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Form 990:PF

Department of the Treasury

Return of Private Foundation

or Section 4947(a){1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P> Intormation about Form 990-PF and its separate instructions 1s at www s qov/form990pf pon 16 Public Inspaction

OMB No 1545-0052

2016

Inter nal Qevenue Service
For calendar year 2016 or tax year beginning , and ending
Name of foundation A Employer identification number
THE KAPHAN FOUNDATION
C/0 KING & OLIASON PLLC 65-1211107
Room/suite

Number and street (or P O box number if mail 1s not delivered to street address)

514 SECOND AVENUE WEST

B Telephone number

206-285-7242

City or town, state or province, country, and ZIP or foreign postal code

SEATTLE, WA 98119

G Check all that apply” l:] Imtial return

E:] Final return

[:] Address change

D Initial return of a former public chanty
l:] Amended return
D Name change

H Check type of orgamzation:

Section 501(c)(3)
E:] Section 4947(a)(1) nonexempt charitable trust [:l Other taxable private foundation

exempt private foundation

| Far market value of all assets at end of year
(from Part I, col (c), ine 16)

J  Accounting method:

D Other (specify)

Cash [:l Accrual

(]
»[ ]

»[]
E If private foundation status was terminated
under section 507(b)(1)(A), check here D>

F Hf the foundation i1s In a 60-month termination
under section 507(b)(1)(B), check here b

C exemption apphcation 1s pending, check here

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check her e and attach computation

S 78,064,086 |(Parti, column (d) must be on cash basis }
[ Rarti | Analysis of Revenue and Expenses Revenue and Net investment ¢) Adusted net (d) Disbursements
esalsmen s B0 e | SRECHOE, | @INGement | (o dausted el |
1 Contributions, gifts, grants, etc , received : _a;.g"‘\"c"%u %a‘@w%\ N&y &@%* ::iy E
2 Check }D 1l the foundation 1s not required to attach Sch 8 K & “g’% g [ 2 i%; Eﬁ ;;Zz §' i “§§ %a:
3 oo ventmamg® an temparary MAY 9 % 2087 |3 & = &1
4 Dwdends and interest from securities i '@RTEMENT\ ;2‘
5a Gross rents L @? ERE Y
b Netrental income or (foss) *@\ &y gﬁ z@ f‘?:j .«:Q
o 6a Net gain or (loss) from sale of assets not on line 10 STATEMENT& l%
2 b, o™ _1,621,594. Y g @ ;Z 3
% 7 Capital gain net income (from Part IV, line 2) § W ««,’5‘
£l 8 Net short-term capital gain g&@ §§” %
9 income modifications é* & v g @ §
108 g mowantes R N s@ i w5
b Less Cost of goods sold 4 i fi/fs ;’?’f ,,}g Nﬁw ;{r‘;f % ) lf‘y Hg “E
¢ Gross profit or (loss) e §§§§ ?‘3}’ : ;f? 4
11 Other income 4 § rE }
12 Total Add lines 1 through 11 2,827,188. 1,947,981. CR
13 Compensation of officars, drectors, trustees, etc 0 . 0 . 0 . 0 .
14 Other employee salaries and wages
15 Pension plans, employee benetits
§ 16a Legal fees
g b Accounting fees STMT 3 18,830. 9,415. 0. 9,415.
3 ¢ Other professional fees STMT 4 33,367. 33,367. 0. 0.
Q17 Interest
"518 Taxes STMT 5 45,606. 22,443. 0. 0.
g 19 Depreciation and depletion kK R
‘g1 20 Occupancy
2 21 Travel, conferences, and meetings
"% 22 Printing and publications
2123 Other expenses STMT 6 25. 0. 0. 25.
4|24 Total operating and administrative
g’ expenses. Add lines 13 through 23 97,828. 65,225, 0. 9,440.
Ol 25 Contbutions, gifts, grants paid 2,713,200. 2,713,200.
26 Total expenses and disbursements.
Add lines 24 and 25 2,811,028, 65,225. 0.] 2,722,640.
27 Subtract line 26 from line 12:
4 Excess of ravenue over expenses and disbursements 1 6 7 1 6 0 .
b Net investment income (f negative, enter -0-) 1,882,756.
0.

¢ Adjusted net income (f negative, enter -0-)

623501 11-23-16
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LHA For Paperwork Reduction Act Notice, see instructions.
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THE KAPHAN FOUNDATION

Form 990-PF (2016) C/O0 KING & OLIASON PLLC 65-1211107 Page 2
Part " Balance Sheets Attached schedules and amounis n the descrption Beginning of year End of year
cofumn should be for end-ol-year amounts orly {a) Book Value (b) Book Value {c) Far Market Value

Cash - non-interest-bearing
2 Savings and temporary cash investments 1,196,632. 256,812. 256,812.
3 Accounts recewable P |
Less: allowance for doubtful accounts P
4 Pledges recevable P> |
Less: allowance for doubtful accounts P
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualfied persons
7 Gther notes and loans receivable >
Less: allowance for doubtful accounts P
8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U S. and state government obhigations
b Investments - corporate stock STMT 7 28,990,173. 29,495,687. 73,663,562,
¢ Investments - corporate bonds
11 Investments - fand, buldings and equipment basis » - {’Y?“:‘ . §§j 2
>

Assets

T et a% e
LTV et g ’}'@f

Less accumulated depreciation

12 Investments - mortgage loans
13 Investments - other STMT 8 4,218,682, 4,142, 225 3,078,320.
14 Land, buildings, and equipment: basis P o SR §?\ A Q}W N

Less accumulated depreciation »
15 Other assets (descnibe ™ PRI ASSETS-GLOBAL P) 538,469. 1,065,392, 1,065,392.
16 Total assets (1o be completed by all filers - see the

instructions. Also, see page 1, item I) 34,943,956. 34,960,116. 78 064, 086
17 Accounts payable and accrued expenses . L g «é{
18 Grants payable :
19 Deferred revenue

20 Loans from officars, drectors, trustees, and other disqualified persons
21 Mortgages and other notes payable
22 Other habihties (describe )

Liabilities

23 Total liabilities (add hines 17 through 22) 0.
Foundations that follow SFAS 117, check here > [:}
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted

26 Permanently restnicted
Foundations that do not follow SFAS 117, check here >
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds 34,943,956. 34,960,116.
28 Paid-n or capital surplus, or land, bldg., and equipment fund 0. 0.
29 Retained earnings, accumulaied income, endowment, or other funds 0. 0.
30 Total net assets or fund balances 34,943,956. 34,960,116,

Net Assets or Fund Balances

31 _Total liabilities and net assets/fund balances 34,943,956. 34,960,116, . s

Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beqinning of year - Part I}, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 34,943,956.
9 Enter amount from Part |, ine 27a 2 16,160.
3 Other increases not included in line 2 (itemize) P 3 0.
4 Addlnes 1,2,and 3 4 34,960,116,
5 Decreases not included in ine 2 (itemize) » 5 0.
6 Total net assets or fund balances at end of year (iine 4 minus line 5) - Part il, column (b), line 30 6 34,960,116.

Form 990-PF (2016)
623511 11-23-16
2
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THE KAPHAN FOUNDATION

Form 990-PF (2016) C/0 KING & OLIASON PLLC 65-1211107  Page3
{Part IV] Capital Gains and Losses for Tax on Investment Income
. (a) Listand describe the kind(s) of property sold (e.g., real estate, (bLHOmfcchqa”;;ed ‘? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo , day, yr.) (mo., day, yr.)
13 PUBLICLY TRADED SECURITIES
p» ABERDEEN INTERNATIONAL PARTNERS II P VARIOUS VARIOUS
¢ ABERDEEN PRIVATE EQUITY IV P VARIOUS VARIQOUS
¢ ABERDEEN VENTURE PARTNERS VII P VARIOUS VARIQUS
¢ CAPITAL GAINS DIVIDENDS
N e o
a 1,453,204, 191,563. 1,261,641.
b 47,362. 23,731. 23,631,
¢ 75,836. 49,067. 26,769.
d 23,709. 11,658. 12,051.
e 21,483. 21,483.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis (k) Excess of col. (1)
as of 12/31/69 over col. (), if any

(1) Gans (Col. (h) gain minus
col. (k), but not less than -0-) or
Losses (from col. (h))

1,261,641.

(i) FM.V. as of 12/31/69

a
b 23,631,
¢ 26,769.
d 12,051.
e 21,483.
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) { If {loss), enter -0~ in Part |, line 7 } 2 1,345,575.

3 Net short-term capital gain or (loss) as deftned in sections 1222(5) and (6):
If gamn, also enter 1n Part |, line 8, column (c).

If (loss), enter -0- 1n Part i, ine 8 0.
[gPart Vi Qualification Under Section 4940(e) for Reduced Tax on NmnvestmenTncome

{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) apphes, leave this part blank.

[:]Yes No

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pertod?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(rlgd years (b) (c) DIStrIbl(J?lan ratio
Calendar year (or tax year beginning in) Adyusted qualfying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2015 2,222,840. 60,884,007, .036509
2014 3,174,946. 45,540,174. .069717
2013 999,808. 41,125,550. .024311
2012 1,624,050. 33,145,006. .048998
2011 4,846,360. 31,178,992. .155437
2 Total of line 1, column (d) 2 .334972
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence If less than 5 years 3 .066994
4 Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 4 72,867,953.
5 Multiply ine 4 by line 3 5 4,881,716,
6 Enter 1% of net investment incame (1% of Part I, line 27b) 6 18,828.
7 Add lines 5and 6 7 4,900,544.
8 Enter qualifying distributions from Part XII, line 4 8 3,249,563.

It ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

623521 11-23-16

Form 990-PF (2016)
3
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THE KAPHAN FOUNDATION

Form 990-PF (2016) C/0 KING & OLIASON PLLC 65-1211107 Page 4
(Part VI| Excise Tax Based on Investment Income [Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions}

1a Exempt operating foundations described in section 4940(d)(2), check here B> [:] and enter “N/A" on hine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see mstructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [ and enter 1% 1 37,655.
of Part |, hne 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part 1, hne 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addlines 1and?2 3 37,655,
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract hne 4 from iine 3. If zero or less, enter -0- 5 37,655,
6 Credits/Payments;
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 19,000.
b Exempt foresgn organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8368) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 19,000.
8 Enter any penalty for underpayment of estmated tax. Check here if Form 2220 1s attached 8
9 Taxdue. }f the total of hnes 5 and 8 is more than line 7, enter amount owed » 9 18,655.
10 Overpayment. If line 71s more than the total of ines 5 and 8, enter the amount overpaid » 10
11 __Enter the amount of hne 10 to be: Credited to 2017 estmated tax P> Refunded > | 11

[iPartVlIl-A,| Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in
any pohtical campaign?
b Did vt spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)?

If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and coples of any matenals published or

distributed by the foundation in connection with the activities
Did the foundation file Form 1120-POL for this year?

Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) Onthe foundation. p» $ 0. (2) Onfoundation managers. > § 0.
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p» $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?

o

o

If "Yes," attach a detalled descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of incorporation, or
bylaws, or other similar instruments? jf "yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
If "Yes," has 1t filed a tax return on Form 980-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5

o

If "Yes," attach the statement required by General Instruction T .
6 Arethe requirements of section 508(e) (relating to sections 4941 through 4945) satistied esther:

® By language in the governing instrument, or A
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law Y
remain in the governing mstrument? 6
7 Dud the foundation have at least $5,000 in assets at any time during the year? |f “Yes," complete Part If, col (c), and Part XV 7
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) » . Ec« K
WA ;‘ K
b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) ’ ]
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 Isthe foundation claiming status as a private operating foundation within the meaning of section 4942(3){3) or 4942())(5) for calendar : ) !
year 2016 or the taxable year beginming in 2016 (see instructions for Part XIV)? /f "Yes,* complete Part XiV 9 X
10 __Did any persons become substantial contributors during the tax year? i “ves * attach a schedule bisting ther names and addresses 10 X

Form 990-PF (2016)

623531 11-23-16
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THE KAPHAN FOUNDATION

Form_990-PF (2016) C/0 KING & OLIASON PLLC 65-1211107 Page §
[ Part VII-A:] Statements Regarding Activities (onunueq)

Yes| No

11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disquahfied person had advisory privileges?
If"Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X
Website address p» _N/A
14 Thebooksaremcareof p» KING & OLIASON PLLC Telephone no p206—-285-7242
Locatedat 514 SECOND AVE. WEST, SEATTLE, WA ZIPp+4 »98119-3928
15 Section 4947(a)(1) nonexempt chanitable trusts filing Form 990-PF in heu of Form 1041 - Check here » [::]
and enter the amount of tax-exempt interest received or accrued during the year » L15 ] N/A
16  Atany time during calendar year 2016, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and fillng requirements for FINCEN Form 114. If “Yes," enter the name of the
foreign country p»
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked In the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundabion (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No ’
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from) ’
a disqualified person? D Yes No
(3) Furmsh goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? (:] Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disquakfied person)? E:] Yes No
Agree to pay money or property to a government official? { Exception. Check “No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) D Yes No
b If any answer 15 "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)? N/A
Orgamizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage In a prior year In any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2016?
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation Fgg ;
defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2016, did the foundation have any undistributed income (hnes 6d and 6e, Part XIil) for tax year(s) beginning
before 2016? T ves No
If "Yes," list the years P , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

(6

—

e

SR+
g e o

statement - see instructions.) N/A 2b
¢ |f the provisions of section 4942(a)(2) are being applied to any of the years histed 1n 2a, hst the years here. ; s :
> : : , o
3a Did the foundahion hold more than a 2% direct or indirect interest in any bustness enterprise at any time
during the year? D Yes No

b If"Yes," did it have excess business holdings in 2016 as a result of (1} any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period {or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2016 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment tn a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that I A _j
had not been removed from jeopardy before the first day of the tax year beginning in 2016? 4b X

Form 990-PF (2016)

623541 11-23-16
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THE KAPHAN FOUNDATION

Form 990-PF (2016) C/0 KING & OLIASON PLLC 65-1211107 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required {continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? I:l Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? |:| Yes No
(4) Provide a grant to an orgamzation other than a chantable, etc., organization described in section
4945(d)(4)(A)? (see instructions) |____| Yes No
(5) Prowide for any purpose other than religious, chanitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or amimals? D Yes No
b It any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or 1n a current notice regarding disaster assistance (see nstructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here | 2 D
c If the answer 1s "Yes” to question 5a(4), does the foundation claim exemption from the tax because it maintamned
expenditure responsibility for the grant? N/A |:] Yes |:| No
If "Yes," attach the statement required by Regulations section 53 4945-5(d) ,
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on ¥ ek : ]
a personal benefit contract? L__] Yes No i
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 : . 'l
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? :] Yes No %’% ,,% 2
b If "Yes" did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
[Part VJ"'%}i Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
c) Compensation | (d} Contrbutions to Expen
{a) Name and address th?sT I[t%erpszlggr:ég{/% 6 ( )(Ig m}: p(a)n)i e'"”r%%jeube?gﬁ'e"dpla"s at(:g%ma,: %tj;;r
SHELDON J KAPHAN PRES, VP, TREAS
514 SECOND AVENUE WEST
SEATTLE, WA 98119 1.00 0. 0. 0.
MATTHEW B. MCCUTCHEN SECRETARY
514 SECOND AVENUE WEST
SEATTLE, WA 98119 1.00 0. 0. 0.
2 GCompensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
d) Coninbutions to
{a) Name and address of each employee paid more than $50,000 (b)hToiltJIFs’ ?)g(rj \?v\é%rkage (c) Compensation e('“vgggedifg;';gﬂ'a"s aéﬁ%ﬁﬁ ,ec?t?l%r
devoted to position allowances
NONE
Total number of other employees paid over $50,000 » | 0

Form 990-PF (2016)

623551 11-23-16

6
13270511 149062 HLXOL40 2016.03040 THE KAPHAN FOUNDATION C/0 HLX0L401




THE KAPHAN FOUNDATION
Form 990-PF (2016) C/0 KING & OLIASON PLLC 65-1211107 Page 7

PartVIII:. | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE
Total number of others receiving over $50,000 for professional services > 0

[PartTX:Aj] Summary of Direct Charitable Activities

Akt

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 N/A

Expenses

| PartéIX-B [ Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 LIMITED RECOURSE LOAN TO GLOBAL PARTNERSHIPS TO ENABLE
THE LAUNCH OF SOCIAL INVESTMENT FUND 6.0, WHICH WORKS TO
EXPAND OPPORTUNITY FOR PEOPLE LIVING IN POVERTY 500,000.
2 LIMITED RECOURSE LOAN TO GLOBAL PARTNERSHIPS TO ENABLE
THE LAUNCH OF SOCIAL INVESTMENT FUND 5.0, WHICH WORKS TO

EXPAND OPPORTUNITY FOR PEOPLE LIVING IN POVERTY 26,923.
All other program-related 1nvestments. See instructions.
3 NONE
0.
Total. Add lnes 1 through 3 > 526,923.

Form 990-PF (2016)

623561 11-23-16
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THE KAPHAN FOUNDATION

Form 990-PF (2016) C/0 KING & OLIASON PLLC 65-1211107 Page 8
Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:;
a Average monthly farr market value of securities 1a 71,737,659,
b Average of monthly cash balances 1b 1,167,541.
¢ Fair market value of all other assets 1c 1,072,417.
d Total (add lines 1a, b, and c) 1d 73,977,617.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e L 0.
2 Acquisition indebtedness applicable to Iine 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 73,977,617.
4 Cash deemed held for charitable activities. Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 1,109,664.
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4 5 72,867,953.
6 _Minimum investment return. Enter 5% of line 5 8 3,643,398.

‘Part X1, | Distributable Amount (see instructions) (Section 4942(;)(3) and (J)(5) private operating foundations and certain

foreign organizations check here B [ | and do not complete this part )

1 Mimmum investment return from Part X, line 6 1 3,643,398.
2a Tax on nvestment income for 2016 from Part VI, line 5 2a 37,655, %

b Income tax for 2016. (This does not include the tax from Part Vi.) 2b “

¢ Add lrnes 2a and 2b 2 37,655.
3 Distributable amount before adjustments. Subtract hine 2¢ from line 1 3 3,605,743.
4 Recoveries of amounts treated as qualitying distributions 4 0.
5 Addhnes3and 4 5 3,605,743.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XlI), ing 1 7 3,605,743.

B{Jﬁg&“ Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomphsh charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26

b Program-related investments - total from Part IX-B
2 Amounits pard to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required)

b Cash distribution test (attach the required schedule)
4 Qualifying distributtons. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIil, line 4
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, ine 27b

6 Adjusted qualifying distributions. Subtract hne 5 from hine 4

2,722,640.

526,923.

4 3,249,563.
5 0.
(] 3,249,563,

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

623571 11-23-16
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THE KAPHAN FOUNDATION
Form 990-PF (2016) C/0 KING & OLIASON PLLC 65-1211107 Page 9

Part XIil | 'Undistributed Income (see nstructions)

{a) (b) () {4)
Corpus Years prior to 2015 2015 2016

1 Distributable amount for 2016 from Part XI,
line 7 3,605,743.

2 Undistributed income, If any, as of the end of 2016 o
a Enter amount for 2015 only 2,661,288.
b Total for prior years:

3 Excess distributions carryover, if any, to 2016
aFrom 2011
b From 2012
¢ From 2013
dFrom 2014
e From 2015
t Total of lines 3a through e 0.

4 Qualifying distributions for 2016 from

Part Xii,ine4: ™ $  3,249,563. : 5
a Applied to 2015, but not more than line 2a 2,661,288.
b Applied to undistributed income of prior P

years (Election required - see instructions)
¢ Treated as distributions out of corpus
(Election required - see Instructions)
d Applied to 2016 distributable amount
e Rermaining amount distributed out of corpus

5 Excess distibutions carryover apptied ta 2016
(If an amount appears in column {d), the same amount
must be shown In column (a})

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract line 5
b Prior years' undistnbuted income Subtract
line 4b from hne 2b

¢ Enter the amount of prior years'
undistributed income for which a natice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b. Taxable
amount - see Instructions

e Undistributed income for 2015. Subtract line
4a from hne 2a. Taxable amount - see instr

f Undistributed income for 2016. Subtract
ines 4d and 5 from line 1. This amount must
be distnbuted n 2017 3,017,468,

7 Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4342(g)(3) (Election

may be required - see instructions) 0.
8 Excess distributions carryover from 2011

not applied on Iine 5 or line 7 0.
9 Excess distributions carryover to 2017.

Subtract lines 7 and 8 from line 6a 0.

10 Analysis of line 9:
aExcess from 2012
b Excess from 2013
¢ Excess from 2014
dExcess from 2015
e Excess from 2016

623581 11-23-16 Form 990-PF (2016)

9

13270511 149062 HLXO0LA40 2016.03040 THE KAPHAN FOUNDATION C/0 HLXO0L401




THE KAPHAN FOUNDATION

Form 990-PF (2016) C/0 KING & OLIASON PLLC 65-1211107 Page 10
iP RaritXIVj| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2016, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section |:] 4942())(3) or |:| 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
ncome from Part | or the minimum {a) 2016 {b) 2015 (¢) 2014 (d) 2013 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnibutions from Part Xil,
line 4 for each year listed

d Amounts included in ling 2¢ not
used directly for active conduct of
exempt activilies

e Qualifying distnbutions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or c for the
alternative test relied upon:
a "Assets” alternative test - enter
(1) Value of alt assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b “Endowment” alternative test - enter
2/3 of mmimum 1nvestment return
shown in Part X, line 6 for each year
hsted

¢ "Support” alternative test - enter:
(1) Total support other than gross

Investment income (tnterest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(in)

Largest amount of support from
an exempt organization

{4)_Gross investment income
[ R\g,@xvzﬂ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

(8

—_—

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
SHELDON J KAPHAN
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. if
the foundation makes grfts, grants, etc. (see instructions) to individuals or organizations under other condrtions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submussion deadlines

d Any restrictions or limitations on awards, such as by geographical areas, chanitable fields, kinds of institutions, or other factors-

623601 11-23-16 Form 990-PF (2016)
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THE KAPHAN FOUNDATION

Form 990-PF (2016) C/0 KING & OL.IASON PLLC 65-1211107  Page 11
{RAttXV)l -Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
show any relationship to Foundanofn Purpose %‘ grant or Amount
any foundation manager status o contribution
m
Name and address (home or business) or substantial contributor recipient
a  Paid dunng the year
SEE ATTACHMENT B k/A PC EBEE ATTACHMENT B
ADDRESSES AVAILABLE UPON REQUEST 2,713,200,
Total » 3a 2,713,200,
b Approved for future payment
|
‘ NONE
Total . > 3b 0

Form 990-PF (2016)

623611 11-23-16
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THE KAPHAN FOUNDATION

Form 990-PF (2016) C/0 KING & OLIASON PLLC 65-1211107  Ppage 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (8)
BUS(laﬂ)eSS (b) e;((g:- (d) Related or exempt
1 Program Service revenue: code Amount code Amount function income
a
b
[
d
e
f

g Fees and contracts frorm government agenctes

2 Membership dues and assessments
3 Interest on savings and termporary cash
Investments
4 Dividends and interest from securities 14 602,406.
5 Netrental income or (loss) from real estate: s 8 Ly : ik B et - |

a Debt-financed property

b Not debt-financed property

Net rental income or {loss) from personal
property

QOther investment income

Gain or (loss) from sales of assets other
than inventory 18 96,871.
Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory
11 Other revenue:

(-]

~I

w

a

b

4

d

€
12 Subtotal. Add columns (b), (d), and (e) BE ; 699,277. 0.
13 Total Add hne 12, columns (b), (d), and (e) 13 699,277.

(See worksheet in ine 13 instructions to veniy calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explan below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
623621 11-23-16 Form 990-PF (2016)
12
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THE KAPHAN FOUNDATION
Form 990-PF (2016) C/0 KING & OLIASON PLLC 65-1211107  page13
Part XVII { Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 [5|d the organization directly or indirectly engage 1n any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohitical organizations?
a Transters from the reporting foundation to a noncharitable exempt organization of;
(1) Cash . 1a(1) X
(2) Other assets __ 1a(2) X
b Other transactions: J
(1) Sales of assets to a noncharitable exempt organization 1b(1}) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
| (4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharning of facilities, equipment, mailing lists, other assets, or paid employees ic X
d If the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services receved.
(a)uneno (b) Amount involved (c) Name of noncharitable exempt organization {d) Description of transters, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or n section 527? |:] Yes No
b _If "Yes,' complete the following schedule.
(a) Name of organization {b) Type of organization {c) Description of relationship
N/A

Pr——————————
and belief May the IRS discuss this

Under penalues of perpry, | declare that I{\ave examined this return, including accompanying schedules and statements and to tha best of my knowledge

Slgn j,:id cofppletd Deglaraon of preparer (other than taxpayer) 1s based on all information of which prepares has any knowledge return with the preparer
A J e Bisfeor p benbek[EEEL
Signature of officer or trustée \\) Date Title
Print/Type preparer's name Preparer's signature 8/4 Date Check [:] if FPTIN
self- employed

Paid COLLEEN C LOUGHRAN ﬂWU #%Lf/n/n— P00286018
Preparer [r;ns name » KING & OLIASON PLLC 0 Frm'sEIN > 27-4238573
Use Only

Frm's address 514 SECOND AVE. WEST

SEATTLE, WA 98119-3928 Phoneno. 206-285-7242

Form 990-PF (2016)

623622 11-23-16
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Schedule B Schedule of Contributors M No 1545.0047
Lﬁ_og';:)_ggg)' 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.
o P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 1 6
opartmant of the Treasury . . .
Internal Revenue Service its instructions is at www irs gov/form990 .
Name of the organization Employer identification number
THE KAPHAN FOUNDATION
C/0 KING & OLIASON PLLC 65-1211107
Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ [ ] 501 ) (enter number) orgamization
D 4947(a)(1) nonexempt chantable trust not treated as a pnivate foundation
D 527 political organization
Form 990-PF 501(c)(3) exempt private foundation
I:] 4947(a)(1) nonexempt charitable trust treated as a private foundation
D 501(c)(3) taxable private foundation

Check 1f your organization 1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contnbutions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il See instructions for determining a contributor's total contributions

Special Rules

D For an organization described in section 501(c)(3) filling Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)}{v1), that checked Schedule A (Form 890 or 990-E2), Part Il, line 13, 16a, or 16b, and that received from
any one contnbutor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part Vill, ine 1h,
or (i) Form 990-EZ, ine 1 Complete Parts | and il

l:] For an orgamization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for rehgious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals Complete Parts |, il, and IlI

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contnbutor, during the
year contributions exciusively for religious, chantable, etc., purposes, but no such contributions totaled more than $1,000 If this box
1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc,
purpose Don't complete any of the parts unless the General Rule applies to this organization because It received nonexclusively
rehigious, chantable, etc , contributions totaling $5,000 or more during the year > 3

Caution: An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, ine 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it doesn’t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF.  Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

623451 10-18-16




Schedule B (Form 990, 990-EZ, or S30-PF) (2016)

Page 2

Name of organization

THE, KAPHAN FOUNDATION
C/0 KING & OLIASON PLLC

Employer identification number

65-1211107

Contributors (See instructions) Use duphcate copies of Part | if additional space 1s needed

(a) (b)
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

1 | SHELDON J KAPHAN

C/0O KING & OLIASON, 514 SECOND AVE W

1,427,911.

SEATTLE, WA 98119

Person
Payroll [:]
Noncash

(Complete Part Ii for
noncash contnibutions )

(a) (b)
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

2 | SHELDON J KAPHAN

C/0 KING & OLIASON, 514 SECOND AVE W

700,000.

SEATTLE, WA 98119

Person
Payroll [:l
Noncash [:]

(Complete Part Il for
noncash contnbutions )

(a) (b)
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll [:]
Noncash [ |

(Complete Part Il for
noncash contnbutions )

(a) (b)
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll El
Noncash [ |

{Complete Part Il for
noncash contnbutions )

(a) (b)
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll |:|
Noncash [ |

(Complete Part Il for
noncash contributions )

(a) (b)
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll [:]
Noncash [ ]

(Complete Part {l for
noncash contrnbutions )

623452 10-18-16
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Schedule B (Form 990, 990-EZ, or 990-PF) (2016) Page 3
Name of organization Employer identification number

THE KAPHAN FOUNDATION
C/0 KING & OLIASON PLLC

65-1211107

Noncash Property (See instructions) Use duplicate copies of Part Il if additional space 1s needed

(a) ()
No.
from D ioti ¢ (b) h ) FMV (or estimate) Dat (d ived
escription of noncash property given (See nstructions) ate receive
Partl
SEE ATTACHMENT A
1
1,427,911, 12/15/16
(a)
(c)
No.
from D int ¢ (b) h ) FMYV (or estimate) Dat (d) ved
escription of noncash property given (See instructions) ate receive
Partl
(a)
(c)
No.
o (b) FMV (or estimate) a
from Description of noncash property given . . Date received
(See instructions)
Part |
(a)
No. (b) (€ (@)
from D inti f h . FMV (or estimate) Dat ved
escription of noncash property given (See nstructions) ate receive
Part |
(a)
{c)
No.
from D ioti . (b) b or ) FMV (or estimate) Dat (d) ved
escription of noncash property given (See mstructions) ate receive
Part|
(a)
(c)
No.
. (b) 5 FMV (or estimate) (d) )
from Description of noncash property given . . Date received
Part | (See instructions)

623453 10-18-16
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Schedule B (Form 990, 990-EZ, or 990-PF) (2016) Page 4

Name of organization Employer identification number
THE, KAPHAN FOUNDATION
C/0 KING & OLIASON PLLC 65-1211107
Eplaﬁi'llll Exclusively Teligious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for
the year from any one contributor. Complete columns () through (e) and the following line entry. For organizations
completing Part lll, enter the total of exclusively religious, chariable, etc , contributions of $1,000 or lass for the year  {Enter this info once ) $
Use duplicate copies of Part |1l if additional space 1s needed.
{(a) No.
gOlt“I (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar:
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No
ga(’l'TI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e} Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
If;aor'tnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
IfPra(:"tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
623454 10-18-16 Schedule B (Form 990, 990-EZ, or 990-PF) (2016)
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THE KAPHAN FOUNDATION C/0O KING & OLIASON 65-1211107

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1

(B)
DESCRIPTION OF PROPERTY

PUBLICLY TRADED SECURITIES

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,453 ,204. 1,440,267. 0. 0. 12,937.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ABERDEEN INTERNATIONAL PARTNERS II VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
47 ,362. 23,731. 0. 0 23,631,
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ABERDEEN PRIVATE EQUITY IV VARIOUS VARIOUS
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
75,836. 49,067. 0. 0. 26,769.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOQOLD
ABERDEEN VENTURE PARTNERS VII VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
23,7009. 11,658. 0. 0. 12,051.
CAPITAL GAINS DIVIDENDS FROM PART IV 21,483,
TOTAL TO FORM 990-PF, PART I, LINE 6A 96,871.
22 STATEMENT(S) 1

13270511 149062 HLXO0L40
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THE KAPHAN FOUNDATION C/0O KING & OLIASON

65-1211107

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

SOURCE

CHARLES SCHWAB
GLOBAL PARTNERSIPS
ACCRUED INTEREST

TO PART I, LINE 4

CAPITAL () (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
596,966. 21,483, 575,483. 575,483. 0.
26,923. 0. 26,923. 26,923, 0.
623,889. 21,483. 602,406. 602,406. 0.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 3

(a) (B) (Cc) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 18,830. 9,415. 0. 9,415.
TO FORM 990-PF, PG 1, LN 16B 18,830. 9,415. 0. 9,415.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 33,367. 33,367. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 33,367. 33,367. 0. 0.
FORM 990-PF TAXES STATEMENT 5
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES PAID 22,443. 22,443, 0. 0.
FEDERAL EXCISE TAX 23,163. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 18 45,606. 22,443. 0. 0.
23 STATEMENT(S) 2, 3, 4, 5

13270511 149062 HLXO0LA40

2016.03040 THE KAPHAN FOUNDATION C/0 HLXO0L401



THE KAPHAN FOUNDATION C/0 KING & OLIASON 65-1211107

FORM 990-PF OTHER EXPENSES STATEMENT 6

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LICENSES & PERMITS 25. 0. 0. 25.
TO FORM 990-PF, PG 1, LN 23 25. 0. 0. 25.

FORM 990-PF CORPORATE STOCK STATEMENT 7

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
AMAZON.COM 3,209,173. 43,867,395.
BLACKROCK FUND 6,610,204. 6,724,070.
VANGUARD FUND 10,920,317. 13,103,806.
TEMPLETON FUND 7,495,030. 7,049,627.
SECURITIES 1,260,963. 2,918,664.
TOTAL TO FORM 990-PF, PART II, LINE 10B 29,495,687. 73,663,562.
FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
ABERDEEN INT'L PARTNERS II (OFS) COST 232,146. 471,274.
ABERDEEN PRIVATE EQUITY IV (OFS) COST 195, 256. 344,781.
ABERDEEN VENTURE PTNRS VII (OFS) COST 106,467. 223,674.
BARCLAYS BANK IPATH ETN COST 3,608,356. 2,038,591.
TOTAL TO FORM 990-PF, PART II, LINE 13 4,142,225, 3,078,320.

FORM 990-PF

OTHER ASSETS

STATEMENT 9

BEGINNING OF

END OF YEAR

FATIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

PRI ASSETS-GLOBAL PARTNERSHIPS 538,469. 1,065,392. 1,065,392.

TO FORM 990-PF, PART II, LINE 15 538,469. 1,065,392. 1,065,392.
24 STATEMENT(S) 6, 7, 8, 9
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THE KAPHAN FOUNDATION

CONTRIBUTION OF STOCK - 12/15/2016

2016 FORM 990-PF

Symbol Security Name Quantity Amount

AET AETNA INC 800 101,324.00
ATRI ATRION CORP 71 36,566.78
BBSI BARRETT BUSINESS SERVICES INC 550 34,790.25
BBSI BARRETT BUSINESS SERVICES INC 200 12,651.00
BMRN BIOMARIN PHARMACEUTICA 100 8,525.50
BURL BURLINGTON STORES INC 596 52,439.06
CELG CELGENE CORP 167.34 19,593.00
CELG CELGENE CORP 166.66 19,513.39
CENTA CENTRAL GARDEN & PET A 489 14,853.38
CCF CHASE CORP 300 26,505.00
CCF CHASE CORP 146 12,899.10
EQIX EQUINIX INC 94 33,169.31
HOLX HOLOGIC INC 400 16,250.00
HD HOME DEPOT INC 113 15,429 59
LRCX LAM RESEARCH CORP 800 84,276.00
LTRPA Liberty TripAdvisor HDG-A 190 2,959.25
MA Mastercard Inc 835 87,553.93
MMS MAXIMUS INC 842 45,990.04
MRK MERCK & CO INC 461.36 28,715.05
MRK MERCK & CO INC 45,68 2,843.12
MRK MERCK & CO INC 110.96 6,906.15
NVDA NVIDIA CORP 250 24,567.50
NVDA NVIDIA CORP 750 73,702.50
PCLN PRICELINE.COM 44 66,518.54
RJF RAYMOND JAMES FINANCIA 352 25,542.88
CRM SALESFORCE.COM INC 400 28,420.00
CRM SALESFORCE.COM INC 600 42,630.00
SWKS SKYWORKS SOLUTIONS INC 148 11,282.04
SBUX STARBUCKS CORP 770 44,556.05
SBUX STARBUCKS CORP 1800 104,157.00
TASR TASER INTERNATIONAL INC. CO COM 1262 30,666.60
USPH U S PHYSICAL THERAPY | 188 13,230.50
URI UNITED RENTALS INC 550 58,426.50
URI! UNITED RENTALS INC 200 21,246.00
UNH UNITEDHEALTH GROUP INC 802.86 128,746.63
UNH UNITEDHEALTH GROUP INC 400 64,144.00
UNH UNITEDHEALTH GROUP INC 127.14 20,388.17
UNH UNITEDHEALTH GROUP INC 37 5,933.32

TOTAL

$ 1,427,911.11

ATTACHMENT A



THE KAPHAN FOUNDATION

PORM 990-PF, PART XV - GRANTS AND Cf)NTRTBUTIONS PAID DURING THE YEAR 65-1211107
Foundation
Status of
Recipient Name Recipient Amount Purpose of Grant
College Access Now PC (5,000.00) General Support
Friends of Hoja Nueva PC (1,200.00) General Support
Rainier Scholars PC (2,000 00) General Support
Lake Union Crew Qutreach Foundation PC (55,000.00) General Support
A lewish Voice for Peace PC (50,000 00) General Support
ACLU Foundation PC (100,000.00) General Support
Center for Constitutional Rights PC (250,000.00) General Support
Chances for Children PC (30,000.00) General Support
Code For America PC (100,000.00) General Support
Democracy Now! Productions, LLC PC {300,000.00) General Support
Downtown Emergency Service Center PC (100,000 00) General Support
Electronic Frontier Foundation PC (50,000.00) General Support
Fairvote PC (100,000.00) General Support
Families Against Mandatory Minimums PC (50,000.00) General Support
Free Press PC {(50,000.00) General Support
FUSE Innovation Fund PC {40,000.00) General Support
Global Partnerships PC (150,000.00) General Support
Innocence Project PC {50,000.00) General Support
KBCS PC (10,000.00) General Support
Long Now Foundation PC (40,000.00) General Support
MAPLight Foundation PC (300,000.00) General Support
Natural Resource Defense Council PC (50,000 00) General Support
Oxfam America PC (75,000.00) General Support
Progress Alliance Fund PC (50,000.00) General Support
Seattle Cancer Care Alliance PC (100,000.00) General Support
Seattle Tilth Association PC {10,000.00) General Support
Sightline Foundation PC {100,000.00) General Support
Town Hall Seattle PC {50,000.00) General Support
Wikimedia Foundation pC {75,000.00) General Support
Win-Win Network PC (20,000.00) General Support
WorldReader.org PC (350,000.00) General Support

(2,713,200.00)
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