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Form

Department of the Treasury
intemnal Revenue Service

990-PF

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P Information about Form 890-PF and rts separate instructions is at Www.irs.gov/form990pf.

OMB No 1545-0052

2016

FopuTreruETT mEpTeTTT—

For calendar year 2016 or tax year beginning , and ending
Name of foundation A Employer identification number
THE FAVROT FUND 76-0638639
Number and street (or P O box number If malil is not delivered 1o street address) Room/suite | B Te|ephone number
1770 ST JAMES PLACE 510 713-622-1442
City or town, state or province, country, and ZIP or foreign postal code Cu pl 1 13 pending, check here b‘_T
HOUSTON, TX 77056-3405
G Check all that apply: LI inttial return LI Inttial return of a former public charity D 1. Foreign organizations, check here PD

Final return
[ Address change

D Amended return
D Name change

H Check type of organization:
D Section 4947(a)(1) nonexempt charitable trust l:] Other taxable private foundation

XT Section 501(c)(3)

exempt private toundation

2. Foraign organizations mesting the 85% test,
check here and attach computation

>
E If private foundation status was terminated
under section 507(b)(1)(A), check here ]

| Fair market value of all assets at end of year
(from Part Il, col (c), hne 16)
>3

J

16,603,484.

J Accounting method:

LI cash
QOther (specify)

[XT Accrual

(Part |, column (d) must be on cash basis )

F If the foundation i1s 1n a 60-month termination
under section 507(b)(1)(B), check here »_]

Analysis of Revenue and Expenses d) Disbursements
e I B .
1 Contributions, gifts, grants, etc., receved N/A ‘
2 Check)@ 1f the foundation 1s not required 1o attach Sch B :
3 e onastraamy® ond termporary :
4 Dwidends and interest from securities 390,704, 390,704. STATEMENT 1
5a Gross rents
b Net rental income or {loss) .
o 6a Net gan or (loss) from sale of assets not on line 10 - 3 9 3 7 9 8 2 . !
2| bomueseee 10,323,336.
&l 7 Captal gain netincome (from Part iV, Iine 2) 0.
@1 & Netshort-term capital gain g COICIN/CN ‘
9 Income modifications L AL !
Gross sales less retums (@]} )
102 and allowances : ™ ](j) !
b Less Cost of goods sold _ ‘_—‘1 AUG I O 2047 (,) !
¢ Gross profit or (loss) U ) 4] |
11 Other income . N S e e = ‘
12 Total Add hines 1through 11 V- 31208l ¥, 890 704. ;
13 Compensation of officers, directors, trustees, etc 0 . N ““'0 . 0 'y
14 Other employee salaries and wages
° 15 Pension plans, employee benefits
2| 16a Legal fees STMT 2 6,085. 0. 6,085,
3| b Accounting fees STMT 3 41,323, 20,662, 20,661.
8 ¢ Other professional fees STMT 4 139,309. 139,309, 0.
2117 interest 63. 63. 0.
E 18 Taxes STMT 5 7,908. 6,004. 0.
2119 Depreciation and depletion
:g 20 Occupancy 9,473, 4,737. 4,736.
: 21 Travel, conferences, and meetings 52,517. 26,259, 26,258.
5 22 Pnnting and publications
@23 Other expenses STMT 6 6,563. 3,282, 3,281.
‘é’ 24 Total operating and administrative
8 expenses Add lines 13 through 23 263,241. 200,31s6. 61,021,
O|25 Contributions, gitts, grants paid 820,000. 820,000.
26 Total expenses and disbursements.
Add lines 24 and 25 1,083,241. 200, 316. 881,021.
27 Subtract hine 26 from line 12 ‘
8 Excess of revenus over expensas and disbursements - 1 ’ 0 8 6 ’ 5 1 9 .
b Netinvestmentincome (f negative, enter -0-) 190,388.
¢ Adjusted netincome (f negatre, enter -0-) N/A
623501 11-23-16 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2016)
1
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Form 990-PF (2016)

THE FAVROT FUND

76-0638639

Page 2

Attached schedules and amounts in the descripbion
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a)Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

8
9

Assets

1

12
13
14

15
18

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P

561,969.

442,882.

442,882.

Less: allowance for doubtful accounts P>

Pledges recevable

Less: allowance for doubtful accounts P

Grants recewvable

Recewvables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recevable >

Less: allowance for doubtful accounts P>

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 7

Investments - land, bulldings, and equipment basis >

16,380,723,

15,407,628.

16,141,431,

Less accumutated depreciabon >

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis B> 10,603.

Less accumulated depreciaton STMT 8 » 10 ’ 603.

Other assets (describe P STATEMENT 9 )

13,5009.

19,171,

19,171,

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item [}

16,956,201,

15,869,682,

16,603,484,

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe P )

Total liabilities (add Iines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here » [ |
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bidg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» X1

Total liabilities and net agsets/fund balances

16,956,201.

15,869,682,

0.

0.

0’

0.

16,956,201.

15,869,682,

16,956,201,

15,869,682,

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Ii, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)

D DN

Enter amount from Part |, ine 27a
Other increases not included in line 2 (temize)

16,956,201,

-1,086,519.

0.

Add hnes 1,2,and 3
Decreases not included in ling 2 (itemize) P>

15,869,682.

0.

Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part I, column (b), line 30

jn|eajw | N]|—=

15,869,682,

623511 11-23-16
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Form 990-PF (2016) THE FAVROT FUND 76-0638639  Page3
[PartIV] Capital Gains and Losses for Tax on Investment Income
(a) Listang describe the kind(s) of property sold (e.g., real estate, (52,"!°,;'nfcﬁa“s'ged {c) Date acquired (d) Date sold
2-story brick warehouse; or comman stock, 200 shs. MLC Co.} - Dorfauon (mo., day, yr.) {mo., day, yr.)
12 PUBLICLY TRADED SECURITIES
b NONTAXABLE DI STRIBUTIONS
¢ DIST IN EXCESS OF BASIS - GS VINTAGE V GMBH
d & CO P VARIOUS 12/31/16
e CAPITAL GAINS DIVIDENDS
{f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 10,234,029 . 10,717,318. -483,289,
b 3,007. 3,007.
¢
d 85,826 . 85,826.
e 474 . 474.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. fcol. col. (k), but not less than -0-) or
M s s e ooy (s o )
a - 4 8 37,2 8 9 .
b 3,007.
¢
d 85,826,
e 474,
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) I (loss), enter -0- 1n Part 1, ine 7 2 -393,982.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- n Part), line 8 3 N/A
| PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apples, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base perod? D Yes DI] No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount 1n each column for each year; see the instructions before making any entries.

) (b) (c) )
Calendar yga?rs(eoPg;?ge%?at;ggmnmg In) Adjusted qualifying distributions Net value of noncharitable-use assets (col. Pdfgfe.‘été%"n?g&. (ch
2015 955,613, 18,743,615, .050983
2014 1,138,076. 20,955,989, .054308
2013 927,802. 20,382,985, .045518
2012 946,825, 19,257,192, .049167
2011 898,663. 19,467,877. .046161
2 Total of ling 1, column (d) .246137
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years .049227
4 Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 16,299,921.
5 Multply ne 4 by tine 3 802,396,
6 Enter 1% of net investment Income (1% of Part |, ling 27b) 1,904.
7 Add lines 5 and 6 804,300.
8 Enter qualifying distributions from Part XIi, line 4 881,021.

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

623521 11-23-16

15260713 147931 3160-010
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Form 990-PF (2016) THE FAVROT FUND 76-0638639 Page 4
[Part VIT Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here B> [ and enter “N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> (X and enter 1% 1 1,904,
of Part |, line 27b B -
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Add lines 1and 2 .
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-
Credits/Payments:
a 2016 estimated tax payrents and 2015 overpayment credited to 2016 Ba 12,192,
b Exempt foreign orgamzations - tax withheld at source 6b
¢ Tax paid with application for extension of ime to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
Total credits and payments. Add lines 6a through 6d 7
Enter any penalty for underpayment of estimated tax. Gheck here [:! if Form 2220 1s attached 8
Tax due [f the total of lines 5 and 8 is more than line 7, enter amount owed > 9
10 Overpayment !f ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10 10,288.
Enter the amount of ine 10 to be: Credited to 2017 estimated tax b 10, 288 .|Refunded [ 11 0.
Part Vil-A] Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer 1s “Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities ,
¢ Did the foundatton file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: ‘
(1) On the foundation. B> $ 0 . (2) Onfoundation managers. > $ 0. \
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation (
managers. B> $ 0. o i Aﬁ
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If °Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other simtlar instruments? /f "Yes, * attach a conformed copy of the changes 3
43 Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termunation, dissolution, or substantial contraction during the year? 5
If "Yes," attach the statement required by General Instruction T
8 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By fanguage in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain i the goverming instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f *Yes, " complete Part ll, col (c), and Part XV 7| X

1,904.

oajwn

1,904.

D AW N

12,192.

w @® ~

B Eoll Eof

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions)
TX

b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No,* attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(y)(3) or 4342())(5) for calendar t

year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? /f *Yes," complete Part XIV 9 X

10 Did any persons become substantial contributors during the tax year? i *ves," attach a schedule listing their names and addresses 10 X
Form 990-PF (2016)

623531 11-23-16
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Form 990-PF (2016) THE FAVROT FUND 76-0638639 Page 5
[Part VIl-AT Statements Regarding Activities (continued)
Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 1 X
12 Did the foundation ' make a distribution to a donor advised fund over which the foundation or a disquahfied person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X

Website address P> N/A

14 Thebooksare ncareof p JULIE RICHARDSON
Locatedat » 1770 ST JAMES PLACE #510, HOUSTON, TX 2P+4 p770

Telephone no.p» 7113-622-1442

-3

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lteu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued duning the year | 15|

>l
N/A

16 Atany time during calendar year 2016, did the foundation have an interest in or a signature or other authority over a bank,

Yes

securities, or other financtat account in a foreign country?

16

No

See the instructions for exceptions and filing requirements for FINCEN Form 114. It "Yes,” enter the name of the
foreign country B

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

Yes

No

1a During the year did the foundation (either directly or indirectly):

(1) Engage Iin the sale or exchange, or leasing of property with a disqualified person? D Yes [X] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? |:| Yes [Xl No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes L—;{] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? l:] Yes ‘X] No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? i:l Yes L_Yﬂ No
(6) Agree to pay money or property to a government official? (Exception. Check "No”

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) |:] Yes [X] No

b If any answer 1s "Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53.4941(a)-3 or In a current notice regarding disaster assistance (see instructions)? N/ A

1b

Organizations relying on a current notice regarding disaster assistance check here » D
¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2016?

2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942())(3) or 4942())(5)):

a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and 6e, Part X1lI) for tax year(s) beginning
before 20167 [ ves (X no
If “Yes,” list the years p» s . ,

b Are there any years listed in 2a for which the foundation i1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (!f applying section 4942(a)(2) to all years histed, answer "No" and attach
statement - see nstructions.) N/A

2b

¢ it the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
| 4 ; ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes LY_I No
b If "Yes,” did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2016 ) N/ A

3b

43 Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

4a

X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize s charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2016?

4b

X

Form 990-PF (2016)

623541 11-23-16
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15260713 147931 3160-010

2016.04000 THE FAVROT FUND

Form 990-PF (2016) THE FAVROT FUND 76-0638639 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to;
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes m No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes [K] No
) (3) Prowide a grant to an indwidual for travel, study, or other similar purposes? [ Yes [__X:] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see nstructions) XJ ves T o
(5) Prowvide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? lj Yes IX] No
b It any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here >
¢ If the answer 1s "Yes® to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibiiity for the grant? SEE STATEMENT 11 (X1 ves (1 no
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes EK] No )
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If *Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party 10 a prohibited tax shelter transaction? [ ves [XI o
b If "Yes," did the foundation receive any proceeds or have any netincome attributable to the transaction? N/A 7b
Il | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
iR o ARy | ot parg, | ospariis | oShGAPCRSE
(a) Name and address hou % position (er?t%rqal) e A owanes
SEE STATEMENT 10 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average co"g"’r?"rﬂ"ﬁr? <(’e) Ex?ense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | empioyes tercsioans 1 account, other
devoted to position compensauon allowances
NONE
Total number of other employees paid over $50,000 » | 0
Form 980-PF (2016)
623551 11-23-18
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Form 990-PF (2016) THE FAVROT FUND

76-0638639  Page?

information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000

{b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

| Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3

0.

623561 11-23-16
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Form 990-PF (2016) THE FAVROT FUND 76-0638639  Pages

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market valug of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 12 15,819,447.
i b Average of monthly cash balances B 1b 728,696,
¢ Fair market value of all other assets 1¢
d Total (add lines 1a, b, and c) . 1d 16,548,143,
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to ling 1 assets 2 0.
3 Subtract line 2 from line 1d 3 16,548,143,
4 Cash deemed held for charitable actvities. Enter 1 1/2% of ke 3 (for greater amount, see instructions) 4 248,222,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 16,299,921,
8 Minimum investment return. Enter 5% of line 5 8 814,996.
(Part XI | Distributable Amount (see instructions) (Section 4942(1)(3) and ()(5) private operating foundations and certan
foreign organizations check here g [__—] and do not complete this part)
1 Minmum nvestment return from Part X, line 6 1 814,996.
2a Tax on investment income for 2016 from Part VI, ine 5 2a 1,904.
b Income tax for 2016. (This does not include the tax from Part V1.) 2b
¢ Add lines 2aand 2b . 2% 1,904.
3 Distributable amount before adjustments. Subtract hine 2¢ from ling 1 3 813,092.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 813,092,
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xill, line 1 7 813,092.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 18 881,021.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior 1RS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, ling 8, and Part XIll, line 4 4 881,021.
§ Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 1,904.
6 Adjusted qualifying distributions Subtract line 5 from line 4 6 879,117.

Note: The amount on hine 6 will be used In Part V, column (b), in subsequent years when caicufating whether the foundation qualifies for the section
4940(e) reduction of tax n those years.

Form 990-PF (2016)

623571 11-23-16
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Form 990-PF (2016)

THE FAVROT FUND

76-0638639

Page 9

Undistributed Income (see nstructions)

1 Distributable amount for 2016 from Part XI,
ne 7
2 Undistnbuted income, if any, as of the end of 2016
a Enter amount for 2015 only
b Total for prior years:

(8) (v)
Corpus Years prior 10 2015

()
2015

{d)
2016

813,092,

804,511.

3 Excess distributions carryover, If any, to 2016:
aFrom 2011

bFrom 2012

¢ From 2013

dFrom 2014

efrom 2015

f Total of ines 3a through e
4 Qualifying distributions for 2016 from
Part XII, line 4: P> $ 881,021.

a Applied to 2015, but not more than line 2a
b Applied to undistributed income of prior
years (Election required - see instructions)
¢ Treated as distributions out of corpus
(Election required - see instructions)
dAppled to 2016 distributable amount
eRemaining amount distributed out of corpus
5 Excess distibutions carryover applied to 2018
(if an amount appears in column (d), the same amount

must be shown 1n column (a) }

6 Enter the net total of each column as
indicated below:

aCorpus Add lines 31, 4c, and 4e Subtract line 5
bPrior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed 1ncome for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract tne 6¢ from line 6b. Taxable
amount - see nstructions
eUndistributed income for 2015 Subtract Iine
4a from hine 2a. Taxable amount - see instr.
f Undistributed income for 2016. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2017
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)( 1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2011
not apphed on line 5 or ine 7
9 Excess distributions carryover to 2017.
Subtract ines 7 and 8 from line 6a
10 Analysis of ine 9:
aExcess from 2012

804,511.

76,510.

oo |©o

736,582.

bExcess from 2013

¢ Excess from 2014

dExcess from 2015

eExcess from 2016

623581 11-23-16

15260713 147931 3160-010

9
2016.04000 THE FAVROT FUND

Form 990-PF (2016)

3160-011



Form 990-PF (2016) THE FAVROT FUND 76-0638639 Page 10

[Part XIV] Private Operating Foundations (see instructions and Part VIl-A, question 9) N/A
1 a |f the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2016, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section L] 4942())(3) or L 4942(3)(5)
"2 a Enter the lesser of the adjusted net Tax year ; Prior 3 years
income from Part | or the mimmum {22075 (b) 2075 {c)2014 (d) 2013 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Quahfying distributions from Part XII,
Iing 4 for each year histed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test refied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b “Endowment” alternative test - enter
2/3 of mimimum investment return
shown i Part X, ine 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dwidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
[Part XV_| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gufts, grants, etc. (see mstructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
JULIE RICHARDSON, 713-622-1442
1770 ST JAMES PLACE #510, HOUSTON, TX 77056-3405

b The form in which applications should be submutted and information and materials they should include:
NO SPECIFIC FORMS REQUIRED

¢ Any submission deadlines:
N/A

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors.
N/A

623601 11-23-16 Form 990-PF (2016)
10
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Form 990-PF (2016) THE FAVROT FUND

76-0638639 Page 11

| Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient it recipient 1s an individual,
show any refationship to Fogr:datlt;n Purposg %t %rant or Amount
- i any foundation manager status o contribution
Name and address (home or business) o substantial contributor recipient B -
a8 Paid during the year
SEE STATEMENT 12
820,000,

Total » 3a 820,000,

b Approved for future payment
NONE
Total » 3b 0

623611 11-23-16
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Form 990-PF (2016) THE FAVROT FUND

76-0638639  Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue;
2

Unrelated business income

Excluded by section 512, 513, or 514

(8)
Business
code

(b)
Amount

[(]
Exclu-
sion
code

{9
Amount

(e)
Related or exempt
function income

® a O o

f

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
investments B
4 Dividends and interest from secunties
5 Netrental income or (loss) from real estate:
& Debt-financed property
b Not debt-financed property
8 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
8 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

390,704.

18

-393,982.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations.)

—3,2780

0.

13

-3,278.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

623621 11-23-16

15260713 147931 3160-010
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Form 990-PF (2016) THE FAVROT FUND 76-0638639 page 13

| Eart Z_V_il | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
- a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) Cash 1a(1) X
(2) Other assets 13(2) X

b Other transactions:
(1) Sales of assets to a nonchantable exempt orgamization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1¢ X

d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recewved less than fair market value 1n any transaction or sharing arrangement, show n
column (d) the value of the goods, other assets, or services recewved.

{a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? D Yes @ No

b If"Yes," complete the following schedule.

(a) Name of organization (b) Type of organization (¢) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
Si gn and @, correct, and complste Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge veft}lm vevnh m;sp‘;g::w,'a
- shown below {see (nstr )7
Here Qe E1 } TREASURER Xl ves [INo
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check || If |PTIN
o self- employed
Paid MEREDITH GILBERT Ty od 8 Ha08io T 07728717 P00745715
Preparer [frm'sname » RSM US LLP - Frm'sEIN > 42-0714325
Use Only
Frm'saddress » 1330 POST OAK BLVD, SUITE 2400
HOUSTON, TX 77056 Phoneno. 713.625.3500

Form 990-PF (2016)

623622 11-23-16
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THE FAVROT FUND

76-0638639

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
BARCLAYS / STIFEL
/ GOLDMAN SACHS
DIVIDENDS 273,030. 474. 272,556, 272,556.
BARCLAYS / STIFEL
/ GOLDMAN SACHS
INTEREST 162,629. 0. 162,629. 162,629.
LESS: ACCRUED
INTEREST PAID -4,891. 0. -4,891. -4,891.
LESS: BOND PREMIUM
AMORTIZATION -51,098. 0. -51,098. -51,098.
ORIGINAL ISSUE
DISCOUNT 11,508. 0. 11,508. 11,508.
TO PART I, LINE 4 391,178. 474. 390,704. 390,704.
FORM 990-PF LEGAL FEES STATEMENT 2
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 6,085. 0. 6,085.
TO FM 990-PF, PG 1, LN 16A 6,085. 0. 6,085.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX PREPARATION FEES 24,823, 12,412. 12,411.
BOOKKEEPING 16,500. 8,250. 8,250.
TO FORM 990-PF, PG 1, LN 16B 41,323. 20,662. 20,661.

15260713 147931 3160-010
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THE FAVROT FUND

76-0638639

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISOR FEES 139,3089. 139,309. 0.
TO FORM 990-PF, PG 1, LN 16C 139,309. 139,3089. 0.
FORM 9S90-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 6,004. 6,004. 0.
EXCISE TAXES 1,904. 0. 0.
TO FORM 990-PF, PG 1, LN 18 7,908, 6,004. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE 1,253. 627. 626.
TELEPHONE 5,310. 2,655, 2,655,
TO FORM 990-PF, PG 1, LN 23 6,563, 3,282. 3,281.
FORM 990-PF CORPORATE STOCK STATEMENT 7
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SEE STATEMENT 13 15,407,629. 16,141,431,
TOTAL TO FORM 990-PF, PART II, LINE 10B 15,407,629, 16,141,431.

15260713 147931 3160-010
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THE FAVROT FUND 76-0638639
FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 8
- COST OR ACCUMULATED :

DESCRIPTION OTHER BASIS  DEPRECIATION  BOOK VALUE
COMPUTER 4,149. 4,149. 0.
FURNITURE & FIXTURES 3.888. 3.888. 0.
COMPUTER 2.566. 2.566. 0.
TOTAL TO FM 990-PF, PART II, LN 14 10,603. 10,603. 0.
FORM 990 -PF OTHER ASSETS STATEMENT 9
BEGINNING OF END OF YEAR FAIR MARKET
DESCRIPTION YR BOOK VALUE  BOOK VALUE VALUE
DIVIDENDS RECEIVABLE 1,317. 8,883. 8,883.
EXCISE TAX RECEIVABLE 12.192. 10, 288. 10,288.
TO FORM 990-PF, PART II, LINE 15 13,509. 19,171. 19,171.
16 STATEMENT(S) 8, 9
15260713 147931 3160-010 2016.04000 THE FAVROT FUND 3160-011



THE FAVROT FUND

76-0638639

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 10

NAME AND ADDRESS

LAURENCE FAVROT
1770 ST. JAMES PLACE #510
HOUSTON, TX 77056-3405

ROMELIA FAVROT
1770 ST. JAMES PLACE #510
HOUSTON, TX 77056-3405

LEO M FAVROT
1770 ST. JAMES PLACE #510
HOUSTON, TX 77056-3405

JEANETTE F PETERSON
1770 ST. JAMES PLACE #510
HOUSTON, TX 77056-3405

CELESTINE FAVROT ARNDT
1770 ST. JAMES PLACE #510
HOUSTON, TX 77056-3405

LENIOR M JOSEY
1770 ST. JAMES PLACE #510
HOUSTON, TX 77056-3405

TOTALS INCLUDED ON 990-PF, PAGE 6,

15260713 147931 3160-010

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT/TRUSTEE
1.00 0. 0. 0.
TREASURER/TRUSTEE
1.00 0. 0. 0.
TRUSTEE
1.00 0. 0 0.
TRUSTEE
1’00 0. 0. 0.
TRUSTEE
1.00 0. 0. 0.
TRUSTEE
1.00 0. 0. 0.
PART VIII 0. 0. 0.
17 STATEMENT(S) 10
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THE FAVROT FUND

76-0638639

FORM 990-PF

EXPENDITURE RESPONSIBILITY STATEMENT

PART VII-B, LINE 5C

STATEMENT 11

GRANTEE'S NAME

JOHANNA A FAVROT FUND

GRANTEE'S ADDRESS

1770 ST JAMES PL., SUITE 510
HOUSTON, TX 77056

GRANT AMOUNT DATE OF GRANT

AMOUNT EXPENDED

2,000,000. 06/09/15

PURPOSE OF GRANT

101,576.

ENDOWMENT GRANT FUNDS WILL BE EXPENDED ONLY FOR CHARITABLE, SCIENTIFIC,
LITERARY, OR EDUCATIONAL PURPOSES AS DEFINED UNDER IRC SECTION 501(C){3) OF
THE INTERNAL REVENUE CODE. EACH YEAR, FOR A PERIOD OF TEN YEARS FROM THE
EFFECTIVE DATE OF THE GRANT AGREEMENT, GRANTEE SHALL EXPEND A MINIMUM OF
FIVE PERCENT BUT NOT MORE THAN TEN PERCENT OF THE VALUE OF THE FUND AS
DETERMINED ANNUALLY FOR COMPLYING WITH THE ANNUAL MANDATORY DISTRIBUTION
REQUIREMENT AS PROVIDED BY SECTION 4942 OF THE INTERNAL REVENUE CODE.

DATES OF REPORTS BY GRANTEE

DECEMBER 31, 2016

ANY DIVERSION BY GRANTEE

NO FUNDS HAVE BEEN DIVERTED TO ANY OTHER ACTIVITIES

15260713 147931 3160-010
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FAVROT FUND 2016 GRANT SYNOPSES
Amount Status

Austin YMBL Sunshine Camp (LMF) $40,000 PC

2900 W. Anderson Lane, Ste. C-200, Austin, TX 78757, Attn: Keri McDonald,
Grants Manager (512-472-8107 X 200). The mission of Austin YMBL Sunshine
Camps is to engage and empower youth through education and outdoor
experiences. All of its programs equip the youth whom they serve with
knowledge to break the cycle of poverty and experience success as adults. The
purpose of the grant is funding to expand the Austin YMBL Sunshine Camp
A fter-School Program to serve 70 students in the 2016-17 school year.

Caritas of Austin (LMF) $35,000 PC

P. O. Box 1947, Austin, TX 78767, Attn: Ms. Jo Kathryn Quinn, Executive
Director (512-479-4610). Caritas assists people with basic needs in times of
crisis through three programs: social services, food services and refugee
services. Caritas envisions a community of hope, respect and self-reliance. The
purpose of the grand is funding toward the cost of a new website.

Chad Relief Foundation (CFA) $20,000 PC

125 East de la Guerra, Ste. 102, Santa Barbara, CA 93101. Attn: Bill Felstiner
(805-969-5521). The Chad Relief Fund was founded to provide schooling, health
clinics, and clean water to the masses of refugees pouring into Chad, one of the
poorest countries in the world. The purpose of the grant is to support Chad
Relief in its efforts to work with Italian non-profit, ACRA, to improve teaching
skills, educational materials and encourage all children in the Moyo refugee
camp to attend the school.

Community Partners f/b/o College Match (CFA) $30,000 PC

1000 No. Alameda, St. 240, Los Angeles, CA 90012 Attn: Paul J.
Vanderenter/Harley Frankel (201-346-3200). Community Partners manages the
finances, human resources and legal compliance on behalf of College Match,
which provides 2 years of comprehensive counseling and assistance to assure
college acceptance for motivated high achieving students from low income areas
in Los Angeles. The purpose of this grant is to support College Match which
expects to tutor 190 Juniors from 20 public high schools in 2017.

STATEMENT 12



Doctors Without Borders (JFP) $10,000 PC

333 Seventh Avenue, 2™ Floor, New York, NY 10001, Attn: Jason Cone,
Executive Director (212-679-6800). Doctors Without Borders responds to
humanitarian catastrophes by providing medical teams that travel to disaster
areas around the world. The purpose of this grant is to assist with work among
refugees and in refugee camps.

Environmental Defense Fund, Inc. (RF) $10,000 PC

301 Congress Ave., Ste. 1300, Austin, TX 78701, Attn: David W. Wolfe (512-
478-5161) www.environmentaldefense.org. The objective of the Environmental
Defense Fund is to create practical solutions to today’s environmental problems.
This grant will support for conservation efforts for the monarch butterfly
population which has declined by as much as 90% over the last 20 years. EDF
will work with landowners, scientists, other environmental NGO’s and industry
to launch the Monarch Butterfly Habitat Exchange.

Girl Scouts San Diego-Imperial Council, Inc. (LKF) $25,000 PC

1231 Upas St., San Diego, CA 92103-5199, Attn: JoDee Jacob (619-610-0700)
ilacob@girlscoutssdi.org. The Girl Scouts have a long tradition of helping young
girls develop to their fullest potential through learning, crafts, camping, values,
friendships and a myriad of other programs. The purpose of the grant is the 4™
installment of a 5-year/$15,000 per year grant to support the Empowerment
Program and $10,000 to support the outreach program.

Hill Country Alliance (RF) $15,000 PC

15315 Highway 71 West, Bee Cave, TX 78738, Attn: Katherine Romans (512-
263-9247). The mission of the Hill Country Alliance is to bring together an ever-
expanding alliance of groups throughout a multi-county region of Central Texas
with the long-term objective of preserving open spaces, water supply, water quality
and the unique character of the Texas Hill Country. The purpose of the grant is to
support the Hill Country Alliance’s work in the Pedernales River Basin.

Hill Country Science Mill (RF) $100,000 PC

P.O. Box 38, Johnson City, TX 78636, Attn: Bonnie Baskin (612-201-4134).
The mission of Hill Country Science Mill is to inspire and engage students of the
Texas Hill Country in science, technology, engineering and math (STEM) and
guide them to pursue post-secondary education and career paths in these fields.
The grant will be used to fund the expansion of the interactive exhibits into the

STATEMENT 12



backyard space with the addition of an outdoor science and art park.

Houston Museum of Natural Science (RF)

5555 Hermann Park Drive, Houston, Texas 77030, Attn: Barbara Hawthorn (713-
639-4734). The objective of the museum is to preserve and advance the general
knowledge of natural science in a first class museum. The purpose of the grant is
to support the 2016-2017 Distinguished Lecture Series, which has enabled the
HHMS to amplify the educational value of the Museum’s coilections and exhibits
through lectures.

Institute for Spirituality and Health at Texas Medical Center (LMJ

8100 Greenbriar, Ste. 220, Houston, TX 77054, Attn: John Graham (713-297-
0600). The Institute enhances the awareness of the role that spirituality plays in
healing and coping with chronic illness and in maintaining optimal health. The
purpose of the grant is to support the third annual “Gathering of Friends” luncheon
honoring an individual who has been outstanding in the medical-spiritual field and
at the same time raise money for the Institute.

Julian Center for Science and Education f/b/o California Wolf Center (LKF)

Manos

P. O. Box 1389, Julian, CA 92036 Attn: Erin Hunt, (760-765-0030) the California
Wolf Center promotes conservation, education and research of the California and
Mexican gray wolf. The purpose of the grant is to assist in funding this effort. .

de Cristo (LMF)

4911 Harmon Avenue, Austin, TX 78751, Attn: Jessica Knopp, Development
Director, 512-628-4201. The mission of Manos de Cristo is to empower low
income individuals with a loving hand of assistance without regard to age, gender,
race or religious preference. Manos promotes dignity and self-reliance by
providing essential oral care, furthering educational development and meeting
basic needs with food and clothing. The purpose of the grant is funding to provide
vital training to the dental center staff.

Metropolitan Museum of Art (JFP)

1000 Fifth Avenue, New York, NY 10028, Attn: Elizabeth Burke, Deputy Chief
Development Officer, (212-650-2140) elizabeth.burke@metmuseum.org. The
museum collects, conserves, and exhibits the visual arts, supports research and
promotes education in visual cultures around the globe and across history. The
funds are to be directed in two ways: (1) $20,000 toward expenses of the

$10,000

$5,000

$ 5,000

$30,000

§$ 40,000

PC

PC

STATEMENT 12



“Jerusalem 100-1400” exhibition; and (2) $20,000 access programs for those
individuals with disabilities.

Museum of Fine Arts of Houston (LMJ) $145,000 PC

P. O. Box 6826, Houston, TX 77265-6826, Attn: Amy Purvis (713-639-7570)
apurvis@mfah.org. The objective of the MFA is to serve all people by
pursuing excellence in art through collection, exhibition and education by
bringing art into the everyday life of all Houstonians. The purpose of the grant
is to provide funding to help build a new campus for the MFAH consisting of
(1) a new contemporary and modern art museum; (2) a new building for the
Glassell School of Art; (3) a new conservation center; (4) expanded parking; (5)
landscaping; and (6) an endowment for operating funds. The $150,000 grant is
the 3rd of a total pledge of $1,000,000 payable over 7 years. The $10,000 grant
is to underwrite “One Great Night” in November 2016.

The National Trust for Historic Preservation (JFP) $45,000 PC

2600 Virginia Avenue NW, Ste. 1000, Washington, DC 20037, Attn: Susan W.
Montgomery (202-588-6197). The National Trust is dedicated to conserving the
architectural and cultural history of the United States. The purpose of this grant is
(1) $120,000 to develop on-line tools for a “Town Hall” experience that will
expand forum participation in NTHP resources and program; (2) $10,000 for
diversity scholarships at the annual NTHP meeting (“Past Forward”); and (3)
$15,000 to augment the Johanna A. Favrot Fund at the NTHP.

Natural Resources Defense Council (CFA) $50,000 PC

40 West 20" Street, New York, NY 10011, Attn.: Rhea Suh, President, (310-434-
2300). NRDC is dedicated to safeguarding our earth through strategic initiatives
that call on the expertise of their scientists and lawyers to find innovative
solutions. The purpose of the grant is to support NRDC’s China Ports Initiative
which is now translating studies on port pollution into action plans for local and
regional authorities to meet in China’s 13 5-year plan for the busiest and most
polluting ports in the Pearl River Delta, including Hong Kong.

Old Globe Theatre (LKF) $25,000 PC

P. O. Box 122171, San Diego, CA 92112-2171, Attn: Bridget Wear (619-684-
4144). The Old Globe’s mission is to preserve, strengthen and advance theater and
prove an environment for the growth and education of theater professionals and the
community at large. The purpose of the grant is to support brining Shakespeare’s
“The First Folio” to San Diego in conjunction with the San Diego Public Library.

STATEMENT 12



Parks and Wildlife Foundation of Texas, Inc. (LMF) $30,000

2914 Swiss Avenue, Dallas, TX 75204 Attn.: Anne Brown, Executive Director
(214-720-3864). Texas Parks & Wildlife manages and conserve the natural and
cultural resources of Texas and provides hunting, fishing and outdoor recreation
opportunities for the use and enjoyment of present and future generations. The
Parks and Wildlife Foundation of Texas is a Type | Supporting Organization under
the Internal Revenue Code. The purpose of the 3 year grant is to provide funding
of non-federal cost-sharing for the Texas Parks & Wildlife Department’s
Conserving Texas Initiative.

Playwrights Project (JFP) $10,000

3675 Ruffin Road, Ste. 330, San Diego, CA 92123, Attn.: Cecilia Kouma,
Executive Director (858-384-2970). The mission of Playwrights Project is to
advance literacy, creativity and communication by empowering individuals to
voice their stories through playwriting and theater production. The purpose of the
grant is to support programs among San Diego’s “disenfranchised” and vulnerable
populations, including the incarcerated, foster youth and seniors. .

Project GRAD (LMJ) $5,000

3000 Richmond Ave., Ste. 400, Houston, TX 77098 Attn: Kathryn Ketelson, 832-
325-0467. The mission of Project GRAD is to ensure a quality public education
for all children in the economically disadvantaged communities so that high school
and college graduation rates increase. The purpose of the grant is to fund the 2017
Favrot Fund Advanced Biology College Institute at the UTHSC in Houston.

San Diego Historical Society (LKF) $20,000

1649 El Prado, Ste. 3, San Diego, CA 92101, Attn: Bill Lawrence (619-232-6203
Ext. 101). The San Diego Historical Society through its History Center tells the
diverse story of our region educating and enriching our community, preserving our
history and fostering civic pride. The purpose of the grant is to fund and expand
the K-12 education program via a new and innovative project called “Discovery
Backpacks”. This is the 2nd of a 4 year $20,000/year grant.

San Diego Society of Natural History Balboa Park (LKF) $10,000

P. O. Box 121390, San Diego, CA 92112-1390 Attn: Ann Laddon (619-232-
3821). The mission of the San Diego Natural History Museum is to interpret the
natural world through research, education and exhibits. The purpose of the grant

STATEMENT 12

PC

PC

PC

pPC



is to support the museum’s research library and special collections gallery.
The Bhutan Foundation (CFA) $15,000 PC

3121 South Street N' W, Washington, DC 20007 Attn: Mr. Tshewang Wangchuk
(202-609-7363) The Bhutan Foundation serves the people of Bhutan by
contributing strategies for equitable and sustainable development, good
governance and preservation of its culture — all to increase Gross National
Happiness. The purpose of the grant is $10,000 toward providing general
operating support; and $5,000 to provide assistance for one of their neediest
programs.

The UCSB Foundation (JFP) $35,000 PC

Office of Development, Humanities and Fine Arts, UCSB, Santa Barbara,
California 93106-1130 Attn: Nicole Klanfer, Asst. Dean of Development (805-
893-7680), Nicole.klanfer(@ia.ucsb.ed. The UCSB Foundation manages funds to
support the educational mission and programs of the University of California. The
purpose of the grant is to help fund the Graduate Enrichment Fund to provide
monies for graduate student training, recruitment and research in the Department
of History of Art & Architecture.

Theatre & Arts Foundation of San Diego County (I.LKF) $15,000 PC

P. O. Box 12039, La Jolla, CA 92093 Attn: Michael Rosenberg (858-550-1070).
The Theatre & Arts Foundation’s La Jolla Playhouse advances theater as an art
form and as a vital social, moral and political platform by providing unfettered
creative opportunities for the budding artist of today and tomorrow. This is the 5%
installment of a 5-year, $15,000 per year grant to help organize and implement the
Girl Scouts Empowerment Program

Volcan Mountain Foundation (LKF) $5,000 PC

P. 0. Box 1625,2015 Main St., Ste. C, Julian, CA 92036, Attn: Colleen Bradley
(760-765-2300). VMF has a multi-faceted mission of preservation, education and
habitat management in the area of Volcan Mountain. The purpose of the grant is to
establish the Volcan Mountain Gateway Nature Education Center. The purpose of
this grant is to support ongoing educational programs.

Wellesley College (JFP) $5,000 PC

106 Central St., Wellesley, MA 02481-8203, Attn: Erin Martin, (207-671-5705).
Wellesley is an all-women’s institution of higher learning devoted to providing not
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only an excellent educational experience, but also to developing leadership skills.

Zoological Society of San Diego (LKF) $30,000 PC

P. O. Box 120551, San Diego, CA 92112-0551, Attn: Judy Kinsell (619-744-
3345), jkinsell@sandiegozoo.org. The objective of the Society is to provide
zoological services to the people of San Diego with an emphasis on education and
conservation. The purpose of the grant is to advance the research, training and
conservation goals of the Cocha Cashu Biological Station (CCBS) in the Peruvian
Amazon.

TOTAL GRANTS $820,000
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THE FAVROT FUND 76-0638639
SUMMARY OF INVESTMENTS HELD AT GOLDMAN SACHS AND STIFEL
DECEMBER 31, 2016

Ending Book

Account Value Ending FMV
Goldman Sachs #13115 $ - 3 135,879
Stifel #840143 3,818,134 3,743,956
Stifel #942262 979,968 1,117,600
Stifel #044382 1,603,063 1,563,353
Stifel #554981 6,106,805 6,566,447
Stifel #808406 821,243 839,693
Stifel #758492 942,188 908,884
Stifel #528615 1,136,227 1,265,619

Total 16,407,629 16,141,431
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