CUSIP 622031754 10 54 41929 4418 32 509% 451472 (56 40) 2.41%
TICKER VFIIX
Vanguard intermeduste-Term CUSIP 922031810 964 157347 15,186 23 17 47% 15,501.76 {333 59) I01%
Invesiment Grade Fund TICKER VFIDX
vonquard Short-Torm invesiment  CUSIP 9220318368 1063 189530 20,147 07 23 19% 20,189 72 (42 65) 207%
¢ Fund TICKER VFSUX
Egton Vance Floatrg-Rate CUSIP 277923837 1083 08239 9,233 62 10 76% 9.590 11 {250 49, 503%
Advnflunqod Funa TICKER EIFAX )
Vanguars High-Yeeld Carporate CUSIP 922031760 583 211781 18,175 10 2098% 17,589 42 585 68 5.48%
Fﬁ o TICKER VWEAX
Templeton Global Bond CUSIP 880208400 1198 097 «8 10,733 58 1233% 1164563 (91207) 258%
Fund/Unitod States TICKER TGBAX
Equlty 54.30% $113,600.18 $11,948.2) 1.70%
Venguard 500 Index Fund CUSIP 622008710 208 57 19206 39,874.68 31682% 30,727.65 8,947 01 200%
TICKER VFIAX -
T Rowe Price Blue Chip Growth  CUSIP 779540403 72,82 15803 11,476 36 ©15% 10.889 35 787 01 021%
Fundinc TICKER TBCIX
DFA US Large Cap Value Portfolo  CUSIP 233203827 3509 24408 12.073.10 962% 10.6768 20 1.396 50 1.99%
TICKER DFLVX
DFA US Smat Cap Portfolio CUSIP 233203843 3384 18065 6,282 48 501% §,220 80 961 66 1.02%
TICKER DFSTX
Vanguard Md-Cep Ingex Fund CUSIP 522008845 162 94 35687 5011 42 463% 5,305 99 505 43 1.45%
1 TICKER VIMAX
Amencan EurcPacific Growth Fund  CUSIP 26875E 100 “u9r 24498 1551371 12.37% 14,360 88 1,12285 1.54%
TICKER AEPFX
Hartior international Fund CUSIP 411511308 58 4t 12379 781485 623% 8,393 56 (576 71) 1.99%
TICKER HAINX
G \ Sachs ir wal Small CUSIP 38144N563 10 40 44519 4,620 09 369% 452507 104 92 279%
Capllnluphu Fund TICKER GICIX
wner Dove Markets CUSIP 883974604 31.08 282.46 9,027 52 7.20% 9.597.60 (570 08) 072%
?:;’:"" i TICKER OOVIX
Vanguard Emerging Markets Stock  CUSIP 022042841 2078 29767 8.684.73 7.07% 9.587.50 122.77) 251%
Inaa'al Fund/United Siates TICKER VEMAX
OFA Emergng Markals Smafi Cep  CUSIP 233203811 1855 23118 4,788 59 J42% 4,294 58 599 251%
Portiolio ™ TICKER DEMSX
Altematives 4.62% $10,165.76 $481.82 2.10%
DFA Commodity Strategy Portfolio  CUSIP 23320G463 509 158,14 452329 42 48% 4188138 354 91 054%
TICKER OCMSX
Principal Globe! Real Estate CUSIP 74254273 865 79801 8,124,28 57 52% 5,697 37 126 91 an
Sea.unues Fund TICKER POSIX
Totals 230,494.80 $219,276.48 $11,219.34 27T%
httne-//wealthanline nwe seic com/wos/mvportal/ecw/Accounts/Holdings/AssctAllocation/... 4/24/2017
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HERRIN SCHOLARSHIP FOUNDATION 82-6101411"7"
FORM 990PF, PART XV - LINES 2a - 2d e

RECIPIENT NAME:
FIRST INTERSTATE BANK TRUST DEPT
ADDRESS :
PO BOX 7130
KALISPELL, MT 59904
RECIPIENT’'S PHONE NUMBER: 406-752-5215
FORM, INFORMATION AND MATERIALS:
STANDARD APPLICATION, INCLUDES NAME, ADDRESS, A STATEMENT
DESCRIBING APPLICANT & HISTORY INCLUDING EXTRACURRICULAR ACTIVITIES,
REASONS FOR PERSUING HIGHER EDUC. & FINANCIAL INFORMATION SHOWING NEED
SUBMISSION DEADLINES:
PRIOR TO GRADUATION
RESTRICTIONS OR LIMITATIONS ON AWARDS:
FLATHEAD COUNTY HIGH SCHOOL GRADUATES

e ' STATEMENT _ 3

XD576 2 000
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