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rom 990-PF

‘

)

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

~
Department of the Treasury
Intemal Revenue Service

| OMB No 1545-0052

P Do not enter social security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

Open to Public Inspection

For calendar year 2016 or tax year beginning

, 2016, and ending

2016

, 20

Name of foundation

LOWE FOUNDATION

A

Employer identification number

76-0262645

Number and street (or P O box number if mail 1s not delivered to street address)

1717 W.

6TH STREET

Room/suite

470

B

Telephone number (see instructions)

(512) 579-3452

City or town, state or provtnce, country, and ZIP or foreign postal code

AUSTIN,

TX 78703

G Check all that apply

Initial return
Final return

X | Address change

Initial return of a former public chanty
Amended return
Name change

D

H_Check type of organization | X | Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt charitable trust

Other taxable private foundation

I Far market value of all assets at

J Accounting method |_X, Cash |_| Accrual

end of year (from Part Ii, col (c), ine

16)

> $ 57,185,528.

D Other (specify)
(Part |, column (d) must be on cash basis )

If exemption application 1s
pending, checkhere, . . . . . . .

1 Foreign organzations, check here. . > D

2 Foreign organizations meeting the
85% test, check here and attach
computation

If private foundation status was terminated
under section 507(b){1)(A), check here , 4

If the foundation 1s in a 60-month termination

under section 507(b)(1)(B), check here , P D

Analysis of Revenue and Expenses (The
total of amounts in columns (b), (¢c), and (d)
may not necessarnly equal the amounts in
column (a) (see instructions) )

(a) Revenue and
expenses per
books

(b) Net investment
income

(c) Adjusted net

income

(d) Disbursements
for charitable
purposes
(cash basis only)

Revenue

SCANNED JUN 0 T 207

11
12

Contributions, gifts, grants, etc , received (attach schedule) .
if the foundation 1s not required to
Check atachSch B, . ., ... ...

Interest on savings and temporary cash investments.
Dividends and interest from securties . . . .
Grossrents .« v ¢ v v v v et s e e v e e .

Net rental income or (loss)

4,775

1See Contributilon Schedule

740 740.

ATCH 1

842,395. 842, 395.

ATCH 2

Net gain or (loss) from sale of assets not on line 10

Gross sales price for all
assetsonhngea 6,691,360.

1,615,716.

Capital gain net income (from Part IV, line 2) ,
Net short-term capitalgain, . . .. .. ...

Income modifications . . . . . . ...
Gross sales less retums
and allowances . . . . .

1,615,716.

Less Cost of goods sold ,

Gross profit or (loss) (attach schedule) , . ., .
Other income (attach schedule)
Total Add lines 1 through 11

2,463,626. 2,458,851.

13
14
15
16a

17
18
19
20
21
22
23
24

Operating and Administrative Expenses

25
26

Compensation of officers, directors, trustees, etc

0.

Other employee sﬁrE@E/E?ED ..

Pension plans,

Legal fees h schedul

Accountlngl"téb (M@J S:Ke'oﬁle‘;p??

Other profes¥idnal fees (attach schedule). [

228,836. 228,836.

Interest . .f. .= ADEN .

I
Taxes (attach-s e} {seezinstrictions)f4T=]

23,275.

Depreciation (attach schedule) and depletion .

OCCUPANCY « & v v s o s o o s s o s v & o »

Travel, conferences, and meetings . . . . . .

Printing and publications . , . .. .. ...

Other expenses (attach schedule) ATCH .5, .

6,120.

Total operating and administrative expenses.
Add lines 13 through 23. . . . . . . . ...

258,231. 228,836.

Contributions, gifts, grants paid

2,712,500.

2,712,500.

Total expenses and disbursements Add lines 24 and 25

2,970,731. 228,836.

2,712,500.

27
a
b
C

Subtract line 26 from line 12

Excess of revenue over expenses and disbursements ,

-507,105.

Net investment income (if negative, enter -0-)

2,230,015.

Adjusted net income (if negative, enter -0-). .

Jsa For Paperwork Reduction Act Notice, see instructions.
55991V 0O17F 4/25/2017

6E1410 1 000

3:48:03 PM
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Form 990-PF (2016)
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Form 990-PF (2016)

LOWE FOUNDATION

76-0262645

Page 2

Attached schedules and amounts in the
Balance Sheets description column should be for end-of-year
amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-nterest-bearng . . . . .. .. .. ... .....
2 Savings and temporary cash investments . . . . . ... ... 11,557,355, 7,855,339, 7,855,339.
3 Accounts receivable P J
Less allowance for doubtful accounts P
4  Pledges receivable P> l
Less allowance for doubtful accounts P
5 Grantsrecevable. . . . . . . 0t e d e e e e e e e e e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) |, . ., .
7  Other notes and loans receivable (attach schedule) P
Less allowance for doubtful accounts p>
g 8 Inventoriesforsaleoruse. . « « + v ¢« « ¢ ¢ o v e 0w e s ..
@ 9 Prepaid expenses and deferredcharges . . . .« . o . .. . . 15,856. 0. 0.
<|10a Investments-US and state govemnment obligations (attach schedule), .
b Investments - corporate stock (attach schedule) ATCH 6 25,457,730. 27,501,748, 46,669,122.
¢ Investments - corporate bonds (attach schedule) ATCH 7, | 1,465,917. 2,639,110. 2,661,067.
R ~ ]
Less accumulated depreciation
(attach schedule)
12 Investments-mortgageloans. . « + « ¢« ¢ ¢ 4 v 0w e e .
13 Investments - other (attachschedule) , . . . ... .. ... .
e > ]
Less accumulated depreciation »
(attach schedule)
15 Other assets (describe P )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage1,item 1) . . . . . . . ... ... 38,496,858. 37,996,197. 57,185,528.
17  Accounts payable and accruedexpenses . . . .. .. .. .. 6,444.
18 Grantspayable. . . . . . . . i i bt e e e e e e
3 19 Deferredrevenue. . . . v v v v v v v v v v mw s e e e
E 20 Loans from officers, directors, trustees, and other disqualified persons, .
% 21 Mortgages and other notes payable (attach schedule) , ., , , .
= 22  Other habilities (describe P> )
23  Total liabilities (add ines 17 through22) . . . . . ... ... 0. 6,444.
Foundations that follow SFAS 117, check here . >|___|
g and complete lines 24 through 26 and lines 30 and 31.
S[24 Unrestncted . . ... oo
tg 25 Temporanlyrestricted . . . . . . . 0 0 e e e e e e e
- 26 Permanentlyrestnicted . . . . . . . .« & ¢ 0 0 0 000
5 Foundations that do not follow SFAS 117, >
"'I: check here and complete lines 27 through 31.
o 27 Capital stock, trust principal, orcurrentfunds . . . . . . . . . 36,135,800. 36,140,575.
% 28  Pad-in or captal surplus, or land, bidg , and equipment fund, ., . ., . .
3 29 Retained earnings, accumulated income, endowment, or other funds , 2,361,058, 1,849,178.
g 30 Total net assets or fund balances (see instructions), ., . . . . 38,496,858. 37,989,753.
2|31 Total liabilities and net assets/fund balances (see
INSEFUCHONS) v . o v w v v v e v e v m e m e w e m e e e e . 38,496,858. 37,996,197.
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior years return), . . . . . . . . s e e e e e 1 38,496,858.
2 Enteramountfrom Partl ine 27a. . . . . . . . . . . . i e e e e e e e e e e e 2 -507,105.
3 Other increases not included in line 2 (itemize) 3
4 Addimes 1,2, and 3. . . . . .t ittt et e e e e e e e e e e e e e e e e e e e 4 37,989,753.
5 Decreases not included in hne 2 (itemize) 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, coumn (b), ine 30 . . . . | 6 37,989,753.
Form 990-PF (2016)
JSA
8E1420 1 000
55991V O17F 4/25/2017 3:48:03 PM V 16-4.2F PAGE 4



. LOWE FOUNDATION 76-0262645
Form 990-PF (2016) Page 3
. [ B Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, g‘,?mf;:, (c) Date acqurred| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) 8'_"‘0’;2:;?‘ [mo , day, yr) (mo, day, yr)

1a SEE PART IV SCHEDULE

b

c
d
e

(g) Cost or other basis
plus expense of sale

(f) Depreciation allowed

(e) Gross sales price (or allowable)

(h) Gain or (loss)
(e) plus (f) minus (g)

o a0 |o(w

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() Adjusted basis (k) Excess of col (1)

(}F MV as of 12/31/69 as of 12/31/69 over col (), if any

(1) Gans (Col (h) gain minus

col

(k), but not less than -0-) or
Losses (from col (h))

o alo |o|w

If gain, also enter in Part |, line 7
if (loss), enter -0-1n Part, line 7
3  Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

2 Capttal gain net income or (net capital loss)

If gain, also enter in Part |, ine 8, column (c) (see nstructions) If (loss), enter -O- |n}

Part |, line 8

}

1,615,716.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4840(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period?

if "Yes,"” the foundation does not qualfy under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (d)
(b) {c)
Ca|endar?::ﬁg?:fgeﬁg;mmg n) Adjusted qualifying distnbutions Net value of noncharnitable-use assets (col I?és)l(rjllt\)’:;é%nbryatégl )]
2015 2,678,367, 54,625,818. 0.049031
2014 2,476,000, 54,858,140. 0.045135
2013 2,214,000. 49,119,572, 0.045074
2012 2,182,189, 44,686,748. 0.048833
2011 2,148,230. 43,802,823. 0.049043
2 Totalofhne 1, column(d) . . . . . ... .. e e 2 0.237116
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence fless than5years. . . . .. ... .. 3 0.047423
4 Enter the net value of noncharitable-use assets for 2016 from Part X, lne5 . . . . ... .. 4 54,005,070.
5 Multiply ne 4 by line 3. . . . . . . e e 5 2,561,082,
6 Enter 1% of net investment income (1% of Part L, € 27b). « « « « v« v v v e v v v e n 6 22,300.
7 AdAINES 5and 6. . . o ittt e e e 7 2,583,382,
8  Enter qualfying distnbutions from Part XILIN@ 4. . . . o o v v vt it et i e 8 2,712,500.

If hine 8 1s equal to or greater than line 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
6E1430 1 000

55991V O17F

4/25/2017

3:48:03 PM

vV 16-4.2F

Form 990-PF (2016)
PAGE 5



Form 990-PF (2016) LOWE FOUNDATION 76-0262645 Page 4
Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948- see instructions)
* 1a Exempt operating foundations descnbed in section 4940(d)(2), check here » l:' and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter If necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements 1n Part V, check 1 22,300.
here P andenter 1% of Part L ine27b . . . . . . . . it i v vt st e e e e e e e .
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) . 2
3 ADAINES TANA2, . o i ittt e ettt et e e e e e e e e e e e 3 22,300.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) | |, . 4 0.
§ Tax based on investment income. Subtract line 4 fromline 3 Ifzeroorless, enter-0- . . . . . .+ o v v . . . 5 22,300.
6 Credits/Payments
a 2016 estimated tax payments and 2015 overpayment credited to 2016, . . . | 6a 15,856.
b Exempt foreign organizations - taxwithheldatsource. . . . . ... ... .. 6b
¢ Tax paid with application for extension of time to fite (Form 8868)_, . , . . . . 6c
d Backup withholding erroneouslywithheld , . . . ., . . ... ... oo, 6d
7 Total credits and payments Add INeSBAIArOUGN 60 « « v v v v o o o @ o o v v o e v a e e e e 7 15,856.
8 Enter any penalty for underpayment of estimated tax. Check here D 1f Form 2220 s attached , . . . . .. 8
9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amountowed . . . . . . . v o v « v o v« . »| 9 6,444.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid , , , , . .. ... »| 10
Enter the amount of ine 10 to be Credited to 2017 estimated tax p Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political Campalgn?, . . . . .t v v v e b e s e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
INStruConS for the defiNION)?. o o v v v v v i v e e e e e e e e e e e e e e e e e e e e e e 1b X
If the answer I1s "Yes” to 1a or 1b, attach a detalled description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activiies
¢ Did the foundation file Form 1120-POL for this year? | . . . L . . . L i i i e e 4 s e b o o s ot o s s oo oo v ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundaton P> $ -0- (2) On foundation managers P $ -0-
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $ -0-
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, , . . . . . ... ... ... 2 X
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes . SEE ATTACHED 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?. . . . . . . « « v v v o s o v 4a X
b If "Yes," has it filed a tax return on FOrm 990-T fOrthiS YEar? . . . . v v v v v vt e e e e e e e e et e e e e e 4b
5§ Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?, . . . . . . ... .. ... ... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing INStrUMeENt? . . . . . . . . v v v o v ot v v @ o o s e s v v n o s o 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part li, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) »
X,
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No, " attach explanation , , , . . . . . .. .. v+ . . 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or
4942(j)(5) for calendar year 2016 or the taxable year beginning in 2016 (see Iinstructions for Part XiV)? If "Yes”
COMPIBLE PArt XIV . . . . . i i i i i e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing their
Names and adareSSES . . v u v 4 e . . w4 e e e e s e x e s x s e e s x s x e s s e s s a s s s st s s x s e s e e 10 X
Form 990-PF (2016)
JSA
6E 1440 1 000
55991V 017F 4/25/2017 3:48:03 PM V 16-4.2F PAGE 6
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Form 990-PF (2016) LOWE FOUNDATION 76-0262645 Page 5
[PETIYY  statements Regarding Activities (continued)
* 11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
meaning of section 512(b)(13)? (f “Yes,” attach schedule (see instructions), , . . . e e e e e e e e 11 X
12 Did the foundation make a distnibution to a donor advised fund over which the foundation or a disqualfied
person had advisory privileges? if "Yes,” attach statement (seeinstructions) . . . . . . . . . . . v 0 v b b 4. e 12 X
13 Did the foundation comply with the public inspection requirements for rts annual returns and exemption applicaton? { 13 X
Website address P WWW.THELOWEFOUNDATION.ORG
14 The books are in care of p LOWE FOUNDATION Telephoneno B _512-579-3452
Locatedat p 1717 W. 6TH STREET, SUITE 470 AUSTIN, TX zIP+4 p 78703
15 Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in lieu of Form 1041 - Check here. . . . . . e e e Pl__l
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . .. . .. e e e e e » u5 l
16 At any tme during calendar year 2016, did the foundation have an interest in or a signature or other authorty Yes | No
over a bank, secunties, or other financial accountin aforeigncountry?, , . . . . ... .. .. .. f e e e v e v s e e e 16 X

See the nstructions for exceptions and filing requirements for FINCEN Form 114 f "Yes'" enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? ., . . . . . ...

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualifredperson? . . . . ... ... ... e e e e e e e e e e e e e e e e

(3) Furnish goods, services, or facilities to (or accept them from) a disqualifiedperson?, . . . . . ...

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. , . . ... ...

(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)?. . . . . . . . v i b i st e e e e e e e

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminatingwithin 90 days }, . . . . . . . & & v ¢ s o v o « D Yes No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fai to qualify under the exceptions described in Reguiations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . v . v v o v 0 e a2 e . 1b X
Organizations relying on a current notice regarding disaster assistancecheckhere. . . ., . . .. ... ... .. > D
¢ Did the foundation engage i a prior year in any of the acts described in 1a, other than excepted acts, that .
were not corrected before the first day of the tax year beginming in 20162, . . . . . e e e h e e e e s e e e e e 1c X

2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))

a At the end of tax year 2016, did the foundation have any undistributed income (lnes 6d and
6e, Part XIli) for tax year(s) beginning before 20162, , . . . . . . . ¢« i 4 st h et e e e e D Yes No
If "Yes," hist the years P , , ,

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to 1incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see instructions ) . |.2b X

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> , , , .

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany timedunngtheyear? . . . . . . . 0 i it i s e e e e e s s e e s s e e e e D Yes No

b If "Yes" did it have excess business holdings In 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine If the

foundation had excess business holdings I 2016 ) . . . . v v v v v v s s o o v o s e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount In a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year {(but after December 31, 1969) that could jeopardize its J
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20162 { 4b X

Form 990-PF (2016)

JSA
6E1450 1 000
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Form 990-PF (2016) LOWE FOUNDATION 76-0262645 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

-~ 8a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4345(e))?, . . . . . I:l Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drnve?, | . . . . . . . . e e e e e e e e s e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . « . . . Yes No
(4) Prownde a grant to an organization other than a chartable, etc, organization described in
section 4945(c)(4)(A)? (S68 INSUCHONS), . . . . . .\ oo s o et e e e [ ves No
(5) Prowde for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to childrenoranmals? , , , , , . ... .. .. ... D Yes No
b If any answer i1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? _ _ , . . . .. .. .. 5b
Organizations relying on a current notice regarding disaster assistancecheckhere |, , . . . . . . ... . . .. .. > l:l
c If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant?., . . . . . . ¢« « v« v v v e . Yes D No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? | | . . . .. ... L. o e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , _ . , . .. ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?,_ | D Yes No
b If "Yes," did the foundatton receive any proceeds or have any net income attributable to the transaction?, ., . . . . .. .. 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors
1 List ali officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average {c) Compensation {d) Contributions to (e) Expense account
(a) Name and address hours per week (If not paid, employee benefit plans P '
devoted F;O position entereo-) and deferred compensation other allowances
ATCH 8 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."
d) Contributions to
(b) Title, and average (
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation ﬁg‘%‘%ﬁ%’ggﬁgﬁ, (egﬁzeeglfg\:acsgggt,
devoted to position plan
compensation
NONE
Total number of other employees paid over $50,000. . . . . v v v v v v vt v e vt e e e e e s e e e s »

Form 990-PF (2016)

JSa
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. LOWE FOUNDATION 76-0262645
Form 990-PF (2016) Page 7
. Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receiving over $50,000 for professionalservices . . . . . . . . .. . . ..o\ ... >
R IEN Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number of
Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc

1 N/A

Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related imvestments made by the foundation dunng the tax year on lines 1 and 2

1 NONE

Amount

All other program-related investments See instructions

3 NONE
|
Total. Add lines 1 through 3 . . . . . . . . . . . . i e e e e e e e e e e e e e e e e e e e .. >
Form 990-PF (2016)
JSA

6E1465 1 000
55891V Ol17F 4/25/2017 3:48:03 PM V 16-4.2F PAGE 9




. LOWE FOUNDATION 76-0262645
Form 990-PF (2016) Page 8

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see Instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly fair market valueof securities, . . . . . .. ... ... ... e, 1a 45,821,233,
b Average of monthly cashbalances. . . . . . . . v v v it it e et et e e e ib 9,006,249.
¢ Fair market value of all other assets (seeinstructions). . . . . . . . ... . ...t ewnwne.. ic
d Total (add Nes 18,0, @8N C) . . . . . v ittt it e e e e 1d 54,827,482.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) , , . . . . ... .. ......... l 1e
2 Acqusition indebtedness applicabletoline1assets . . . .. .. ... ... .. it enenn 2
3 Subtracthne 2 from line 1d | | | . L . L L e e e e 3 54,827,482.
4 Cash deemed held for charitable activites Enter 1 1/2% of hne 3 (for greater amount, see
INSEIUCHIONS) . |, L . L . e e e e e e e e e e e e e e e e 4 822,412.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V,line 4 | 5 54,005,070.
Minimum investment return. Enter5%ofline 5 . . . . . . . . . .. .0 e e e 6 2,700,254.
Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) private operating foundations
and certain foreign organizations check here p E] and do not complete this part)
1 Minimum investmentreturn from Part X, In@ 6 . .+ - &« i v i i i i e e e e e e e e e 1 2,700,254.
2a Tax on investment income for 2016 from Part VI, lne5 . . . .. .. 2a 22,300.
b Income tax for 2016 (This does not include the tax from PartVI), . [ 2B
€ AddINES28aNd2D . . o ottt e e e e e 2c 22,300,
3 Distributable amount before adjustments Subtract ine 2c fromlne1 . .. .. ... ......... 3 2,677,954,
4 Recoveries of amounts treated as qualfyingdistributons . , . . . . ... ... ... ... .. ... 4
5 A INes B andd. . . . . it e e e e e e e e e e e 5 2,677,954.
6 Deduction from distributable amount (see instructions), . . . . . . . . . . . . i 0o e e .. 6
7 Distributable amount as adjusted Subtract ine 6 from hne 5 Enter here and on Part Xl
T2 P T e 7 2,677,954.
m Qualifying Distributions (see Instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part|, column(d), lne26 , ., ., ... ......... 1a 2,712,500.
b Program-related investments - totalfrom Part IX-B , . . . . ... ... ... ...t 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIDOSES & i i v v v v e v et e et e e e e e e e et e e e e e e e e e e e e 2
3 Amounts set aside for specific chartable projects that satisfy the
a Sutability test (prior IRS approvalrequired) . . . . . . . . i it e e e e e e e e e e e e e 3a
b Cash distribution test (attach the requiredschedule) . . . . . .. .. ... ... ... ..., 3b
4  Quallfying distributions Add lines 1a through 3b Enter here and on Part V, Iine 8, and Part XIl!, ine 4 | 4 2,712,500.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (S€e INStruCtiONS) . . . . . . . . . i v i v s s e e e e e e e e e e 5 22,300.
6 Adjusted qualifying distributions. Subtract ine 5 fromine4 , . ., , .. .. ... .. ... ...... 6 2,690,200.

Note: The amount on hine 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years

Form 990-PF (2016)

JSA
6E 1470 1 000

55991V Ol17F 4/25/2017 3:48:03 PM V 16-4.2F PAGE 10




. LOWE FOUNDATION 76-0262645
. Form 990-PF (2016) page 9
i@l Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2016 from Part XI, Corpus Years prior to 2015 2015 2016
N7 . . o e e e e e e e e e e e 2,677,954.
2 Undistnbuted income, If any, as of the end of 2016
a Enter amount for 20150nly, . . . . . . . ... 2,709,537.
b Total for prioryears 20_14 20 13 20 12
3 BExcess distributions carryover, if any, to 2016
a From2011 .. .. ..
b From2012 ... ...
¢ From2013 . ... ..
d From2014 . ... ..
e From2015 . ... ..
f Total of lines 3athroughe . . . ... .. ... 0.
4 Qualifying distributions for 2016 from Part XII,
ined » $ 2,712,500.
a Applied to 2015, but not more than line 2a . . . 2,709,537,
b Applied to undistributed income of prior years
(Election required - see instructions)., . . . . . .
¢ Treated as distributions out of corpus (Election
required - see instructions) | . . ., . ... ..
d Applied to 2016 distributable amount., . . . . . 2,963.
e Rematning amount distributed out of corpus. . .
§ Excess distnbutions carryover applied to 2016 .
(If an amount appears in column (d), the same
amount must be shown in column (a)} )
€ Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed income Subtract
lnedbfromhne2b. . . . .. ... ... ...
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . . .
d Subtract line 6c¢ from fline 6b Taxable
amount - seeinstructions , . . . ... ... ..
e Undistributed income for 2015 Subtract line
4a from line 2a Taxable amount - see
[ { ¥ Lo T o -
f Undistributed income for 2016 Subtract lines
4d and 5 from line 1 This amount must be
distrtbuted n2017. . . . . . . ... -0 ... 2,674,991.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
required-seeinstructions) . . . ... ... ..
8 Bxcess distributions carryover from 2011 not
applied on line 5 or line 7 (see instructions) | .
9 Excess distributions carryover to 2017.
Subtract ines 7 and 8 fromlne6a . . . . . . .
10 Analysis ofine 9
a Excess from 2012 , , .
b Excess from 2013 , . .
¢ Excess from 2014 , ., .
d Excess from 2015 , |, .
e Excess from 2016 . . .
Form 990-PF (2016)
JSA
6E1480 1 000
55991V O17F 4/25/2017 3:48:03 PM V 16-4.2F PAGE 11




Form 990-PF (2016) LOWE FOUNDATION 76-0262645 page 10
Private Operating Foundations (see instructions and Pant VII-A, question 9) NOT APPLICABLE
* 1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2016, enter thedateoftheruling., . . . . . . .. ... .. | 4
b Check box to indicate whether the foundation 1s a private operating foundation described in section I 4942())(3) or | 4942())(5)
. Tax year Prior 3 years
2a Enter the lesser of the ad- (e) Total
Jjusted net income from Part (a) 2016 (b) 2015 (c) 2014 (d) 2013

| or the minimum investment
retum from Part X for each
yearhsted, . . . . ., ..

b 85%oftne2a. . . . ..

Qualifying distnbutions from Part
XiI, line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct
of exempt activites . . . . .

€ Qualifying distributons made

directly for active conduct of

axempt activities Subtract line

2dfromhne2c , . . . . .

3 Complete 3a, b, or ¢ for the
aiternative test relied upon

a “Assets” altemative test - enter

| (1) valueof all assets. . . .
(2) Value of assets qualifying
under saction
49420XHBY) . » 4 . .
b "Endowment" alternatve test-
enter 2/3 of minimum invest-
ment return shown n Part X,
hne 6 for each year histed , , .

C "Support” alternative test - enter

(1) Total support other than
@ross investment income
(interest, dividends, rents,
payments on securities
loans (section 512(a)(5)),
orroyaltes), . . . . .

(2) Suppot from general

| public and 5 or more

‘ exempt organizations as

‘ provided 1n section 4942

0SB m . ...
(3) Largest amount of sup-
port from an exempt
organizaton, . , , . .

4) Gross investment ncome .
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2))

N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b I:] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, c, and d
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
ATCH 9
b The form in which applications should be submitted and information and materials they should include

DESCRIPTION OF ORGANIZATION AND NEEDS & 501(C) (3) CERTIFICATION
¢ Any submission deadlines

APPLICATION DEADLINE - JANUARY 1

d Any restrictions or !imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

ATCH 10
61450 1 000 Form 990-PF (2016)
55991V O17F 4/25/2017 3:48:03 PM vV 16-4.2F PAGE 12




. LOWE FOUNDATION 76-0262645
Form 990-PF (2016) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "srhe:\:y f:; Irselaar;lg:uds]xxgutzg' Foundation Purpose of grant
tat f grant or Amount
Name and address (home or business) any foundation manager | {2 kT contbution
a Paid during the year
ATTACHMENT 11 NONE PC 2,712,500.
TOtAl - . o e i e e e i e e e e e e e e e e e e n e e e e s e et e e s s e e s 3a 2,712,500.
b Approved for future payment
ATTACHMENT 11 NONE PC 1,547,000.
e 2= 1 S S S 3b 1,547,000.

JSA
86E1491 1 000

55991V O17F

4/25/2017

3:

48:03 PM V 16-4.2F

Form 990-PF (2016)

PAGE 13



LOWE FOUNDATION

Form 990-PF (2016)

76-0262645

Page 12

‘IELLRLITY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)
Amount

(c)
Exclusion code

(d)
Amount

(e}
Related or exempt
function income
(See instructions )

o a oo

f

g Fees and contracts from government agencies

Membership dues and assessments . . . .

Dividends and interest from securities
Net rental income or (loss) from real estate
a Debt-financedproperty . . . . ... ..

o b wWwN

b Not debt-financed property . . . . . . .
Net rental income or (loss) from personal property. .

Other investmentincome . . . .« . . . . .

- QW 0O ~N O

- -

Other revenue a

Interest on savings and temporary cash investments -

Gain or (loss) from sales of assets other than inventory

Net income or (loss) from special events - .+ .
Gross profit or (loss) from sales of inventory . .

14

740.

14

842,395.

18

1,615,716.

b

[+

d

e

12 Subtotal Add columns (b), (d), and(e) , . . .
13 Total. Add ine 12, columns (b), (d), and (). . . . . . . . . . . i i i ittt i e e e 13

2,458,851.

(See worksheet in line 13 instructions to verify calculations )

2,458,851.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

NOT APPLICABLE

JSA
6E1492 1 000

55991V O17F 4/25/2017

3:48:03 PM

V 16-4.2F

Form 990-PF (2016)

PAGE 14



Form 990-PF (2016) LOWE FOUNDATION 76~0262645 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 D the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of

1) T2 - O
(2) Other @SSBT8. v v v v v vt e vt o v n t e et e e e e e e e e m e e e e e e e e e,

b Other transactions

(1) Sales of assets to a noncharitable exemptorganizaton. . . . . . . . . .. . .. L 0 o ool o
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . . ... . ... ............
(3) Rental of facilities, equipment,orotherassets . . . . . . . .« . v i i i it e e e e
(4) Reimbursement arrangements. . . . . . . . . L L s e e e e e e e e e e e e e e e e
(5) Loans orloan guarantBes. . . . - . - . .t it L i e e e e e e e e e e e e e e e e e e e e e

(6) Performance of services or membership or fundraising solicttations . . . . . . . . ... ..o L.
¢ Sharing of faciities, equipment, maiing ists, other assets, orpaidemployees . . . . .. . ... ... ... ...

Yes | No

1a(1) X
1a(2) X
1b(1) X
1b(2) X
1b(3) X
1b(4 X
1b(5) X
1b(6) X
1¢c X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation recewved less than farr market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

{a) Line no {b) Amount involved {¢) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orinsection 5272 . . . . . ... .. ...

b If "Yes," complete the following schedule

D Yes No

(a) Name of organization (b) Type of organization (c) Description of relationship
Under penalties of penury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and behef, 1t s true,
correct, of which preparer has any knowledge
Slgn } } May the IRS discuss this retum
Here ﬁ( rUS‘\'ee with the preparer _shown _below
Title (see instructions)? Yes No|
7]
. Print/Type preparers name Prep for I/ Date Check j i | PTIN
Paid THOMAS M WRIGHT 5/5/2017 selt-employed | PO1344098
Preparer [ crame B RSM US, LLP Y FrmsEIN_ P> 42~0714325
Use Only | Fams address » 1330 POST OAK BLVD., SUITy 2400
HOUSTON, TX 77056 Phoneno 7113-625-3500

JSA

6E1493 1 000
5599Iv O17F 4/25/2017 3:48:03 PM V 16-4.2F

Form 990-PF (2016)

PAGE 15



2016 FORM 990-PF

LOWE FOUNDATION

FORM 990-PF - PART IV

76-0262645

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
P
Date Date sold
Kind of Property Description l[))r acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gan
price less allowed/ other as of as of FMV over or
expenses of sate allowable basis 12/31/69 12/31/69 ad| basis {loss)
SEE ATTACHMENT 12 VARIOUS VARIQUS
950,552. 677,320. 273,232.
SEE ATTACHMENT 12 VARIOUS VARIQUS
5,740,808. 4,398,324. 1,342,484.
TOTAL GAIN({LOSS) it ee el it toneesanonesaassnnssssseanseensassensns 1,615,716.
JSA
6E1730 1 000
55991V O17F 4/25/2017 3:48:03 PM V 16-4.2F PAGE 16




N

LOWE FOUNDATION

FORM S990PF, PART I, LINE 1 - SCHEDULE OF CONTRIBUTIONS

NAME

CONTRIBUTIONS OF $1,000 OR LESS
AUGUST & JANYTH HERRINGTON
CHARLIE FLANDERS

ERMA LOWE CHARITABLE UNITRUST

4400 POST OAK PARKWAY, SUITE 2150
HOUSTON, TX 77027

TOTAL - TO FORM $90PF, PART I, LINE 1

TYPE

CASH

CASH

CASH

CASH

DATE RECEIVED

VARIOUS

12/21/2016

2/19/2016

VARIOUS

76-0262645

AMOUNT

1,148

1,000

1,000

1,627

4,775
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LOWE FOUNDATION

76-0262645
FORM 990PF, PART II, LINE 10B - CORPORATE STOCKS
Total Market
Description Quantity Cost Value
ABBOTT LABORATORIES 8,700 $249,039 $334,167
ABBVIE INC 11,000 $354,676 $688,820
ADOBE SYSTEMS INCORPORATED 9,900 $310,435 $1,019,205
AKAMAI TECHNOLOGIES INC. 7,750 $362,166 $516,770
ALLIANCE DATA SYSTEMS CORPORAT 2,600 $503,254 $594,100
ALPHABET INC CLASS A 550 $170,106 $435,848
ALPHABET INC CLASS C 551 $169,377 $425,273
AMAZON.COM INC. 1,200 $293, 341 $899,844
BMGEN INC 5,000 $453,877 $731,050
APPLE INC 5,000 $109,309 $579,100
BALL CORP. 11,000 $384,463 $825,770
CABOT OIL & GAS CORP. 18,000 $32,153 $420,480
CELGENE CORP. 6,500 $196,933 $752,375
COCA-COLA CO. 13,600 $398,398 $563,856
COLGATE-PALMOLIVE CO. 4,000 $68,661 $261,760
COMERICA INC. 17,700 $636,331 $1,205,547
CONOCOPHILLIPS 11,000 $574,492 $551,540
COPART INC. 12,000 $449,853 $664,920
CULLEN/FROST BANKERS INC. 12,500 $815, 785 $1,102,875
DANAHER CORP. 8,000 $257,713 $622,720
E.I. DU PONT DE NEMOURS AND CO 10,000 $440,776 $734,000
ECOLAB INC. 4,525 $513,839 $530,421
EOG RESOURCES INC. 9,000 $499, 316 $909,900
EXXON 6,000 $352,455 $541,560
FMC CORP. 20,000 $868,052 $1,131,200
FORTIVE CORPORATION 4,000 $80,180 $214,520
FRANKLIN ELECTRIC CO. INC. 16,840 $378,931 $655,076
GLACIER BANCORP INC. 31,700 $476,783 $1,148,491
HOME DEPOT INC. 5,000 $341,321 $670,400
HONEYWELL INTERNATIONAL INC. 7,000 $342,108 $810,950
INTERNATIONAL BUSINESS MACHINE 2,980 $336,689 5494, 650
JOHNSON & JOHNSON 6,900 $435,472 $794,949
JP MORGAN CHASE 10,900 $776,947 $940, 561
KIMBERLY-CLARK CORP. 6,000 $305,729 $684,720
KINDER MORGAN 33,400 $1,000,0682 $691,714
KIRBY CORP. 12,000 $394,803 $798, 000
MARTIN MARIETTA MATERIALS INC. 5,000 $454,632 $1,107,650
MEDTRONIC PLC 7,000 $547,296 $498,610
MERCK & CO. INC. 7,100 $312,106 $417,977
MICROSOFT CORPORATION 12,000 $469,601 $745,680
MONSANTO CO. 4,500 $348,497 $473,445
NATIONAL INSTRUMENTS CORP. 9,500 $243,333 $292,790
NEWELL BRANDS INC. 13,770 $224,301 $614,831
NIKE INC. CL B 10,590 $482,532 $538,290
OCCIDENTAL PETROLEUM CORP 6,850 $469,974 $487,926
PAYPAL HOLDINGS INC 10,000 $339,189 $394,700

ATTACHMENT 6



LOWE FOUNDATION 76-0262645

FORM 990PF, PART II, LINE 10B - CORPORATE STOCKS

Total Market

Description Quantity Cost Value
PEPSICO INC. 6,500 $313,022 $680,095
PERKINELMER INC. 16,300 $412,768 $850, 045
PFIZER INC. 21,800 $440,631 $708,064
PROCTER & GAMBLE CO. 7,200 $420,072 $605,376
RANGE RESQURCES CORP. 5,000 $196,679 $171,800
RELIANCE STEEL & ALUMINUM CO. 4,800 $60,264 $381,792
ROCKWELL COLLINS INC. 7,000 $413,047 $649,320
ROPER INDUSTRIES INC. 4,500 $324,294 $823,860
SABRE CORP 19,400 $435,776 $484,030
SPUJG 100, 000 $1,000,000 $1,124,000
THERMO FISHER SCIENTIFIC 6,000 $220,412 $846,600
TIFFANY & CO. 7,000 $372,136 $542,010
TIME WARNER INC 7,000 $229,157 $675,710
TORTOISE ENERGY INFRASTRUCTURE 40,000 $535,832 $1,227,600
TRACTOR SUPPLY CO. 9,000 $73,735 $682,290
TRIMBLE NAVIGATION LIMITED 19,000 $385,427 $572,850
U.S. BANCORP 20,400 $634,884 $1,047,948
UNION PACIFIC CORP. 7,000 $314,046 $725,760
VALMONT INDUSTRIES INC. 2,470 $344,326 $348,023
VF CORP. 12,000 $363,562 $640,200
VWR CORPORATION 22,000 5656,491 $550, 660
WALGREENS BOOTS ALLIANCE INC 10,500 $341,493 $868, 980
WASTE CONNECTIONS INC. 12,000 $787,788 $943,080

TOTALS $27,501,748 $46,669,122

ATTACHMENT 6 (CONT'D)




s

LOWE FOUNDATION 76-0262645
FORM 990PF, PART II, LINE 10C - CORPORATE BONDS
Total Market
Descraption Quantity Cost Value
AMERICAN EXPRESS 200,000 $215,428 $216,505
AMERICAN TOWER CORP. 200,000 $206, 664 $209,428
BOEING CO. 200,000 $220,927 $221,937
CITIGROUP INC. 200,000 $201,424 $202,804
DOW CHEMICAL COMPANY 200,000 $210,377 $211,599
FORD MOTOR CREDIT CO. LLC 200,000 $199,456 $202,340
GENERAL ELEC CAP CORP 200,000 $206,889 $209,462
GOLDMAN SACHS GROUP INC. 200,000 $201,583 $203,288
JOHN DEERE CAPITAL CORP. 200,000 $200,733 $201,968
KELLOGG CO. 200,000 $204,362 $204, 950
KRAFT FOODS INC 200,000 $208,703 $211,204
MCDONALD'S CORP. 200,000 $210,577 $211,993
TIME WARNER CABLE INC 150,000 $151,987 $153,591
$2,639,110 $2,661,067

ATTACHMENT 7
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2016 FORM 990-PF LOWE FOUNDATION 76-0262645

ATTACHMENT 9

FORM 9S0PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

CLAYTON MAEBIUS

1717 W. 6TH STREET, SUITE 470
AUSTIN, TX 78703

512-579-3452
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201& FORM 990-PF LOWE FOUNDATION 76-0262645

ATTACHMENT 10

990PF, PART XV ~ RESTRICTIONS OR LIMITATIONS ON AWARDS

GENERALLY AWARDS ARE LIMITED TO TEXAS ORGANIZATIONS BENEFITING
CRITICAL NEEDS OF AT RISK WOMEN & CHILDREN IN THE DALLAS/FORT WORTH

AREA AND THE AUSTIN/SAN ANTONIO AREA.
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LOWE FOUNDATION 76-0262645

FORM 990PF, PART IV, SCHEDULE OF CAPITAL GAINS & LOSSES

Gain (Loss)

Purchase Sales
Date Date Quantaty Securaity Proceeds Cost Basag Short-Term  Long-Term

01/12/16 07/11/16 13,500 WHITEWAVE FOODS CO. 758,002 483,868 274,134

01/12/16 12/15/16 175 PFIZER INC 192,550 193,452 (302)

950,552 677,320 273,232 -
VARIOUS 01/04/16 14,000 EMC CORP. 355,775 203,755 152,020
07/06/11 01/12/16 1,300 CELGENE CORP 135,329 39,387 95,942
08/18/14 01/12/16 13,500 MEMORIAL RESOURCE DEVELOPMENT 179,158 337,451 (158,293)
VARIOUS 01/12/16 6,500 PRUDENTIAL FINANCIAL INC. 470,467 466,748 3,719
11/10/10 01/15/16 225 JP MORGAN CHASE 225,000 224,786 214
11/10/10 01/15/16 225 JP MORGAN CHASE 225,000 224,786 214
07/17/12 02/01/16 200 ENTERPRISE PRODUCTS 200,000 200,000 -
VARIOQUS 03/16/16 6,000 BOK FINANCIAL CORP. 339,211 341,164 (1,953)
07/06/11 03/16/16 1,500 CELGENE CORP. 147,576 45,446 102,130
VARIOQUS 04/18/16 15,975 JARDEN CORP. 335,475 - 335,475
11/23/09% 04/18/16 0 NEWELL BRANDS INC. 6 - 6
VARIOUS 04/19/16 2,000 APPLE INC 213,686 161,542 52,144
VARIOUS 04/20/16 10,000 EBAY INC. 247,713 219,336 28,376
VARIOUS 06/01/16 12,000 WASTE CONNECTIONS INC. 796,860 381,343 415,517
07/31/13 09/27/16 12,400 WELLS FARGO & CO. 557,115 540,871 16,244
VARIOUS 11/15/16 3,500 BRK-B 548,431 308,509 239,922
VARIOUS 11/16/16 280 ADVANSIX INC. 4,417 1,821 2,596
10/22/14 12/01/16 5,480 WALT DISNEY 541,600 481,979 59,621
08/19/14 12/21/16 110 CENTERPOINT ENGERGY 117,561 117,528 33
08/19/14 12/30/16 100 ALCOA INC. 100,428 101,872 (1,444)
5,740,808 4,398,324 - 1,342,484

TOTAL REALIZED GAINS & LOSSES 6,691,360 5,075,645 273,232 1,342,484

ATTACHMENT 12



Rolando B. Pablos

Secretary of State

LCorporations Section
P.O.Box 13697
Austin, Texas 78711-3697

o .
£ Mn
K

Office of the Secretary of State

April 21,2017

Capitol Services Inc
P O Box 1831
Austin, TX 78767 USA

RE: LOWE FOUNDATION
File Number: 109165201

It has been our pleasure to file the Restated Certificate of Formation for the referenced entity. Enclosed is
the certificate evidencing filing. Payment of the filing fee is acknowledged by this letter.

If we may be of further service at any time, please let us know.
Sincerely,

Corporations Section

Business & Public Filings Division

(512) 463-5555

Enclosure

Come visit us on the internet at http-//www.sos.state.tx.us/
Phone: (512) 463-5555 Fax: (512) 463-5709 Dial: 7-1-1 for Relay Services
Prepared by: Lisa Sartin TID: 10323 Document: 730036560002



Rolando B. Pablos

Secretary of State

Corporations Section
P.O.Box 13697
Austin, Texas 78711-3697

27 iy
)

Office of the Secretary of State

CERTIFICATE OF FILING
OF

LOWE FOUNDATION
109165201

The undersigned, as Secretary of State of Texas, hereby certifies that a Restated Certificate of Formation
for the above named domestic nonprofit corporation has been received in this office and has been found
to conform to the applicable provisions of law.

ACCORDINGLY, the undersigned, as Secretary of State, and by virtue of the authority vested in the
secretary by law, hereby issues this certificate evidencing filing effective on the date shown below.

Dated: 04/20/2017

Effective: 04/20/2017

Rolando B. Pablos
Secretary of State

Come visit us on the internet at http.://'www,sos.state.tx. us/
Phone: (512) 463-5555 Fax: (§12) 463-5709 Dial: 7-1-1 for Relay Services
Prepared by" Lisa Sartin TID: 10313 Document: 730036560002



FILED

RESTATED CERTIFICATE OF FORMATION In the Office of the
Sacretary of State of Texas

WITH NEW AMENDMENTS o 90 201
OF |
THE LOWE FOUNDATION Cotporations Section

Pursuant to Section 3.059 of the Texas Business Organizations Code (the “TBOC”), the
undersigned officer of the Lowe Foundation, a non-profit corporation organized and existing
under the laws of the State of Texas (the “Corporation”), hereby adopts the following Restated
Certificate of Formation, which amends and restates the entire Certificate of Formation
previously filed with the Secretary of State.

1. The name of the filing entity is Lowe Foundation.

2. The filing entity is a nonprofit corporation.

3. The file number issued to the filing entity by the Secretary of State is 109165201.
4, The date of formation of the filing entity is October 12, 1988.

5. Each new amendment has been made in accordance with the provisions of the
TBOC. The amendments to the certificate of formation and the restated certificate of formation
have been approved in the manner required by the TBOC and the governing documents of the
entity.

6. The Restated Certificate of Formation, which is attached hereto, accurately states
the text of the certificate of formation being restated and each amendment to the certificate of
formation being restated that is in effect, and as further amended by the restated certificate of
formation. The attached restated certificate of formation does not contain any other change in
the certificate of formation being restated except for the information permitted to be omitted by
the provisions of the TBOC applicable to the filing entity.

7. This document becomes effective when the document is filed by the Secretary of
State.

EXECUTION

The undersigned affirms that the person designated as registered agent has consented to
the appointment. The undersigned signs this document subject to the penalties imposed by law
for the submission of a materially false or fraudulent instrument and certifies under penalty of
perjury that the undersigned is authorized to execute the filing instrument.

[signature page follows)

Active 33046312 -1-




IN WITNESS WHEREOF, the undersigned has exeouted this Restated Certificate of
Formation with New Amendments as of Agc\\ k) ,2017.

Vice-Presitent

Aolive 33046312 Signature Page to
Restated Certificate of Formation with New Amendments
of Lowe Foundation

.
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RESTATED CERTIFICATE OF FORMATION
WITH NEW AMENDMENTS
OF
THE LOWE FOUNDATION

This Restated Certificate of Formation with New Amendments of the Lowe
Foundation (the “Corporation”) is hereby adopted in accordance with the Texas Business
Organizations Code (as amended from time to time and together with any successor laws, the
“TBOC”):

ARTICLE 1
The name of the corporation is the Lowe Foundation.
ARTICLE 2
The Corporation is a non-profit corporation organized pursuant to the TBOC.
ARTICLE 3
The Corporation shall have perpetual existence.
ARTICLE 4

The purpose for which the Corporation was formed is exclusively for charitable,
religious, scientific, literary, and/or educational purposes as allowed by Section 501(c)(3) of the
Internal Revenue Code of 1986, as amended (the “Code’), and applicable regulations thereunder.
Any activity not permitted to be carried on by an organization exempt under Section 501(c)(3) of
the Code is hereby expressly prohibited. The Corporation pledges all of its assets for use in
performing the charitable purposes described above.

The Corporation shall have all the powers given to non-profit corporations by the
TBOC and any subsequent amendment thereof, provided, however, that the powers of the
Corporation shall never be inconsistent with the purposes of the Corporation stated above or the
laws of the State of Texas.

ARTICLE §

The Corporation was organized for non-profit purposes. No part of the net
earnings of the Corporation shall inure to the benefit of any director serving on the Board of
Directors of the Corporation (the “Board of Directors” and each such director, a “Director”) or
officer of the Corporation, or any private individual, except that reasonable compensation may
be paid for services rendered to or for the Corporation affecting one or more of its purposes (and
no Director, officer of the Corporation, or any private individual shall be entitled to share in the
distribution of any of the corporate assets).

Active 33046312 -1-




ARTICLE 6

The street address of the initial registered office of the corporation is 1717 West
6th Street, Suite 470, Austin, Texas, 78703, and the name of its initial registered agent at such
address is Clayton Yost Maebius.

ARTICLE 7

The names and addresses of the persons who serve as the Directors as of the date
of this Restated Certificate of Formation with New Amendments are:

Name Address

Mary Ralph Lowe 1717 West 6th Street, Suite 470, Austin,
Texas, 78703

Clayton Maebius Yost 1717 West 6th Street, Suite 470, Austin,
Texas, 78703

Samantha Yost Pace 1717 West 6th Street, Suite 470, Austin,
Texas, 78703

Diana Strauss 1717 West 6th Street, Suite 470, Austin,
Texas, 78703

The number and selection of the Directors shall be determined by the Bylaws of
the Corporation. There are currently four Directors, but this number shall be subject to change
from time to time in accordance with the Bylaws; provided, however, that the number of

Directors shall never be less than two (2).

ARTICLE 8

The Corporation has no members.
ARTICLE 9

Unless otherwise restricted by applicable law, this Restated Certificate of
Formation with New Amendments, or the Bylaws of the Corporation, any action required or
permitted to be taken at any meeting of the Board of Directors may be taken without a meeting if
a consent in writing, setting forth the action to be so taken, is signed by (i) Mary Ralph Lowe, if
she is then serving as a Director, and (ii) a sufficient number of Directors as would be necessary
to take that action at a meeting at which all of the Directors were present and voted, including
Mary Ralph Lowe for purposes of determining whether the required number of Directors have
consented, if applicable; provided that if Mary Ralph Lowe is not then serving as a Director, any
such action by written consent shall not require her consent. Unless otherwise restricted by
applicable law, this Restated Certificate of Formation with New Amendments, or the Bylaws of
the Corporation, any action required or permitted to be taken at a meeting of a committee
designated by the Board of Directors may be taken without a meeting if a consent in writing,
setting forth the action to be so taken, is signed by (i) Mary Ralph Lowe, if she is then serving on
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that committee, and (ii) a sufficient number of committee members as would be necessary to take
that action at a meeting at which all of the committee members were present and voted, including
Mary Ralph Lowe for purposes of determining whether the required number of committee
members have consented, if applicable; provided that if Mary Ralph Lowe is not then serving on
that committee, any such action by written consent shall not require her consent. Each such
written consent must include the date of the signature of each signatory; and, if the written
consent is signed by less than all of the Directors or committee members, the written consent
must be delivered to the Corporation within 60 days after the date of the earliest dated signature.

ARTICLE 10

A Director shall not be liable to the Corporation for monetary damages for any act
or omission in the Director’s capacity as a Director, except that this Article does not eliminate or
limit the liability of a Director to the extent the Director is found liable for:

(a) a breach of a Director’s duty of loyalty to the Corporation;

(b) an act or omission not in good faith that constitutes a breach of
duty of the Director to the Corporation or an act or omission that involves
intentional misconduct or a knowing violation of the law;

© a transaction from which a Director received an improper benefit,
whether or not the benefit resulted from an action taken within the scope of the
Director’s office; or

(d) an act or omission for which the liability of a Director is expressly
provided by statute.

If any change of law occurs after the date of the adoption of this Article that
authorizes action further eliminating or limiting the personal liability of Directors, then the
liability of a Director shall be eliminated or limited to the fullest extent permitted by the statutes
of the State of Texas, as so amended. Any repeal or modification of the foregoing paragraph
shall not adversely affect any right of protection of a Director existing at the time of such repeal
or modification.

ARTICLE 11

Upon dissolution of the Corporation, assets shall be distributed (after the payment
of all liabilities of the Corporation or provision therefor) to such other organizations which are
exempt from federal income tax under Section 501(c)(3) of the Code, or shall be distributed to
the federal government or to a state or local government, for public purposes, as determined by a
vote of (i) Mary Ralph Lowe, if she is then serving as a Director, and (ii) a majority of the
Directors present in person or represented by proxy, including Mary Ralph Lowe for purposes of
determining a majority, if applicable; provided further that if Mary Ralph Lowe is not then
serving as a Director, the determination shall be made by a majority of the Directors present in
person or represented by proxy. Any such distribution shall be exclusively in furtherance of
exempt purposes under Section 501(c)(3) of the Code. Any such assets not so disposed of shall
be disposed of by the District Court of the county in which the principal office of the
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Corporation is then located, exclusively in furtherance of exempt purposes under Section
501(c)(3) of the Code or to such organizations, as said Court shall determine, which are
organized and operated exclusively for such purposes.

ARTICLE 12

The Corporation shall have no power to take any action prohibited by the TBOC.
The Corporation shall have no power to take any action that would be inconsistent with the
requirements for tax exemption under Section 501(c)(3) of the Code and related regulations,
rulings, and procedures. The Corporation shall have no power to take any action that would be
inconsistent with the requirements for receiving charitable contributions that are deductible for
federal income tax purposes under Section 170(c)(2) of the Code and related regulations, rulings,
and procedures or the requirements for receiving bequests, legacies, devises, transfers and gifts
that are deductible for federal estate and gift tax purposes under Sections 2055 and 2522 of the
Code and related regulations, rulings and procedures. Regardless of any other provision in this
Restated Certificate of Formation with New Amendments or state law, the Corporation shall be
subject to the following provisions:

(a) The Corporation shall not engage in activities or use its assets in
manners that are not in furtherance of one or more exempt purposes, as set forth
above and defined by the Code and related regulations, rulings, and procedures,
except to an insubstantial degree.

(b) The Corporation shall not serve a private interest other than one
that is clearly incidental to an overriding interest.

(c) The Corporation shall not attempt to influence legislation by
propaganda or otherwise, except as allowed by the Code and related regulations,
rulings, and procedures.

@ The Corporation shall not participate in or intervene in any
political campaign on behalf of or in opposition to any candidate for public
office. The prohibited activities include the publishing or distributing of
statements and any other direct or indirect campaign activities.

(e) The Corporation shall not permit any part of the net earnings of the
Corporation to inure to the benefit of any private shareholder of the Corporation
or any private individual.

® The Corporation shall not carry on an unrelated trade or business,
except as a secondary purpose related to the Corporation’s primary, exempt
purpose.

In addition, in the event the Corporation is considered to be a private foundation,
as defined in Section 509(a) of the Code, the Corporation shall be subject to the following
provisions:
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(a) The Corporation shall make qualifying distributions each taxable
year at such time and in such manner as not to subject the Corporation to tax
under Section 4942 of the Code.

(b) The Corporation shall not engage in any act of self-dealing as
defined in Section 4941(d) of the Code.

() The Corporation shall not retain any excess business holdings as
defined in Section 4943(c) of the Code.

(d) The Corporation shall not make any investments in a manner that
would subject it to tax under Section 4944 of the Code.

(e) The Corporation shall not make any taxable expenditures as
defined in Section 4945(d) of the Code.

ARTICLE 13

This Restated Certificate of Formation with New Amendments becomes effective
when the document is filed by the Secretary of State.

ARTICLE 14

This Restated Certificate of Formation with New Amendments may be amended
at a duly called meeting of the Board of Directors at which a quorum is present and the notice for
which has been accompanied by the text of the proposed amendment or amendments by the vote
of (i) Mary Ralph Lowe, if she is then serving as a Director, and (ii) a majority of the Directors
present in person or represented by proxy, including Mary Ralph Lowe for purposes of
determining a majority, if applicable; provided further that if Mary Ralph Lowe is not then
serving as a Director, any such amendment shall require the consent of a majority of the
Directors present in person or represented by proxy.
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AMENDED AND RESTATED BYLAWS
OF
THE LOWE FOUNDATION

These Bylaws (the “Bylaws™) govern the affairs of the Lowe Foundation, a
nonprofit corporation (the “Corporation”) organized under the Texas Business Organizations
Code (the “TBOC”).

ARTICLE I

REGISTERED OFFICE

The Corporation shall have and continuously maintain in the State of Texas a
registered office and a registered agent whose office is identical with such registered office, as
required by the TBOC. The registered agent and the address of the registered office may be
changed from time to time by the Board of Directors of the Corporation (the “Board of
Directors™) in accordance with applicable law.

ARTICLE I1
PURPOSES

The Corporation is organized exclusively for charitable, religious, scientific,
literary and educational purposes as defined in Section 501(c)(3) of the Internal Revenue Code of
1986, as amended (the “Code”), and applicable regulations thereunder.

ARTICLE 11l
MEMBERS

The Corporation has no members.

ARTICLE IV

BOARD OF DIRECTORS

SECTION 1. General Powers. The Board of Directors shall have control and
management of the affairs and funds of the Corporation and may exercise all such powers of the
Corporation and do all such lawful acts that are not prohibited by law, the Corporation’s
Certificate of Formation, or the Bylaws. The Board of Directors shall name the persons or the
officers (as appointed pursuant to Article V below (the “Officers”)) who are empowered to issue
checks for and on behalf of the Corporation. In addition to the authority conferred by other
provisions of the Bylaws, the Board of Directors may promulgate such rules, regulations, and
orders as they deem appropriate to carry out the provisions of the Bylaws or any other laws
applicable to the activities of the Corporation; provided that any such promulgation shall require
the consent of (i) Mary Ralph Lowe, if she is then serving as a member of the Board of Directors
(each such member, a “Director,” and collectively, the “Directors™), and (ii) a majority of the
Directors present in person or represented by proxy, including Mary Ralph Lowe for purposes of
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determining a majority, if applicable; provided further that if Mary Ralph Lowe is not then
serving as a Director, any such promulgation shall require the consent of a majority of the
Directors present in person or represented by proxy.

SECTION 2. Number and Designation of Directors. As of the date of the
adoption of these Bylaws, there are four Directors: Mary Ralph Lowe, Clayton Yost Maebius,
Samantha Yost Pace, and Diana Strauss. Mary Ralph Lowe, at any time that she is serving as a
Director, or a majority of the Directors present in person or represented by proxy, at any time
that Mary Ralph Lowe is not serving as a Director, may increase or decrease the number of
Directors; however, no decrease shall have the effect of decreasing the number of Directors
below two.

SECTION 3. Election and Term of Office. The Board of Directors shall be
self-perpetuating. The Directors shall be elected by the Board of Directors at each annual
meeting of the Board of Directors. Each Director’s term shall begin on the date designated by
the Board of Directors upon electing such Director and shall continue until such Director’s
successor has been elected and qualified, or until the Director’s earlier death, resignation, or
removal. There shall be no limit to the number of terms, consecutive or otherwise, during which
a person may serve as a Director.

SECTION 4. Resignation. Any Director may resign at any time by giving
written notice to the President or the Secretary of the Corporation. Such resignation shall take
effect at the time specified therein, and, unless otherwise specified therein, the acceptance of
such resignation shall not be necessary to make it effective.

SECTION 5. Removal. At any time that Mary Ralph Lowe is serving as a
Director, she shall have the power to remove any Director from his or her position as a Director,
at any time, with or without cause; provided that at any time that Mary Ralph Lowe is not
serving as a Director, a majority of the Directors present in person or represented by proxy
(excluding the Director being removed for purposes of determining a majority) shall have the
power to remove any Director from his or her position as a Director, at any time, with or without
cause.

SECTION 6. Vacancies. At any time that Mary Ralph Lowe is serving as a
Director, she may appoint a new Director to fill any vacancy on the Board of Directors that
occurs for any reason after the annual meeting of the Board of Directors; provided that if Mary
Ralph Lowe for any reason fails to appoint a new Director to fill any such vacancy within 90
days of that vacancy occurring, or if Mary Ralph Lowe is not then serving as a Director, then the
Board of Directors may appoint a new Director to fill that vacancy; provided further that if no
member of the Board of Directors remains serving at the time of any vacancy on the Board of
Directors, the Advisory Board, if any, may appoint a new Director to fill that vacancy.

SECTION 7. Annual Meetings of the Board of Directors. An Annual Meeting
of the Board of Directors shall be held once per year, at such time and at such place, within or
without the State of Texas, as may be fixed by the Board of Directors. Each Annual Meeting
shall be held for the transaction of such business as may properly be brought before the Board of
Directors.
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SECTION 8. Special Meetings of the Board of Directors. Special meetings of
the Board of Directors may be held at any time upon the call of the President for the transaction
of such business as may properly be brought before the Board of Directors.

SECTION 9. Notice of Meetings of the Board of Directors. Notice of the time,
date, and place of each Annual Meeting of the Board of Directors shall be given at least three
days in advance of the Annual Meeting, and notice of the time, date, and place of each special
meeting of the Board of Directors shall be given at least one day in advance of the meeting.
However, Annual Meetings and special meetings of the Board of Directors may be held without
notice if those not present waive notice of the meeting in writing. Attendance of a Director at an
Annual Meeting or special meeting of the Board of Directors shall constitute a waiver of notice
of such meeting, except where a Director attends for the express purpose of objecting to the
transaction of any business on the ground that the meeting is not lawfully called or convened.
Notice of Annual Meetings and special meetings of the Board of Directors shall be given by
telegraphic or written notice served in person, mailed, or transmitted by facsimile, email, or other
written media, and notice shall be deemed given when sent.

SECTION 10. Quorum. The attendance in person of (i) Mary Ralph Lowe, if she
is then serving as a Director, and (ii) a majority of the then serving Directors, including Mary
Ralph Lowe for purposes of determining a majority, if applicable, shall constitute a quorum for
the transaction of business; provided that Mary Ralph Lowe at any time may waive this
provision for any meeting; provided further that, if Mary Ralph Lowe is not then serving as a
Director, or waives this provision for any meeting, a majority of the then serving Directors,
including Mary Ralph Lowe for purposes of determining a majority, if applicable, shall
constitute a quorum for the transaction of business.

SECTION 11. Proxies and Voting. Unless otherwise restricted by law, the
Certificate of Formation of the Corporation, or the Bylaws, any Director may vote in person or
by proxy executed in writing by the Director. At all meetings of the Board of Directors where a
quorum is present, all issues shall be resolved as follows:

(a) At any time that Mary Ralph Lowe is serving as a Director, all
issues shall be resolved by a vote of both (i) Mary Ralph Lowe and (ii) a majority
of the Directors (including Mary Ralph Lowe for purposes of determining a
majority) present in person or represented by proxy, unless otherwise required by
law, the Certificate of Formation of the Corporation, or the Bylaws. For the
avoidance of doubt, any action to be taken at a time when Mary Ralph Lowe is
serving as a Director shall require the consent of Mary Ralph Lowe.

(b) At any time that Mary Ralph Lowe is not serving as a Director, all
issues shall be resolved by a vote of a majority of the Directors present in person
or represented by proxy, unless otherwise required by law, the Certificate of
Formation of the Corporation, or the Bylaws.

SECTION 12. Actions of Directors by Written Consent in Lieu of Meeting. Any
action required or permitted to be taken at any meeting of the Board of Directors may be taken
without a meeting if a consent in writing, setting forth the action to be so taken, is signed by
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(i) Mary Ralph Lowe, if she is then serving as a Director, and (ii) a sufficient number of
Directors as would be necessary to take that action at a meeting at which all of the Directors
were present and voted, including Mary Ralph Lowe for purposes of determining whether a
sufficient number of Directors have consented, if applicable; provided that if Mary Ralph Lowe
is not then serving as a Director, any such action by written consent shall not require her consent.
Any action required or permitted to be taken at a meeting of a committee designated by the
Board of Directors may be taken without a meeting if a consent in writing, setting forth the
action to be so taken, is signed by (i) Mary Ralph Lowe, if she is then serving on that committee,
and (ii) a sufficient number of committee members as would be necessary to take that action at a
meeting at which all of the committee members were present and voted, including Mary Ralph
Lowe for purposes of determining whether a sufficient number of committee members have
consented, if applicable; provided that if Mary Ralph Lowe is not then serving on that
committee, any such action by written consent shall not require her consent. If the written
consent is signed by less than all of the Directors or committee members, as applicable, the
written consent shall be effective only if it is delivered to the Corporation within 60 days after
the date of the earliest dated consent.

SECTION 13. Meetings by Conference Telephone. The Directors, or any
committee designated by the Board of Directors, may participate in a meeting of the Board of
Directors or such committee by means of conference telephone or similar communications
equipment if all persons participating in the meeting can hear each other. Participation in a
meeting pursuant to this Section 13 shall constitute presence in person at such meeting.

SECTION 14. Committees Generally.

(a) The Board of Directors may establish such committees as the
Board of Directors, from time to time, deems desirable. Any committee, to the
extent permitted by law and to the extent provided in the resolution of the Board
of Directors establishing such committee, shall have and may exercise all the
powers and authority of the Board of Directors in the management of the business
and affairs of the Corporation. The committees shall report to the Board of
Directors when required by the Board of Directors. Mary Ralph Lowe, at any
time that she is serving as a Director, or a majority of the Directors present in
person or represented by proxy, at any time that Mary Ralph Lowe is not serving
as a Director, shall have the power and authority to dissolve any committee at any
time.

(b) Each committee shall consist of two or more persons. The
members of each committee shall be designated by the Board of Directors. The
majority of members on committees that have the authority of the Board of
Directors in the management of the Corporation shall be Directors, while the
other members of such committees need not be Directors. Committee members
on other committees may, but need not, be Directors. Mary Ralph Lowe, at any
time that she is serving as a Director, or a majority of the Directors present in
person or represented by proxy, at any time that Mary Ralph Lowe is not serving
as a Director, shall have the power at any time to change the membership of any
committee, to fill vacancies in any committee, and to remove any member of any
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committee whenever, in the judgment of Mary Ralph Lowe or the Board of
Directors, as applicable, the best interests of the Corporation will be served
thereby.

() Unless otherwise provided in the Bylaws or by resolution of the
Board of Directors, a quorum of a committee shall consist of Mary Ralph Lowe, if
she is then serving on that committee, and a majority of the members of the
committee present in person (including Mary Ralph Lowe for purposes of
determining a majority, if applicable). The act of (i) Mary Ralph Lowe, if she is
then serving on that committee and (ii) a majority of those committee members
present in person, including Mary Ralph Lowe for purposes of determining a
majority, if applicable, at a meeting at which a quorum is present shall be the act
of the committee. Unless otherwise provided by the Bylaws or a resolution of the
Board of Directors, each committee shall fix its own rules of procedure and its
own rules regarding notice for meetings, and shall meet at such times and at such
places as may be provided by such rules or the Bylaws or a resolution of such
committee or of the Board of Directors.

SECTION 15. Compensation. No Director, as such, shall be paid any
compensation.

ARTICLE V
OFFICERS

SECTION 1. Officers and Agents. The following are currently serving as
Officers of the Corporation:

(a) President: Mary Ralph Lowe

(b) Vice-President: Clayton Yost Maebius
(c) Treasurer: Geoffrey Perrin

(d) Secretary: Clayton Yost Maebius

The Corporation must have a President and a Secretary, and it also may have one or more
Vice-Presidents, a Treasurer, and such other Officers, agents, and employees as the Board of
Directors deems proper. Any two or more offices may be held by the same person, except the
offices of President and Secretary may not be held by the same person. No Officer, except the
President and Secretary, need be a Director.

SECTION 2. Term of Office. Officers shall be elected by the Board of Directors
at the Annual Meeting of the Board of Directors, or at any other time. The term of office of each
Officer shall begin on the date designated by the Board of Directors when electing such Officer
and continue until the first Annual Meeting of the Board of Directors after such Officer’s term
began and until such Officer’s successor is elected and qualified; but any Officer or agent elected
or appointed by the Board of Directors may resign or may be removed, with or without cause, at -
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any time by Mary Ralph Lowe, if she is then serving as a Director, or by a majority of the
Directors present in person or represented by proxy if Mary Ralph Lowe is not then serving as a
Director; provided that the Board of Directors shall not have the power to remove Mary Ralph
Lowe from any Officer position.

SECTION 3. Vacancies. If the office of the President or Secretary becomes
vacant for any reason, the Board of Directors shall elect a person to fill the vacancy. If the office
of any other Officer becomes vacant, the Board of Directors may fill the vacancy as the Board of
Directors deems proper.

SECTION 4. Powers and Duties. The Officers, agents, and employees of the
Corporation shall each have such powers and duties in the management of the property and the
affairs of the Corporation, subject to the control of the Board of Directors, as generally pertain to
their respective offices, as well as such powers and duties as the Board of Directors may
prescribe from time to time.

ARTICLE VI

CONFLICT

No Officer or member of the Board of Directors shall enter into any contract with
the Corporation in which the interest of such individual and that of the Corporation may conflict,
unless such contract is approved in accordance with the conflict of interest policy adopted by the
Corporation. No Officer of the Corporation shall draw any salary or receive any compensation
from the Corporation by reason of services rendered as an Officer of the Corporation; provided,
however, that an Officer may be paid fair and reasonable compensation by the Corporation for
performing other services for the Corporation.

ARTICLE VII

NOTICES

SECTION 1. Giving of Notice. Any notice required or permitted by the Bylaws
to be given to a Director, Officer, or member of a committee of the Corporation may be given
personally, by telephone, by facsimile transmission, or by mail. If mailed, a notice shall be
deemed to be delivered when deposited in the United States mail addressed to the person at his
address as it appears on the records of the Corporation, with postage prepaid. Notice given in
any other manner shall be deemed to be delivered upon receipt by the addressee. A person may
change his address by giving written notice to the Secretary of the Corporation.

SECTION 2. Signed Waiver of Notice. Whenever any notice is required to be
given under the provisions of the Act or under the provisions of the Certificate of Formation of
the Corporation or the Bylaws, a waiver in writing signed by a person entitled to receive a notice
shall be deemed equivalent to the giving of the notice. A waiver of notice shall be effective
whether signed before or after the time stated in the notice being waived.

SECTION 3. Waiver of Notice by Attendance. The attendance of a person at a
meeting shall constitute a waiver of notice of the meeting unless the person attends for the
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express purpose of objecting to the transaction of any business because the meeting is not
lawfully called or convened.

ARTICLE VIII

INDEMNIFICATION

The Corporation shall indemnify any person (an “indemnified person™) who was,
is, or is threatened to be made a named defendant or respondent in a proceeding (as hereinafter
defined) because the person (i) is or was a director or officer of the Corporation or (ii) while a
director or officer of the Corporation, is or was serving at the request of the Corporation as a
director, officer, partner, venturer, proprietor, trustee, employee, agent, or similar functionary of
another foreign or domestic corporation, partnership, joint venture, sole proprietorship, trust,
employee benefit plan, or other enterprise, to the fullest extent that a corporation may grant
indemnification to a director or officer under the TBOC or any amendment or successor statute,
as the same exists or may hereafter be amended. Such right shall be a contract right and shall
include the right to be paid by the Corporation expenses incurred in defending any such
proceeding in advance of its final disposition to the maximum extent permitted under the TBOC
or any amendment or successor statute, as the same exists or may hereafter be amended.

If a claim for indemnification or advancement of expenses hereunder is not paid
in full by the Corporation within 90 days after a written claim has been received by the
Corporation, the claimant may at any time thereafter bring suit against the Corporation to recover
the unpaid amount of the claim, and if successful in whole or in part, the claimant shall be
entitled to be paid also the expenses of prosecuting such claim. It shall be a defense to any such
action that such indemnification or advancement of costs of defense is not permitted under the
TBOC; however, the burden of proving such defense shall be on the Corporation. It shall neither
be a defense to the action nor create a presumption that such indemnification or advancement is
not permissible if the Corporation (including the Board of Directors or any committee thereof, or
special legal counsel) does not make a determination prior to the commencement of such action
that indemnification of the claimant, or advancement of costs of defense to the claimant, is
permissible in the circumstances or if the Corporation (including the Board of Directors or any
committee thereof, or special legal counsel) does make a determination that such indemnification
or advancement is not permissible.

In the event of the death of any person having a right of indemnification under the
foregoing provisions, such right shall inure to the benefit of such person’s heirs, executors,
administrators, and personal representatives. The rights conferred above shall not be exclusive
of any other right which any person may have or hereafter acquire under any statute, bylaw,
resolution of directors, agreement, or otherwise. To the extent permitted by then applicable law,
the grant of indemnification to any person pursuant to this Article VIII shall extend to
proceedings involving the negligence of such persons. The Corporation may additionally
indemnify any person covered by the grant of indemnification contained above to such further
extent as is permitted by law and may indemnify any other person to the fullest extent permitted
by law. Notwithstanding the foregoing, no person shall be indemnified pursuant to the
provisions of this Article VIII in relation to any tax asserted against such person under
Chapter 42 of the Code. As used herein, the term “proceeding” means any threatened, pending,
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or completed action, suit, or proceeding, whether civil, criminal, administrative, arbitrative, or
investigative, any appeal in such an action, suit, or proceeding, and any inquiry or investigation
that could lead to such an action, suit, or proceeding. Any repeal of or amendment to this
Article VIII shall be prospective only and shall not adversely affect any indemnification of an
indemnified person for any period of service prior to the time of such repeal or amendment.

ARTICLE IX

GENERAL PROVISIONS

SECTION 1. Fiscal Year. The fiscal year of the Corporation shall commence on
January 1 and end on December 31 of each year.

SECTION 2. Seal. The corporate seal, if any, shall be in such form as shall be
adopted and approved from time to time by the Board of Directors. Such seal, if any, may be
used by causing it or a facsimile thereof to be impressed or affixed or reproduced otherwise.

SECTION 3. Legal Authorities Governing Construction of Bylaws. The Bylaws
shall be construed in accordance with the laws of the State of Texas. All references in the
Bylaws to statutes, regulations, or other sources of legal authority shall refer to the authorities
cited, or their successors, as they may be amended from time to time.

SECTION 4. Legal Construction. If any Bylaw provision is held to be invalid,
illegal, or unenforceable in any respect, the invalidity, illegality, or unenforceability shall not
affect any other provision, and the Bylaws shall be construed as if the invalid, illegal, or
unenforceable provision had not been included in the Bylaws.

SECTION 5. Headings. The headings used in the Bylaws are used for
convenience and shall not be considered in construing the terms of the Bylaws.

SECTION 6. Gender. Whenever the context requires, all words in the Bylaws in
the male gender shall be deemed to include the female or neuter gender, all singular words shall
include the plural, and all plural words shall include the singular.

SECTION 7. No Influence of Legislation or Political Activity. No Director,
Officer, or committee member shall, on behalf of the Corporation, attempt to influence
legislation by propaganda or otherwise, or participate in or intervene in any political campaign
on behalf of or in opposition to any candidate for public office. The prohibited activities include
the publishing or distributing of statements and any other direct or indirect campaign activities.

SECTION 8. Facsimile Signatures. A telegram, telex, cablegram, or similar
transmission by a Director or a photographic, photostatic, facsimile, or similar reproduction of a
writing signed by a Director shall be regarded as signed by such Director for purposes hereof.
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ARTICLE X

AMENDMENTS

These Bylaws may be altered, changed, added to, or amended at any regular or

special meeting of the Board of Directors, provided that five days’ notice of the meeting shall
have been given. Said alterations, changes, additions, or amendments shall be passed upon a
vote as follows:

(a) At any time that Mary Ralph Lowe is serving as a Director, the
alterations, changes, additions, or amendments shall be passed upon a vote of
(i) Mary Ralph Lowe and (ii) a majority of the Directors (including Mary Ralph
Lowe for purposes of determining a majority) present in person or represented by
proxy, unless otherwise required by law, the Certificate of Formation of the
Corporation, or the Bylaws. For the avoidance of doubt, no alteration, change,
addition, or amendment to the Bylaws may be made without the consent of Mary
Ralph Lowe if she is then serving as a Director.

(b) At any time that Mary Ralph Lowe is not serving as a Director, the
alterations, changes, additions, or amendments shall be passed upon a vote of a
majority of the Directors present in person or represented by proxy, unless
otherwise required by law, the Certificate of Formation of the Corporation, or the
Bylaws.
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CERTIFICATE OF SECRETARY

I certify that I am the duly elected and acting Secretary of the Lowe Foundation
(the “Corporation™) and that the foregoing Bylaws constitute the Bylaws of the Corporation.
The Bylaws were duly adopted by the Board of Directors on Agfi\ o) ,2017.

DATED: AP(L\ } .2017

N

layton Yost Macbius
Secretary df the Copporation
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