See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2017_05_PF:77-0391113_990PF_201612.pdf
https://public.resource.org/privacy?2017_05_PF:77-0391113_990PF_201612.pdf

OMB No 1545-0052

2016

Open to Public Inspection
, 20

A Employer identific ation number

77-0391113

Telephone number (see mstructions)

Return of Private Foundation '
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public.

] P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.
For calendar year 2016 or tax year beginning , 2016, and ending

Name of foundation

THE MARY OAKLEY FOUNDATION, INC.
Number and street (or P O box number if mail 1s not delivered to street address)

Form 990'PF

P
Department of the Treasury
intemal Revenue Service

Room/suite B

494 TWIN OAKS CT
City or town, state or province, country, and ZIP or foreign postal code

(805) 494 -5137

C If exemption appication is
pending, check here,

THOUSAND OAKS,
G Check all that apply-

CA 91362-3166
Initial return

__‘ Initial return of a former public charity | p
Final return }__ Amended return
Address change Name change
H Check type of organzation ]ZJ Section 501(c)(3) exempt private foundation
ﬂSechon 4947(a)(1) nonexempt chantable trust Other taxable private foundation

> ]
»[ ]

E If private foundation status was terminated

» ]

1 Foreign organizations, check here,

2 Foreign organizatlons meeting the
85% test, check here and attach
computaton . .

under section 507(b)( 1XA), check here .
I Far market value of all assets at |J Accounting method u(_[ Cash I Accrual F if the foundation 15 tn a60-month termination
end of year (from Part ll, col (c), Iine D Other (specify) under section 507(b)X( 1XB), check here . P> [_—_]
16) > $ 14,828,789. (Part |, column (d) must be on cash basis }
T d) Disbursements
gg?loyfsalr?)o?zfng?r‘)l g;g;;ngfé;;’e;s: (sd)(The (aéggiliepzrr'd (b) Net investment (c) Adjusted net ( )for charitable
may not necessarily equal the amounts in books income ncome purposes
column (3) (see instructions) ) {cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule) .
2 oneck > [ ¥] 15 oundaton s not requred o
3 Interest on savings and temporary cash investments. 352,952, 352,952. ATCH 1
4 Dividends and interest from secunties . . . .
52 GrosSrents . « « + o o v v 4 e e wna e 144,265, 144,265.
b Net rental income or (loss) 117,786. = e
g Gla) get gain or (loss) from sale of assets not on line 10 94,334. HJH( o= U\\//III:” )
El P Sessers o 3,239,790. . ©
5 7 Capital gain net income (from Part IV, line 2) . 94,334. N aapare B O maps g
x 8 Net short-term capitalgamn. . . . .. .. .. «t\(ﬁ WIAT £ ¢ &ull h
9 Income modifications . . . . . . . . . 1 e«
103 O S ovencas ™S avaln T
b Less Cost of goods sold . [ NASALEE/LE SIS A
¢ Gross profit or (loss) (attach schedule) |, , ., .
11 Other income (attach schedule} ATCH, 2. . 1,124,632, 1,081,432.
12 Total. Add lines 1 through 11 . . . . . . . . 1,716,183, 1,672,983,
" 13  Compensation of officers, directors, trustees, etc , , 0.
g 14 Other employee salanes andwages . . . . .
= S|15 Pension plans, employee benefits , . , . . .
@ ﬂwa Legal fees (attach schedule) ATGH 3. . . . 21,229. 6,383. 14, 846.
R % b Accounting fees (attach schedule)ATCH. 4 . 17,490. 8,745. 8,745.
5= ; ¢ Other professional fees (attach schedule). [ 5] 10,350. 10,350.
§ g 17 Interest. « v v v v v e v e e e e e e
<3 W48  Taxes (attach schedule) (see instructions){ & 1. 36,246. 12,397. 105.
q £ 19 Depreciation (attach schedule) and depletion . 28, 361. 26,479.
w) E
2 2 20 OCCUPANCY = « + o + o v o s o s v s o v o s
<. |21 Travel conferences, and meetings . . . . - . 2,053. 1,464,
‘25 F‘, 22 Prnnting and publications . , . ... .. .. 45. 45.
%?3 _gzs Other expenses (attach schedule)ATCH .7. . 11,171. 10, 986.
®©|24 Total operating and administrative expenses.
§ Addlines 13through23. . . . . . . . ... 126,945. 64,354. 36,191.
Ol25 Contributions, gifts, grantspaid . . . . . . . 486,671. 486,671.
26 Total expenses and disbursements Add lines 24 and 25 613,616. 64,354. 0. 522,862.
27  Subtract line 26 from line 12
a Excessof over oxp end . 1,102,567.
b Net investment income (if negative, enter -0-) 1,608,629.
c Adjusted net income (if negative, enter -0-). .
Jsa For Paperwork Reduction Act Notice, see instructions. form 990-PF (2016
SEMI01000 J98K0 USTS 5/8/2017  7:44:42 PM  V 16-4.6F
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Form 990-PF (2016) THE MARY OAKLEY FOUNDATION, INC. 77-0391113 Page 2
Attached schedules and amounts in the Beginning of year End of year
Balance Sheets Jescmo o e n sy ook year (a) Book Value (b) Book Value (€) Farr Market Value
1 Cash-non-nterest-bearng . . . . .. ... ... ... ... 223,512. 175,766. 175,766.
2 Savings and temporary cashinvestments . . . . . . ... .. 11,868. 214,878. 214,878.
3 Accounts receivable P B ]
Less allowance for doubtful accounts P>
4  Pledges receivable P> j
Less allowance for doubtful accounts P>
5 Grantsreceivable. . . . . . . 0 0 i s i e e e e e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , ., .
7  Other notes and loans receivable (attach schedule) P> . i
Less allowance for doubtful accounts »>
% 8 Inventonesforsaleoruse. . .« « « « ¢t v h v e h e 0 e w0
g 9 Prepaid expenses and deferredcharges . - « v v v v v s 0 .
<{10a Investments-US and state government obligations (attach schedule), .
b Investments - corporate stock (attach schedule) ., . ., .. ...
¢ Investments - corporate bonds (attach schedule)ATCH 8 | 2,462. 2,382.
11 nesimerts_lond buidngs. 1,330,547 [ acH 9 1
(Laeis"aschagggg\dlﬂfgddeprecmﬂon » 550, 009. 968,448. 780,538. 2,700,000.
12 Investments - mortgageloans. . . . . . . . .. .. PP
13  Investments - other (attach schedule) , . . . . ATCH, 10 . . 9,679,0642. 10,817, 324. 11,730,696.
M pment b > 54,970 ATCH 11 1
{-;f:chagg:g‘ﬂfg;’d depreciation p, 49,903 6,949. 5,067. 5,067.
15  Other assets (descnbe P> ATCH 12 ) 7,500.
16 Total assets (to be completed by all filers - see the
instructions Also,seepagei,teml) . .. . ... ... ... 10,897,919. 11,996,035. 14,828,789.
17  Accounts payable and accruedexpenses . . . . . . . . « . . 1
18 Grantspayable. . . . . . . . .0 .0 o i e e }
3 19 Deferredrevenue. . . . . . . . .. .. .. P
E 20 Loans from officers, directors, trustees, and other disqualified persons. .
g 21 Mortgages and other notes payable (attach schedule) . , . . .
—1{22  Other liabilities (describe P ) {
23  Total liabilities (add lines 17 through22) . . . . . . . . . . . 0. 0.
Foundations that follow SFAS 117, check here, >D ]
3 and complete lines 24 through 26 and lines 30 and 31. 4
% 24 Unrestnicted . . . &« & 4 b v i i s e e e e e e e e e
8 25 Temporarlyrestricted . . . . . . . 0. 0 e h e e e
»|26 Permanentlyrestncted . . . . . . .. o000 oL .
5 Foundations that do not follow SFAS 117, >
v check here and complete lines 27 through 31. :
° 27  Capital stock, trust pnncipal, or currentfunds . . . . . . . .. i
§ 28  Paid-in or capital surplus, or land, bldg , and equipment fund. . . . . . 1
®|29 Retained eamings, accumulated income, endowment, or other funds , 10,897,919, 11,996, 035.
::.; 30 Total net assets or fund balances (see (nstructions), . . . . . 10,897,919. 11,996, 035.
2|31 Total liabilittes and net assets/fund balances (see
INSIFUCHIONS) 4 v v v v v v e o v e e v o v e e e e e e . 10,897,919. 11,996, 035.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prioryears retum), . . . . . . . . . s e e e e e e e 1 10,897,919.
2 Enteramountfrom Part |, ine 27a. . . . . . . . it i i e e e e e e e e e e 2 1,102,567.
3 Other increases not included in ine 2 (temze) » 3
4 AddINes 1, 2, and 3 . . . . L . e e e e e e e e e e e e 4 12,000,486.
5 Decreases not included in line 2 (temeze) > ATCH 13 5 4,451.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column(b), ne30 . .. . | 6 11,996,035.
Fom 990-PF (2016)
JSA
BE1420 1 000

1798KO U575 5/8/2017

7:44:42 PM

V 16-4.6F



THE MARY OAKLEY FOUNDATION, INC. 77-0391113

Form 990-PF (2016) Page 3
BB Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g . real estate, 2'335:,";; (ce Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D-Ruchase) \mo.day.yr) | {mo,day.yr)
1a SEE PART IV SCHEDULE
b
c
d
e
(¢) Gross sales price O alowae) O s evponse of sao (@) e () mins ()
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Col (h) gain minus
OF MV 55 o 129165 0 st s (st o o
a
b
c
d
e
If gain, also enter in Part|, lne 7
2 Capttal gan net income or (net caprtal loss) [ If (loss), enter -0- in Part I, lne 7 } 2 94,334.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gamn, also enter in Part I, ine 8, column (c) (see instructions). If (loss), enter -0- m}
Part L INe 8 . . . . i i e it e e e e e e e e e e e e e e e e e e 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment incorme )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation lable for the section 4942 tax on the distributable amount of any year in the base penod? D Yes No
if "Yes,"” the foundation does not qualify under section 4340(e} Do not complete this part.

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

{a) (b) (C) {d)
cmendag:ﬁ:ﬁg’ggi;mmng ") Adjusted qualifying distnbutions Net value of nonchantable-use assets (col l()ll)s)tg't‘)ntél;nbr;! :;z, )
2015 498,134. 13,536,193. 0.036800
2014 411,178. 11,934,431. 0.034453
2013 533,877. 11,789, 356. 0.045285
2012 1,015,430. 12,374,123. 0.082061
2011 642,574. 12,393,430. 0.051848
2 Totaloffine t,column(d) ... ... ... ... 2 0.250447
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence ffless thanSyears. . . .. ... ... 3 0.050089
4  Enter the net value of nonchartable-use assets for 2016 from Part X, lne5 . . ... .. .. 4 14,527,498.
5 Multiply IN@ 4by e 3. . o o v v et e e e e e e 5 727, 668.
6 Enter 1% of net investment ncome (1% of Partl, line27b). . . . . . ... ... ... .... 6 16,086.
T ADANNES 5aN0 6. . e e e e e e e 7 743,754.
8  Enter qualifying distributions from Part XIL I d. . . . . v v v oot e e e 8 522,862.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions

JSA -
6E1430 1 000 Form 990-PF (2016)

1798K0O U575 5/8/2017 7:44:42 PM  V 16-4.6F




Form 990-PF (2016) THE MARY OAKLEY FOUNDATION, INC. 77-0391113

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948- see instructions)

+«la Exempt operating foun&auons descnbed in section 4940(d){2), check here » D and enter "N/A" on iine 1
Date of ruling or determination letter (attach copy of letter If necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 32,173.
here P (:l andenter 1% of Part 1, hne27b. . . . . . . 0 o it e e e e e e C e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Qthers enter -0-) 2
3 AddINes 1and2, .. ... uuvin e e 3 32,173.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , . . 4 0.
5 Tax based on investment income. Subtract ine 4 from hne 3 If zeroorless,enter-0- . ., . . . .. .. .. .. S 32,173.
6 Credits/Payments
a 2016 estimated tax payments and 2015 overpayment credited to 2016. . ., . | 6a 13,804.
b Exempt foreign organizations - taxwithheldatsource. ., . ... ... .. .. 6b
¢ Tax paid with application for extension of time to file (Form 8868), . . . . . . 6¢c
d Backup withholding erroneouslywithheld . . . . . v v v v v v v e v e . 6d
7 Total credits and payments AddlmesBathrough®d . . . . & . ¢ 4t v o it i i i v o i vt e s s e e s 7 13,804.
8 Enter any penaity for underpayment of estimated tax. Check here - if Form 2220 1s attached . . .. ... 8
9 Tax due. If the total of ines 5 and 8 ts more than line 7, enteramountowed . . . . . . . . . v ' v v o v« » 9 18,369.
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid ., , . . ... ... »| 10
11 Enter the amount of line 10 to be Credited to 2017 estimated tax » Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political CampPaIgN?, . . . . . . . i .t e e e e e e e e e e s e e e e - 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions forthe defintIon) . . . . . L . . i i i i i e e e e e e e e e e e e e e .. | X
If the answer 1s "Yes" to 1a or 1b, attach a detalled description of the activites and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? | | © . . . . @ . v i it e v bt e e s s e s s vt e eee e o 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) mposed during the year
(1) On the foundaton » $ (2) On foundation managers ™ $
e Enter the reimbursement (f any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers » §
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, , . . . . ... ... .. . 2 DS
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
Incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes . ATCH 14 | 3 X
d4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?. . . . . . . .« « v v v v v = &« 4a X
b If"Yes," has it filed ataxreturn on Form 990-T fOrthiS YBaI? . . . . . v i v v v v e e e e s e e e e e e e e e . 4b
5 Was there a hiquidation, termination, dissolution, or substantial contraction duringtheyear?, . ., . . .. ... .. .. .. . . 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legistation that effectively amends the goverming instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . . . . . . . . . . 0 i i i i i e e e e e e e e e e .. 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see nstructions) b
CAa,
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 980-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No,” attach explanation , . . . . ... ... . . . 8b X
"9 Is the foundation claming status as a prvate operating foundation within the meaning of section 49420)(3) or
4942(;)(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If “Yes,”
complete PartXIV, . . . ... .. e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule lsting their
Names and @dOIBSSES « .« .« e o 4 e 4 e 4 s 4 s e e x e e 4 s s e s 4 e e e e s e e e e s s e s e n e e e s e s 10 X
Form 990-PF (2016)
18A

BE1440 1000

1798K0O U575 5/8/2017 7:44:42 PM  V 16-4.6F



Form 990-PF (2016) THE MARY OAKLEY FOUNDATION, INC. 77-0391113 Page §
m Statements Regarding Activities (confinued)

1 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
meaning of section 512(b)(13)? If "Yes,” attach schedule (see InStructions), . . . . . . . v v v v i i v b e e e e e L1t X
12 Did the foundation make a distribution to a donor adwised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,” attach statement (568 INSITUCONS) . » . . . . v v w v v v v o v e e e e e e e e .12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address P MARYOAKLEYFOUNDATION.ORG
14 The books are in care of p WILLIAM C. STIVELMAN, M.D. Telephoneno »__805-494-5137
Located at » 494 TWIN OAKS CT THOUSAND OAKS, CA zZip+4 p 91362—3166
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - Check here . . . . . .« .. .. .. bl__’
and enter the amount of tax-exempt interest received or accrueddunngtheyear. . . . . . . ... ... ..... » | 15 I
16 At any tme during calendar year 2016, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, secunties, or other financial account in aforeign Country?. . . . . . . . . . it i it e e e e e e e e, .| 16 X
See the instructions for exceptions and fiing requirements for FINCEN Form 114 If "Yes,” enter the name of
the foreign country p
GELAIIN-]  Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes” column, unless an exception applies. Yes| No
1a Durning the year did the foundation (esther directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . .. .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PErson? . . . v o v it e e s e e e s e e e e r e e e s e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualfied person?. . . . . . . .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . .. ... Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualtfled person)?. . . . . . . . . i . i i e i e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin80days ), . . . . .. .. ... .. ... |:| Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations b
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? . . . . .« . . . o . v . 2. .. .| 1b
Organizations relying on a current notice regarding disaster assistancecheckhere. . . . . . . .. .. ... .. 4 D
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that J
were not corrected before the first day of the tax year beginningin 20162 . . . . . . . . . . . . i i 0 i i i bt @ muu .- . e X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942()(3) or 4942(j)(5))
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and
6e, Part Xill) for tax year(s) beginningbefore 2016?. . . . . . ¢ . . . . 4. e s i e e e e e D Yes No
If "Yes," list the years P> , , ,
b Are there any years listed in 2a for which the foundation is not applying the prowvisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)}2) to R
all years histed, answer "No" and attach statement-seenstructions ) . . . . . . . . . . . . . . . .t .t e e e e e 2b
c If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here
> . , .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear? . . . . . . . . L . . i e et e e e e e e e e e e e e e e |:| Yes No
b If "Yes,” did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine f the
foundation had excess busingss holdings N 2016 ) . . . . @ v v v v v v o e e e s e o o e et et s et . [ 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its ]
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20162 | 4b X
Form 990-PF (2016)

JSA

8E1450 1 000
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Form 990-PF (2016) THE MARY OAKLEY FOUNDATION, INC. 77-0391113 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
+5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?, , . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive?, | _ . . . . . L L . . . e e e e e e e e . Yes No
(3) Provide a grant to an individual for travel, study, or other simifar purposes? . . . . .. .. ... Yes No
(4) Prowde a grant to an orgamization other than a charitable, etc, organization described In

section 4945(d)(A)(A) (e NSIUCHONS), . . . . .+ o o v oo s e e e e e e ] ves No

(5) Prowde for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to childrenoramimals? , , , , ., . ... .... ... D Yes No
b If any answer 1s "Yes" to 5a(1)(5), did any of the transactions fall to qualify under the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? , ., . . ... ... .. 5b
Organizations relying on a current notice regarding disaster assistance check here , | . . . . . ... . .. .. ... » L—_l

¢ |If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibiity forthegrant? . . . . . . .. .. e e e Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

onapersonal benefitcontract? , ., ... ... L. L. ... e e E] Yes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , ., . . . .. ... 6b X

If "Yes" to 6b, file Form 8870

7a At any time during the tax year, was the foundation a party to a prohibited tax sheiter transaction?, ‘:I Yes No
b If "Yes," did the foundation receive any proceeds or have any net Income attnbutable to the transacton? . . . .. . ... . 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation (d) Contributions to E t
(a) Name and address hours per week If not paid, empioyee benefit plans (e) Expense account,
devoted to position ( enter -0-) and_defered compensation other allowances
ATCH 15 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE.”
d) Contributions to
{b) Title, and average ¢ em
ployee benefit (e) Expense account,
(a) Name and address of each employee paid more than $50,000 d:v%ltjs& ;:grpwogﬁ:;n {c) Compensation plans and deferred other allowances
compensation

NONE

Total number of other employees paid over $50,000. « « . v« v v v v v v i i e e e e e e e » 0.
Form 990-PF (2016)

JSA
B8E1460 1 000

1798KO U575 5/8/2017 7:44:42 PM V 16-4.6F



THE MARY OAKLEY FOUNDATION, INC. 77-0391113

Form 990-PF (2016)

Page 7

LRI Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). if none, eniter "NONE.”

{a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE

Total number of others recewving over $50,000 for professionalservices . . . . . . . . .. v v v nw v . . . ... > Q.
m Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activites dunng the tax year Include relevant statistical information such as the number of E
organizations and other beneficianes served, conferences convened, research papers produced, etc rpenses
1 N/A
2
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE
2
All other program-related investments See instructions
3 NONE
Total. Add ines 1 through 3 _ . . . . . . . . . . . e e e i e e s e e e ee e e L
Form 990-PF (2016)

JSA

6E1485 1000
1798K0O U575 5/8/2017 7:44:42 PM  V 16-4.6F



THE MARY OAKLEY FOUNDATION, INC. 77-0391113
Form 990-PF (2016) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Far market value of assets not used (or heid for use) directly in carrying out charitable, etc,

purposes’
a Average monthly fair market value of securties. . . . . . . . . .. ... e 1a 9,415,809.
b Average of monthly cashbalances. . . . . v v v v vt e e e e e e e e 1b 410,650.
¢ Fair market value of all other assets (see Instructions), . . . . . . . . . .. o v v i s v e i 1c 4,922,270.
d Total(add ines 1a,b,andC) . . . . . . .. .. i ittt e 1d 14,748,729.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) , . . . ... ............. I 1e ]
2  Acquisttion Indebtedness applicabletofinelassets . . .. ... ... ... . ... ... .n... 2
3 Subtracthne2fromline 1d . . . .. . . ... ... e 3 14,748,729,
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
INSTUCHONS ), | . . it e s e e e e e e e e e 4 221,231.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V,line 4 | 5 14,527,498.
Minimum investment return. Enter5%ofline5 . . . . . . . . . .. ... L L 0 s e, 6 726,375.

;E1s@ ] Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) private operating foundattons
and certain foreign organizations check here p» |:] and do not complete this part )

1 Minmum investment return from Part X, In@ 6 . .+« v v o v i i it e e e e e e e 1 726,375,
2a Taxon investment income for 2016 from Part VI, ine5 . . . . . . . 2a 32,173.

b Income tax for 2016 (This does not include the tax from Part VI.). . | 2k

C ADDINES 238N0 2D . . o v v it e e e e e e e e e e e 2c 32,173.
3 Dustributable amount before adjustments Subtractline 2c fromlne1 . ... .. ... ... ... .. 3 694,202,
4 Recoveries of amounts treated as qualifyingdistributions . . . . . . . ... . ... . . .. 4
5 AddIines 3and 4. . . ...t e e e e e e e e e 5 694,202,
6 Deduction from distributable amount (see instructions). . . . . . . . . ... . ... . ... 6
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part Xll,

LT AL PR U 7 694,202.
EIAR A Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes:

a Expenses, contributions, gifts, etc - total from Part |, column(d),hne26 . . .............. 1a 522,862.
b Program-related investments - totalfromPart IX-B . . . .. .. .. ... ...... ... ... ..... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUMDOSES & & i v i i s i e s ot e s e et e e e e et e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approvalrequired) . . . . . . . . . .. e e e e e e e e 3a
b Cash distribution test (attach the required schedule) . . . . . . . .. ... .. .. v .. 3b
4  Qualifying distnibutions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, ne 4 | 4 522,862,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see Instructions) . . . . . . . . . . . e e e e e 5 0.
6 Adjusted qualifying distributions. Subtract ine 5 fromhne4 . . . . ... .. ... . ... ... ... 6 522,862.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2016)

JSA

8E1470 1 000
1798K0 U575 5/8/2017 7:44:42 PM V 16-4.6F
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V 16-4.6F

THE MARY OAKLEY FOUNDATION, INC. 77-0391113
Form 990-PF (2016) Page 9
EETETN Undistributed income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2016 from Part XI, Corpus Years prior to 2015 2015 2016
e 7 . o v it s e e e e e e e e e e e 694,202,
2 Undistnbuted income, if any, as of the end of 2016
a Enter amount for 2015only, , , . ... .. ..
b Total for prioryears 20_14 20 13 20 12
3 Excess distributions carryover, if any, to 2016
a From 2011 e e
bFrom2012 . . .... 184,960.
¢ From2013 ... ...
d From2014 ... ...
e From2015 . ... ..
f Totalof ines3athroughe . . . . .. ... .. 184, 960.
4 Qualifying distributions for 2016 from Part Xil,
lined4 » $ 522,862.
a Applied to 2015, but not more than ine 2a . . .
b Applied to undistnbuted income of prior years
(Election required - see instructions). . . . . . .
¢ Treated as distnibutions out of corpus (Election
required - seeinstructions) , , . . ... .. ..
d Applied to 2016 distributable amount, , . . . . 522,862.
e Remaining amount distributed out of corpus. . .
5 Excess distributions carryover applied to 2016 . 171,340. 171, 340.
(if an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4¢c, and 4e Subtract hne 5 13,620.
b Prior years' undistributed income Subtract
Iinedbfromhne2b, . . . ... ........
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previouslyassessed . . . . .. ..
d Subtract line 6¢ from Iline 6b Taxable
amount-seemstructions . . . .. ... ...,
e Undistributed income for 2015 Subtract line
4a from lne 2a Taxable amount - see
INSIIUCHIONS . v & v v v v v 4 ¢ 4o e e e
f Undistributed income for 2016 Subtract lines
4d and 5 from line 1 This amount must be
distnbutedin2017. . . . . . ... ...
7 Amounts treated as distributions out of corpus
to satsfy requirements imposed by section
170(b)(1)F) or 4942(g)(3) (Electton may be
required -see instructions) . . . . . .. ... .
8 Excess distributions carryover from 2011 not
applied on line 5 or ine 7 (see instructions) , , .,
9 Excess distributions carryover to 2017.
Subtract lines 7 and 8 fromline6a . . . . .. . 13,620.
10  Analysis of ine 9
a Excess from 2012 . , . 13,620.
b Excess from 2013 . . .
¢ Excess from 2014 ., . .,
d Excess from 2015 . . .
e Excess from 2016 . . .
Form 990-PF (2016)
JSA
6E1480 1000



Form 990-PF (2016) THE MARY OAKLEY FOUNDATION, INC. 77-0391113 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
da If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2016, enter the dateof theruling. . . . . . ... ... .. »
b Check box to indicate whether the foundation 1s a private operating foundation described in section l__] 4942())(3) or I__I 4942())(5)
2a Enter the lesser of the ad- Tax year Pror 3 years (e) Total
Justed net income from Part (a) 2016 (b) 2015 (c) 2014 (d) 2013

I or the minimum investment
retum from Part X for each
yearhsted. . . . . . . .

b 85%ofine2a. . . . ..

€ Qualifying distnbutions from Part
XIl, line 4 for each year hsted .

d Amounts included in line 2¢ not
used directly for active conduct
of exempt activites . . . . .

e Qualfying distnbutions made
directly for active conduct of
exempt activties Subtract lne
2d fromine2c ., . ., . ..

3 Complete 3a, b, or c for the
alternative test relied upon

a "Assets” altemative test - enter

(1) vaueofallassetss . + .

(2) Value of assets qualfyng
under section
4942()(34BX) . . . .

b "Endowment" afternatve test-
enter 2/3 of minimum invest-
ment retum shown in Part X
Iine 6 for each yearlisted , . .

C “Support” altemative test - enter

{1) Total support other than
gross investment mcome
(interest, dmdends, rents,
payments on secuntes
loans (section 512(aX5)),
orroyaltes), . . . . .
Support  from  general
publc and 5 or more
exempt organizatons as
provided In section 4942
[1),63.1=) 1) R
(3) Largest amount of sup-

port from an exempt

(2

~—

4) Gross investment income .
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally iarge portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed.
ATCH 16
b The form in which applications should be submitted and information and matentals they should include:

CONTACT FOR INFORMATION.
¢ Any submission deadhlnes:

NONE
d Any restrnictions or hmitations on awards, such as by geographical areas, chartable fields, kinds of instututions, or other
factors
ATCH 17
seuf;%A‘ 000 Form 990-PF (2016)

1798K0 U575 5/8/2017 7:44:42 PM V 16-4.6F



THE MARY ORKLEY FOUNDATION, INC. 77-0391113
Form 990‘-PF (2016) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

if recipient 1s an indmdual,
Recipient srh;:; any refaonship (o Fg:‘antgg"g" Purpose of grant or Amount
Name and address (home or business) 2ny Joundation manager | reciprent contribution
a Paid during the year
ATCH 18
o 7| I P P, > 3a 486,671.
b Approved for future payment
L 1S T S T » 3b
JSA Form 990-PF (2016)

SE1491 1 000

1798KO U575 5/8/2017 7:44:42 PM  V 16-4.6F



THE MARY ORKLEY FOUNDATION,

Form 990-PF (2016)

- -

1
1

INC.

77-0391113

Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
Busm:icwe Ansg:mt o (c) Anfgfm: function income
1 Program service revenue usion code ___(See nstructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments . . . . .
3 Interest on savings and temporary cash investments - 14 352,952.
4 Dividends and interest from securities . . . .
5 Net rental income or (loss) from real estate
a Debt-financedproperty. . . . ... . ..
b Not debt-financed property . + - « « « . . 16 141,265.
6 Net rental income or (loss) from personal property- .
7 Other investmentincome .« . « « - . .« « ..
8 Gain or (loss) from sales of assets other than inventory 18 94,334.
9 Net income or (loss) from special events - - .
0 Gross profit or (loss) from sales of inventory. .
1 Other revenue a
b ATCH 19 1,124,632.
c
d
e
2 Subtotal Add columns (b). (d), and(e) . . . . 1,713,183.
3 Total. Add line 12, columns (b). (d). 301G (€) . . . . o« v v v vt e e e e e e e e 13 1,713,183.

{See worksheet in line 13 instructions to verify calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)
4sA Form 990-PF (2016)
8E1492 1000
1798KO U575 5/8/2017 7:44:42 PM  V 16-4.6F



Form 990-PF (2016) THE MARY OAKLEY FOUNDATION, INC. 77-0391113  Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:

L T
(2) Otherassets. . . . . vt vt i i i e e e e e e e e e e e e e e e e

b Other transactions

(1) Sales of assets to a noncharitable exemptorganization. . . . . . . . .. .. 0 it et i e
(2) Purchases of assets from a nonchartable exemptorganizaton. . . . .. ... ... ... ... .......
(3) Rental of facilities, equipment, orotherassets . . . . .. .. . . . L L e e
(4) Reimbursement amangementS . . . . . . v vt it e e e e e e e e e e e e e e e e
(5) Loans orloanguarantees. . . . . v v v i i i i e e e e e e e e e e e e e e e e e
(6) Performance of services or membership or fundraising solictations . . . . ... ... ... ... ... ..
¢ Shanng of facilities, equipment, mailing lists, other assets, orpademployees . . .. .. .. oo v v v v v

.. 1c X

>

1a(1
1a(2)

>~

1b{1
1b(2)
1b(3
1b(4
1b(5
1b(6

el BT A Bl e e

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than far market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactrons, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described In section 501(c) of the Code (other than section 501(c)(3))orin secton527? . . . . . . ... ...

b If "Yes," complete the following schedule

. [ ves[X]no

{a) Name of organization {b) Type of organization {c) Descniption of relationship
Under penalties of penury, | declare that | have d this retum, luding ying schedules and statements, and to the best of my knowledge and belef, 1t IS true,
correct, and complete Declarauon of preparer (other than taxpayer) 15 based on ali information of which preparer has any knowledge
Slgn } ’ May the IRS drscuss this retum
Here X A 5 ,L ( ;\ Cgb with the preparer shown below
Signature of officer or trustee Date Title (see instructions)? Yes I—__' Nof

. Pnnt/Type preparer's name Pr rer's signature D PTIN
Paid Pant 11| (3t
ROBIN M PAULE || { | Ffserrempioyes | PO0358939

Preparer [ = e » BOLTHOUSE CARLIN & VAN TRIGT LLP FmsEIN P 95-434 5526

Use Only | Firm's address » 3011 TOWNSGATE ROAD, SUITE 400

WESTLAKE VILLAGE, CA 91361 Phoneno  805-374-8555

JSA

6E1493 1 000
1798K0 U575 5/8/2017 7:44:42 PM  V 16-4.6F

Form 990-PF (2016)



2016 FORM 990-PF

THE MARY OAKLEY FOUNDATION, INC.

FORM 990-PF - PART IV

77-0391113

CAPITAL GAINS AND L OSSES FOR TAX OBLINVESTI\LIENI INCOME

94,334.

Date Date sold
Kind of Property Description [l)Dr acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale basis 12/31/69 12/31/69 ad) basi _ (loss)
PUBLICLY TRADED SECURITIES P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
787,478. 853,824. -66, 346.
PUBLICLY TRADED SECURITIES P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
2,037,014. 2,102,836. -65,822.
50% INTEREST IN 5122 W 6TH AVENUE, STILL D| 09/28/1994 05/31/2016
PROPERTY TYPE: REAL ESTATE
387,500. 161,431. 226,069.
PUBLICLY TRADED SECURITIES P| VARIQUS VARIOUS
PROPERTY TYPE: SECURITIES
27,365. 27,365,
432.69 SHS CONHE 19386 D| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
433. 433.
TOTAL GAIN(LPSS) .......

BEI7£A1 000
1798K0 U575 5/8/2017

7:44:42 PM V 16-4.6F
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RENT AND ROYALTY INCOME

Taxpayer's Name

THE MARY OAKLEY FOUNDATION, INC.

Identifying Number
77-0391113

DESCRIPTION OF PROPERTY
DENNY'S - ODESSA

r Yesj l No

l Did you actively participate in the operation of the activity duning the tax year?

TYPE OF PROPERTY:

REAL RENTAL INCOME

60,000.

OTHER INCOME.

TOTALGROSSINCOME . . . . . . ..« v e oo

60,000.

OTHER EXPENSES:

DEPRECIATION (SHOWNBELOW) . . . . ... ... ..
LESS: Beneficiary'sPortion , . . ... ... .....

AMORTIZATION
LESS: Beneficiary's Portion
DEPLETION

LESS: Beneficiary's Portion ., . . .. .. ... ....
TOTALEXPENSES . . ... .. .. ... ...
TOTAL RENT OR ROYALTYINCOME(LOSS) . . . . ...

5,085,

5,085,

54,915.

Less Amount to

RentorRoyalty . . .. ... ............

Depreciation

Depletion . ., . . . ... ... . vieueenun

Investment Interest Expense

Net Income (Loss)toOthers. . . . .. ... ....
Net Rent or Royalty Income{Loss) . . ... ... ....
Deductible Rental Loss (if Applicable}. . . . . . . .. ..

OtherExpenses . . . . . . . ..+ v v s v v

54,915.

SCHEDULE FOR DEPRECIATION CLAIMED

(b) Cost or

(a) Description of property
unadjusted basis

SEE ATTACHMENT

(g) Depreciation

ACRS | Bus (f) Bass for n M) or

depreciation

(c) Date

acquired
prior years rate

(J) Depreciation
for this year

JSA
6E7000 1000

1798KO U575 5/8/2017

7:44:42 PM V 16-4.6F



RENT AND ROYALTY INCOME

Taxpayer's Name Identifying Number
THE MARY OAKLEY FOUNDATION, INC. 77-0391113
DESCRIPTION OF PROPERTY
ELEPHANT BAR
l iYes [ I No | Did you actively participate in the operation of the activity during the tax year?
TYPE OF PROPERTY:
REAL. RENTAL INCOME
OTHER INCOME:

................... 52,500.

TOTALGROSSINCOME . . . . . . . . ¢ v e v o s o ot @ o o o o o o o o o o o o o o s s o o o u v o o o
OTHER EXPENSES:

............ 52,500.

DEPRECIATION (SHOWNBELOW) . . . . . & vt v v vt v ettt e m e eeae e 19,231.

LESS: Beneficiary's Portion
AMORTIZATION

LESS: Beneficiary'sPortion ., . . . . . .. . . ... e e e e e
DEPLETION . & it it it it i et e et sttt e et e e e

LESS: Beneficiary'sPortion , . . . . . . .. . .. . it teeeeee.
TOTAL EXPENSES . o & i v v v v e i et e ot e et e e o e et it et e et e e e e e e e e e e e 19,231.
TOTAL RENT OR ROYALTY INCOME (LOSS) = « .+ = v o = s a = o o s ot o o o o s et u m s a s o s o o s e o ao e s meas 33,269.
Less Amount to

Rent or Royalty

Depreciation | . . . L L L L. i i e s e ek e e e et e e e e et e e e e e e e
Depletion . . . . . L L e e e e e e e s e e e e e e e e e e e e e e e e e e
Investment InterestExpense . . . . . . . . . . i it et e e e e e e e e e e e e e e e e

OtherEXpenses . . . . . . ¢ v v it v o ot o o s o o e v s oo o s st s s s e s e st e e

Netincome (LOSS)toOthers . . . . . . . . L . i i i it i it e e e s ot s v o m v s e s s oo s e o s s o e
Net Rent or ROYalty INCOME (LOSS) - . & v o v o v v e ot e e e e et e e e e e e e e e e e e e e e e e e e 33,269.
Deductible Rental Loss (f APPlicable) . .« o . ¢ v v v v v« v 4 4 o o o o & o & o o n o o o o 1 s s o o o = s o o v 4 o o s o o oo s
SCHEDULE FOR DEPRECIATION CLAIMED

(d) (e) (g) Depreciation () Life

ACRS | Bus (f) Basis for n ) (1) Depreciation

des % depreciation prior years Method rate for this year

(b) Cost or {c) Date

a) Description of prope:
¢ perty unadjusted basis acquired

SEE_ATTACHMENT

Yotals . . .. ... ......

JSA
6E7000 1000

1798K0 U575 5/8/2017 7:44:42 PM V 16-4.6F



RENT AND ROYALTY INCOME

Taxpayer's Name

THE MARY OAKLEY FOUNDATION, INC,.

Identifying Number

77-0391113

DESCRIPTION OF PROPERTY
MOTEI

L 6
l Yes MO | Did you actively participate in the operation of the activity duning the 1ax year?

TYPE OF PROPERTY:

REAL RENTAL INCOME

OTHER INCOME:

31,765,

TOTALGROSSINCOME . . . . . . . o v v v v o s o o o o o o o v o v o o o o o o o o o o s v s o s o o o

31,765.

QOTHER EXPENSES:

DEPRECIATION (SHOWNBELOW) . . ., . . . . .. . 0.t v vt it v ot v eunns
LESS: Beneficiary’'sPortion . . . . . .. .. .. ...t e

AMORTIZATION

LESS' Beneficiary’'s Portion . . . . . . . . . .. .. e e e e e e e e e
DEPLETION . . . . . i i i it it e s e e st e m o m v e s m e n e n e
LESS: Beneficlary’'sPortion . . . . . . . . . . i s s it e e
TOTAL EXPENSES . . . . . i i i i it i et e i e e a b e s o et o s oo st i et a et s e st ae s e e s
TOTAL RENT OR ROYALTY INCOME (LOSS) . . . . ¢ v v v v o v e o o o o v o s o s o o o o o o o o o m s s s v o u s u o s oo as

2,163.

2,163.

29,602,

Less Amount to

RentorRoyalty . . . . . . . . . . i i i i it it e i s et a s o s o et e e e e

Depreciation

[T - T

Investment IntereSt EXpense . . . . . . . . & i i ittt e e e e s et e e e e e e e
Other EXpenses . . . . . . v v v vt v v c o o o st o o o s m t s et s s et e s e e e e
Netlncome (LossS)to Others . . . . . . L i . . i i it i it et b s s sttt en ot et s s ae st e .
Net Rentor Royalty Income (LOSS) . . . . . . . . . i v i i i it i e i e it et e e m ot e e ma o an o s e et eenans .
Deductible Rental Loss {ff Applicable) . . . . v v v i 0 i i e v i e i e v e e e e e x e e s e u s e ae e st e et e e u. .

29,602.

SCHEDULE FOR DEPRECIATION CLAIMED

(b) Cost or

(a) Descrption of property
unadjusted basis

SEE ATTACHMENT

(c) Date
acquired

)
ACRS
des

(e)
Bus
%

(f) Basis for
depreciation

(g) Deprectation
n
prior years

(h)
Method

(1) Life
or
rate

() Depreciation
for this year

Totals . . ... ... .....

JSA
8E7000 1000

1798K0 U575 5/8/2017

7:44:42 PM V 16-4.6F



THE MARY OAKLEY FOUNDATION, INC.

RENT AND ROYALTY SUMMARY

2016 FORM 990-PF 77-0391113

DEPLETION/ OTHER
DEPRECIATION EXPENSES

5,085.
19,231.
2,163.

TOTAL

PROPERTY INCOME
DENNY'S - ODESSA 60,000.
ELEPHANT BAR 52,500.
MOTEL 6 31,765.
TOTALS 144,265.

26,479.

1798K0O U575 5/8/2017 7:44:42 PM V 16-4.6F

ALLOWABLE
NET
I NCOME

54,915.
33,269.
29,602.

117,786.
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2016 FORM 9S90-PF THE MARY OAKLEY FOUNDATION, INC. 77-0391113

ATTACHMENT 13

FORM 990PF, PART II1 - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

PRIOR PERIOD ADJUSTMENT 4, 451.

TOTAL 4,451,

1798K0 U575 5/8/2017 7:44:42 PM  V 16-4.6F



2016 FORM 990-PF THE MARY OAKLEY FOUNDATION, INC. 77-0391113

ATTACHMENT 14

FORM 990PF, PART VII-A, LINE 3 - CONFORMED COPY OF THE CHANGES

THE ORGANIZATION'S ARTICLES OF INCORPORATION AND BYLAWS HAVE BEEN
AMENDED AND RESTATED. PLEASE SEE THE ATTACHED AMENDMENTS.

1798K0 U575 5/8/2017 7:44:42 PM  V 16-4.6F
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CERTIFICATE OF AMENDED AND RESTATED State of Califomia
ARTICLES OF INCORPORATION W OCT 04 205

William C. Stivelman, M.D., and John S. Moore certify that:

1. They are the President and Secretary, respectively, of The Mary Oakley Foundation, Inc.,
a California nonprofit public benefit corporation (the “Corporation™).

2. The Articles ‘of Incorporation of this Corporation are amended and restated to read as
follows:

AMENDED AND RESTATED
ARTICLES OF INCORPORATION

OF

" THE MARY OAKLEY FOUNDATION, INC.
L
The name of the corporation is: The Mary Oakley Foundation, Inc.
1 8

A The corporation is a nonprofit public benefit corporation and is not
organized for the private gain of any person. It is organized under the California
Nonprofit Public Benefit Corporation Law for charitable purposes.

B.  The specific charitable purposes of the corporation are to (1)
provide funding for the care of indigent senior adults with dementia residing in
one or more of the Counties of Santa Barbara, Ventura, San Luis Obispo, and
Kern, in the State of California, at one or more residential care facilities which are
selected by the corporation from time to time and are located within such
Counties, (2) to provide grants to alleviate the cost of respite care for families
caring for senior adult family members with dementia, and/or (3) to award grants
to charitable and educational organizations for (i) research leading to the
development of pharmacological, medical and surgical therapies which will lead
to the amelioration of adult dementias, and (ii) education about such diseases.
Additionally, the corporation may engage in any activities that are reasonably
related to or in furtherance of these specific charitable purposes.

C. . The corporation is organized and operated exclusively for
charitable purposes within the meaning of Section 501(c)(3) of the Internal
Revenue Code of 1986, as now in effect or as may hereafter be amended (the
“Code™).

D. ln furtherance of its purposes, the corporation shall have all the
general powers enumerated in Sections 5140 and 5141 of the California Nonprofit

25282061v.4
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Public Benefit Corporation Law, as now in effect or as may herea.ﬁer.be amended,
together with the power to solicit grants and contributions for such purposes.

L

The corporation shall have one or more members within the meaning of
Section 5056 of the California Nonprofit Public Benefit Corporation Law. The
rights and privileges of the members of this corporation shall be as set forth in the
bylaws. The members of the corporation are William C. Stivelman, M.D., John S.
Moore, and Richard Stivelman.

IV,

A. No substantial part of the activities of the corporation shall consist
of carrying on propaganda, or otherwise attempting to influence legislation
(except as otherwise permitted by Section 501(h) of the Code and in any
corresponding laws of the State of California), and the corporation shall not
participate in or intervene in any political campaign (including the publishing or
distribution of statements) on behalf of, or in opposition to, any candidate for
public office.

B. Notwithstanding any other provision of these Articles of
Incorporation, the corporation shall not directly or indirectly carry on any activity
which would prevent it from obtaining exemption from Federal income taxation
as a corporation described in Section 501(c)(3) of the Code, or cause it to lose
such exempt status, or carry on any activity not permitted to be carried on by a
corporation, contributions to which are deductible under Section 170(c)(2) of the
Code.

V..

The property of the corporation is irrevocably dedicated to the charitable
purposes specified in Article 1I(B), above, and no part of the net income or assets
of the corporation shall ever inure to the benefit of any director, officer, or
member thereof or to the benefit of any private person. Upon the dissolution or
winding up of the corporation, its assets remaining after payment, or provision for
payment, of all debts and liabilities of the corporation shall be distributed to a
nonprofit fund, foundation, or corporation which is organized and operated
exclusively for charitable purposes, which has established its tax exempt status
under Section 501(c)(3) of the Code, and which-has expressly agreed in writing to
use such assets exclusively in furtherance of the charitable purposes specified in
Article II(B), above.

VI
The provisions of Article I(B), Article V, and this Article VI of these

Articles of Incorporation shall not be altered, amended or repealed without the
express written consent of the Attorney General of the State of California.

2
25282061v.4



3. The foregoing amendment and restatement of the Articles of Incorporation of The Mary
Oakley Foundation, Inc. has been duly approved by the Board of Directors of this
Corporation.

4, Except as created by the adoption of these amended and restated Articles of
Incorporation, the Corporation has no members.

We further declare under penalty of perjury under the laws of the State of California that the
matters set forth in this certificate are true and correct of our own knowledge.

DATE: _ Defabe |75 2016

leham C. Stwelman, M. D
President Q

25282061v.4
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£} is a ful, true and cormect copy of the
.;- Califonia Secretary of State's office.

OCT 12 2016

%'“* Secrotary of State




AMENDED AND RESTATED BYLAWS OF
THE MARY OAKLEY FOUNDATION, INC.
A California Nonprofit Public Benefit Corporation
ARTICLE I. CHARITABLE PURPOSES AND DISSOLUTION
Section 1. General Purpose. This corporation is a nonprofit public benefit

corporation and is not organized for the private gain of any person. It is organized under the
California Nonprofit Public Benefit Corporation Law (the “Law”) for charitable purposes.

This corporation is organized and shall be operated exclusively for charitable
purposes within the meaning of Section 501(c)(3) of the Internal Revenue Code of 1986, as
amended, or the corresponding provisions of any future United States internal revenue law (the
“Code”). Notwithstanding any other provision of these Bylaws, this corporation shall not, except
to an insubstantial degree, engage in any activities or exercise any powers that are not in
furtherance of the specific purposes of this corporation as set forth in Section 2, below, and the
corporation shall not carry on any activities not permitted to be carried on (a) by a corporation
exempt from federal income tax under Code Section 501(c)(3), or (b) by a corporation,
contributions to which are deductible under Code Section 170(c)(2).

Section 2. Spectfic Purpose. The specific charitable purposes of The Mary
Oakley Foundation, Inc. are to (1) provide funding for the care of indigent senior adults with
dementia residing in one or more of the Counties of Santa Barbara, Ventura, San Luis Obispo,
and Kem, in the State of California, at one or more residential care facilities which are selected
by the corporation from time to time and are located within such Counties, (2) to provide grants
to alleviate the cost of respite care for families caring for senior adult family members with
dementia, and/or (3) to award grants to charitable and educational organizations for (1) research
leading to the development of pharmacological, medical and surgical therapies which will lead to
the amelioration of adult dementias, and (ii) education about such disecases. Additionally, the
corporation may engage in any activities that are reasonably related to or in furtherance of these
specific charitable purposes.

Section 3. Dissolution. Upon the dissolution or winding up of the
corporation, its assets remaining after payment, or provision for payment, of all debts and
liabilities of the corporation shall be distributed to a nonprofit fund, foundation, or corporation
which is organized and operated exclusively for charitable purposes, which has established its
tax exempt status under Code Section 501(c)(3), and which has expressly agreed in writing to
use such assets exclusively for the charitable purposes set forth in Article I, Section 2 of these
Bylaws.

ARTICLE II. OFFICES
Section 1. Principal Office. The principal office of the corporation for the

transaction of the business of the corporation shall be fixed and located at such place within or
without the State of California as the Board of Directors (the “Board”) shall determine. By
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resolution, the Board is granted full power and authority to change such principal office from one
location to another.

Section 2. Other Offices. Branch or subordinate offices may be established at
any time by the Board at any place or places.

ARTICLE III. MEMBERSHIP

Section 1. Members. The “Members” of the corporation, within the meaning
of Section 5056 of the Law, shall be William C Stivelman, M.D., John S. Moore, and Richard
Stivelman, all individuals.

Section 2. Transfer of Membersihup. Each Member shall have the right to
transfer his, her or its membership to another person, subject to the advance written approval of a
majority of the non-transferring Members, or to cancel such membership. Article ITI, Section 1
of these Bylaws and Article III of the corporation’s Amended and Restated Articles of
Incorporation (the “Articles”) shall be amended accordingly at such time. The transferring
Member may restrict such membership so that it shall not be further transferable, or so that
further transfers shall be subject to restrictions.

Section 3. Term of Membership. The membership shall be held for life or
until he, she or it sooner resigns or, in the case of an individual, is legally adjudicated to be
incompetent or incapacitated.

Section 4. Exercise of Membership Rights. The Members of this corporation
shall exercise their membership rights and may exercise their vote on any matter to come before
the membership of the corporation by presentment, to any officer of the corporation, of a written
action of the Members signed by at least one Member, and the corporation shall be entitled to
rely upon such written action.

Section 5. Requests for Action by the Members. Requests by the Members
for action by the corporation shall be presented to the Board.

Section 6. Reuulin Meeting. The regular meeting of the Members shall be
held annually to coincide with the first regular meeting of the Board for the calendar year. Such
regular meeting of the Members shall be held for the purpose of appointing the corporation’s
directors and transacting such other business as may come before the membership at the meeting.

Section 7. Special Meetings. Special meetings of the Members for any
purpose or purposes may be called by the Secretary upon request of the President, or by any
Member.

Section 8. Notice of Meeting. As may be appropriate, notice of a time and
place for a regular or special meeting shall be delivered in accordance with Section 5511 of the
Law.

Section 9. Quorum. A majority of the Members constitutes a quorum at a
meeting of the Members for the transaction of business. if a quorum is present, the affirmative
2
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vote of the majority of the Members voting on any matter shall be the act of the Members unless
the vote of a greater number is required by Law, the Articles or these Bylaws.

Section 10.  Action by Written Ballot. Any action, which may be taken at any
regular or special meeting of the Members including, but not limited to, the appointment and
removal of directors, may be taken without a meeting if a written ballot is distributed to the
Members, setting forth the proposed action, providing an opportunity for the Members to specify
approval or disapproval of any proposal, and providing a reasonable period of time within which
to return the ballot to the corporation. The written ballot shall be filed with the Secretary and
maintained in the corporate records.

Section 11.  Corporate Records. Subject to any restrictions ascribed by law, the
Members and/or their agents or attorneys, upon five (5) days’ written notice or written demand
issued to the President, shall be entitled to inspect and copy, at a reasonable time and location,
the records of the corporation. The corporation shall provide to the Members, without demand,
electronic copies of (i) the corporation’s latest annual financial statements and any related
accountant’s report thereon within five (5) days of receipt thereof and (ii) any tax returns,
information returns, annual reports, etc., filed with any governmental authority within five (5)
days of filing.

Section 12.  Actions Requiting Consent ot the Members. Notwithstanding
anything to the contrary in these Bylaws, and in addition to any other powers expressly reserved
to the Members in these Bylaws, approval of the Members shall be required for:

(a) The sale, lease, exchange or other disposition of all or substantially all of
the corporation’s property by any means, including but not limited to transfers of assets or a
corporate merger or other transaction, whether or not in the usual and regular course of the
corporation’s activities;

(b)  The sale, lease, exchange or other disposition of any asset or group of
similar assets with a combined fair market value in excess of $50,000;

(c) The winding-up, dissolution or liquidation of the corporation; and

(d)  Any amendment of the Articles and any amendment or repeal of these
Bylaws or the adoption of new bylaws.

Section 13.  Liabilities of Members. There shall be no membership fees, dues,
or assessments. No person who is now or later becomes a Member of the corporation shall be
personally liable to the corporation’s creditors for any indebtedness or liability of the corporation
and any or all creditors of the corporation shall look only to the assets of the corporation for
payment.

ARTICLE [V. DIRECTORS

Section 1. Powers. Subject to the limitations of the corporation’s Articles,
these Bylaws, and the Law, and those powers expressly reserved to the Members, the activities
and affairs of the corporation shall be conducted and all corporate powers shall be exercised by

3
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or under the direction of the Board. The Board may delegate the management of the activities of
the corporation to any person or persons, a management company, or committees however
composed, provided that the activities and affairs of the corporation shall be managed and all
corporate powers shall be exercised under the ultimate direction of the Board. Subject to the
same limitations, the Board shall have all powers permitted to or conferred by Law on the board
of directors of a nonprofit public benefit corporation.

Section 2. Number of Directors. The number of directors shall consist of not
less than three (3) nor more than five (5) directors, with the exact number of directors to be fixed
within such limits by the Members from time to time.

Section 3. Appuintment and Term of Office, Directors shall be appointed by
the Members at each annual meeting of the Board, but directors may be appointed by the
Members at any special meeting of the Board held for that purpose or by the unanimous written
consent of the Members. Each director shall hold office for a term of three (3) years and until a
successor has been appointed. The Members may arrange for the terms of directors to be
staggered, including by establishing one- or two-year terms for certain directors at the time of
their initial appointment to the Board. Directors may succeed themselves in office.

Section 4. Resignation. Any director may resign effective upon giving
written notice to the Members and to the President, the Secretary, or the Board, unless the notice
specifies a later time for the effectiveness of such resignation; provided, however, that a director
may not resign without permission of the Attorney General in a case where the corporation
would be left without a duly appointed director in charge of its affairs. If the resignation is
effective at a future time, a successor may be appointed before such time, to take office when the
resignation becomes effective.

Section §. Removal. Any director may be removed with or without cause by
the Members at any time.

Section 6. Vacancies. Vacancies on the Board shall be filled by the
Members. Each director so appointed shall hold office until the expiration of the term of his or
her predecessor and until his or her successor has been appointed.

A vacancy or vacancies in the Board shall be deemed to exist in case of the death,
resignation, or removal of any director, or if the authorized number of directors is increased. The
Board may declare vacant the office of a director who has been declared of unsound mind by a
final order of court, is convicted of a felony, or is found by a final order of judgment of any court
to have breached a duty to the corporation arising under Chapter 2, Article 3, of the Law.

Section 7. Interested Directors. Not more than 49% of the persons serving on
the Board at any time may be interested persons. An “interested person” is (1) any person being
compensated by the corporation for services rendered to it within the previous 12 months,
whether as a full-time or part-time employee, independent contractor, or otherwise, excluding
any reasonable compensation paid to a director as director; and (2) any brother, sister, ancestor,
descendant, spouse, brother-in-law, sister-in-law of any such person. Notwithstanding the
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foregoing, any violation of the provisions of this Section shall not affect the validity or
enforceability of any transaction entered into by the corporation.

Section 8. Place of Meeting. Regular or special meetings of the Board shall
be held at any place within or without the State of California which has been designated from
time to time by the Board. In the absence of such designation, regular meetings shall be held at
the principal office of the corporation.

Section 9. Regular Meetings. Regular meetings of the Board shall be held
without call or notice on such dates and at such times as may be fixed by the Board. Such
regular meetings shall include an annual meeting to elect directors then up for election, and to
conduct all other business as may properly come before the Board. The annual meeting shall
take place at such time and place as determined by resolution of the Board.

Section 10.  Specual Mecungs. Special meetings of the Board for any purpose
or purposes may be called at any time by the President, the Secretary, any two (2) directors, or
the Members.

Special meetings of the Board shall be held upon four days’ written notice by
first-class mail or 48 hours’ notice delivered (i) personally (which may be oral or written), (ii) by
telephone, including a voice messaging system, or (iii) by “electronic transmission by the
corporation” (as defined below). Written notice shall be addressed or delivered to each director
at his or her physical or email address, as applicable, as it is shown upon the records of the
corporation, or as may have been given to the corporation by the director for purposes of notice,
or, if such address is not shown on such records or is not readily ascertainable, at the place in
which the meetings of the directors are regularly held. “Electronic transmission by the
corporation” means a communication (a) delivered by (1) facsimile or email when directed to the
facsimile number or email address, respectively, for that recipient on record with the corporation,
(2) posting on an electronic message board or network which the corporation has designated for
those communications, together with a separate notice to the recipient of the posting, which
transmission shall be validly delivered upon the later of the posting or delivery of the separate
notice thereof, or (3) other means of electronic communication, (b) to a recipient who has
provided an unrevoked consent to the use of those means of transmission for communications
under or pursuant to the Law, and (c) that creates a record that is capable of retention, retrieval,
and review, and that may thereafter be rendered into clearly legible tangible form.

Notice by mail shall be deemed to have been given at the time a written notice is
deposited in the United States mail, postage prepaid. Any other written notice shall be deemed
to have been given at the time it is personally delivered to the recipient or is delivered to a
common carrier for transmission, or actually transmitted by electronic means by the person
giving the notice to the recipient, as the case may be. Oral notice shall be deemed to have been
given at the time it is communicated to the recipient, including by telephone voice messaging
system.

Section 11.  Waiver of Notice. Notice of a meeting need not be given to any
director who signs a waiver of notice or a written consent to holding the meeting or an approval
of the minutes thereof, whether before or after the meeting, or who attends the meeting without
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protesting, prior thereto or at its commencement, the lack of notice to such director. All such
waivers, consents, and approvals shall be filed with the corporate records or made a part of the
minutes of the meeting.

Section 12.  Quorum. A majority of the directors then in office constitutes a
quorum of the Board for the transaction of business, except to adjourn as provided in Section 14
of this Article. All matters shall be decided by the vote of a majority of directors present at a
meeting duly held at which a quorum is present, and every such act or decision shall be the act of
the Board, unless a greater number is required by Law, the Articles or these Bylaws. Without
limiting the foregoing, the actions listed in Section 17(a) through Section 17(f) shall require the
vote of a majority of all directors then in office in order to be effective. A meeting at which a
quorum is initially present may continue to transact business notwithstanding the withdrawal of
directors, if any action taken is approved by at least a majority of the required quorum for such
meeting.

Section 13.  Parlicipation in Mectings by Confeience Telephone. Directors
may participate in any Board meeting through use of conference telephone, electronic video
screen equipment or similar communication equipment, so long as all the directors participating
in the meeting can hear one another. All such participating directors shall be deemed to be
present in person at such meeting.

Section 14.  Adjournment. A majority of the directors present, whether or not a
quorum is present, may adjourn any Board meeting to another time and place. Notice of the time
and place of holding an adjourned meeting need not be given to absent directors if the time and
place is fixed at the meeting adjourned, except that if the meeting is adjourned for more than 24
hours, notice of any adjournment to another time or place shall be given prior to the time of the
reconvened meeting to the directors who were not present at the time of adjournment.

Section 15.  Action Without Mcceting, Any action required or permitted to be
taken by the Board may be taken without a meeting if all directors shall individually or
collectively consent in writing to such action. Such consent or consents shall have the same
effect as a unanimous vote of the Board and shall be filed with the minutes of the proceedings of
the Board. Directors may consent, vote, or otherwise take action under this Section 15 by a
signed document transmitted by mail, messenger, courier, email, facsimile, or any other
reasonable method satisfactory to the Chair (if any) or the President.

Section 16.  Rughts ol Inspection. The Members and every director shall have
the absolute right at any reasonable time to inspect and copy any and all books, records, and
documents of every kind of the corporation, and to inspect the physical properties of the
corporation.

Section 17.  Board Committees. The Board may designate and appoint one or
more committees, each consisting of at least two (2) directors and no non-directors, and delegate
to such committees any of the authority of the Board except with respect to:

(a) the filling of vacancies on any committee;

(b) the amendment or repeal of bylaws or the adoption of new bylaws;
6
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(c) the amendment or repeal of any resolution of the Board which by its
express terms is not so amendable or repealable;

(d)  the appointment of committees of the Board or the members thereof;

(e) the approval of any self-dealing transaction, as defined in Section 5233(a)
of the Law, except as provided in Section 5233(d)(3) of the Law; and

® the expenditure of corporate funds to support a nominee for director after
there are more people nominated for director than can be elected.

Any such committee must be established and the members thereof appointed, by
resolution adopted by a majority of the number of directors then in office, and such committee
may be designated by any name the Board shall specify. The Board may appoint, in the same
manner, alternate members of any committee who may replace any absent member at any
meeting of the committee. The Board shall have the power to prescribe the manner in which
proceedings of any such committee shall be conducted. Unless the Board or such committee
shall otherwise provide, the regular and special meetings and other actions of any such
committee shall be governed by the provisions of this Article applicable to meeting and actions
of the Board. Minutes shall be kept of each meeting of each committee.

Section 18.  Advisory Comnuttees. The Board may, by resolution adopted by a
majority of the directors then in office, create one or more advisory committees to serve at the
pleasure of the Board. Each advisory committee shall have at least one (1) director as a member
at all times. Other appointments to such advisory committees need not, but may, be directors.
The Board shall appoint and discharge advisory committee members at will. All actions and
recommendations of an advisory committee shall require ratification by the Board before being
given effect.

Section 19.  Audit Committee. If the corporation receives or accrues in any
fiscal year gross revenue of two million dollars ($2,000,000) or more, exclusive of grants from,
and contracts for services with, governmental entities for which the governmental entity requires
an accounting of the funds received, the corporation shall do the following:

(a) Prepare annual financial statements using generally accepted accounting
principles that are audited by an independent certified public accountant in conformity with
generally accepted auditing standards. For any nonaudit services performed by the firm
conducting the audit, the firm, and its individual auditors shall adhere to the standards for auditor
independence set forth in the latest revision of the Government Auditing Standards, issued by the
Comptroller General of the United States (the Yellow Book). If the corporation is under the
control of another organization, the controlling organization may prepare a consolidated financial
statement. The audited financial statements shall be made available for inspection by the
Attorney General and by members of the public no later than nine months after the close of the
fiscal year to which the statements relate. The corporation shall make such annual audited
financial statements available to the public in the same manner that is prescribed for IRS Form
990 by Code Section 6104(d) and associated regulations.
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(b)  Have an audit committee appointed by the Board. The audit committee
may include persons who are not directors. The audit committee shall not include any members
of the staff, including the President and the Chief Financial Officer (whether or not such persons
are unpaid volunteers). The audit committee may have as few as one member. If the corporation
has a finance committee, it must be separate from the audit committee. Members of the finance
committee may serve on the audit committee. The chairperson of the audit committee may not
be a member of the finance committee. Members of the finance committee shall constitute less
than one-half of the membership of the audit committee. Members of the audit committee shall
not receive any compensation from the corporation in excess of the compensation, if any, then
received by directors for service on the Board. Members of the audit committee shall not have a
material financial interest in any entity doing business with the corporation. If the corporation is
under the control of another corporation, the audit committee may be part of the board of
directors of the controlling corporation. Subject to the supervision of the Board, the audit
committee shall be responsible for recommending to the Board the retention and termination of
the independent auditor and may negotiate the independent auditor’s compensation, on behalf of
the Board. The audit committee shall confer with the auditor to satisfy its members that the
financial affairs of the corporation are in order, shall review and determine whether to accept the
audit, shall assure that any nonaudit services performed by the auditing firm conform with
standards for auditor independence referred to in Section 19(a), and shall approve performance
of nonaudit services by the auditing firm, if any.

Section 20.  Compensation. The corporation shall not pay any compensation to
directors for services rendered to the corporation as directors, except that directors may be
reimbursed for expenses incurred in the performance of their duties to the corporation, in
reasonable amounts as approved by the Board. Nothing shall preclude any director from serving
the corporation in any other capacity and receiving reasonable compensation for such services.

ARTICLE V. OFFICERS

Section 1. Required Officers. The officers of the corporation shall be a
President, a Secretary and a Chief Financial Officer, each of whom shall be chosen by and hold
office at the pleasure of the Board. Any number of offices required or permitted by this Article
may be held by the same person, except that the Secretary and Chief Financial Officer may not
serve concurrently as President or Chair of the Board (if any).

Section 2. Permitted Officers. The Board may choose a Chair of the Board,
one or more additional Vice Presidents, one or more Assistant Secretaries, one or more Assistant
Treasurers, and such other officers as the business of the corporation may require, each of whom
shall hold office for such period, have such authority and perform such duties as the Board at its
pleasure may from time to time determine.

Section 3. Election of Officers. The officers shall be elected by the Board at
the annual meeting, or at any regular or special meeting of the Board, and may succeed
themselves in office. Each person elected as an officer shall continue in office until the next
annual election of officers or until his successor shall have been duly elected and qualified or
until his earlier death, resignation or remaval in accordance with these Bylaws. Vacancies of
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officers caused by death, resignation, removal or increase in the number of officers may be filled
by the Board at a regular or special meeting.

Section 4. Removal of Officers. Any officer may be removed at any time
with or without cause and with or without notice by the affirmative vote of the Board.

Section 5. President. Subject to the discretion and control of the Board, the
President shall be the chief executive officer of the corporation and shall have general
supervision, direction and control over the affairs and property of the corporation and over its
several officers, and shall have such other powers and perform such other duties as may be
delegated by the Board from time to time. If the corporation has no Chair of the Board, then the
President shall preside at all meetings of the Board.

Section 6. Secretary. The Secretary shall be the custodian of the seal of the
corporation and of the books and records and files thereof. The Secretary shall keep or cause to
be kept, at the principal office or such other place as the Board may order, a minute book of all
meetings of the Board and its committees. The Secretary shall also keep, or cause to be kept, at
the principal office in the State of California the original or a copy of the Articles of
Incorporation and Bylaws of the corporation, as amended to date. The Secretary shall give, or
cause to be given, notice of all meetings of the Board and any committee thereof required by
these Bylaws or by law to be given, and shall have such other powers and perform such other
duties as may be delegated by the Board.

Section 7. Chief Financial Officer. The Chief Financial Officer shall keep
and maintain, or cause to be kept and maintained, adequate and correct accounts of the properties
and business transactions of the corporation, including, without limitation, accounts of its assets,
liabilities, receipts and disbursements, and shall send or cause to be sent to the directors of the
corporation such financial statements and reports as are by law or these Bylaws required to be
sent to them. The Chief Financial Officer shall deposit, or cause to be deposited, all monies and
other valuables in the name and to the credit of the corporation and such depositaries as may be
designated by the Board. The Chief Financial Officer shall disburse the funds of the corporation
as may be ordered by the Board, shall render to the President or the directors, whenever
requested, an account of all transactions and of the financial condition of the corporation, and
shall have such other powers and perform such other duties as may be delegated by the Board.

Section 8. Compensation. The Board shall decide all matters relating to the
compensation of any officer. No salaried officer serving on the Board shall be permitted to vote
on his or her own compensation as an officer. The Board, or an authorized Board Committee,
shall review and approve the compensation, including benefits, of the President and the Chief
Financial Officer to assure that it is just and reasonable. This review and approval shall occur
initially upon the hiring of such officer, whenever the term of employment, if any, of the officer
is renewed or extended, and whenever the officer’s compensation is modified. Separate review
and approval shall not be required if a modification of compensation extends to substantially all
employees. If the corporation is affiliated with other charitable corporations, the requircments of
this Section 8 shall be satisfied if review and approval is obtained from the board, or an
authorized committee of the board, of the charitable corporation that makes retention and
compensation decisions regarding a particular individual.
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ARTICLE VI. INDEMNIFICATION OF AGENTS OF THE CORPOR ATION:
LIABILITY INSURANCE

Section 1. The corporation shall indemnify any person who was or is a party
or threatened to be made a party to any Proceeding (other than an action by or in the right of the
corporation to procure a judgment in its favor, an action brought under Section 5233 of the Law,
or an action brought by the Attorney General or a person granted relator status by the Attorney
General for any breach of duty relating to assets held in a charitable trust) by reason of the fact
that such person is or was an Agent, against Expenses, judgments, fines, settlements and other
amounts actually and reasonably incurred in connection with such Proceeding if such person
acted in good faith and in a manner such person reasonably believed to be in the best interests of
the corporation, and, in the case of a criminal Proceeding, had no reasonable cause to believe the
conduct of such person was unlawful. The termination of any Proceeding by judgment, order,
settlement, conviction, or upon a plea of nolo contendere or its equivalent, shall not, of itself,
create a presumption that such person did not act in good faith and in a manner which such
person reasonably believed to be in the best interests of the corporation, or that such person had
reasonable cause to believe that such person’s conduct was unlawful.

Section 2. The corporation shall indemnify any person who was or is a party
or is threatened to be made a party to any threatened, pending or completed action by or in the
right of the corporation or brought under Section 5233 of the Law, or brought by the Attorney
General or a person granted relator status by the Attorney General for breach of duty relating to
assets held in a charitable trust, to procure a judgment in its favor by reason of the fact that such
person is or was an Agent, against Expenses, actually and reasonably incurred by such person in
connection with the defense or settlement of such action, if such person acted in good faith, in a
manner such person believed to be in the best interests of the corporation and with such care,
including reasonable inquiry, as an ordinarily prudent person in a like position would use under
similar circumstances, except that no indemnification shall be made under this Section 2: (i) in
respect of any claim, issue or matter as to which such person shall have been adjudged to be
liable to the corporation in the performance of such person’s duties to the corporation, unless and
only to the extent that the court in which such Proceeding is or was pending shall determine upon
application that, in view of all circumstances of the case, such person is fairly and reasonably
entitled to indemnity for the Expenses which such court shall determine; (ii) of amounts paid in
settling or otherwise disposing of a threatened or pending action, with or without court approval;
or (iii) of Expenses incurred in defending a threatened or pending action which is settled or
otherwise disposed of without court approval unless it is settled with the approval of the
Attorney General.

Section 3. To the extent that an Agent of the corporation has been successful
on the merits in defense of any Proceeding referred to in Section 1 or Section 2 hereof or in
defense of any claim, issue or matter therein, the Agent shall be indemnified against expenses
actually and reasonably incurred by the Agent in connection therewith.

Section 4. Except as provided in Section 3 hereof any indemnification under
this Article VI shall be made by the corporation only if authorized in the specific case, upon a
determination that indemnification of the Agent is proper in the circumstances because the Agent
has met the applicable standard of conduct set forth in Section 1 or Section 2 hereof by:
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(1) a majority vote of a quorum consisting of directors who are not parties to such Proceeding; or
(ii) the court in which such Proceeding is or was pending upon application made by the
corporation, the Agent or the attorney or other person rendering services in connection with the
defense, whether or not such application by the Agent, attorney or other person is opposed by the
corporation.

Section 5. Expenses incurred in defending any Proceeding may be advanced
by the corporation prior to the final disposition of such Proceeding upon receipt of an
undertaking by or on behalf of the Agent to repay such amount unless it shall be determined
ultimately that the Agent is entitled to be indemnified as authorized in this Article V1.

Section 6. No indemnification or advance shall be made under this Article VI
except as provided in Section 3 or clause (ii) of Section 4, in any circumstance where it appears:
(i) that it would be inconsistent with a provision of the Articles of Incorporation of the
corporation, these Bylaws, or an agreement in effect at the time of the accrual of the alleged
cause of action asserted in the Proceeding in which the Expenses were incurred or other amounts
were paid, which prohibits or otherwise limits indemnification; or (ii) that it would be
inconsistent with any condition expressly imposed by a court in approving a settlement.

Section 7. The corporation shall have power to purchase and maintain
insurance on behalf of any Agent against any liability asserted against or incurred by the Agent
in such capacity or arising out of the Agent’s status as such whether or not the corporation would
have the power to indemnify the Agent against such liability under the provisions of this Article
VI, provided, however that the corporation shall have no power to purchase and maintain such
insurance to indemnify any Agent for a violation of Section 5233 of the Law.

Section 8. For the purposes of this Article VI, (i) “Agent” means any person
who is or was a director, officer, employee, or other agent of the corporation, or is or was serving
at the request of the corporation as a director, officer, employee or agent of another foreign or
domestic corporation, partnership, joint venture, trust or other enterprise, or was a director,
officer, employee or agent of a foreign or domestic corporation which was a predecessor
corporation of the corporation or of another enterprise at the request of such predecessor
corporation; (ii) “Attormney General” means the Attorney General of the State of California;

(iii) ”Expenses” includes without limitation, attorneys’ fees and any expenses of establishing a
right to indemnification under Section 3 or clause (ii) of Section 4; and (iv) “Proceeding” means
any threatened, pending or completed action or proceeding, whether civil, criminal,
administrative or investigative.

ARTICLE VII. REPORTS

No later than one hundred twenty (120) days after the close of the corporation’s
fiscal year, the corporation shall furnish to the Members and to all of the directors a report
containing the following information in reasonable detail:

1. The assets and liabilities, including the trust funds, of the corporation as of
the end of the preceding fiscal year.
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2. The principal changes in assets and liabilities, including trust funds, during
the preceding fiscal year.

3. The revenue or receipts of the corporation, both unrestricted and restricted
to particular purposes, for the preceding fiscal year.

4, The expenses or disbursements of the corporation, for both general and
restricted purposes, during the preceding fiscal year.

5. With respect to the preceding fiscal year, (a) any transaction(s) involving
both (i) the corporation and either a director or officer of the corporation (or its parent or
subsidiary) and (ii) more than $50,000; or (b) any indemnifications or advances aggregating
more than $10,000 paid during the fiscal year to any officer or director of the corporation.

The report required by this Article shall be accompanied by any report thereon of
independent accountants, or if there is no such report, by the certificate of an authorized officer
of the corporation that such reports were prepared without audit from the books and records of
the corporation.

ARTICLE VIII. OTHER PROVISIONS

Section 1. Inspection of Articles and Bylaws. The corporation shall keep in
its principal office in the State of California the original copy of its Articles of Incorporation and
of these Bylaws, as amended to date, which shall be open to inspection by the Members, the
directors and such other persons as required by law, at all reasonable times during office hours.

Section 2. Endorsement of Documents. Contracts. Subject to the provisions
of applicable law, any note, mortgage, evidence of indebtedness, contract, conveyance, or other
instrument in writing and any assignment or endorsement thereof executed or entered into
between the corporation and any other person, when signed by the Chair of the Board, the
President, or any Vice President and the Secretary or any Assistant Secretary of the corporation,
shall be valid and binding on the corporation in the absence of actual knowledge on the part of
the other person that the signing officers had no authority to execute the same. Any such
instruments may be signed by any other person or persons and in such manner as from time to
time shall be determined by the Board, but, unless so authorized by the Board, no such person or
persons shall have any power or authority to bind the corporation by any contract or engagement
to pledge its credit or to render it liable for any purpose or amount.

Section 3. Representation of Shares of Other Corporations. The President or
any other officer or officers authorized by the Board or the President are each authorized to vote,
represent, and exercise on behalf of the corporation all rights incident to any and all shares of any
other corporation or corporations standing in the name of the corporation. The authority herein
granted may be exercised either by any such officer in person or by any person authorized to do
so by proxy or power of attorney duly executed by said officer.

Section 4. Loans to Directors and Officers. The corporation shall not make
any loan of money or property to or guarantee the obligation of any director or officer, unless
approved by the Attorney General; provided, however, that the corporation may advance money

12

25282095v 4



to a director or officer of the corporation or of its parent or any subsidiary for expenses

reasonably anticipated to be incurred in the performance of the duties of such director or officer,

provided that in the absence of such advance, such director or officer would be entitled to be

reimbursed for such expenses by the corporation, its parent, or any subsidiary. The provisions of

this Section 4 do not apply to (1) the payment of premiums in whole or in part by the corporation ‘
on a life insurance policy of a director or officer so long as repayment to the corporation of the !
amount paid by it is secured by the proceeds of the policy and its cash surrender value; or (2) a

loan of money to or for the benefit of an officer in circumstances where it is necessary, in the

judgment of the Board, to provide financing for the purchase of the principal residence of the

officer in order to secure the services or continued services of the officer and the loan is secured

by real property located in the state of California.

Section 5. Construction and Definitions. Unless the context otherwise
requires, the general provisions, rules of construction, and definitions contained in Part 1 of the
California Nonprofit Corporation Law and in the Law shall govern the construction of these
Bylaws. Section references refer to sections in such Article unless otherwise noted.

Section 6. Amendments: Attorney_General's Written Consent Requiied for
Cetain Amendments. Subject to the written consent of the Members, these Bylaws may be
amended or repealed by the affirmative vote of a majority of the number of directors then in
office; provided, howcever, that the provisions of Sections 2 and 3 of Article I of these Bylaws
shall not be altered, amended or repealed without the written consent of the Attorney General of
the State of California.

(signature page follows)

13
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CERTIFICATE OF SECRETARY

THIS IS TO CERTIFY: That I am the duly elected, qualified, and acting
Secretary of The Mary Oakley Foundation, Inc. and that the foregoing Amended and Restated
Bylaws were duly adopted as the Bylaws of such corporation by the Board of Directors thereof,
and approved and acknowledged by the Members thereof, effective as of )/ Dt/'/ 2o /b,
2016.

Dated: tofe 4 Th2016.

1 S. Moore, Secretary

25282095v.4



ST INIWHOVLIVY

SAONYMOTTIY SNYTd LIJddAN3d NOILYSNAIWOD
YIHLO dN¥Y JIXOTdWE OL
LO0O¥ dFSNAJXA SNOILAGIYLNOD

ST LNIWHOYLLIY

- €TIT6E0-LL

dA9°P-9T A WA Zv:Pb:L LT0Z/8/G SLSN OM86LT

STYLOL dNYYD

99T€-29€16 WD ‘SMYO ANYSNOHL
00T LD SMYO NIML b6b
AYYIIYOIS /J0LDIYIA "d°W ‘NYWTIZAILS QYYHOIY

991€£-29€16 ¥YD ‘SMYO ANYSNOHL
00°T LD SMYO NIML #6D
TSYHYL/04D/ " STdd FDIA/H0LOAYIA JYO0OW 'S NHOC

991€-29€T6 WD 'SUYO ANYSNOHL

00°ce LD SMYO NIMI bF6b
OFD/NYWIIYHD “G°W ‘NYWTIAILS O WYITIIM
NOILISOd OL JILOAIA MIIM SSIYAAY ANV JIWUYN

¥3d SUYNOH dOVYIAY ANY JdTLIIL

SHALSNYL ONY "SYOLOIYIA "SYd0IJJ0 JO ISIT - ITIA I¥dYd 'Jd066 WHOJ

Ad-066 WI04 910¢ "ONI ‘NOILWANNOA AZTINYO AYYW JHI



2016 FORM 990-PF THE MARY OAKLEY FOUNDATION, INC. 77-0391113

ATTACHMENT 16

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

DEBORAH DUNN, M.F.T., LIAISON
P.0O. BOX 17

SANTA YNEZ, CA 93461
805-448-3461

1798K0O U575 5/8/2017 7:44:42 PM V 16-4.6F



2016 FORM 990-PF THE MARY OAKLEY FOUNDATION, INC. 77-0391113

ATTACHMENT 17

990PF, PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS

TO QUALIFY FOR RESIDENTIAL STIPEND ASSISTANCE FROM THE MARY OAKLEY
FOUNDATION, AN INDIVIDUAL APPLICANT MUST:

1. HAVE A DIAGNOSIS OF ALZHEIMER'S DISEASE OR A RELATED DEMENTIA.

2. BE INDIGENT. (NOT OWN A HOME, CAR, OR HAVE SUBSTANTIAL OTHER
ASSETS) .

3. QUALIFY AND BE ISSUED A MEDI-CAL NUMBER.

4. BE A LONG TERM RESIDENT OF SANTA BARBARA, VENTURA, OR SAN LUIS
OBISPO COUNTIES, CA.

1798KO U575 5/8/2017 7:44:42 PM V 16-4.6F
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