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. ) (p __="OMNB No 15450082
rom I90-PF Return of Private Foundation / [ Z
or Section 4947(a)(1) Trust Treated as Private Foundaﬂon 201 6
De Mol O T * Do not enter social security numbers on this form as it may be made public.
Bkt Servca * Infarmation ahout Form 990-PF and its separate instructions 1s at www Irs.gov/form990pf [Open to Public Inspection!
For calendar yaar 2016 or tax year beginning Dec 21 , 2016, and ending  Dec 31 » 2016
Name of foundation A ployer | P
FRANK F KHULUSI & MONA C KHULUST FQUNDATION B1-6994897
Number artd stree! {or P O box number f mai is not dalivered 1 sireal address) \I Roomisuite B Telephona number (see insirucions)
924 HIGHVIEW AVE {310) B20-1600
City or Lown 53818 of provincs, county end ZIP of foreign pasial code
MANHATTAN BEACH CA 50266 [ If exemption applicauon 15 pendmg, check here. » D )
G Check all that apply | X[tmtial retumn Initial return of a former pubhc chanty D 1 Forengn organizauars, check here . D
Final return Amended retum
N 2 Foreign organrzatrons meeting the 85% tesl, check
Address charge ame change PEUAN here‘gnd atlach computaion . D
H Check type of organization- Section 501(c){3) exemp! pnvate foundation /f } ]
HSechon 4947(a)(1) nonexempt chantable trust ﬂoxhcr taxable prnivate foundal E If prvate foundation status was terminated
& I Faw market value of all assets at end of year J  Accounting method MCash uAccrual Ander secton 507(b)(1)A). check here D
(fiom Part Il column (c). Lne 16} DOlher Gpeaty) ] F  lithe foundation 1s in a 60-monih termanalion
s 0 (Part |, column (d} must be on cash basis ) under section 507{b){1)(B), check here . D
(Part | !Analysis of Revenue and
Expenses (The fotal of smounts in {a) Revenue and ({b) Nel investiment {¢) Adjusted net (d),g'i?]:mﬂgms
columns (b), {c). and {0) may not neces- | expenses per books tncome income purposes
sanly equal the amounts 10 cofumn (3) (cash basis only)
(ses instructions) )
1 Contnbxmons, ghs, grams et recenved {atach schedule) - }

2 owm > dnrmmumumxmedmmsma |

3 Imersst on savings and lemporary cash avestments . /

4 Dwoends and incerest from secunties . 4
5 a Gross rants . . . )
b Net rengal ncome

ar (I
6a; NJ}.q\mm rom sale of assets not on e 10
5/(Gross saley price for al |
a336ls on e Ga .
7 Capnnl gnm\n{,‘: Income (from Part IV. ling 2) |
8  Nslshorttermcapiiat gan . . )
9 lncomn modificatons .

Grosy sales lass
10a rams and

sllowances .

b Less Castof
goods sold

¢ Gioas profit or (oss) {attach schedule)
11 Owarincoms (atach schedule) . e .. T

mczZzm<mo

12 Total Addlines 1 trough 1. . \ |
13 Compenuuonofofﬁoers d.raclors, lmuocs‘alr.

14 empbyee salanes and wages .
15 Benson phns em:wyt; e ‘{.—.\U
n

163 rﬂana schedule)

I

SCANNED FEB 3 3 2018

atlach

17 Iniareg vg" A
18 Taiks (:Bu!‘a{f;)(?i’b_ A5 (! ‘
19 Deprocaton (hltach"
schedula) and depletion
20 Ocoupancy -
21 Tiavel conferenced, and meolings
22 Prinung ano publicotions . .
23 Other oxpenses (sttach schadule)

OMPEIMOXM M<—~PA-1P—ZT=TTDP>

QZ» QZ—=->»1DMTWO

24 Total opornting and sdminlstrative
expensgs Add knes 13 through 23
25 Cotnbuom, gfts, ganspad . - -
26 Towl and disb
Add lines 24 and 25 - .
27  Subtractkine 26 from bne 12

a Excess of revenue ovar expenses
snd disbursements ..

b Nett (d nage! enter 0-)
C AdJ d net |, (4 neg: enlar -0-) I
BAA For Paperwork Reduction Act Notice, see instructions. TEEAQ301 1211618 Form 930-PF (2016)




bocuSngn‘Envelope D TEE3SATE-707%-4748-9CCA-ECFSB6924C8B

Form9S0-PF (20i6) FRANK F KHULUSI & MONA C KHULUSI FOUNDATION 81-6994897 Page 2

o d
Part " Ba'a nce Sheets ¢olurnn shoyld be fara:nd-d-yeur ::nl::nts only Begmmng of year End of year
{See nstrucions ) {a) Book Value {b) Book Value (c) Fair Market Value
Cash ~ non-interesl-baanng . . N

Savings and temporary cash investments

3 Accounts receivable >
Less allowance for doubtful accounts  *

4 Pledgesracevable .. ... eTTTTTTTTTS J
Less allowance for doubltlul accounts ™

5 Granlsiecewsble ST

Recenables due from officers, drectors, trustees, and other

disquefified persons (atiach schedule) {see mstructans) .
7 Other notes and lozns recervable {allach sch) .~ ]

Less allowance for doubtful accounts *
8 Inventoues for sale or use T T Tt
9 Prepaid expenses and deferred charges e e, .

10a Investmants ~ U $ and stale government
obligations (attach schedule)

b Invesiments — corporate stock {atach schedulg) . BN J
¢ Investments — corporate bonds (atiach schedule)
11 Investments — land, buildings, and . J

w-mrud>

equipment basis.
Less accumulalad depreciaion .
{ahach schedute) . Y
12 investments — morlgage loans . '
13 (nvestments — other (altach schedute} . . . . . . .
14 Land, bulldings, and equipment basis * |

Less accumulated deprecdton 77
(atiach schedule) . . L

15 Other assets (descnbe ™ }

16 Total assets (10 be completed by all filers —
see the inslructions Also, see page 1, tem |} .. P 0. 0.

17 Accounts payable and accrued expenses

18 Grants payable.

19 Deferred revenue . .

20 Loans from officers, dwectors, kusiees & othes dlsqualnﬁed persons

21 Mongages and olhes notes payable (atiach schedule) .

22  Other labilities (descnbe ™ )

M~~~ ~=mp-—r

23 Total habities (add ines 17 through 22) .
Foundations that foliow SFAS 117, check hero . -
and complete lines 24 through 26 and lines 30 and 31

24 Unresincted .

25 Temporanly restncted

26 Pemranenty restncled

Foundations that do not follow SFAS 117, chack here ™
and completa lines 27 through 31.

27 Capilal stock, trust pancipal, or current funds
28 Pad-n or capital suiplus or land, bidg , and equipment fund
29 Retamed earmings, accumulaled ncome, endowment, or ather funds . .

30 Total net assets or fund balances (see instructions) . .

31  Total iabilities and net asseislfund balancos
(see nstruchions) . 0. 0.

|Part lll]Analysis of Changes in Net Assets or Fund Balances
1 Total net assels or lund balances at beginning of year — Pan n, column (a) tne 30 (musl agree w:lh
end-of-year figure reported on prior year's return) .
Enler amount from Part ], ne 27a .
Otner increases not included in ine 2 {itemize) -
Add lines 1,2,and 3 . . .
Decieases not inchuded o fne 2 (lemize) . -

Total nel assets or fund ba'ances at end of year (ing 4 minus line 5) — Fad It colymn (b), ine 30

oo @=muor mz
»mMOZPrp® pzcm

oL b WN

DA W|N] =

BAA TEZADZ 1216'C Form $90-PF (2016)
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Farm-990-PF (2016) FRANK F KHULUSI & MONA C KHULUSI FOUNDATION 81-6994897 Page 3
||P.art| IV, .[ Capital Gains and Losses for Tax on Investment iIncome
(a) List and descnbe the kind(s) of property sold (e g , 1eal estate, {B) tow acquied [ {c) Date acqurec |  (d] Data sola
2-story bnck warehouse, or common stock, 200 shares MLC Company) ';*_ Zuofnd;::: (mo . day y1) {mo . day, yr)
1a
b
[
d
[1}
(e} Gross sales pnce M De(glr'eac':gu%r;’gl)owed (gl)ug%s:p?n(;‘: ?)rf g:;‘zs (eghp)llia(lrfl) ?nrlgLol:S()g)
a
b
c
d
-]

Complele only for assels shawing gan in column (h) and owned by the foundation on 12/31/69 (h Gans (Col ()

FMV f 12/31/69 () Adjusted basts {k) Excess of col (1) gam minus col (k), but not less
0] aso 'as of 12/31/69 over col (1), ifany than -0-) o7 Losses (from col (h))
a
b
c
d
e
ain, also enter in Part !, ina 7
2 Capital gan net income or {ne! capital loss) —I:" oss) anter -0~ Part |, ne 7 —I» 2
3 Net short-ienmn capial gain or (loss) as defined i sections 1222(5) and (6)
If gain, atso enter in Part 1. ine 8, column (c) (see |nstrucuons) if (loss), enter -0- —l_
in Part i, hne 8 - 3

(Bartvas Quallflcatlon Under Sectlon 4340(e) for Reduced Tax on Net lnvestment Income
. (For oplional use by domestc pnvate foundations subject to the section 4940(a) tax on net investmant income )

If section 4340(d)(2) apples, leave this part blank

_ Was the foundation liable for the section 4942 tax on the disinbutable amount of any year in the base penod? DYes D No
if 'Yes,' the foundation does not qualify under sechion 4840{(e) Do nol complete this parl
1 Enter the appropnate amount in each column for each year; see the instructons before making any enines

{a) (b) (c) (d)
Base penod years Adjusted qualifying distnbutions Nel value of Distnbution ratio
Calendar year (of tax year nonchartable-use assets (col (b) divided by col {c))
beginning n)
2015
2014
2013
2012
2011
2 Total of iine 1, column {d} . . . e e e . .. . . 2
3 Average distnbution ratio for the 5-year base period — divide the totat on lne 2 by 5, or by lhe
; number of years the foundation has been in existencs if less than 5 years N 3
4 Enter the net value of noncharilable-use assels for 2016 rom Part X, ine § . PR P 4
5 Mulliply lined byline3d . . . . - e e e A 5
6 Enter 1% of net investment mcome (1% of Part |, ine 27b) - .. e 6
|
! 7 Addlnes5and6 . .. c. .. . . . 7
8 Enter qualifying distributions from Part XIi, ine 4 . . . PN I . 8
If ine 815 equal to or greater than line 7, check the box m Part VI, ine 1b, and complete that part using a 1% lax rate See the

Part VI instructions
BAA

TEEAD30) 12/16/16 Form 980-PF (2016)




-DocuSign.Enve!ope ID 7EE3547E-7079-4748-9CCA-ECFIB6924CBB

Form.990-PF (2016) FRANK F KHULUSI & MONA C KHULUSI FOUNDATION

81-6994897

Page 4

-

[Part VI__|Excise Tax Based on Investment Income {Section 4940(a), 4940{b), 4940(0}, or 4948 — see instructions)
1 a Exempt operatmg loundations described 1 secuon 4940(6)(2), check here . . . * U and enter N/A” on fing 1
Date af ruting or determination lefter {attach copy of lottar if necessary ~ see instructions)
b Domestic foundalions thal mest lha_s;c't-uo; 39710—(9_) requiremenis in Part v, 1
check here . * and enter 1% of Parl 1, ine 27b .. . [
c All other domestic (dundalions enier 2% of line 27b Exampt foreign organizations enter 4% or Pau 1. ne 12, col. (b) }
2 Tax under seclion 511 (domest¢ section 4947(a)( 1) trusts and taxable
foundations only Otlhers enter -0-) 2
3 Addlnestand2. .. . .o . . . 3 Q.
4 Subhile A (income) tax (domestic section 4947(a)(1) trusts and taxable foundalions only Others enter -0-) 4
5 Tax based on Investment income. Sublract ine 4 from Line 3 If zero or less, enler -0- 5 Q.
6 Credils/Payments
a 2016 esumaied lax pmts and 2015 overpayment credded to 2016 .- RPN 6a
b Exempt foreign argamzations — {ax withheld at source . . 6b
¢ Tax paid with apphcauon for extension of tme 1o file {Form 8868) .. .| Be 0.
d Backup withholding erronaously withheld . . S . 6d o
7 Total credits and payments Add fines 6a through 6d . . . . L. R I 0
8 Enter any penalty for underpaymenl of esiimated tax Check here D f Form 222015 atlached - 8
2 TYaxdue. If the total of hnes 5 and 8 15 more than hne 7, enter amoum owed . .. c. . . "l s 0
10 Overpayment If hne 7 s more than the toial of Lnes § and 8, enicr the amount overpard .. . . . "o Q.
11 _Enter the amount of ling 10 10 be Credited to 2017 estimated lax . - |  Refunded. .>[11
[Part Vii-A | Statements Regarding Activities
12 Duning the tax year, did the loundation attempt to influence any national, state, or local |eg»s|a\lon of did nl Yos | No
participate or inlervene in any poltical campaign? 12 X
| b Dud 1t spend more than $100 dunng the year (either directly or indirectly) for polmwl purposes
(see Instructions for the definiion)? . ibh X
If the answer s 'Yes’ to 1a or 1B, allach a detailed description af the actwitios and copies of any matenals pubhshed J
or distnbuted by the fcundation in connaclion with the actvities
‘ ¢ Dwd the foundation file Form 1120.POL for his year? ic X
‘ d Enter the amount (if any) of tax on political expenditures (secllon 4955) |mposed dunng the year
(1) Onthefoundaton .. = § 0 {2) On foundalion managers -$ 0.
| e Enter the reimbursement {If any) paid by the foundation during the year for political expenditure tax imposad on
i foundation managers . "5 0.
\ 2 Has the foundation engagad in any acivities that have not previously been reported lo the IRS? . . . . . . . ) —{ X
1 if Yes, altach a detaied descnption of the acliviligs
‘ 3 Has lhe foundabon made any changes, not previously reporied to the IRS, in its governing instrument articles
of incorporation, or bylaws, or olher similar instruments? If ‘Yes,’ atiach a conformed copy of the changes 3 X
4 a Did the foundation have unrelated business gross incame of $1,000 or more dunng the year? 4a %
b If Yes,” has it filed a tax return on Form 990-T for this year? 4b
5 Was there a hqudalion, lemination, dissolution, or subslantial contraction duning the year? 5 X
if 'Yes,’ attach the stalemen! required by General instruction T
6 Are the requirernents of seclion 508(e) (relaling 1o sect:ons 4941 through 4845) sauslied either
‘ ® By language in the governing tnstrument, or
i ¢ By state legislation that effectively amends the govermng nstrument so thal no mandaiory dlrectlons lhat conrlscl
| with the state law reman in the goveming instrument? 6 X
7 Dnd the foundation have at least $5,000 in assets a1 any ume dunng the year? if Yes,” coﬂmle{e Part il col (c), and Pant XV 7 X
8 a Enter the stales to which the foundation reports or with which it 1s registered (see instructions) e
CALTIFORNIA
b If the answer 15 ‘Yes' to kne 7. has the foundation furrushed a copy of Form 930-PF to the Altomey General
{or dasignate) of each slale as requured by General instruction £¥If ‘No,’ attach explanaton 8b
9 Is the foundalion ¢laiming status as a pnivate operating foundation within the meanmng of section 4942(1)(3) or 4942(j)(5)
for calendar year 2016 or the taxable year beginning in 2016 (see nstructions for Part XIV)? If "Yas.’ complete Part XIV 9 X
10 Dd any persons become substanual conlnbulors during the tax year? if ‘Yes, attach a schedula iisting thewr names
and addresses - 10 X
BAA

TEEADI04 12/18/16

Form 990-PF (2016}




DocuS\gr; Envelope ID 7EE3S4TE-7079-4748-9CCA-ECF986924CBB

Form 990-PF (2016) FRANK F_KHULUSI & MONA C KHULUSI FQUNDATION 81-6994897 Page 5

Part VII-A_[Statements Regarding Activities (continusd)

11 At any ime dunng the year, did the foundation, dureclly or indireclly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes,’ attach schedule (see mstructions) . . . . .. .. ...

12 Oud the foundation make a distnbution to a donor advised fund over which the foundauon ora d:squahf ed person had
advisory pnvileges? If Yes, attach statement (see (instructions)

13 D the {oundaton comply with the publc inspeclon requirements far s annual returms and exemptian application? . .

Website address . . . " N/A

14 Thebooks areincareof ™ ABE MOQUBASHER Telephoneno ™

Yes | No

Localedat ® 924 HIGHVIEW AVE MANHATTAN BCH CA  ZIP+4 * 90266

15 Sechion 4947(a}(1) nonexempt chantable trusts fitng Form 990-PF in lieu of Form 1041 — Check here .

and enter the amount of tax-exempt interest recaived or accrued dunng theyear . . . .. ... . ... 'I 135 |

16 Atany tme dunng calendar year 2016, did the foundation have an mterest inor & S|grature of other aulhcnly overa
bank, secunties, or other financial account in a fareign country? .

See the instructions for exceptions and filng requirements for FINCEN Form 114 1f Yes,’
enter lhe name of the foreign country

16 X

[Part Vil-B [Statements Regarding Activities for Which Form 4720 May Be Required

Fila Form 4720 if any item is checked in the "Yes’ column, unless an exception applies
12 punng the year did the foundation (either directly or indirectly)
(1) Engage i the sale or exchange, or leasing of property with a disqualified person? e DYes

(2) Borrow money from lend money to, or otherwise exlend credit to (or accepl it from) a
disquatfied person? . .. Yes

(3) Furrush goods, services, or facilites to (or accept them from) a d:squallﬁed person? .. Yes
(4) Pay compensation to or pay or reimburse the expenses ofl, a disqualfied person? .. Yes

(5

-~

Transfer any income or assets to a disqualified person (or make any of either avaitable )
for the benefit or use of a disqualfied person)? . . DYes

{6

Agree 1o pay money or property to a government official? (Exception Check 'No'if the
foundation agreed o maks a grant to or to employ the official for a penod after termmahon
of govemmenl service, if terminating within 80 days ) D Yes

- b if any answer s 'Yes 1o 1a(1)--(6}, did any cf the acls fail 1o qualify under the exceplions descnbed in
_ Regulauons seclion 53 4341(d}-3 or 1n a cumrent notice regarding disaster assislance (see instructions)? .

Orgamzations relying on a current notice regarding disaster assistance check here - - .. .

c Did the foundalion engage in a prior year in any of the acls described in 1a, othar lhan excepled acts.
that were not corrected before the first day of the tax year beginning in 20167 .

2 Taxes on failure to distnbute income (section 2¢942) {does not apply for years the foundation was a
private operating foundation defined in section 4942()(3) or 4942(3)(5})

a Al the end of lax year 2016, did the foundalion have any undisinbuted Income (Imes &d
and 6e, Part XIll) for tax year(s) beginning befere 20167 . . .o - |:|Yes
It Yes ' list the years » 20 £20 20 .20
b Are there any years listed in 2a for which the foundation s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuabion of assets) lo the year's undistnbuted income? (If applymg section 4942(&)(2) to
all years listed, answer ‘No’ and attach statement — see mstructions ) .

c If the prowisions of section 4842{a)(2) are being apphad 10 any of the years hsiad 1n 2a, st the years here
! =20 ,20_ .20 , 20

3 a Dud the foundation hold more than a 2% dlrecl or md:rect m!erest n any busmess
enterpnse at any time during the year? . .. [ D Yes

b If Yes ' did ft have excess business holdings in 2016 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1989, (2) the lapse of the 5-year period (or longer penad approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired byglﬂ or bequest; or

g) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedula C, FForm 4720, to
determine if the foundation had excess busness holdings in 2016.) e

4 a Did the foundation invest dunng the year any amoum in a manner that would ]eopardrze 118
! charitable purposes?

b Did the foundalion make any investment in a pnor year (bul after December 31, 1969) that could
jeopardize its charitable purpose lhat had not been removed from jeupardy before the ﬂtsl day of
the lax year beginning in 20167 . .

Yos | No

1bh

No

2b

No

..... 3b

4b X

BAA

| TEEAD3IOS 12/16/16

Form 990-PF (2016)
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Form890-PF (2016) FRANK F KHULUSI & MONA C KHULUST FOQUNDATION 81-6994897 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (coniinued)
5 a During the year did the foundalon pay or incur any amount to
(1) Carry on propaganda, or olherwise attempt to influence legislalion {secton 4945(e))?. . . I:I Yes No

(2) Influence the outcome of any specific public e'ection (see section 4955) or to carry
on, directly or indirectly, any voler registration dnve? I BYes No

{3) Provide a grant to an indwidual for travei, study, or other similar purposes? Yes No

{4} Prowide a grant 1o an orgamzation other than a chamabl elc, orgamizalion descnbed

In soction 4945(d)(4)}{A)? (see instructions) . . .. D Yes No
{5) Provide for any purpose other than religious, chantable, scienttfic, iterary, or .
educational purposes, or for the prevention of cruelty to ¢tuldren or animals? . . I:I Yes No

b If any answer 15 'Yes' to 5a(1}—(5), did any of the transaclions ‘ail to qualify under the exceptions
described in Regulalions section 53 4945 or ini a current nolice regardmg disaster assislance
(see instructions}? . . . . 5b

Organizations relying on a current notice regardmg disaster assistance check here . RN T D

c If the answer i1s "Yes' to question Sa(4), does the foundaucn clam exemphon fram the
tax because it maintained expenditure responsibility for the grant? . . D Yes D No

Ii 'Yes," attach the slatement required by Regulations section 53 4945—5(d)

6 a Did the foundation, durnng the year, receive any funds, directly or |nd|reCUy, to pay premiums

on a parsonal benefit contract? . . - DYes No H
b Did the foundation, during the year, pay premiums, directly or Indrectly, on a personal beneficontract? . . . . . ...l &b X
if 'Yes'to 6b, file Form 8870
7 a At any ime dunng the tax year, was the foundation a party to a prohibited tax sheller transaction? DYes 'No -
| b if 'Yes,' did the foundation receive any proceeds or have any net income attnibutable to the transaction? 7b

{Part Vlil_|Information About Officers, Directors, Trustees, Foundation Managers, Hughly Paid Employees
and Contractors

1 List ali officers, directors, trustees, foundation managers and their compensation (see Iinstructions).

(b)Tr"Ue- and average {€)Compensation {d)Contrnbutions to (€) Expense account
OUrs per week If not paid, employee benefit xp unt,
\‘ {a} Name and address ) devoted 10 posiion (er?tareo-l) plans and deferred other alfowances

compensation

FRANK F KHULUSI

924 HIGHVIEW AVE TRISTEE

MANHATTAN BtACH ChA 90266 1.00 0. 0. 0.
MONA_C KHULUSI

924 HIGHEVIEW AVE TRUSTEE

=
=
s
=
w
]
>
[}
T
0
>
0
[=}
[
2]
[5))
=]

.00 0 a. Q

2 __Compensation of tive highest-paid emplayees (other than those included on line 1 — see instructions). If none, enter ‘NONE ’

b)Title, and average {d)Contnbutions lo
(a) Name and address of each employee { . g employee benefit (e) Exponse account,
paid more than $50.000 é:f(;?dﬁgf;;ie“!;n {¢) Compensation p,ang o defered other allowances
compensation
NONE o _____
Total numnber of other employees pawd over 350,000 . . ... . | [ None
BAA TEEAQ306 32715118 Form 990-PF (2016)
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Form 990-PF (2016) FRANK F KHULUSI & MONA C KHULUSI FOUNDATION 81-6994897 Page 7
|Part Vill_JInformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (conlmued)
3 Five highest-paid independent contractors for professional services (sce Instructions). if none, enter 'NONE.'
{a) Name and address of each person paid mare than $50,000

(b) Type of service {c) Compensation

Total number of others receving over $50,000 for professional services

None
Part IX-A | Summary of Direct Charitable Activities

Ussl the foundaton’s four fargest duect chantable aclmties durng the lax year Include refevant stausucal mfornauan such as the numbe of Expenses
organizatrens and olher beneficianes served, conferences convened, research papers produced, et

{Part 1X-B [Summary of Program-Related Investments (see instructons)

Descnbe lhe two largest program-related investments made by the foundaton dunng the tax year on lines 1 and 2 Amount
1

Total Addfines 1through3 . . .

BAA

Form 990-PF (2016)

TEEABIDY 121618

in
&
0o
[}
dp

@
4
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Form 990-PF (2616) FRANK F KHULUSI & MONA C KHULUSI FOUNDATION 81~

69949897 Paqe 8

{Part X _jMinimum Investment Return (Al domeshc {cundations rnust comptete this parl. Foreign foundations,

. see instruchions )

1 Far market value of assets not used (or held for use) dxreclly in carrying oul chantable etc, purposes
a Average monthly fair marvel value of secuntes .

1a
b Average of monthly cash balances . .. 1b
€ Fauw market value of ali olher assets (sce .nslrucbons) 1c
d Total (add ines 1a, b, and ¢) . e e .. 1d
© Reduction claimed for biockage or other factors reporied on hines 1a and
1¢ (altach detalled explanalion) . .. | 1 e[
2 Acguision indebtedness applicable to ne 1 assets 2
Sublract ine 2 from hine 1d 3 0.
4 Cash deemed held for chantable activines Enter 1-1/2% of hne 3
(for greater amount, sea inslructions) 4 0.
5 Net value of noncharitable-use assets Subtractline 4 from line 3 Enter hore and on Pan Vv, hne 4 S 0.
Minimum investment return Enter 5% of ine 5 [ 0.

Part Xl ] Distributable Amount {see insiructions) (Sectnon 4942(1)(3) and U)(S) pnvate operating foundations

and certain foreign organizations check here  » ﬂand do not complete this part.)

1 Minimum investment return from Part X, ine 6

. .. e e e K 0.
2 a Tax on investment income for 2016 from Pa:t VI, ine 5 . N ..l 2a 0.
b Income tax for 2016 {This does nol include the tax from Part Vi } . . . 2b
€ Add ines 2a and 2b 2¢ 0
3 Disinbulable amount before adjus:menls Sublracl ine 2¢ from line 1 . 3 0.
4 Recovenes of arnounts reated as quaifying dlslnbuuons ...... 4
5 Addlines3and4 : 5 0.
6 Deduction from distnbutable amount (see inslructions} . . .
7 Distributable amount as adjusied Subtract bne & from ine 5 Enter here and on Part Xill, line 1 7 0
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish chantable, etc , purposes
a Expenses, contnbutions, gifs, etc — total from Part |, column (d), ne26. . . . . . . 1a
b Program-selated invesimoants — tolal from Part I%-B . 1b
2 Amounts pad to acquire assets used (or hald for use) directly in carrying out chamable elc, purposes . 2
3 Amounts set aside for specific chantable projecls that sausfy the
a Surtability test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4 Qualfying distributions. Add lines 1a through 3b Enter here and on Parl V, lne 8, and Pari Xl, hne 4 4
5 Foundations thal qualify under sechon 49403@) for the reduced rate or tax on net investment income
Enler 1% of Part |, Iine 27b (see instructions 5 0.
6 Adjusted qualifying distnibutions. Subtracl ine 5 from kine 4 6 0.

Note: The amount on ine 6 will be used in Parl V, column (b), in subsequent years when calculating whether the foundation

qualifies tor the sect.on 4940(g) reduction of tax in those years

BAA
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DocuSugr.l Envelope ID 7EE3547E-7079-4748-SCCA-ECF9B6924CBB

Form 990-PF (2016) FRANK F KHULUSI & MONA C KHULUSI FOUNDATION 81-6994897 Page 9
I Part Xlli | Undistributed Income (see instructions)
(a} {b) (c} {d)
Corpus Years pror to 2015 2015 2016

1 Distnbutable amount for 2016 from Part XI,
fine 7

2 Undistnbuted mcome, ff any, as ol the end of 2016
a Enter amount for 2015 only .
b Totalforpror years 20,20 20 |
3 Excess distibutrons carryove?f any,To—st -
aFrom 2041 . . ..
b From 2012
¢ From 2013
d From 2014
€ From 2015 .
f Total of nes 3a through &
4  Qualfying distnbutions for 2016 from Parnt
Xll, ined ™ 3
a Apphed lo 2015, but not more than hne 2a

b Applied to undistributed income of prior years
(Election required — see instructions)

¢ Treated as distnbutions out of corpus
(Election required — see instructions)

o Apphed to 2016 distnbutable amount
e Remairning amount distributed oul of corpus 0.
5 Excess disiihutions carryaver apphed to 2016

{if an amount appears in column (d), the
same amourt must be shown in column (a) )

i 6 Enter the net total of each column as
| mndicated below:

I a Corpus Add fines 31, 4c, and 4e Subtracllne5 . . 0.

b Pror years’ yndisinbuted income Sublracl
Iina 4b from hne 2b

€ Enter the amoun! of pnor years’ undistnbuled
‘ mcome for which a notice of deficiency has
been issued, or on which the section 4942(3)
I tax has been previously assessed .

d Subtract ine 6c from line 6b Taxable
amount — see insiructions . . 0.

e Unffistnbuted mcome for 2015 Subtract kne 4a from
ine 2a Yaxable amount — see nstructions

f Undistnbuted income for 2016 Subtract lines
4d and 5 from line © This amount musl be
distributed n 2017 . . .

Amounts treated as distnbubions out of
corpus to satisfy requirements imposed by
section 170(b)}(1)(F) or 4942(g)(3) (Election
may be required ~ see Instructions)

8 Excess distabutions carryover from 2011 not
apphed on line S or line 7 (see instructions) 0.

8 Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a

10 Analysisofline 9
a Excess from 2012
b Excess from 2013
€ Excess from 2014
d Excess from 2015
e Excess from 2016 . .
BAA

Form 990-PF (2016)
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Docu's'gr; Envelope IG 7EE3547E-7079-4748-9CCA-ECFIB6824CB3

Form 9S0-PF {2016) FRANK F KHULUSI & MONA € KHULUSI FOUNDATION

each year listed
b 85% of line 2a

81-6994897 Page 10
||a‘5r,1))_(|_v.| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

12 If the foundation has recaived a niling or deterrmination lelter that  1s a pnvate operating foundation, and the rubing

1s effactive for 2016, enter the date of the ruling. . N e e . .. .o -

b Check box to indicate whether the foundation 1s,a pnvate operaung foundation descnbed in section | I 4942()(3) or 4942(j)(5)

23a Enter lh;arles?per:: U:F':djustéd net N Jax year - Prior 3 years (e) Total

::zgl‘;er?lr]:etgm k%n:\ Igamn")}’rg:m (3)2016 (b} 2015 {c}2014 _(d)2013

. AN
AN
N

¢ Qualifying distnbuticns from Part XII,

line 4 for each year listed . . .

d Amounts incuded a1 kine 2c not used directly
for active conduct of exempt activiies

e Qualifying distrbutions made directly

for acuve conduct of exempt aclvilies

; Subltract ime 2d from hne 2¢

3 Complele 3a, b, or c for the
altemative test relied upon

a ‘Assels’ alternative test — enler
(1) Velue of aft assets . .
(2} Value of assets qualifying under
secticn 4842{))(3)(B)(1)
b ‘Endowment alternalive test — enter 2/3 or
nurymum wvestmeni fedurn shown i Part X,
| tne 6 tor each year ksted . . . .
¢ 'Support’ altemativa lest — enter
(1) Total support ather than gross
nvestment income (interest,
amdends, rents, payments

on secunties loans (seclion
512(a)(5)), or royaltes) .

(2) Suppon from general puble and 5 or
more exempl oeqanizatons as provided
1N SeCUon d942(3(3)(3)(ﬁ0

{3) Largesl amount of support from
an exempt organization

{4) Gress investment income

AN

™~

AN

X

~

~
~

ITRa'rﬁX\Vﬂ Supplementary Information (Complete this part only if the foundation had $5,000 or more in

assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers

‘ a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions recerved by the foundalion befare the
| close of any lax year (but only if they have contributed more than $5,000) (See section 507(d}(2) )

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large port:on of the ownership of
a partnership or other entity) of which the foundation has a 10% or grealer interest

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, et¢ , Programs.

Check here ™ if the foundation oniy makes contnbutions to preselected chantable arganizations and does nol accept unsolicited
requests for funds If the foundation makes gifts, grants, etc (see instruclions) to indwiduals or arganizations under other conditions.

complete items 2a, b, c, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form In which applications should be submitted and informaton and matenals they should include

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, chartable fields, kinds of insttubons, or other factors
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DocuSng;m Envelope ID 7EE3547E-7079-4748-9CCA-ECF9B6924CBB
Form 990-PF (2016) FRANK F KHULUSI & MONA C KHULUSI FOUNDATION 81-6994897 Page 11
IRartbXvE Supplementary information (continued)
* 3 Grants and Contributions Paid During the Year or Approved for Future Payment
If cecment 1s an mdhadual,
Recipient Show o1 refationship to F;‘;?S:‘g" Purpose of grant or Amount
any loundalron manager \Dlent coninbulion
Name and address (home or business) of substantai contnbutor | T€CP
a Paud dunng the yoar
\
Total . . - . . . .. » 3a
b Approved for future payment
|
Total . . e e e e . . ...» 3b
BAA TEEADS01 1201616 Form 990-PF (2016)
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DocuSigr"l Envelope ID 7EE3S47E-7079-4748-9CCA-ECF9IB6324CBB

Form 990-PF (2016)  FRANK F KHULUSI & MONA C KHULUSI FOUNDATION

81-6994897 Page 12
[Part XVI-A [Analysis of Income-Producing Activities _
Enter gross amounls unless otherwise indicaled Unrelated business income Excluded by section 512, 513 or 514 )
(a) {b) (<) (d} Related or exempl
Business Amount Excly Amount funchion ncome
1 Program service revenus coce csclﬂiré (See instructions )

-~ 0o Q 0 T o

g Fees and conlracls from governmenl agencies -

Membership dues and assessments .

Interest on savings end lemporary cash ivestments . -

Dridends and interest from secunties

h b w N

Nat rental income o (Joss) irom real estate,

a Debt-financed property .

b Not debt-financed property

Net renial income or {loss) frem personal property

Other investmentincome . .. .. ...

Gain or (foss) liom sales of 2ss5e15 other than mvenlory

0N O

Net income or (loss) from special evants

10 Gross profit or {loss) from sales of inventory

11 Other revenue

o an oe

12 Subtotal Add columns (b). (d). and (8) .

13 Total AddIlne 12, columns (b), {d), and (8)
{Sea workshest in lina 3 mslructions Lo verfy calculations }

13

[Part XVI-B [Relationship of Activities to the Accomplishment of Exempt Purposes

LIm;No. Explain below how each activity for which income is reported in column {e) of Part XVi-A contnbuted importantly to the

accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instruclions )

BAA TEEA0502
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Form 990-PF (2016)
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Form 990-PF (2016) FRANK F KHULUSI & MONA C KHULUSI FOUNDATION 81-69584897 Page 13

|Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
: Exempt Organizations

1 Did the orgamization diractly or wmdirectly engage irt any of the following with any other orgamization Yes} Mo l

descnbed in section 501(c) of the Code {other than section 501(c)(3) organizatlons) or in section 527,
relating to politcat organizations? ‘

a Transfers from the reperting foundation to a nonchantable exempt organization of |
(W Cash ... . . L. . .. 1a{1) X
{2} Other assets . . 1a (2) X

b Other transactions . ]
(1) Sales of assets to a nonchanlable exempt organization. . . .. . P ..] 1b(1) X
(2) Purchases of assets from a nonchantable exempt arganmization . . e e e e «. - . tb(2) X
(3) Rental of faciliies, equipment, or other assets .- e - P 1b(3) X
(4) Reimbursement arrangements . . . . .. . C . 1b (4) X
(5) Loans or loan guarantees . . . . e e . .. . 1b(5) b4
(6} Performance of services or membership or fundraising salicitations . e e e e e e 1b (6) X

€ Shanng of facillies, equipment, mailing hists, other assets, or paid employees . . . . ... ... 1c X

d If the answer 10 any of the above 15 "Yes, compiete the following scheduie. Column (b} should always show the fair market value of
the goods, other assets, or services given by the reporung foundation If the foundation received lass than fair market value in
any transaction or shanng arrangement, show tn column (d) the value of the goods, other assets, or senices recewed

(a) Lne no {b) Amount nrvolved (¢) Name of nonchaniable exampt organizatsan {d) Description of transfers, ransaclions, and shanng amangements

2 a Is the foundation directly or mdirectly affilated with, or refated to, one or more tax-exempt organizations ,
described in sechion 501(c) of the Code (other thah section 501{c)(3)) or in section 5277 . . . . DYes No

b If Yes,' complete the followming schedule

(a) Name of organ:ization {b) Type of orgamization {c) Description of relationship

Undor penaltios of perjury. | dectara that | have oxamened thrs retum ] pny ad and to the best of my knowlezge and bebe!, tis yuo,
correct and complete Declareton of praparer (other than texpayer) 3 bosed on all Information of whiet, preparar has any knowtedge
Sign ru'[.vmw?m-
Here _P VS - November 14, 2007 | Ji11 P psT s retom win Vo
{s0a Insigiclons)
Signaturo of officer of trusteo Date Title T;(Ty" No
PnnVType prepaser's namo Preparar s cignatwe Oato Ft PTIN
November 8, 5 Ty —[ﬂ: S¢_AM_PST
Paid JENNIFER D. CRAWFORD Pobakl N e 58 p002356855
Preparer [Femsremo > JENNIFER D. CRAWFORD, CPA Fimis €IN * 20-0189532
Use Only ([Femsaseess ™ 450 NEWPORT CENTER DR _STE 450
NEWPORT BEACH ChA 92660 Phone no {949) 706-3862
BAA Form 980-PF (2016)
CIS IMAGE DO NOT CORRESPOND FOR SIGNATURE
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