See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2017_08_PF:66-6022718_990PF_201612.pdf
https://public.resource.org/privacy?2017_08_PF:66-6022718_990PF_201612.pdf

- - [l 3

MENO? D8/09/2017 6 27 PM

k] !
Return of Private Foundation OMB No_1545 0052
Foim 990- P F or Section 4947(a}{1) Trust Treated as Private Foundation 20 1 6
Department of the Treasury » Do not enter social security numbers on this form as it may be made public
jnternal Revenue Sennca P Information about Form 990-PF and its separate instructions is at www irs gov/forma80pf Ogen to Puble Inspaction
For calendar year 2016 or tax year beginning , and ending

Name of toundalion

FIDEICOMISO JOSE ALVAREZ & GLORIA

A Employer identilication number

FIGUERAS 66-6022718

Number and sireet {ar P O box number i mail is not delivered lo sireef address) Room/sung B Telephcne number {see instructions)

PO BOX 363348

City or town stale ar province country and ZIP or foreign postal code > [:I

C It exempbion apphcauon Is pending check here
SAN JUAN _ PR 0936 P pending
G Check all that apply Initial return Imitial return of a former pubhic chanty D 1 Foregn orgamzauons check here » @

Final return Amended return 2 Foreign organizalons meeting lhe
Address Change Name change 85% tesl check here and attach computation 4 D

H Check type of organization @ Sectron 501(c)(3) exempt private foundation
Sechtion 48947(a)(1) nonexempt chartable trust Other taxable pnvate foundation

E I pnvate foundation status was lerminated under
section 507{b}{1){A} check here

1 Fawr market value of all assets at J  Accounting method I:l Cash Iz] Accrual F  If lhe foundation 15 1In a 60 month termination
end of year {from Part i, col (c), D Other (specnfy) under seclion 507{b){1)(B} check here > D
hna 16) % Qi (Part i,_column (d) must be on cash hasis )
d} Disbursements
Pan ‘ ?:oiiﬁ;scggmﬁf‘f’b?'};ea:: {gj E:)? :a?f::if:;:;i-ﬂ:f (a&!xlxq)z:les:zen:?d [t3] NT; (I:l;\:;rment (] AI:l(l:-'DSrlnE: net : )TOFPE:’:;;::’B
the amounts i column (a} {see nstructons} ) baoks {cash basis only)
1 Contrbuticns, gifts, grants, etc  received (attach schedule)
2 Check p [@ If the foundation 1s not requrred to attach Sch 8
3 Interest on sawvings and temporary cash investments 172,400 172,400 172,400
4  Dividends and interest from securities 51,381 51,381 51,381
5a (ross rents
® b Netrental ngome ar (loss)
E 6a  MNetgam or {loss) from sale of assets noton e 10 Stmt 1 -13,361
g b Gross sales pnee for all assels on ling 6a 6,442,361
é 7  Capual gain netincome {from Part IV hne 2) 0
8  Net short-term capital gain 0
9 Income medifications
10a Gross sales less relurns and allowances
g‘ b Less Costof goods sold
3 Gross profit or (loss) (attach schedule)
Yot 11 Other income (attach schedule)
e 112  Total Add bnes 1 through 11 210,420 223,781 223,781
gm 13 Compensation of officers directors lrusiees etc 0
qg 14  Other employee salanes and wages
5 15  Penston plans, employee benefits
& 16a Legal fees (attach schedule)
@ bk Accounting fees (attach schedule)
> | ¢ Other professional fees {atiach schedule) Stmt 2 45,224
© (17  Interest
8§ 18 Taxes (attach schedule) (see instructions) Stmt 3 4,322
E 19  Depreciation {(attach schedule) and depletion
-2 20
7 21
5 22
o | 23
E |24
E 45,546 0 0 0
8— 25 218,906 218,906
26 Total expenses isbursements Add lines 24 and 25 268,452 0 0 218;906
27  Subtract ine 26 from kne 12
a Excess of revenue over expenses and disbursements ~58,032
b Net investment income (if negative, enter 0-) 223,781
¢ Adjusted net mcome (f negative enter -0-} 223,781

For Paperwork Reduction Act Notice, see instructions
DAA

Form 390-PF (z016)

490
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b} t
* Form 990-PF {2016) FIDEICOMISO JOSE ALVAREZ & GLORIA 66-6022718 Page 2
Beginning of year End of year
Partll  Balance Sheets [ o s e srecrn; o TV BT
1  Cash -+ non-interest-bearing 743,495 1,002,855
2 Savings and temporary cash investments
3 Accounts receivable P 750,000 .
Less allowance for doubtful accounts 750,000 750,000
4  Pledges receivable »
Less allowance for doubtful accounts »
5  Grants receivable
6  Recewvables due from officers, directors iruslees and other
disqualified persons (attach schedule) (see
instructions}
7 Qther noles and loans recervable (att schedule) P
Less allowance for doubtful accounts » 0
] 8  Inventones for sale or use
3 9 Prepaid expenses and deferred charges
2 10a Investments - U S and state government obligations {attach schedule)
b Investments — corporate stock {alach schedule) See Stmt 4 8,398,998 B,494,244
¢ Investments — carporate bonds (attach schedule)
11 Investments - land buldings and equipment basis M
Less accumulated deprecialion (attach sch )
12  Investments — mortgage loans
13 Invesiments — other {altach schedula)
14  Land, bulldings, and equipment basis P
Less accumulated deprecration (attach sch )
15  Other assels (describe P )
16  Total assets (io be completed by all filers — see the
instructions_Also, see page 1, item I} 9,892,493 10,247,099 0
17 Accounts payable and accrued expenses
18  Grants payable
'@ 18 Delerred revenue
lf 20  Loans from officers, directors, trustees, and other disqualfied persons
'5 21 Morigages and other notes payable {attach schedule)
—I| 22 Other labites (describe P )
23 Total iahihties (add lines 17 through 22) 0 0
Foundations that follow SFAS 117, check here > D
b and complete lines 24 through 26 and lines 30 and 31
'.':’ 24  Unrestncted
% 25 Temporanly restricted
g 26 Permanently resincted
g Foundations that do not follow SFAS 117, check here > @
U‘: and complete lines 27 through 31
g 27  Capitat stock, trust principal or current funds 970, 036 970,036
‘g 28 Pawd-inor capiial surpius, or land, bldg and equipment fund '
2 29 Retained earnings, accumulated income endowment or other funds 8,022,457 9,277,063
w| 30 Total net assets or fund balances (see instructions) 9,892,493 10,247,099
2| 31 Total habilsties and net assets/fund balances (see
instructions) 9,892,493 10,247,099
_Part il Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part Il column (a), hne 30 (must agree with
end-of-year figure reported on prior year's return} 1 9,892,493
2 Enter amount from Part I, ne 27a 2 -58,032
3 Other increases not included n Line 2 (itemize) » See Statement 5 3 412,638
4 Addhnes1 2 and 3 4 10,247,099
5 PDecreases not included in line 2 (temize) P 5
6 Total net assets or fund balances at end of year {ine 4 minus line 5) — Part I, column (b), hne 30 G 10,247,099

DAL

Form 990G-PF 12015
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) .
* Form 990 PF (2016) FIDEICOMISO JOSE ALVAREZ & GLORIA 66-6022718 Page 3
. PartIV{ Capital Gains and Losses for Tax on Investment Income
{a) List and dascrbe e £ina{s) of propery scld (e g real esiate (béﬂugu?:r?:;fﬂ {c) Date acquired {d) Data sold
. 2 story brick warahousa or common stock 200 shs MLC Co } 0 - Donalon {mo day yr) {mc day yr}
1a N/A
b 0
c
d
e
{f) Cepreciation aliowed (g} Cast or olher casis (h} Gan or {loss}
{e) Gross sales price {a: allowable} plus expensa of sala {e) plus {I) minus (g)
a
b
[
d
e
Complete only for assets showing gain in column (h) and ownad by the foundation on 12/31/69 1) Garns (Col (] gain minus
pery sy ™ oty
a
b
c
d
e
If gain, also enter in Part |, ing 7
2 Capital gain net Income or (net capital loss) { If (loss), enter -0-1n Part |, line 7 } 2
3 Net short term capital gain or {loss) as detined In sections 1222(5) and (6)
1 gan, also enter in Pan |, ine 8, column {c) (see instructions) if {ioss), enter 0-n }
Partl line 8 3

“Part V. ' Qualtfication Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax an net iInvestment iIncome )

If section 4940(d)(2} apples, leave thrs part blank N/A

Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base penod? D Yes D No
If “Yes," the foundation does not qualfy under section 4940(e) Do nat complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before makmng any entnes

(a) (d)
(b {c}
od
Calendar yE:f?aF:E:ralx yg:flgisgunnung ny Adiusled gualifying distributions Met valua of nonchanitable usa assets (col g;::e:;;zn';:ggt =)
2015
2014
2013
2012
2011
2 Total of ine 1, column (d) 2
3 Average distnibution ratio for lhe 5-year base penod - divide the total on ine 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years 3
4 Enter the net value of nonchantabte-use assets for 2016 from Part X, ine 5 4
5 Muluply tne 4 by line 3 5
6 Enter 1% of net nvesiment income (1% of Part I, lina 27b) [
7 Addlines 5and 6 7
8 Enler qualifying distnbutions from Part XII, ine 4 8

¥ ine 815 equal io or greater than fime 7, check the box in Part Vi ine 1b, and complete that par using a 1% tax rate See the
Part VI instructions

Form 990-PF (2018)

DAA
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Al

Form 990-PF (2016) FIDETCOMISO JOSE ALVAREZ & GLORIA 66-6022718 Page 4
_PFart Vi Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)
1a Exempt operating foundations described in section 4940(d)2), check here P D and enter 'N/A on fine 1
Date of rulng or determination letter (attach copy of letter if necessary—see instructions)
b Domeslc foundattons that meet the section 4940(e) requirements in Part V check 1 8,951
here B [_] and enter 1% of Part | ine 27b
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign orgamizations enter 4% of
Part] hne 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlines 1and 2 3 8,951
4  Subtile A (income) tax (domestic sectton 4847(a)(1) trusts and laxable foundations only Qthers enter -0-) 4 Q
5 Tax based on Investment income Subtract ne 4 from ine 3 If zero or less enter -0- 5 8,951
6  Credits/Payments
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 11,379
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of tme to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7 11,379
8  Enter any penalty for underpayment of estimated tax Check here D if Form 2220 15 attached 8
9 Tax due If the total of ines 5 and 8 1s more than hne 7 enter amount owed > 9
10 Overpayment If hne 715 more than the tolal of ines 5 and 8, enter the amount overpaid |10 2 I 428
11__ Enter the amount of line 10 to be Credited to 2017 estimated tax » 2,428 Refunded » | 11
Part VII-A  Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national state or local legislation or did it Yes | Na
participate or intervene in any polifrcal campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see -
Instructions for the definiion)? 1b X
if the answer 1s “Yes" lo 1a or 1b, attach a detaisd description of the actvitles and copies of any materals
pubiished or distributed by the foundation in connecfion with the activitias
¢ Did the foundation file Form 1120-POL for thus year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4855} imposed during the year
{1) On the foundation » 3 {2) On foundation managers » $
e Enter the reimbursement {If any) paid by the foundalion durning the year for political expenditure tax imposed
on foundation managers P %
2 Has the foundation engaged i any activites that have not previously been reported to the IRS? 2 X
If "Yes,' altach a delailad description of the activities
3 Has the foundation made any changes, not previously reported 1o the IRS, in its governing instrument, arlicles of
incorporation, or bylaws, ar other similar instruments? /f “Yes," atfach a conformed copy of the changes 3 X
4a Dud the foundation have unrelated business gross incame of $1 000 or more dunng the year? 4a X
b If'Yes, has it filed a tax return on Form 990-T for this year® N/A | 4
§  Was there a liquidation, lermination, dissolution, or substantial contraction dunng the year? 5 X
If *Yes," affach the sfatement required by General instruchon T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
¢ By language In the governing instrument, or
» By state legislation (hat effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets al any time during the year? If "Yes," complete Part Ii, col {(c), and Part XV 7 X
B8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
None
b If the answer 15 ' Yes™ to ine 7, has the foundaiion furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No,' altach explanation ah | X
9 Is the foundation claiming status as a private operating foundation wittun lhe meaning of section 4942())(3) or
4942(;)(5) for calendar year 2018 or the taxable year beginning in 2016 (see instructions for Part XIV)? /f ‘Yes,” -
complete Part XIV 9 X
10 Did any persons become substantial contribulors duning the tax year? if 'Yes,” attach a schedule hsting their
names and addresses 10 X

DAA

Form 990-PF (2016}
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1

Form 990-PF (2016) FIDEICOMISQ JOSE ALVAREZ & GLORIA 66-6022718

Page 5

_Part

1"

12

13

14

15

16

art VIE-A Statements Regarding Activities (cantinued)

At any time during the year, did the foundation, directty ar indirectly own a conlrolled entity within the

meaning of section 512(b)(13)? If “Yes " attach schedule (see instructions)

mid the foundation make a distnbution to a donar advised fund over which the foundation or a disquahfied

person had advisory pnwiteges? If ' Yas ' attach statement (see instructions)

mid the foundation comply with the public inspection requirements for its annual returns and exemption apgphcation?
Website address » N/A

The books are in care of b Telephgne no W

Located at p ZIP+4 »
Section 4847(a)(1) nonexempt chardable trusts filng Form 990-PF in heu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued dunng the year > | 15 I

Yes | No

11 X

12 X
13 ( X

At any time during calendar year 2016, did the foundation have an interest in or a signature or other authonty
over a bank, securities, or other financial account in a foreign country?

See the instructions for exceptrons and filing requirements for FINCEN Form 114 If 'Yes," enter the name of
the foreign country b

Yes | No
16 X

Part Vii-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

Ja

4a

File Form 4720 if any item 1S checked in the “Yes” column, unless an exception apples
Dunng the year did the foundation (erther directly or indirectly)
(1) Engage in the sale or exchange or leasing of property with a disqualified person? D Yes @ No
{2} Borrow money fram, lend money to ar atherwise extend credut fo (ar accept it from) a
disqualffied person? Yes No
(3} Fumish goods, services, or faciliies to {or accept them from) a disqualified person? Yes No
{4) Pay compensation to or pay or reimburse the expenses of a disqualffied person? Yes No
{5) Transfer any income or assels to a disqualified person {or make any of either availabie for
the benefit or use of a disqualified persam)? D Yes @ No
(6) Agree to pay money or property to a government official? {Exceptian Check 'No' if the
foundation agreed to make a grant to or to employ the official for a penod after
terminatron of govemment service If terminating wathin 90 days ) D Yes lz] No
If any answer s “Yes' to 1a{1}{6) did any of the acts fail to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see mstructions)? N/A
Organizatigns relying on a current notice regarding disaster assistance check here > D
Did the foundaton engage in a prior year in any of the acts described in 1a other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20167 N/A
Taxes on failure to drstribute income (seclion 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942()¥5))
At the end of tax year 2016 drd the foundation have any undistributed income (hines 6d and
€e, Part X} for tax year{s) beginnuing before 20167 D Yes @ HNo
If Yes,”listthe years B 20 20 , 20 , 20
Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
{relating 1o incorrect valuation of assets) ta the year's undisiributed income? (If applying section 4842(a)(2) to
alt years hsted, answer “No" and altach statement — see instructions } N/A
If the provisions of seclion 4342(a){2) are being applied {o any of the years listed in 2a, Iist the years here
» 20 20 20 20
Did the foundaton hold more than a 2% direct or indirect interest in any business enterpnse
at any time during the year? J:l Yes [El No
If'Yes,” did it have excess business holdings in 2016 as a result of {1} any purchase by the foundation or
disqualified persons after May 26, 1969, {2) the lapse of the 5-year peniod (or longer penod approved by the
Commissioner under section 4943(c)(7)} to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10- 15-, or 20-year first phase holding penod? (Use Scheduie C, Form 4720, to determine if the
foundation had excess business holdings i 2016 ) N/A
Didt the foundation invest duning the year any amount in a manner that would jeopardize its chantable purposes? '
Did the foundation make any investment in a prior year (but after December 31, 1969} that could jeopardize its
chariiable purpose that had nol been removed from jeopardy before the first day of the tax year beginning in 20167

Yes [ No

ib

1c

2b

3b
4a X

4b X

DAA

Form 990-PF (2015)
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" Form 990 PF (2016) FIDEICOMISO JOSE ALVAREZ & GLORIA 66-6022718 Page 6
- PartVII-B | Statements Regarding Activities for Which Form 4720 May Be Required {continued)
5a Dunng the year did the foundation pay or incur any amount fo T, “1 |
{1) Carry ox propaganda, or otherwise attemp! to influence legislaton {section 4345(e)}? [l Yes No .3’1; ;:’f‘j‘j 'I'L‘:'Lf._:
{2) Influence the outcome of any specific public election {see sectien 4955), or 1o carry on, ‘_f‘:, E"f:‘ ; ;’,%:
directly or mndiectly, any voter registration drive? Yes EE No |i%F ke _:!‘:
Yes ' No ,;;'a S

T

4
3

Sl
e

.
:
.
s
-
Tty
=,
UL, S

(3) Provide a grant to an individual for travel, study, or other similar purposes?

{4} Provide a grant to an organization cther than a chantable, etc . organization descnbed In
section 4945(d)(4)(A)? (see instructions)

(5) Prowide for any purpose other than rehgious, chantable, scientific, literary, or educational

1

Yes @ No ;

H
£
E‘E‘I
LT
[FA
s

4
L
3
iy
LT
Il

i
n3 .
¥

I

purposes, or for the prevention of cruelty to chiddren or animals? Yes @ No ;’—F.:j l‘_ s
b I any answer s ' Yes" to 5a{1)—(5) did any of the transactrons fail to qualify under the exceptions descrnibed In g e e
Regulations section 53 4945 or i a current notice regarding disaster assistance (see instructions)? N/A {5b
Organizations relying on a current notice regarding disaster assistance check here > D ‘;’ ‘*I.;?{ i '}i{'
¢ If tha answer g “Yes' lo question Sa{4), does the loundation clawm exemption from tha tax A ;, "SL:): {3.1."&;
because it maintained axpenditure responsebility for the grant? N/& D Yes D No R_.-.‘é;:: ;':::‘ = :":ig;-‘}
if “Yes," attach the slatement required by Regulahons sectiort 53 4945-5(d) ’ ’jii:':r ‘; :,,.5.;;: > ;‘-’a
6a Did the foundation, duning the year, receive any funds, directly or indrrectly, to pay premiums “,E:;, K, E*éf' ia‘_,;
on a personal benefit contract? D Yes @ No ‘#i‘..n.n 20 'ﬁi;:?’
b Did the foundaticn, during the year pay premums, directly or indirectly, on a personal benefit contract? 6b X
It *Yes" to 6b, fite Form 8870 PR i e
7a  Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes @ No g‘:;gg;f Lﬂé’i »*-;;ls‘:
b If'Yes " did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A |7
_PartViil'y Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions)
{d) Contnbuhons lo
(a} Name and acdress (b}f;r;LIJers ;f;f-: ::‘:lrkaga (cilfﬂ:?;r::l.lon p?::lglgy;lzedztfzgﬁga w{)ﬁgeaﬁew a;cr::é::nt
devated to posihon enter 0-) compensaton
N/A
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions) If none, enter
"NONE "
(b) Tille, and averag (de)rgolﬂlnbugog.‘-[l? Expensa account
(a) Nama apd addrass ot each employes paid more than $50 000 ﬁgsg{:dpﬁ; week {c} Compensation pIanI: :!r:f!enefer? ald (B)mheeealls::w an?:c:sl
pasticn compensalton
NONE
Total number of olher employees paid over $50,000 b 0

Form 990-PF (2016

DAA
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* Form 990-PF {2016} FIDEICOMISO JOSE ALVAREZ & GLORIA 66-6022718

-.J

Page

' Part.VIlyi  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors {continued)

3 Fwe highest-paid independent contractors for professional services (see instructions) If none, enter "NONE "

(a) Name and address cf each person paid more than $50 000

{b) Type ol servica

(c) Compansatien

NONE -

Tatal number of othars receiving over $50,000 for professional services

EPartIX:A] Summary of Direct Charitable Activities

List the foundauoa's four largasl direct chantabla acrmties duning the tax year Include relevant stahisilcal information such as the number of

organizalions and other banaticianies sarvad conferances convened re=garch papers producad etc Expanses
1 N/A
2
3
4
" Part IX-B*1  Summary of Program-Related Investments (see instructions)
Descripe 1ha wo largest program related invesiments made by Ihe loundaticn duning e lax year on llres 1 and 2 Amound

1 N/a

All other program related invesiments See instructions

3

Total Add lines 1 through 3

DAA

Form 990-PF (2016)
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Form 990-PF (2016) FIDEICOMISC JOSE ALVAREZ & GLORIA 66-6022718

Page B
Part X Minimum Investment Return (All domestic foundations must compiete this part Foreign foundations,
see instructions )
1 Far markei value of assels not used {or held for use} directly in carrying out chantable, etc,
puiposes
a Average monthly farr market value of secunties 1a
b Average of monthly cash balances 1b
¢ Fair market value of all other assets (see instruchons) 1¢
d Total (add lines 1a b, and ¢} 1d
e Reduction claimed for bleckage or other factors reported on lines 1a and
1c¢ (attach detailed explanation) I ie [
2 Acquisition indebtedness applicable to line 1 assets 2
3  Subtract ine 2 from line 1d 3
4  Cash deemed held for chantable activities Enter 1)2% of hne 3 {for greater amount see
nstruchions) 4
5  Net value of noncharitable-use assets Subiract ine 4 from line 3 Enter here and on Part V hne 4 5
6 Minimum investment return Enter 5% of line § B
Part X1 Distributable Amount (see instructions) (Section 4942())(3) and (J)(5) private operating foundations
and certaun foreign organizations check here ® | and do not complete this part )
1 Mimmum investment return from Part X, line 6 1
2a Tax on investment ncome for 2016 from Part V| line 5 2a 8,951
b Income tax foer 2016 (This does not include the tax from Part V| ) 2b
¢ Add lines 2a and 2b Zc 8,951
3  Distnbutable amount before adjustments Subtract line 2¢ from line 1 3
4  Recovenes of amounts treated as qualfying distnbutions 4
5 Addlnes 3and4 5
6 Deduction fram distnbutable amount (see instructians) 6
7 hstributable amount as adjusted Subtract ine 6 from line 5 Enler here and on Part XIII,
ne 1 7 0
Part Xii Qualifying Distributions (see instructions)
1 Amounts paid (including admimistrative expenses) to accomplish chantable etc , purposes
a Expenses contributions, gifts etc — tolal from Part |, column {d}, ine 26 1a 218 ; 806
b Program-related nvestments ~ total from Part IX B 1b
2 Amounts paid to acquire assels used (or held for use) directly in carrying out chanitable, etc ,
purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
a  Sutability test (prior IRS approval required) 3a
b Cash distnbution test {attach the required schedule) 3b
4  Qualifying distributions Add lines 1a through 3b Enter here and on Part V line 8, and Part Xill line 4 4 218,906
5  Foundations ihat qualify under section 4940(e) for the reduced rate of tax on net nvestment income
Enter 1% of Part 1 hne 27b (see instructions) 5 ]
6  Adjusted quahfying distnbutions Subtract ine 5 fram ine 4 6 218,906

Note The amount on ine & will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for he section 4940(e) reduction of tax in those years

DAA

Form 990-PF 2016
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5

Form 990 PF (2016) FIDEICOMISO JOSE ALVAREZ & GLORIA

2 Part Xlll4  Undistributed Income (see instructions

1 Cnstrbutabhs amount for 2016 from Part X1,

line 7

2  Undistnbuted income, if any. as of the end of 2016

Enter amount for 2015 only
Total for pner years 20

L= ]

-

66-6022718 Page 9
(a) {b) (d)
Corpus Years pucr 10 2015 2016
Ll =7 T W N 0
o™ e Ry Ly '__: .1 —-_., ~ 3 B L "".!".- JR—
' :\;: = _r_,-‘-.-a rL"ug,u FETSRC)- S —T"C':';—‘le-r ., i
- " x3 L = )
R T o IR a ERKIPEVER e
W A - . S A L o | :"i o

3  Excess distnbutions carryover, If any, to 2016

From 2011
From 2012
From 2013
From 2014
From 2015
Total of lines 3a through e

- a3 a4 O U L

4  Qualifying distnbutions for 20186 from Part X1,
nad » % 218,906
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a Apphed to 2015, but not more than line 2a

b Applied to undistnbuted income of prior years
(Election required - see instructions)

¢ Treated as tisurbutions out of corpus (Election

required — see Instruclions})

d Apphed to 2016 distnbutable amount
e Remamng amount distnbuted out ot corpus
5 Excess distnibutions carryover apphed lo 2016
(if an amount appears n column (d), the same
amount must be shown it column (a} )
6  Enter the net total of each column as

indicated below

a Corpus Addlines 3f, 4¢, and 4e Subtract ina 5
b Pror years' undistributed income Subtract

ling 4b from ling 2b

¢ Enter the amount of priar years' undistnbuted
income for which a notice of deficiency has
been issued, or an which the section 4942(a)
lax has been previously assessed

d Subtract ine 6¢ from ine 6b Taxable

amount - see instructions

e Undistributed income for 2015 Subtract hne
4a from ling 2a Taxabla amount — see

Instructions

f Undistnbuted incorne for 2016 Subtract lines
4d and 5 from ine 1 This amount must be

distributed 0 2017

7  Amounis reated as distributtons out of carpus
to satisty requirements imposed by section
170{D)(1){F) or 4942{g){3) {Election may be

required—ses Instructions)

8 Excess distributions carryover from 2011 not
applied on hine 5 or ine 7 (see Instructions}

9  Excess distributions carryover to 2017
Subtract ines 7 and 8 frem line Ba

10 Analysis ofhna 9

Excess from 2012
Excess from 2013
Excess from 2014
Excess Irom 2015
Excess from 2016
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Formn90-Pf {z016) FIDEICOMISO JOSE ALVAREZ & GLORIA 66-6022718 Page 10
*\ Part XIVi Private Operating Foundations (see instructions and Part VII-A, questien 9)
ta If the foundation has received a rukng or deterrmination letter that it 1s a pnvate operating

foundation, and the ruling 1s effective for 2016, enter the date of the ruling
b Check box % indicate whether the foundation 1 a private operaling foundation des¢nbed in section f—| 4942(}3) ar |§| 4942(1)(5}
2a Enterthe lesser of the adjusted net Tax year Prior 3 years
incomia fram Part | or the minimurm (a) 2016 (b) 2015 (c) 2014 (d) 2013 (e) Total

mvestment return frem Part X for
each year hsted

b 85% of hine 23
Qualifying distnbutions from Part XII,
ling 4 for each year listed

d  Amounts included in hne 2c nol used directly
for active conduct of exempt activities

e Qualfying distnbutions made directly
for active conduct of exempt activitres
Subtract hne 2d from line 2¢

3 Complete 3a, b or ¢ for the
alternative test relied upon

a “A=sets” allernajive iest — enter
(1} Value of all assets
(2) Valus of assets qualifying under

sechion 4942(1)(3)(B) (1)

b “Endowment” allarnative test — anter 2/3
of muinimum investment return shown m
Part X, hne 6 for each year hsted

¢ “‘Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dwvidends, rents, payments on
secunties loans (section
512(a)(5}), or royalhes)

Support from general public
and 5 or more exempt
organizatiens as provided in
section 4942())(3)(B)(im)

(3) Largest amount of support from
an exempt organtzation
{4} Gross investment income
« ParXV_-} Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets at
any time during the year — see mstructions )
1 Information Regarding Foundation Managers
a List any managers of the foundation who have contnibuted more than 254 of the total contributions received by the foundation
befare the close of any tax yaar (but only if thay have contnbuted more than $5,000) (See section 507(d){2) }
N/A
b List any managers of the foundation who own 10% or mare of the stock of a corporation {or an equally large portion of the
ownership of a partnarship or cther entity) of which the foundation has a 10% or greater interast
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc , Programs
Check here b D If the foundatron only makes caninbutions to preselected chantable orgamizations and does not accept
unsolicited requests for funds If the foundalion makes gifis grants etc {see instructions) to individuals or crgamzatons under
other condiions, complete items 2a, b, ¢ and d
a Therame address, and telephone number or e-mail address of the person to whom applications should be addressed

N/A

@

—

b The formin which applicatrons should be submitted and mformatien and matenals they should include
N/A

¢ Any submission deadlines
N/A

d Any restictions or imitations on awards such as by geographical areas, chartable fields kinds of institutions, or other
factors
N/A

DAA Form ggO-PF {2015)
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* Form 990-PF (2016) FIDEICOMISO JOSE ALVAREZ & GLORIA 66-6022718 Page 11
Part'XV.1  Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment

I recrpient 1s an wdmagual

FteCIplent show any relalonship o F:;r:dznc'm Purpose of grant or Amount
any loundation manager rec;uaesl contnbulion fhau
Name and address (home or business) or substantia! contnbutor P

a Paid dunng the year
SEE STATEMENT ATTACHED

San Juan PR 218,906

L
| e I

Total > 3a 218,506
: b Approved for future payment
N/A
Total P 3b

DAA Farm 990-PF (20:8)
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Form 990-PF (2016) FIDEICOMISO JOSE ALVAREZ & GLORIA 66-6022718 Page 12
Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indrcated Unrelated business income Excluded by section 52 513 or 514 "
. (al {b) {c) () Related or exempt
Buginess code Amount Exclusion Amount funclicn income
code {See inslructions )
1 Program service revenue
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investmenls 172,400
4 Dividends and miterest from securbes 51,381
5 Net rental income or (loss) from real estate

a Debi-financed property
b Notdebt-financed property
Net rental income or (loss} from personal property
Other investment income
Gain or (loss) from sales of assets other than inventory -13,361
Net income or {loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Otherrevenue a

b

c

d

e
12 Subtotal Add columns {(b) (d) and {e) 0 0 210,420
13 Total Add hine 12 columns (b} (d), and (e) 13 210,420
{See worksheet in ine 13 mstructions to vernfy calculations ) '

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

0w~

Line No Explain below how each activity for which income 15 reported in column (e) of Part XVI-A contnibuted importantly to the
v accomplishment of the foundalion's exempt purposes (other than by providing funds for such purposes) (See instruchions )
N/A

rorm 990-PF 2015

DAA
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Faorm 990-PF (2016) FIDEICOMISO JOSE ALVAREZ & GLORIA 66-6022718 Page 13
“Part:XVIl] Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Didthe orghmzahon diractly or indirectly engage in any of the following with any other orgarization descnbed :El’t,‘é Yas Nt?_
1n sgction 501(c) of the Code {other than section 501(c){3} crganizations} or in section 527, relating to palitical :’3I€-t;_'3 .;?;?1{} j‘i‘,;f-:}
organizahons? N 5-3'&' -‘;ﬁﬁ" 2 "‘JI
a Transfers from the reporting foundation fo a nonchantable exempt orgamzation of :.;!‘}E, ¥ § R
(1} Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions LA e Al Zaf
(1) Sales of assets to a nenchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
{3) Rental of faciitres, equipment, or other assats 1b(3} X
{(4) Remmbursement arrangements 1h(4) X
(5) Loans or loan guarantees 1b{5) X
{6) Performance of services or membership or fundraising solicitations 1b{6) X
¢ Sharing of facilties, equipment, mailing lists, other assets, or paid employees 1c "X
d If the answer to any of the above 15 “Yas,” complete the following scheduls Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporling foundation If the foundation received lass than fair market
value in any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received
(m) Line no (b)Y Amount involved {¢) Name ol nonchariiable exampt organlzation (d) Dascription of transters transactions and sharing arrangements

N/A

2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in sachion 601{c) of the Code (other than section 501{c)(3)) or in section 5277
b _If "Yes," complete the following schedule

D Yes @ No

{a} Name of organizatron {b) Type of argamzation {c) Descriphon ol relationship
N/A

v

correct and complete Dsclaratlon of preparer (other than taxpayer} s based on all mformation of which preparer has any knowiedge

Under penallies of perjury, | declare Ihat | have examined this relum, including accompanying schedules and statements and 1o 1the bast of my knowladge and beltet it is trus,

May ihe IRS discuss thls returmn
with 1he preparer shown balow

Sipnature of officer or trustes Date

ﬁg: &(% {588 Instructions)? IE Yas |:| No
) &lasli ) _Trusree

Print/Type preparar's name Praparar s signalure Data

Chack D I

Paid  |pDGARDO SANABRIA é@;é;a 3A -"é?' sef employad

zw"g'::' Fmsrame »  Alvarado Tax & Businesg/Advisors LLC PTIN "P01692591
se Lnly Firm's address P PO Box 195598 rmseN®» 66-0611885
San Juan, PR 00919-5598 ehoneno  787-999-4400

DAA,

Form 990-PF (2016



FIDEICOMISO JOSE RAMON ALVAREZ & GLORIA FIGUERAS

66-6022718

A STATEMENT ATTACHED TO AND MADE PART OF THE

RETURN OF PRIVATE FOUNDATION
FOR THE YEAR ENDED DECEMBER 31, 2016

Page |, Part I, Lane 25 - Contributions, gifts, prants paid

Recipient

Amount

Fund Historica Tribunal Supremo de PR
Asociacién Puertornquena de Ciegos, Inc
Hogar del Buen Pastor, Inc

Hospital del Nifio de PR

Parroquia Nuestra Sefora de Lourdes
Colegio Puertorniquefio de Nifias

Casa La Providencia

Museo de Arte de Ponce

Parroquia San Pedro Martir

MIDA - Comite Educativo

Cupeyville School

United Nations Association of the USA - PR
QOratorto San Juan Bosco

Parroquia Sagrada Familia

Ejéreito de Salvacion

Centros Sor Isolina Ferre

Proyecto PECES | Inc

Seth Bull Open

Parroquia Stefla Mans

The Leukemia Lymphoma Society
Iglesia Santa Teresita del Nifio Jesus
Sociedad Americana del Cancer
Instituto Santa Ana, [nc

Sociedad Americana del Cancer
Fundacion Puertornquena de Zarzuela y Opereta
Hogar Cuna San Cnistobal

Fundacion Una Aventura Llamada Gael, Inc
Fundacién Cancer Pediatrico (CAP)
Colegio San Vicente de Paul

Pre Escolar San Juan Evangelisia
Robmson School

Tasis School m Dorado

Colegio San [gnacio

Baldwin School

Saint John School

Colegio San Antonio Abad

Colegio Rosa Bell

Colegio San Jose

Colegio Marnista

Colegio San Agustin

Colegio Puertornqueno de Niias

5,000
250
500

2,500

1,000

2,500
600
993
440
651

8,400

2,000

2,000
200
500

1,000

1,500

3,000

5,000
670
611
955

1,500

1.000
350

3,000
500

2,500

3,330

5,000

9,000

7,000

9,000

7,000

7,000

5,000

6,500

9,000

6,000

3,000

9,000
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FIDEICOMISO JOSE RAMON ALVAREZ & GLORIA FIGUERAS

60-6022718

A STATEMENT ATTACHED TO AND MADE PART OF THE

RETURN OF PRIVATE FOUNDATION
FOR THE YEAR ENDED DECEMBER 31, 2016

Page |, Part I, Line 25 - Contributions. gifts, grants paid

Recipient

Academia San José

Centros Sor Isolina Ferre

Pro Arte Musical

Museo de Arte de Puerto Rico

Academia Perpetuo Socorro

Escuela de Derecho UPR

Camila Rosario Rodnguez

Parroquia San Esteban Protomartir
Cantas de Puerto Ruco

Asociacion Contra la Distrofia Muscular
Museo de Arte de Puerto Rico '
Fundacion Jack B Kodesh

Parroquia Maria Madre de la Misericordia
Make a Wish Puerto Rico

Cruz Roja Americana de PR

Fundacion Biblioteca Rafael Hernandez Coldn
Fundacion Dr Garcia Rinald:
Umniversidad del Sagrado Corazon
Cursillos de Cristiandad

Colegio San Jose

El Faro de los Amimales

Fundacion Jack B Kodesh

Casa de Nifios Manuel Fernandez Juncos
Fundacion Pro Ayuda de Puerto Rico
Colegio San Ignacio

Hogar Santa Marta

Pabellon de la Fama del Deporte Puertorriqueiio
Fundacion Dr Petion Rivera

A Runner's Love

Fundacion Kinesis

Fondos Umidos de PR

Fundacion Gogu

Canidades Caremelitas de PR

Puerto Rico Baseball Acadeym & High School
Robinson School

Fundacion Dr Petion Rivera

Umiversidad del Sagrado Corazon
Corporacion Eduval, Inc

Academa Maria Reina

Wellness Alliance

Fundacion de Becas Hoteleria y Turismo
Museo de Arte de Ponce

Amount

7,000
9N
500

3,077
715

1,000
100
500
500

1,000

1,000
790

1,000

1,500
500
500

2,500

9,000

2,500

1,000
264

1,710

5,000

5,000

2,000

5,000

3.000
350

2,000
623
236

5,000
268

1,334

2,000
445
996

3,500
528
264

1,000

1,000
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FIDEICOMISO JOSE RAMON ALVAREZ & GLORIA FIGUERAS
66-6022718

A STATEMENT ATTACHED TO AND MADE PART OF TIIE
RETURN OF PRIVATE FOUNDATION
FOR THE YEAR ENDED DECEMBER 31, 2016

Pape 3, Part I, Line 25 - Contributions, gifts, grants paid

Recipient Amount
Asociacién de Piscologia de Puerto Rico 265
Monasterio Madre de Dios 500
Fundacion Stefzano Steenbakkers 1,500
Colegio Puertornquefio de Nifias 2,500
Hnitas de los Ancianos Desamparados Hogar Sta Teresa Jornel 2,000

Total Donations $ 218,906
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MENC10 FIDEICOMISO JOSE ALVAREZ & GLORIA 8/9/2017 6 27 PM
66-6022718 Federal Statements
FYE 12/31/2016

Statement 5 - Form 990-PF, Part lll, Line 3 - Other Increases

Description Amount
Net Unrealized Gain on Invest 1n Marketable Sec $ 412,638
Total 5 412,638




