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Form géO'PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

* Do not enter social security numbers on this form as it may be made public.
> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2016

Open to Public Inspection |

For calendar year 2016 or tax year beginning

, 2016, and ending

Isla Carroll Turner Friendship Trust

5850 San Felipe, Ste 125
Houston, TX 77057

G Check all that apply n
_‘ Final return

initial return

Address change

Imtial return of a former public charity
-

Amended return
Name change

H Check type of organization:

Section 501(c)(3) exempt private foundation
[)q Section 4947(a)(1) nonexempt charitable trust

E@ther taxable private foundation

I Fair market value of ail assets at end of year
(from Part i, colurnn (c), hne 16)

>$ 49,528,918.

J  Accounting method Cash
D Other (specify)

U Accrual

(Part |, column (d) must be on cash basis.)

A Employer identification number
74-1460483
B Tetephone number (see tnstructions)
713-237-1117
(oS If exemption application 15 pending, check here » [:|
D 1 Foreign organizations, check here .

E

F

2 Foreign organizations meeting the 85% test, check

if the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here

here and attach computation

~0
-0

If private foundation status was terminated
under section 507(b)(1)(A), check here. . > D
Al

(Part| |Analysis of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books income Income for charitable
columns (b), (¢), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)
(see instructions) )

Contributions, gifts, grants, etc, received (attach schedule)
2 Check > If the foundation 1s not required to attach Sch B
3 Interest on savings and temporary cash investments 33. 33. N/A
4  Dwidends and interest from securities L 65 OJJ 17. L 65 0;; 17.
5 a Gross rents
b Net rental incom
or (loss) . =
R 6a Net gain or (loss) from sale of assets notonlne 10 ., ., 6 3 9 ; 0 92 . ""“’""'"““:‘
E | blmpmmpeed 650,432, |_TELE o]
E 7 Capdal gain net income (from Part IV, ine 2) . . . 639 y 092. \ r“,.,».m- .. P"I)-‘
N 8  Net short-term capital gain . 18 NN
g 9 Income modifications \%\ A _ z\
102 Gss sl s N R I
allowances ‘\ ~d. A
b Less Cost of  E——
goods sold
c Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) |
|
12 Total. Add hnes 1 through 1} 2,289,242, 2,289,242, |
13  Compensaticn of officers, directors, trustees, etc . m . 800.
14 Other employee salanies and wages . . 80, 250. 80,250.
15 Pension plans, employee benefits. . . 17,176. 17,176.
A 16 a Legal fees (attach schedule) .
I?I b Accounting fees (attach schy .. S€€ St 1 20, 846. 10,423. 10,423.
[,:::‘;:‘ tl‘ C Other professional fees (attach sch) See St 2 48 ,187. 47,342. 845.
g}g é 17 Interest ..
E T ] 18 Taes (attoch scheduleXsee msts) €€ Stm 3 30, 000.
©3 g x 19 Depreciation (attach
\.;1':’ T schedule) and depletion .
(N v |20 Occupancy C 27,086. 27,086.
=G E 21 Travel, conferences, and meetings 2 . 485. 2#4 85.
<A E | 22 Printing and publications. 478. 478.
Q ig )" 23 Other expenses (attach schedule)
ur | See Statement 4 8,252. 8,252.
e E 24 Total operating and adminlstrative
> s expenses. Add hines 13 through 23 . 235,560. 57,765. 147,795.
s 25  Contributions, gifts, grants paid . Part XV 1,965,000. 1,965,000,
(%5 /} 26 Total exp and disbur
&0 Add lines 24 and 25 . 2,200,560. 57,765. 2,112,795.
27  Subtract line 26 from line 12:
a Excess of revenue over expenses
and disbursements 88 , 6 82.
b Net investment Income (it negative, enter -0-) 2 . 231 ; 477 .
C Adjusted net Income (if negative, enter -0-)
BAA For Paperwork Reduction Act Notice, see instructions. TEEAOS04L  12/16/16 Form 990-PF (2016)
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Form 990-PF (2016) Isla Carroll Turner Friendship Trust 74-1460483 Page 2
Attached schedules and amounts 1n the description Beginning of year End of year
heets column should be for end-of ts oni
Part Il |Balance She (o6t instruchioney | Cno-otyear amounts only (a) Book Value (b) Book Value | (c) Farr Market Value

n—-munund

C‘I

8
9

1

12
13
14

15
16

Cash — non-interest-bearing

Savings and temporary cash investments
Accounts receivable . .o >
Less: allowance for doubtful accounts >
Pledges receivable . . N €
Less: allowance for doubtful accounts ™
Grants receivable

Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

Qther notes and loans receivable (attach schy *
Less: allowance for doubtful accounts *
Inventories for sale or use

Prepaid expenses and deferred charges

10a Investments — U S, and state government

obligations (attach schedule)

b Investments — corporate stock (attach schedule) Statement 5
¢ Investments — corporate bonds (attach schedule)

Investments — land, buuldmgs and
equipment. basis . .o

Less: accumulated depreciation
(attach schedule) .. .. R

Investments — mortgage loans
Investments — other (attach schedule) ..
Land, buildings, and equipment: basis >
Less: accumulated depreciation

(attach schedule) . .. L
Other assets (describe >

Total assets (to be completed by ali filers =
see the instructions. Also, see page 1, item 1)

133,577.

233,684,

233,684.

17,521.

17,521.

17,521,

1,155,036.

1,143,695.

49,277,713.

1,306,134,

1,394,900.

49,528,918.

OM——A—=r—O>—r

17
18
19
20
21

23

Accounts payable and accrued expenses .

Grants payable.

Deferred revenue

Loans from officers, directors, trustees & other dlsquallfled persol
Mortgages and other notes payable (attach schedule)

Other habilities (describe™

Total liabilities (add lines 17 through 22)

84.

ns

84.

VO v-MuHnd>» —-MmZ
MOZPrr > OZCTm

24
25
26

27
28
29

30
3

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and
Unrestricted

Temporarily restricted ..
Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds ..
Paid-in or capital surplus, or land, bidg, and equipment fund . .

Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances (see instructions)

Total liabilities and net assetslfund balances
(see instructions)

s U

,306,134.

1,394,816.

06,134.

1,394,816.

1
1
1

.3
,306,134.

1,394,900,

[Part TlI[Analysis of Changes in Net Assets of Fund Balances

1

Total net assets or fund balances at beginning of year

— Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prior year's return) .. 1 1,306,134.
2 Enter amount from Part I, line 27a .. 2 88,682.
3 Other increases not included i line 2 (termize) .. ™ 3
4 Addines 1,2, and 3 . LT T T T 4 1,394,816.
5 Decreases not included in line 2 (itemize) . Y 5
6 Total net assets or fund balances at end of yeaTr -Z'hﬁe—zl_m-mas_hﬁe_ST = Ee;tTl,_clem—n_(bj,_ﬁrﬁ_jd- T T 1,394,816.

BAA

TEEAQ302L 12/16/16

Form 990-PF (2016)
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Form 990-PF (2016) Isla Carroll Turner Friendship Trust 74-1460483 Page 3
[Part IV [Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property soid (e.g., real estate, (b) How acquired | (€) Date acqurred | (d) Date sold
2-story brick warehouse; or common stock, 200 shares MLC Company) P — Purchase (mo, day,yr) | (mo,day,yr)

-

D — Donation

1a Publicly traded securities

b

c
d
e

(e) Gross sales price

(f) Depreciation allowed
(or aliowable)

(9) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

650,432.

11, 340.

639,092.

olalo|oiw

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(J) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. (), if any

(1) Gains (Col. (h)
gain minus col (k), but not less
than -0-) or Losses (from col. (h))

a 639,092.

b

c

d

e
2 Capital gain net income or (net capital loss). :; 32:15')?5?@?35 :2 Eg:: :: ::22 ; :}_ ) ) €39 092
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

% In, also enter in Part |, line 8, column (c) (see lnstructlons) If (Ioss) enter -0- ]_
art!,hne 8 . 3 0.

[T’art V_[Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment lncome

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.

[]Yes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(n%d years

Calendar year (or tax year

(b)
Adjusted qualifying distributions

(CR
Net value of
noncharitable-use assets

d
DlstnbLEtlz)n ratio
(col. (b) divided by col. (c))

beginning n)

2015 3,806,426. 47,201,986. 0.080641
2014 2,696,379, 56,619,877. 0.047622
2013 2,368,586. 54,074,399, 0.043802
2012 2,462,375, 52,638,589. 0.046779
2011 2,239,500. 50,295,911. 0.044526
Total of line 1, column (d) . R e e e e 2 0.263370

Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.052674
4 Enter the net value of noncharitable-use assets for 2016 from Part X, line 5.. 4 47,354,189.
5 Multiplylinedbytne3d. .. .. ... .. 5 2,494,335,
6 Enter 1% of net investment income (1% of Part |, ine 27b) . 6 22,315.
7 AddlnesS5and6 . 7 2,516,650,
8 Enter qualifying distributions from Part Xll, line 4 8 2,112,795.

If hne 8 Is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

BAA

TEEAQ303L 12/16/16

Form 990-PF (2016)



Form 990-PF (2016) Isla Carroll Turner Friendship Trust 74-1460483 Page 4
[-I3art Vi ljxcise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)
1 a Exempt operating foundations described in section 4940(d)(2), check here. ... ... > l_| and enter 'N/A" on line 1. l
Rate of ruling or determination letter: (attach copy of letter if necessary — see instructions)
b Domestic foundations that meet the section —49_40(e) requirements in Part V, . 1 44,630.
check here. » Dand enter 1% of Part |, line27b ... e
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12 coI (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter -0-) 2 0.
3 Addlines 1 and 2 3 44,630.
4 Subtitle A income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-). 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 44,630.
6 Credits/Payments:
a 2016 estimated tax pmts and 2015 overpayment credited to 2016 6a 47,521.
b Exempt foreign organizations — tax withheld at source. ....... ... e 6b
¢ Tax paid with application for extension of time to file (Form 8868) . . 6¢c
d Backup withholding erroneously withheld. . e e - . 6d
7 Total credits and payments. Add lines 6a through T 7 47,521.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 is attached 8
9  Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed . . 5 9 0.
10 Overpayment. If ling 7 1s more than the total of lines 5 and 8, enter the amount overpaid. . ......... ....... . > 10 2,891.
11 Enter the amount of Iine 10 to be: Credited to 2017 estimated tax > 2,891.] Refunded. . >[11 0.
[Part Vil-A [Statements Regarding Activities
Ta Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any pohtical campaign? 1a X
b Did 1t spend more than $100 during the year (either dlrectly or mdrrectly) for political purposes
(see Instructions for the definition)? 1b X
If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation ) 0. (2 On foundation managers .. .. »$ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. -3 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If 'Yes,' attach a detailled description of the activities. ‘
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles |
of incorporation, or bylaws, or other similar instruments? If 'Yes,* attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes,' has it filed a tax return on Form 990-T for this year? . 4bf NVA
5 Was there a hiquidation, termination, dissolution, or substantial contraction during the year7 5 X
If 'Yes,' attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? ... .. . 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f 'Yes,' camp/ete Part Il, cal (c), and Part XV 7 X
8 a Enter the states to which the foundation reports or with which 1t Is registered (see instructions).. . . .. *»
TX
b [f the answer Is ‘Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If 'No,' attach explanation . ...... 8b| X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942())(5) l
for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If 'Yes,’ complete Part XIV | 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule Irstmg their names
and addresses. . 10 X
BAA Form 990-PF (2016)

TEEA0304L 12/16N16



Form 990-PF (2016) Tsla Carroll Turner Friendship Trust 74-1460483 Page 5
[T’artﬂjl"’AM Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity Yes [ No
within the meaning of section 512(b)(13)? If 'Yes, attach schedule (see instructions) .. . .. 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a dlsqualrfred person had
advisory privileges? If 'Yes,' attach statement (see instructions) e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemptron applrcatron" 13 X
Website address - -+ - " www.islacarrollturnerfriendshiptrust.org _ ________
14 The books are in care of » .Eét_ _SEl_l_l-Ql ____________________ Telephone no. > 713-237-1117
Locatedat > 5850 San Felipe, Ste 125 Houston TX ___ __ __. aP+4> 17057 _ _ __ _____
15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lieu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued during the year . e . ’l 15 |

16 At any time during calendar year 2016, did the foundation have an interest in or a S|gnature or other authonty over a
bank, securities, or other financial account in a foreign country? . .

See the instructions for exceptions and filing requirements for FInCEN Form 114. If ‘Yes,'
enter the name of the foreign country >

[Part:VI:BE]Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1 a During the year did the foundation (etther directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . DYes No
(2) Borrow money from, lend money to, or otherwise extend credt to (or accept it from) a

disqualified person?. . [ |Yes No
(3) Furnish goods, services, or facrlltles to (or accept them from) a drsquallfled person7 . . l Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . .. . Yes . No

(5) Transfer any income or assets to a drsquallfred person (or make any of either available
for the benefit or use of a disqualified person)? . . DYes No

(6) Agree to pay money or property to a government official? (Exception. Check ‘No' if the
foundation agreed to make a grant to or to emplo 8’ the official for a perniod after termlnatlon
of government service, If terminating within 90 days ) ... .. . .. . DYes No

b If any answer 1s 'Yes' to 1a(1)—(6), did any of the acts fail to qualify under the exceptions descrnibed in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here . N D

¢ Did the foundation engage 1n a prior year in any of the acts described 1n 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning In 20162

2 Taxes on faillure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942(;)(5)):

a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d
and 6e, Part XllI) for tax year(s) beginning before 20167 .. ) .
If 'Yes,' list the years » 20 , 20 , 20 , 20

DYes No

b Are there any years listed in 2a for which the foundation 1s not applying the prowvisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer ‘No' and attach statement — see instructions.) .

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a list the years here.
> 20 , 20 , 20 , 20

3 a Dud the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time durning the year? . . . Ve D Yes No

b If ‘Yes,' did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation
or drsqualrfred persons after May 26, 1969, (2) the lapse of the Scyear period (or longer period approved
by the Commissioner under section 4943(c) ) to dispose of holdings acquired by gift or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C Form 4720 to
determine if the foundation had excess business holdings in 2016.). .

4 a Did the foundation mvest durrng the year any amount in a manner that would jeopardlze its
chantable purposes? e .

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
Jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 2016?

BAA Form 990-PF (2016)

TEEAQ305L 12/16/16
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Page 6

Form 990-PF (2016) TIsla Carroll Turner Friendship Trust 74-1460483
[Part VIIFB [Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955) or to carry
on, directly or indirectly, any voter registration drive? .. e Yes
(3) Provide a grant to an individual for travel, study, or other srmrlar purposes? .

(4) Prowvide a grant to an organization other than a charitable, etc., organrzatron described
In section 4945(d)(4)(A)? (see instructions) . . . .

(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? .. .

b If any answer is "Yes' to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 34945 or in a current notice regardrng disaster assistance
(see Instructions)? .

Organizations relying on a current notice regarding dlsaster assrstance check here
¢ If the answer I1s 'Yes' to question 5a(4), does the foundation claim exemptron from the
tax because it maintained expenditure responsnbrlrty for the grant?
If 'Yes,' attach the statement required by Regulations section 53 4945—5(d).
6 a Did the foundation, during the ;/ear receive any funds, directly or mdrrectly, to pay premlums
on a personal benefit contract?
b Did the foundation, during the year, pay premiums, dlrectly or lndlrectly, ona personal beneflt contract?
If 'Yes' to 6b, file Form 8870.
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction?

[] Yes No

No

No
No
No

> D
..N/A DYes DNO
DYes 'No
DYes No

N/A | 7b

5b| NYA

6b X

|Part VI | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average | (c) Compensation (d) Contnibutions to

hours per week If not pai employee benefit | (€) Expense account,
(a) Name and address devoted b posttion (er:ltgr l_’&')dr plans and deferred other allowances
compensation
See_Statement 6__ ___________
________________________ 800. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE.

(d)Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee

paid more than $50,000 (¢) Compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000. . C . e . . >

0

BAA TEEA0306L 12/16/16

Form 990-PF (2016)



Form 990-PF (2016) Isla Carroll Turner Friendship Trust 74-1460483 Page 7

[REEAVLIM] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Eive highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.'

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services . .. . . A . >

iR EAY Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year. Include relevant statistical information such as the number of

organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
VO N/
2
.
4 .
RardlXeBl Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

Total. Add lines 1 through 3 ... C e e e . .. e e .

0

BAA

TEEAO307L 12/16/16

Form 990-PF (2016)



Form 990-PF (2016) Isla Carroll Turner Friendship Trust 74-1460483 Page 8

[Part X __|Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Pair market value of assets not used (or held for use) dlrectly In carrylng out chartable, etc., purposes

a Average monthly fair market value of secunities 1a 47,763,359.
b Average of monthly cash balances .... . .. . L 1b 311, 960.
¢ Fair market value of all other assets (see lnstruct|ons) 1c
d Total (add lines 1a, b, and ¢) 1d 48,075, 319.
e Reduction claimed for blockage or other factors reported on hnes la and
1¢ (attach detailed explanation) .. .. . . . . . L1 el 0.
2 Acquisition indebtedness applicable to line 1 assets. 2 0.
Subtract line 2 from line 1d 3 48,075, 319.
4 Cash deemed held for chanitable activittes. Enter 1-1/2% of line 3
(for greater amount, see nstructions) 4 721,130.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 47,354,189.
Minimum investment return. Enter 5% of line 5 . 6 2,367,709.
|Part Xl |D|str|butable Amount (see instructions) (Sectlon 49420)(3) and (J)(5) pnvate operating foundations
and certain foreign organizations check here > [ ]and do not complete this part.)
1 Minimum investment return from Part X, line &.. C . . . . . 1 2,367,709.
2 a Tax on investment income for 2016 from Part VI, line & .. .. 2a 44,630.} -
b Income tax for 2016 (This does not include the tax from Part Vi.) e 2b .
¢ Add lines 2a and 2b 2¢ 44,630.
3 Distributable amount before adjustments Subtract line 2c from llne 1 ... 3 2,323,079.
4 Recoveries of amounts treated as qualifying distributions 4
5 Add lines 3 and 4 5 2,323,079.
6 Deduction from distributable amount (see lnstructlons) 6
7 Distributable amount as adjusted. Subtract hne 6 from line 5. Enter here and on Part XIII Ilne 1 7 2,323,079.
[Part XII | Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish chantable, etc., purposes s
a Expenses, contributions, gifts, etc. — total from Part |, column (d), hne 26 la 2,112,795,
b Program-related investments — total from Part [X-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable etc purposes 2
3 Amounts set aside for s §>e0|f|c charitable projects that satlsfy the: w
a Suitability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part X, Ime 4 4 2,112,795,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) .. .. .. .. 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 2,112,795,

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

BAA

TEEAQ308L 12116116

Form 990-PF (2016)



Form 990-PF (2016) Isla Carroll Turner Friendship Trust

74-1460483 Page 9

Part Xl | Undistributed Income (see instructions)

.

1 Distributable amount for 2016 from Part Xl,
line 7

2 Undistributed income, |f any, as of the end of 20\6
a Enter amount for 2015 only
b Total for prior years. 20 , 20 , 20

3 Excess distributions carrym;r,lf any,-to_2016: _
aFrom 2011.

(@

Corpus

(b)
Years prior to 2015

(c)
2015

(d)
2016

2,323,079.

818,780.

b From 2012

¢ From 2013

d From 2014

e From 2015

f Total of lines 3a through e
4 Qualifying distributions for 2016 from Part

Xil, ine4: > § 2,112,795,
a Applied to 2015, but not more than line 2a .

b Applied to undistributed income of prior years
(Election required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2016 distributable amount.
e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2016 .
(If an amount appears in column (d), the
same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

b Prior years' undistributed income. Subtract
line 4b from line 2b .

¢ Enter the amount of prior years' undlstrlbuted
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed. . Ve

d Subtract line 6¢ from line 6b. Taxable
amount — see nstructions

e Undistributed income for 2015. Subtract line 4a from
line 2a. Taxable amount — see instructions. .

f Undistributed income for 2016. Subtract lines
4d and 5 from line 1. This amount must be
distributed tin 2017 .

7 Amounts treated as dlstnbutlons out of
corpus to satisfy requirements imposed by
sechion 170)(1)(F) or 4942(0)(3) Election
may be required — see Instructions).. .

8 Excess distributions carryover from 2011 not
applied on line 5 or line 7 (see Instructions)

9 Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a .

10 Analysis of ine 9:
a Excess from 2012

818,780.

1,294,015,

0.

1,029,064.

b Excess from 2013 .

¢ Excess from 2014

d Excess from 2015 .

e Excess from 2016 .

BAA

TEEA0309L 12/16/16

Form 990-PF (2016)



v e

FO"n9W3PF(ZHQ Isla Carroll Turner Friendship Trust 74-1460483
‘RaGXIVA Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a prlvate operatlng foundation, and the rulmg
|s effective for 2016, enter the date of the ruling e >

b Check box to indicate whether the foundation Is a private operatmg foundahon descnbed n sec’uon D 4942(1)(3) or 4942())(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total

income from Part | or the minimum
investment return from Part X for (a) 2016 (b) 2015 (c) 2014 (d) 2013

each year listed .

b 85% of line 2a .

¢ Qualifying distnibutions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not used directly
for active conduct of exempt activiies

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets’ alternative test — enter:
(1) Value of all assets

(2) Value of assets qualifying under
section 4942(0)(3)(B)() . .

b 'Endowment' alternative test — enter 2/3 of
mipimum investment return shown in Part X,
line 6 for each year listed .

¢ 'Support' alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942()}(3)(B)(m} .

(3) Largest amount of support from
an exempt organization

(@) Gross investment income

[REFXVA] Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here ™ D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds, If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

See Statement 7

b The form in which applications should be submitted and information and materials they should include.

See Statement for Line 2a

¢ Any submission deadlines:

See Statement for Line 2a

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

See Statement for Line 2a

BAA TEEA0310L 12/16/16 Form 990-PF (2016)
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Form 990-PF (2016) Isla Carroll Turner Friendship Trust 74-1460483 Page 11
{ Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

. Recipient If r;cuplent [ |an |nd;]wdual, Foundation
show any relationship to Purpose of grant or
any foundation manager | Status 0{ Ft):ontnbu%on Amount
Name and address (home or business) or substantial contributor | recwPien
a Paid during the year
See attachment N/A PC See attachment 1,965,000.
Total G . . .. e . . . S . ™ 3a 1,965,000.
b Approved for future payment
Total ... .. . o e . Co . » 3b

BAA TEEAQOS01L 1216/16 Form 990-PF (2016)



Yorrh 990°PF (2016)  Isla Carroll Turner Friendship Trust 74-1460483 Page 12
| Part XVI:A:| Analysis of Income-Producing Activities
Enter gross e}mounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 )
(a) (b) (c) d Related or exempt
Business Amount Exclu- Amount function iIncome
. code ston (See instructions )
1 Program service revenue: code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 33.
4 Dividends and interest from securities 14 1,650,117.
5 Net rental income or (loss) from real estate: wr ! AR R e | S s, RN oy S e e
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory 18 639,092,
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue: S T s e [R R TR R e B ], A ey
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) ol e RS R e 2,289,242,
13 Total. Add line 12, columns (b), (d), and (e) 13 2,289,242,

(See worksheet in line 13 instructions to verify calculations )

[Part XVI-B-] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)
N/A
BAA TEEAQS02L 12/16/16 Form 990-PF (2016)



Form 990-PF (2016) Isla Carroll Turner Friendship Trust 74-1460483 Page 13
|Part XVII |Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
X Yes | No
1 Dud the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(l) X
(2) Other assets 1a(2) X
b Other transactions: ]
(1) Sales of assets to a nonchantable exempt orgamization . 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees . .. .. . . . 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b (6) X
¢ Sharning of facilities, equipment, mailing lists, other assets, or paid employees 1c¢ X

d If the answer to any of the above is 'Yes,' complete the following schedule. Column (b) should always show the fair market value of

the goods, other assets, or services given by the reporting foundation. if the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount 1nvolved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2 a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organization

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 .

DYes No

b If ‘Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on ali information of which preparer has any knowledge
Slgn May the IRS discuss
Here . ) this return r‘f"lh ttl;el
Executive Director feceinstructionsys
Signature of officer or trustee Date Title X| Yes D No
Print/Type preparer's name y Preparer's signature Date Check @ ¢ |PTN
Paid Jody Blazek self-employed P00072674
Preparer [Frmsname ™ Blazek & Vetterling Frm's EIN ™ 76-0269860
Use Only |[Frmsaddress ™ 2900 Weslavan, Suite 200
Houston, TX 77027-5132 Phone no (713) 439-5739
BAA Form 990-PF (2016)

TEEAQ503L 12/16/16




2016 Federal Statements Page 1
Isla Carroll Turner Friendship Trust 74-1460483
Statement 1
Form 990-PF, Part |, Line 16b
Accounting Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
—ber Books __Income  _Net Income _ Purposes
Audit and annual tax compliance 5 11,913. $ 5,957. $ 5,956.
Bookkeeping services C 8,933. 4,466, 4,467,
Total $§ 20,846. S 10,423. S 10,423.
Statement 2
Form 990-PF, Part |, Line 16¢
Other Professional Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
pexr Books Income Net Income Purposes
Information technology fees $ 845. $ 845.
Investment management fees .. ) 47,342. § 47,342,
Total § 48,187. § 47,342. § 845.
Statement 3
Form 990-PF, Part |, Line 18
Taxes
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Excise tax . ... 8 30,000.
Total § 30,000. $ 0. $ 0.
Statement 4
Form 990-PF, Part |, Line 23
Other Expenses
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Insurance. ) 5 3,925, $ 3,925.
Office expenses. 1,882. 1,882,
Telephone . . 2,445, 2,445,
Total § 8,252. § 0 S 8,252,




2016

Federal Statements

Isla Carroll Turner Friendship Trust

Page 2

74-1460483

Statement 5

Form 990-PF, Part I, Line 10b

Investments - Corporate Stocks

Corporate Stocks

535,090 shs Exxon Mobil
14,500 shs Altria Group

Valuation Book Fair Market
Method Value Value

Cost $ 884,508. $§ 48,297,223.

Cost 259,187. 980,490.

Total § 1,143,695. § 49,277,713.

Statement 6

Form 990-PF, Part VII|, Line 1

List of Officers, Directors, Trustees, and Key Employees

Name and Address

Phillip W. Winston
5850 San Felipe, Ste
Houston, TX 77057

Frank H. Rossi
5850 San Felipe, Ste
Houston, TX 77057

Rosalind W. Newton
5850 San Felipe, Ste
Houston, TX 77057

Inez 0. Reymond
5850 San Felipe, Ste

125

125

125

125

Houston,

James S.
5850 San
Houston,

TX 77057

Reckling
Felipe, Ste 125
TX 77057

Stephen M. Reckling
5850 San Felipe, Ste
Houston, TX 77057

Anne Hardiman
5850 San Felipe, Ste
Houston, TX 77057

Isla C. Reckling
5850 San Felipe, Ste
Houston, TX 77057

125

125

125

Title and Contri- Expense
Average Hours Compen- bution to Account/
Per Week Devoted sation EBP & DC QOther
Chairman $ 100. § 0. 3 0.
1.00
1st Vice Chair 100. 0. 0.
1.00
Vice Chairman 100. 0. 0.
1.00
Sec / Treas 100. 0. 0.
1.00
Asst Secretary 100. 0. 0.
1.00
Asst Secretary 100. 0. 0
1.00
Asst Secretary 100. 0 0
1.00
Asst Secretary 100. 0 0.
1.00
Total §_ 800. $ 0. $ 0




2016 Federal Statements Page 3
. Isla Carroll Turner Friendship Trust 74-1460483
Statement 7
Form 990-PF, Part XV, Line 2a-d
Application Submission Information
Name of Grant Program: Charitable

Name:

Care Of:

Street Address:

City, State, Zip Code:
Telephone:

E-Mail Address:

Form and Content:

Submission Deadlines:
Restrictions on Awards:

Isla Carroll Turner Friendship Trust

Patricia Stilley

5850 San Felipe, Suite 125

Houston, TX 77057

713-237-1117

www.islacarrollturnerfriendshiptrust. org

Application forms and instructions on the Isla Carroll
Friendship Trust website.

Prior to March 1st of each year

Awards are limited to Texas public charities which are
exempt under 501(c) (3).




Isla Carroll Turner Friendship Trust 74-1460483
2016 Form 990-PF
Part XV, Line 3a - Grants and Contributions Paid During the Year

Grantee Name and Address Status Purpose Amount
All Saints Catholic Community PC  Senior services at Center 50,000
215 E. 10th St., Houston, TX 77008
Alzheimer's Disease and Related Disorders Assn PC  Operating Support for Senior Services 50,000
2242 West Holcombe Blvd, Houston, TX 77030
Cathedral Health and Outreach Ministries PC  Case management for seniors 35,000
1117 Texas Avenue, Houston, TX 77002
Catholic Charities of the Archdiocese of Galveston- PC  Services to seniors 50,000
Houston
2900 Louisiana St, Houston, TX 77006
Centro Familiar Cristiano, Inc PC  Senior programs 10,000
PO Box 1919, Houston, TX 77251-1919
Chinese Community Center, Inc PC  Senior Services programs 20,000
9800 Town Park Dr., Houston, TX 77036
CHRISTUS Foundation for HealthCare PC  Healthy Seniors Immunization Program 50,000
PO Box 1919, Houston, TX 77251-1919
Clarewood House Inc PC  Aid to Residents Program 50,000
7400 Clarewood Dr, Houston, TX 77036
W Leo Daniels Towers Inc PC  General operating support of services to those 40,000
8876 Harrell St, Houston, TX 77093 age 60+
Depression and Bipolar Support Alliance Texas PC  Underwrite a senior support group for those age 15,000
16202 Elmwood Park Ct, Houston, TX 77059 65+
Dominican Sisters of Houston PC  Replace the commercial dishwasher and hot 20,000
6501 Almeda Road Houston, TX 77021 water heater in the villa
East Texas Food Bank, Regional PC  Senior Box program 20,000
3201 Robertson Rd, Tyler, TX 75701
Family Service Center of Houston & Harris County PC  Funding for senior services 15,000
3120 Southwest Freeway, Houston, TX 77098
Foundation for the Retarded (The Center) SO1 Young at Heart program 50,000
3550 W Dallas St, Houston, TX 77019
Galveston County Food Bank PC  Senior program 35,000
624 4th Ave N, Texas City, TX 77590
Golden Age Hobby House PC  Operating support 65,000
2805 Winbern St, Houston, TX 77004
Golden Rule Broadcasting PC  Senior Channel in long term care facilities with 25,000
PO Box 570728, Houston, TX 77257-0728 the addition of one-on-one music therapy and

comfort baskets

Good Samaritan Foundation of Texas Inc PC  Operating support 60,000
2001 Kirby Dr Ste 1350, Houston, TX 77019
Houston Aphasia Recovery Center PC  Expand Aphasia Communication Programs for 20,000
3701 Briarpark Dr Ste 310, Houston, TX 77042 participants 60+ and their families
Houston Area Parkinson Society PC  Operating funds for programs for seniors 75,000
2700 Southwest Fwy Ste 296, Houston, TX 77098
Houston Habitat for Humanity Inc PC  Construct one home for seniors and repair three 100,000
3750 N McCarty St, Houston, TX 77029 homes for seniors
Houston Hospice PC  Charity Care for Indigent Elderly program 50,000

1905 Holcombe Blvd, Houston, TX 77030

Page 1 of 3

Attachment to Part XV, Line 3a



Isla Carroll Turner Friendship Trust 74-1460483
2016 Form 990-PF
Part XV, Line 3a - Grants and Contributions Paid During the Year

Grantee Name and Address Status Purpose Amount
Houston's Amazing Place Inc PC  Operating support of services to those age 60+ 60,000
3735 Drexel Dr, Houston, TX 77027 and supportive services to their caregivers
Interfaith CarePartners Inc PC  Alzheimer's Care Team Program for seniors age 25,000
701 N Post Oak Rd Ste 330, Houston, TX 77024 60+
Interfaith Caring Ministries Inc PC  Senior Outreach Program to include dental 40,000
151 Park Ave, League City, TX 77573 services to those age 60+
Interfaith Ministries for Greater Houston PC  Meals on Wheels for seniors age 60+ and their 60,000
3303 Main St, Houston, TX 77002 pets
Meals on Wheels and More, Inc. PC  Meal program 10,000
3227 E. 5th St, Austin, TX 78702
Meals on Wheels, Inc. of Tarrant County PC  Meals on Wheels for seniors age 60+ 15,000
320 South Fwy, Fort Worth, TX 76104
Missions of Yahweh Inc PC  Senior Care Services for women age 60+ 50,000
10247 Algiers Rd, Houston, TX 77041
Montgomery County Food Bank PC  Care and Share Program for seniors age 60+ 20,000
One Food for Life Way, Conroe, TX 77385
Montrose Counseling Center, Inc. PC  SRPY (Seniors Preparing for Rainbow Years) 40,000
401 Branard St, Houston, TX 77006 program
New Hope Housing Inc PC  Residential Services Program for residents age 50,000
1117 Texas St, Houston, TX 77002 60+
Nixon Home Care PC  Project HEALTH for seniors age 65+ 75,000
3719 Lynnfield St, Houston, TX 77016
Northwest Assistance Ministries PC  Meals on Wheels Program for seniors age 60+ 50,000
15555 Kuykendahl Rd, Houston, TX 77090
Parker County Committee on Aging PC  Meals and Stretching to Strength program 15,000
1225 Holland Lake Dr, Weatherford, TX 76086
Precinct2gether, Inc. PC  Basic Needs program 30,000
13828 Corpus Christi St, Houston, TX 77015
Rebuilding Together Houston PC  Repairs to homes of seniors and senior veterans 75,000
PO Box 15315, Houston, TX 77220-5315
The Rose PC  Empower Her Sponsorship Program for Senior 25,000
12700 N Featherwood Dr Ste 260, Houston, TX 77034 Women age 60+
Evelyn H. Rubenstein Jewish Community Center of PC Participant stipend and transportation stipend 10,000
Houston
5601 S. Braeswood Blvd, Houston, TX 77096
St Dominic Village PC  Resident subsidy program 100,000
2401 Holcombe Blvd, Houston, TX 77021
Salvation Army, Houston Area Command PC  Purchase a 12 passenger van for Pasadena Corps 25,000
1500 Austin, St, Houston, TX 77002 Community Center for meal delivery
Seven Acres Jewish Senior Care Services Inc PC  Aid to Residents Program 50,000
6200 N Braeswood Blvd, Houston, TX 77074
Southeast Area Ministries PC  Food assistance and emergency aid assistance for 35,000
PO Box 267, South Houston, TX 77587 seniors age 60+
Turning Point Center PC  Senior services for those age 60+ 20,000

1701 Jacquelyn Dr, Houston, TX 77055

Page 2 of 3

Attachment to Part XV, Line 3a



Isla Carroll Turner Friendship Trust 74-1460483
2016 Form 990-PF
Part XV, Line 3a - Grants and Contributions Paid During the Year

Grantee Name and Address Status Purpose Amount
University of Houston PC  Graduate School of Social Work scholarships for 65,000
4800 Calhoun Rd. Houston, TX 77004 Masters degrees in gerontology
Vita-Living, Inc PC  Aid for residents program 40,000
3300 s Gessner Rd, Ste 150, Houston, TX 77063
Volunteer Interfaith Caregivers Southwest PC  Operating funds of programming for those age 15,000
5001 Bellaire Blvd Rm 7, Bellaire, TX 77401 60+
Wheeler Avenue 5CS Inc PC  General operating support of services to those 35,000
3826 Wheeler St, Houston, TX 77004 age 60+
YMCA, Tellepsen Family Downtown (Legal Name PC  Active Older Adults Program for those age 60+ 25,000

YMCA of Greater Houston) 808 Pease Street Houston,
TX 77002

TOTAL FOR YEAR

Page 3 of 3

$_ 1,965,000

Attachment to Part XV, Line 3a



