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Vil

SCANNED OCT 26 201y

rom 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made pubtic.
» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No 1545-0052

Open to Public Inspection

For calendar year 2016 or tax year beginning

» 2016, and ending

Name of foundation

T0sePH N. LANGAN CHARTTABLE  TRuST

A Employer identification number

63-608 627/

Number and street (or P O box number if mail is not delivered to street address)

267 Housto) STReEET

Room/suite

B Telephone number (see instructions)

(251) Y18-S203

City or town, state or province, country, and ZIP or foreign postal code

MUBILE AL

30400 — 4318

G Checkall that apply: [ Initial return

[ Final return
[ Address change

O Amended return
[J Name change

[ Initial retumn of a former public charity| p

C If exemption application is pending, check here» [:]

1. Foreign organizations, check here »[]
2. Foreign organizations meeting the 85% test,
check here and attach computation >

H Check type of organization:
[[] Section 4947(a)(1) nonexempt charitable trust

m Section 501(c)(3) exempt private foundation
[ Other taxable private foundation

1 Far market value of all assets at
end of year (from Part li, col. (c),

ine 16)> $ 1 390,919.75

[J Other (specify)

J Accounting method: | Cash [] Accrual

(Part I, column (d) must be on cash basis.)

E If pnvate foundation status was terminated under
section 507(b)(1)(A), check here .»

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here

Analysis of Revenue and Expenses (The total of {d) Disbursements
amou'xts in columns (b), (c), and (d) rgay not ne(Z:ZSsanly equal ‘aéxF%ﬁ"e‘fp"’e?d {b) Nf; (':':)"rf‘z""e"t © ﬁg‘”cg’,fg net f°")3:‘:£:2 le
the amounts i column (a) (see instructions) ) 00ks {cash basis only}
1 Contnbutions, gifts, grants, etc., received (attach schedule)
2  Check ™ [ if the foundation Is not required to attach Sch. B
3 Interest on savings and temporary cash investments 122.00 22 .46 )1272. ‘
4 Dividends and interest from secunties 91 @90.198| 81,75 .2 91.890.28 i
5a Grossrents . . ( 1331.00) ( t371.90] (1 337.00)
b Net rental iIncome or (Ioss) ’ - 7 7 ”
9 6a Net gain or (loss) from sale of assets not on line 10 3 ﬂga 33
5 b Gross sales price for all assets on line 6a
2| 7 Capital gain net Income (from Part IV, line 2) X apa 23
C| 8 Netshort-term capital gain . ) 2 06583.16
9 Income modifications . Fo)
10a Gross sales less retums and aIIowances i
b Less: Cost of goods sold ]
¢ Gross profit or (loss) (attach schedule) |
11 Other income (attach schedule) 2481353 2 013.53 2013 53 |
12 Total. Add Iines 1 through 11 qMo 9 €22 20 94 Y 143,22 |
o | 13 Compensation of officers, directors, trustees etg\m 1, 000 .00 .00 2, ov_po —LQ@—QQ
3|14  Other empRyBsSalariestddd wageng,C G. -0
§ 15 Pensnon plans, employee benefits .
< | 16a Legal fees (attach sc le) . -~
‘: b Accountu@@eﬁs ?a&’ahci schedule) GE 2- ) 17
.;__ ¢ Other professional fees réattafh schedule) !
B(17  interest . . e Lol £ 0o ¢ p11.00
@118  Taxes (attach sch@gbj%‘éﬁu@@c@@ N @R 13835 _3(8.22| 3ig.z22 __Q_‘a 22
[ =4 7
E 19  Depreciation (attach schedule) and depletion .
© |20 Occupancy . .
g 21 Travel, conferences, and meetlngs
g 22 Printing and publications
o| 23  Other expenses (attach schedule) . 39(.50 BLD 336.50 A9L .0
-§ 24 Total operating and administrative expenses
g Add lines 13 through 23 . 188095 1,83ty 11, 8% .or| 11,8%.00
8- 25 Contnbutions, gifts, grants paid 38 .4, 73 m_s_z
26 Total expenses and disbursements. Add ines 24 and 25 9 L2947 17,836.0 11 83C.02] T2 (89 .47
27  Subtract ine 26 from line 12:
a Excess of revenue over expenses and disbursements 2983.33 ,
b Netinvestment income (if negative, enter -0-) i 1% 917313 -
¢ Adjusted net income (if negative, enter -0-) . ' Zé'j_oj‘ 20
For Paperwork Reduction Act Notice, see instructions. Cat. No 11289X Form 990-PF (2016) (I:

('q/ 9’\ \\3’



Form 990-PF (2016) Page 2
Attached schedules and amounts in the description column| Beginning of year End of year

Balance Sheets should be for end-of-year amounts only (See mstructions ) (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash—non-interest-bearng . . . . . . . . . . . 22474 .30 3,061 .42 3 (,067.62
2 Savings and temporary cash investments . . . . . . . Zz o/S. 84| lev 933 .06 164 973.(C

3  Accounts receivable
Less: allowance for doubtful accounts »
4  Pledges receivable >
Less: allowance for doubtful accounts P
5 Grants receivable .
6 Recewables due from ofﬂcers dwectors trustees and cther
disqualfied persons (attach schedule) (see instructions)
7  Other notes and loans recevable (attach schedule) »
Less: allowance for doubtful accounts P

JESUR U U U e e U |

2| 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges
<« | 10a Investments—U.S. and state govemment obligations (attach schedule) 72.756.94 15 030.82) N2 1to.To
b Investments—corporate stock (attach schedule) . . . . . 441 615.99 449.316.3 622 939 .80
¢ Investments—corporate bonds (attach schedule) '
11 Investments—Iland, bulldings, and equipment. basis » _ I
Less: accumulated depreciation (attach schedule) »
12  Investments—mortgageloans . . . . . . . . . . . /76, 1.7 179,0612.57 l"l%}l .57

13 Investments—other (attach schedule) .
14  Land, buildings, and equipment: basts P o _ o |
Less: accumulated depreciation (attach schedule) >

15  Other assets (describe > )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1,tem!) . . . . . . . . 141], 220.9 " ‘F‘bﬂﬁo q /' 3?0, 7}7.75
17  Accounts payable and accrued expenses . . . . . . . 140.00 ~140.00 3
w|18 Grantspayable. . . . . . . . . . . . . . .. 41[-: 622 .7 122,444 .2 '
2119 Deferred revenue . . . ‘
% 20 Loans from officers, directors, trustees and other dlsquallﬁed persons
8 (21 Mortgages and other notes payable {(attach schedule) .
~ 22  Other liabilities (descrnibe » )
23 Total liabilities (add lines 17 through 22) . . . .o 44 7¢7.39] 122 58¢- .24
Foundations that follow SFAS 117, checkhere . . » []

and complete lines 24 through 26 and lines 30 and 31.
24  Unrestricted .
25 Temporarnly restricted
26  Permanently restricted .
Foundations that do not follow SFAS 117, check here > D
and complete lines 27 through 31.
Capital stock, trust principal, or current funds . . . . /299 891.75| 1 306,55 .34
Paid-in or capital surplus, or land, bldg., and equipment fund )
Retained eamings, accumulated income, endowment, or other funds |

Total net assets or fund balances (see instructions) . . /3466 U 8l 7 3%8 4L L7 !

Total liabilities and net assets/fund balances (see
instructions) .

m Analysis of Changes in Net Assets of Fund Balances
Total net assets or fund balances at begmnlng of year—Part Il, column (a), ine 30 (must agree with

Net Assets or Fund Balances

2EVEY

end-of-year figure reported on prior year's return) 1 / 3“ 253.5/
2 Enter amount from Part |, line 27a . 2| " 39@3 3%
3 Other increases not included In line 2 (itemize) b 3 o
4 Addlines1,2,and3. . . . . . CAcCousyIve . 4 | 1 370, 9% 5%
5 Decreases not included In line 2 (|tem|ze) > 010 ApJusTi @‘I} s [{ 2e¢485.1)D
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), line 30 . 6

/.3é£,P126_.é7
Form 990-PF (2016)



Form 990-PF (2016) Page 3
M Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g, real estate, {b) How acquired | () Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co) g:%‘gggggﬁ (mo , day, yr) (mo., day, yr)
1a SCE ATTACHED  SHES !
b
c AeTES:; /872.88 /M-L & Lomnee|( Lol T6
d SHIC k-1 oo (Lost) 3o a1)
e P30.75 DiScounr en CHIiLpogss [TRE4TED AS|STLG ,
{f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e} Gross sales pnce (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
[+
d
e

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

@) FMV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (i)
over col (j), if any

M Gains (Col. (h) gan minus

col (k), but not less than -0-) or
Losses (from col (h))

O IQI0|TI|

2 Capital gain net Income or (net capital loss) {

If gain, also enter in Part |, ine 7 }

If (loss), enter -0-in Part |, line 7 2 3 783 .32
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): ’
If gain, also enter in Part |, ine 8, column (c) (see instruchons). If (Ioss) enter -0- |n}
Partl, line 8 . 3 2(053.79
Y Qualiification Under Section 4640(e) for Reduced Tax on Net Investment income
(For optiona! use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? (O Yes [J No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropnate amount in each column for each year; see the instructions before making any entnies.
{a) (b) (© _(d)
Calendar y!ggrs?o‘rutegxo?g:ragsegnnnlng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col ?blfg.:ggtelgnbr:ggl )
2015 51 800.55 / 249, 083 .60 4.L2
2014 I51.95 1,201, (30 .15 247
2013 jt MY TET 1234, 390, b 5.76
2012 ,308.3‘! [, 200 /66,57 L.35
2011 oLS.32] | 200 (C¥.38 b2l
2 Total of line 1, column (d) 2 25, Y-’
3  Average distribution ratio for the 5-year base perlod d|V|de the total on Ime 2 by 5 or by the -
number of years the foundation has been in existence if less than 5 years 3 b, 082
4  Enter the net value of noncharitable-use assets for 2016 from Part X, ine 5 . 4 /, Z 8 5 . 610.00
5  Multiply ine 4 by line 3 5 5 334.70
6  Enter 1% of net investment income (1% of Part |, line 27b) 6 74(9 . 7 7
1
7 Addlines 5 and 6 7 66,68 67
8  Enter qualifying distnbutions from Part Xl), hine 4 . 8 qz 684 47

if line 8 is equal to or greater than line 7, check the box in Part VI Ime 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2016)



Form 990-PF (2016)

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see instructions)

1a  Exempt operating foundations descnbed in section 4940(d)(2), check here® [ ] and enter “N/A” on line 1. !
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions) I T
b Domestic foundations that meet t'ﬁ'é'géi:'t'.};h"&'é40(e) requirements In Part V, check 1 <7 4 L 78
here » [M” and enter 1% of Part |, line 27b ;
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of B -
Part 1, ine 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-} | 2 0
3 Addlnestand2 . . . . ; 3 74198
4  Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatrons only Others enter -0—) 4 (o)
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 T4 6
6 Credits/Payments: (
a 2016 estmated tax payments and 2015 overpayment credited to 2016 | 6a 3 0/4 53 (
b Exempt foreign organizations—tax withheld at source . . . . 6b !
¢ Tax paid with application for extenston of time to file (Form 8868) . 6¢c [/ I
d Backup withholding erroneously withheld . . . e 6d [} N I _J‘
7  Total credits and payments. Add lines 6a through 6d 7 a Ol‘/‘ %3
8  Enter any penalty for underpayment of estmated tax. Check here D |f Form 2220 is attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . » 9 O
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amountoverpaid . . » | 10 Z.Z@_ _Z
11 Enter the amount of line 10 to be: Credited to 2017 estimated tax» 2 267, ¢q Refunded » | 11 .3
Statements Regarding Activities
1a Durlng the tax year, did the foundation attempt to influence any national, state, or local Ieglslatlon or did it Yes| No
participate or intervene in any pofitical campaign? . 1a
b Did 1t spend more than $100 during the year (either dlrectly or |nd|rectly) for polltlcal purposes (see
Instructions for the definition)? . . 1b X
If the answer 1s “Yes” to 1a or 1b, attach a detarled descnptron of the activities and copies of any matenals ‘
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) lmposed durlng the year |
(1) On the foundation. » $ {2) On foundation managers. » $ ;
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed [
on foundation managers. » $ ]
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2
If “Yes,” attach a detailed descnption of the activities. |
3  Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articlesof | | | _}
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a X
b If “Yes,” has it filed a tax return on Form 990-T for this year? . .. | A/A
5  Was there a iquidation, termination, dissolution, or substantial contraction durlng the year’7 5 A
If “Yes,” attach the statement required by General Instruction T. (
6 Are the requirements of sectton 508(e) (refating to sections 4941 through 4945) satisfied either: .
* By language in the governing instrument, or J
* By state legislation that effectively amends the governing instrument so that no mandatory directions that |
confiict with the state law remain in the governing instrument? 6 | X |
7  Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part li, col. (c) and Part v [ 71X
8a Enter the states to which the foundation reports or with which i1t is registered (see instructions) » |
i
b If the answer is “Yes” to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General | RS
(or designate) of each state as required by General Instruction G? If “No,” attach explanation gb | R
9 Is the foundation claming status as a pnvate operating foundation within the meaning of section 49420)(3) or | 1
4942(j)(5) for calendar year 2016 or the taxable year begmmng in 2016 (see instructions for Part XIV)? If “Yes,”
complete Part XIV . 9 X
10  Did any persons become substantlal contnbutors dunng the tax year” If “Yes ” attach a schedule Ilstmg the:r
names and addresses . . . 10 X

Form 990-PF (2016)



Form 990-PF (2016)
Part VIi-A Statements Regarding Activities (continued)

Page 5

Yes | No
11 At any tme dunng the year, did the foundation, directly or indirectly, own a controlled entlty within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquahﬁed
person had advisory pnvileges? If “Yes,” attach statement (see instructions) . e e . 12 X
13 Did the foundation comply with the public Inspection requirements for its annual returns and exemption application? | 13 | X
Website address » V(A
14 The books areincare of > /MICHASL O . LAMGAN , TRUS TE6 Telephone no. » (25/) Y418-5203
Located at ™ 267 Housta. . Sike&r MoBllE, AL ZIP+4 » ___31596_ _____1‘3/8
15  Section 4947(a)(1) nonexempt charitable trusts fi Ilng Form 990-PF in lieu of Form 1041—Check here.
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . P | 15 |
16 At any time during calendar year 2016, did the foundation have an interest in or a S|gnature or other authonty Yes | No
over a bank, securities, or other financial account in a foreign country?. . 16
See the instructions for exceptions and filing requirements for FINCEN Form 114, If "Yes " enter the name of ;
the foreign country b
IEXYE:N Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . []Yes No
(2) Borrow money from, iend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . e e e e e e .o .. - - OYes KXiNo
(3) Furnish goods, services, or facilities to (or accept them from) a d|squaI|f|ed person” . . OYes KiNo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? . . [IYes KINo
(5) Transfer any Income or assets to a disqualified person {(or make any of either avallable for
the benefit or use of a disqualified person)? . . . . . . . . . OYes [INo
(6) Agree to pay money or property to a government official? (Exceptlon Check “No” If the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, If terminating withn90days.) . . . . . . . . [JYes ﬂ No '
b If any answer 1s “Yes” to 1a(1}+6), did any of the acts fail to quaiify under the exceptions descnbed in Regulations 1,
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . .o i | A /,
Organizations relying on a current notice regarding disaster assistance check here . . . »[] !
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that J
were not corrected before the first day of the tax year beginning in 2016? . .o be I
2 Taxes on falure to distribute iIncome (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4342()(3) or 4942(;)(5)):
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before2016? . . . . . . . . . . . . . . OYes [ONo
If “Yes,” Iist the years» 20 , 20 , 20 , 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . e e e | 2b w/um*“
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. ! |
> 20 .20 , 20 , 20 ]
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise |
atanytmedurnngtheyear?. . . . . . . . . . . . . . . . . . . . . . OYes [No f
b If “Yes,” did it have excess business holdings in 2016 as a result of (1} any purchase by the foundation or ,‘
disqualified persons after May 26, 1969; (2) the lapse of the 5-year penod (or longer period approved by the :
Commissioner under sectton 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of [
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine If the ‘
foundation had excess business holdings in 2016.) Ce . e N TS X
4a Did the foundation invest dunng the year any amount in a manner that would ;eopardlze its charitable purposes" 4a X
b Did the foundation make any investment in a pnior year (but after December 31, 1969) that could jeopardize its |
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2016? | 4p |

Form 990-PF (2016)



Form 990-PF (2016)
Part Vii-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a

During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(¢e))?
(2} Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration dnve? c e e
(3) Provide a grant to an individual for travel, study, or other similar purposes? .
(4) Provide a grant to an organization other than a chantable, etc., organization described in
section 4945(d)(4)(A)? (see mstructions) . ClYes KinNo
(5) Provide for any purpose other than religious, chantable, smentlf ic, Ilterary, or educational
purposes, or for the prevention of cruelty to children or anmals? [yes ¥ No
If any answer Is “Yes” to 5a(1}+5), did any of the transactions fall to gualify under the exceptions described in
Regulations section 53.4945 or In a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here . . . .
If the answer 1s “Yes” to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility for the grant?
If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? [JYes XNo

Did the foundation, duning the year, pay premiums, directly or mdlrectly, on a personal benefit contract?
If “Yes” to 6b, file Form 8870.

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ ] Yes p No
If “Yes,” did the foundation receive any proceeds or have any net income attnibutable to the transaction? .

[(Jyes NINo

KINO
XINo

[ Yes
[1¥Yes

[[1Yes w No

->-|:]

6b

L
M/A

7b

information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1

List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average {c} Compensation {d) Contnbutions to
hours per week {if not paid, employee benefit plans
devoted to position enter -0-) and deferred compensation

(a) Name and address

{e) Expense account,
other allowances

_--ZZMICHAAJ-_--D..__--A;!MLQ'AA( .....

TRUSTEE /7,000 . o

O

MeBILE 3béot

2

Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

HNONE-"

{d) Contnbutions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

{(a) Name and address of each employee paid more than $50,000 {c) Compensation

{e) Expense account,
other allowances

Total number of other employees paid over $50,000 .

. >

O

Form 980-~PF (2016)



Form 990-PF (2016)

Page 7

Part VIIi Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
Iy WA
g
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . . W
gy .Y Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1
2 o = - -~ S O . -
3
4
) E:E Summary of Program-Related Investments (see instructions)
Descrbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1
2 hoT—APPLICABLE
o7 LICABLE
All other program-related investments See instructions
3
Total. Add lines 1 through3 . . . I [8]

Form 990-PF (2016)



Form 990-PF (2016)

Page 8

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1

»H W

5
6

Q00T

Fair market value of assets not used (or held for use) directly in camrying out chantable, etc.,
purposes:

Average monthly fairr market value of secunties
Average of monthly cash balances .

Fair market value of all other assets (see mstructlons)
Totat (add lines 1a, b, and ) ..
Reduction claimed for blockage or other factors reported on I|nes 1a and
1c (attach detailed explanation).

?»én%oh C6%

0

.o . | 1e l
Acquisition indebtedness applicable to line 1 assets .
Subtract line 2 from line 1d .

Cash deemed held for chantable actlvmes Enter 1‘/2% of hne 3 (for greater amount see
instructions) . ...

Net value of nonchantable-use assets. Subtract hne 4 from Ilne 3 Enter here and on Part V I|ne 4
Minimum investment retum. Enter 5% of line 5 .

/660,36/ - 00
66, 927.00
17, 9?9-00
(1d [ 1 305 187.00
2 0
3 |1,305 1DT. 0o
4 l? 511 .00
5 /285 L19.00
6 éﬁ, 280 .0

and certain foreign organizations check here » [] and do not complete this part.)

Distributable Amount (see instructions) (Sectlon 4942(])(3) and (|)(5) pnvate operatmg foundations

1 Minimum investment return from Part X, ine 6 . . e e e o
2a Tax on investment income for 2016 from Part Vi, ine 5 . 2a 74 é ,1 8
b Income tax for 2016. (This does not include the tax from Part VI.) 2b 0
¢ Add lines 2a and 2b . .
3  Distnibutable amount before ad|ustments Subtract l|ne 2c from llne 1 .
4  Recoveries of amounts treated as qualifying distributions .
5 Addlines3and4
6  Deduction from distributable amount (see |nstruct|ons)
7 Distributable amount as adjusted. Subtract fine 6 from I|ne 5 Enter here and on Part XIII
ling 1 7 é3, 533.02
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: E
a Expenses, contributions, gifts, etc. —total from Part |, column (d), line 26 . 1a 92 ‘ﬂ-_ﬂ
b Program-related investments—total from Part IX-B 1b "0
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out charltable etc
purposes . . . e e 2 Pa)
3  Amounts set aside for specmc charitable pro;ects that satnsfy the: w
a Suitability test (pnor IRS approval required) . 3a 0
b Cash distribution test (attach the required schedule) . 3b O
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8 and Part XIII I|ne 41 4 9 689 M7
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income. !
Enter 1% of Part |, line 27b (see instructions) 5 74‘ "‘7
6 Adjusted qualifying distributions. Subtract line 5 from I|ne 4 6 91.942.50

Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 980-PF (2016)




Form 990-PF (2016)

1

10

[ - s B - ]

Page 9

Undistributed Income (see instructions)

Distnbutable amount for 2016 from Part X,

(a)
Corpus

)
Years pnor to 2015

(c)
2015

(d)
2016

ne 7

_£3,533.62

Undistnbuted income, if any, as of the end of 2016:
Enter amount for 2015 only .

%, 622.39

Total for prior years: 20 ,20 ,20

Excess distributions carryover, if any, to 2016:
From2011 . . . . . . 6 . §

From 2012 11. 299.50

From 2013 . 10,165, EQ

From2014 . . . . . . 0

From 2015 . (/]

Total of lines Sa through e

_ 44 075.¢5

Qualfying dlstrlbuttons for 2016 from Part XII

ined:> $ 92, L,9$9.97
Applied to 2015, but not more than line 2a .

Applied to undistributed income of prior years
(Election required— see instructions) .

Treated as distributions out of corpus (Election
required —see Instructions)

()

Applied to 2016 distributable amount

Remaining amount distributed out of corpus

%8, 867.08

Excess distnbutions carryover applied to 2016

0
85, 4%5.%

(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b

15 445,94

28 60911

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed .

o

Subtract lne 6¢c from lne 6b. Taxable
amount—see Instructions

AV

Undistnbuted income for 2015. Subtract line
4a from line 2a. Taxable amount—see
instructions

Undistributed income for 2016. Subtract lines
4d and 5 from line 1. This amount must be
distnbuted in 2017 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F} or 4942(g)(3) (Electron may be
required —see instructions) . .

Excess distnbutions carryover from 2011 not
applied on line 5 or line 7 (see instructions) .

Lad ¥

Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:

28, 06508

Excess from 2012 . . . . 1,29.50
Excess from2013 . . . . I3
Excess from2014 . . . . 0
Excess from2015 . . . . (/]
Excess from2016 . . . . )

.

Form 980-PF (2016)



Form 990-PF (2016) Page 10

1a

b
2a

o

Private Operating Foundations (see instructions and Part VII-A, question 9)
If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling 1s effective for 2016, enter the date of thenuling . . . . . >

Check box to indicate whether the foundation is a private operating foundation descnbed In section [] 4942()(3) or [] 4942(j)(5)
Enter the lesser of the adjusted net Tax year Pnor 3 years

income from Part | or the minimum (@ 2016 ) 2015 (c) 2014 (d) 2013 (€) Total

investment retum from Part X for
each year listed .. .

85% of line 2a .

Qualfying distributions from Part Xll
line 4 for each year listed .
Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

Qualifying distributions made directly
for active conduct of exempt activities
Subtract ine 2d from line 2c
Complete 3a, b, or ¢ for the
altemative test relied upon:

“Assets” alternative test—enter: pe
(1) Value of all assets . . . l/ﬂ// ﬁWCI Cﬂ 34

(2) value of assets qualifying under
section 4942(j)(3)(B)(i)

“Endowment” altemnative test—enter 2/;
of minimum investment retum shown In
Part X, line 6 for each year Iisted .

“Support” alternative test—enter:

N

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
securities loans {(section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
orgamzaﬂons as provided In
section 4942()(3B)() . .

(3) Largest amount of support from

an exempt organization

4) Gross Investment income .
Supplementary Informatlon (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contnbuted more than 2% of the total contnibutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

2WONE

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Vol

Information Regardjng Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under

other conditions, complete tems 2a, b, ¢, and d.  7RYST HAS DESIGAIATED  LBEAL FICIARLIES .

The name, address, and telephone number or e-mail address of the person to whom applications shou!d be addressed:

Wz

The form in which applications should be submitted and information and materia;;h/ev should include:

A

Any submuission deadlines: M

Any restrictions or limitations on awards, such as by geographical areas, chadgtable fields, kinds of institutions, or other

factors: W 4

{ Form 990-PF (2016)




Form 990-PF (2016)

Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,

show any relationship to
any foundation manager
or substantial contnbutor

Page 11

Foundation
status of
recipient

Purpose of grant or
contnbution

Amount
Name and address (home or business)

a Paid during the year

or approved for future payment:

Archbishop Thomas J. Rodi Catholic Charities
400 Government Street

Mobile, AL 36602 (63-0302105)

corporation $25,843.27

sole

St. Joseph's Jesuit Church N/A $ 18,459.63
400 Government Street

Mobile, AL 36602

church support

Society for the Propagation of the Faith N/A $ 7,383.85
400 Government Street

Mobile, AL 36602

church support

N/A Scholarships to

Spring Hill College

American Legion-VFW Memorial $ 7,383.85
Scholarship Fund, Inc.

267 Houston Street
Mobile, AL 36606

St. Mary's Catholic Church N/A
1453 Old Shell Road

Mobile, AL 36604

church support $ 3,691.93

United Way of South West Alabama N/A
216 St. Francis Street

Mobile, AL 36602

United Way support $ 3,691.93

Total . . . . . . . . . . . . L0 L s
b Approved for future payment

Spring Hill College N/A Education support $ 3,691.93

4000 Dauphin Street
Mobile, AL 36608

University of Mobile N/A 500.00
P. O. Box 13220

Mobile, AL 36613

Education support $

Little Sisters of the Poor
1655 McGill Avenue
Mobile, AL 36604

N/A

Care for the elderly
poor

$ 3,191.93

Total

»

3] 18, 835.52

Form 990-PF (2016)




Form 990-PF (2016)

Part XVI-A

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

b N

- O 0 0O~NO®

b b

12
13

Unrelated business income

Excluded by section 512, 513, or 514

(e}

Related or exempt

(a) () () {d) function income
Business code Amount Exclusion code Amount (See instructions.)
Program service revenue:
a  NpTé . CAPTAL GAMS
b fﬂusz DIRELTS THAT
c GAMS[LoSSES Wil
d JJDK 70 _TRUCT _CoRPuS
e /872. SH/IC Kt
f 2050.75 DISCOLAY Cureesk MTGE |
g Fees And contracts from government agencies
Membership dues and assessments .
Interest on savings and temporary cash investments S1¢¥ 122 .66
Dividends and interest from secunties ; mGE'§ 514 91 290,28
Net rental iIncome or (loss) from real estate: !
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal property
Other iInvestment income
Gain or (loss) from sales of assets other than |nventory
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory 5#(6 -1 RENTAL SI\E 1%%7 .00
Otherrevenue: a _ TAx REFUND 5d | 7014, S
b SHc K- g 5S¢ | ([ 4aZ qﬂ
c Sy 753 .00
d SL'CL-I 4MJ_IM 514 £53.00
e
Subtotal. Add coiumns (b), (d), and (e) .
Total. Add line 12, columns (b), (d), and (e) 13 Z2,.689.4)

(See worksheet in line 13 instructions to verify calculations. )
Relationship of Activities to the Accomplishment of Exempt Purposes

é) of Part XVI-A contnbuted importantly to the
s for such purposes). (See instructions.)

Part XVI-B
Line No. Explan below how each actvity

v accomplishment of the foundation’s exempt purposes (other than by providing fun

for which income s reported in column

o7

APPLICABLE

Form 980-PF 2016)



Form 990-PF (2016)

Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed Yes| No
In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical '
organizations? :

a Transfers from the reporting foundation to a noncharitable exempt organization of* ~ -
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions: L
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) K
(4} Reimbursement arrangements 1b{4)
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membershlp or fundralsmg SOIICIta'[IOﬂS 1b(6) X
¢ Shanng of facilities, equipment, mailing fists, other assets, or paid employees 1c X
d If the answer to any of the above Is “Yes,” complete the following schedute. Column (b) should aIways show the farr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received.
{a) Line no | (b) Amount involved (c) Name of noncharitable exempt organization {d) Descnption of transfers, transactions, and shanng arrangements
2a s the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c){3)) or nsection 527? . . . . . . . [J Yes M No
b If “Yes,” complete the following schedule.
(a) Name of orgamization (b) Type of organization {c) Descnption of relationship
)
aye’examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true
slgn oAl of greparer (other than taxpayer) 1s based on all information of which preparer has any knowledge ™
y the IRS discuss this retum
Here /(W I /0 -/0 ,,7» ma;‘fg I 4 with the preparer shown below

(see instructions)? [}Yes [ JNo

Paid

Signature of officer or trustee L > Dat /\Tnle\ /)
o Pnnt/Type preparer's name Prepar a Date m/
Check if
Preparer m,‘”"“ 9. LANGAN W /@_’__ /0’/0 ’ /7 self-employed

PTIN

Use Only |[Fmsrame > MicHREL D. LARGAN , ATTolRLE Y Firm's EIN >

Firm's address » Zé 7 éa_(“ A 5@&2 N ﬂﬂé/g 2L Z‘ZM Phone no {2 5§1) B78-S20 2
Form 990-PF (2016)



JOSEPH N. LANGAN CHARITABLE TRUST 63-6086271

FORM 990-PF 2016

STATEMENT FOR PART 1, Line 11:

OTHER INCOME: TAX REFUND (990-PF 2015) =--------- $1,014.53
BUSINESS LOSS (SHIC K-1) =----=--- $(407.00)

SHIC K-1 (Net § 1231 gain) ------------- $ 753.00

SHIC K-1 (Unrecap. § 1250 gain)------—- $ 653.00

$2,013.53

STATEMENT FOR PART 1, Line 23:

OTHER EXPENSES: BROKERAGE ACCOUNT FEES ----- $ 381.00
LEGAL NOTICE $ - 15.80
BAD CHECK CHARGE -----rmernmemee $ 0

$ 396.80



Joseph N. Langan Charitable Trust - 63-608627

CAPITAL GAINS & LOSSES - 2016

LONG TERM:
DATE DATE
SECURITY: ACQUIRED: SOLD: SALES PRICE: BASIS:

557 sh SPS00 ARN 01-29-2015  03-28-2016 5,756.07 5,570.00
ISS BAC (M-L)
¢ 06053M773

582 sh SXSE ARN 01-29-2015 03-24-2016 5,275.16 5,820.00
ISS BAC (M/L)

¢ 06053M781

1200 sh DJIA STEPUP  08-28-2014 08-26-2016 13,350.00 12,000.00
ISSUER CS (M/L)

c 22545F318

1160 sh SP500 ARN 10-29-2015 12-30-2016 12,967.64 11,600.00
ISS BAC (M/L)

¢ 06053W763

1160 sh SXSE ARN 10-29-2015 12-30-2016 11,113.71 11,600.00

ISSUER SEK (M/L)
c 01020G587

DIRECT LONG TERM GAINS/LOSSES: ----~---comsmnenanne

OTHER CAPITAL GAIN/LOSS ITEMS:
Spring Hill Insurance Company, Inc. ------- (K-1)-----(Short Term Gains) ---------

Spring Hill Insurance Company, Inc. ------- (K-1)-----(Long Term Gains) ---------

Trust elects to treat Discount on Richard Childress VLD assignment as

a short term Capital Gain

*Trust charter directs that gain/losses
shall be considered principal/corpus.

*%

SHIC capital gains credited to basis.

GAIN / LOSS:

186.07

( 544.84)

1,350.00

1,367.64

( 48629)

$ 1,87258

$ 3.00

$ 57.00

$ 2,050.75

$3,983.33



JOSEPH N. LANGAN CHARITABLE TRUST - 63-6086271

2016 STATEMENT OF OPERATIONS
INCOME:

INTEREST:

Trustmark Bank:
Merrill Lynch as Nominee —-(2,214.88 less bond prem.7.53)—
Merrill Lynch as Nominee — -—(tax exempt) --—-----—---—
Kelsey L. Warren mortgage
Billie N. Hall mortgage
Lynette Anderson mortgage
Linda Floyd mortgage
L & N Contracting mortgage
Alfred Reese mortgage
Richard Childress
Spring Hill Ins. Co., Inc. (K-1)
Langan Family Trust (K-1)
" " " (K-1)-mmeemmememmamaceeeof (tax exempt) -—--—-
Spring Hill Insurance Company, Inc. - Debenture —------—---—- -

Tax exempt interest
TAXABLE INTEREST & OID

Non-reportable OID: Merrill Lynch as nominee (Houston, TX)--
Hilltop Securities, Inc.(EastLawrence)
Merrill Lynch as nominee(Puerto Rico)

DIVIDENDS:
Spring Hill Insurance Co., Inc. - (K-1)---(34.00Q)--—------—---
National Financial Services as nominee (152.00Q)---~----------
Langan Family Trust (K-1) (192 00Q)
Merrill Lynch as Nominee -——-=-v-——- (8,938.75Q)---—--——-

TAX REFUND (Form 990-PF - 2015)
BUSINESS INCOME/LOSS --- (Spring Hill Ins. Co., Inc YK-1) -
RENTAL INCOME/LOSS ---(Spring Hill Ins Co., Inc.)(K-1) ~-—--

NET § 1231 GAIN —(Spring Hill Ins. Co.)( K-1) ~=—msmemmmmmmameeaen
UNRECAPTURED § 1250 GAIN —--(Spring Hill Ins. Co.)(K-1) -

NET CAPITAL GAINS/LOSSES- (trust directs to corpus)
Merrill Lynch as nominee
Spring Hill ins. Co (K-1) Capital Gains 3.00 (short) 57.00 (long)--

DISCOUNT on Richard Childress acquisition (added to corpus) ---———-

TOTAL INCOME

EXPENSES:

Bank Charges --—-(bad check-Reese)
Brokerage Account fees ----(M-L 0 Y(NS 381.00) ------=-cememmomerecanaue-
Call News - Legal Notice
Excise Tax paid -(2015 refund applied )
Trustee Fee
Spring Hill Insurance Co., Inc. (K-1) -(investment interest)---—-----=---

Contnbution (SHIC K-1) ------ $5.00 deduct from SHIC basis)---------

Non-Deductible Exp. (SHIC K-1) — $195.00 deduct from SHIC basis ---
Foreign tax paid (M-L as nominee)(Pembina)

NET DISPOSABLE INCOME
(77,821.85) - (1,932 58 + 2,050 75)

Paid or payable to Beneficiaries for 2016 ——--me-mmeaeamaem- —_

$ 12266
2,207.35
1,900.00
1,921 51
3,200 00
2,369 67

494.14
4,067.82
1,968.59
1,465.84
5,110.00
3,147.00
2,239.00

51.795 00
$ 82,008.58

(4.139.00)
$ 77,869.58

1,070.91
1,203.35
40.71

oo B &

3 34.00
152.24
192.00

9,626 12

$ 10,004.36

$ 1,014.53
$( 407.00)
$( 1,337.00)
$  753.00
$  653.00

$ 1,87258
$ 6000
$ 2,050.75

$ 96,,672.80

$ -0-

$ 38100
$ 1580
$ 1,014.93
$ 11,000.00
3 6,071.00
$ -0-

$ -0-

$ __368.22
$ 18,850.95

$ 73,838.52

$ 73,838.52



Joseph N. Langan Charitable Trust - 63-6086271

Capital Account:

Balance on hand - December 31, 2015

Non-reportable OID -—-— (increase basis)- 1,070 91(ml) + 1,203.35(c)—

Non-dividend Distributions: (NS - 0)(ML. 5.61 (cash in
Basis reduction ----—(ML-GMWT 07 16)

lieu)(GMwt)--

Caprtal Gains & Losses -----(See attached schedule) -=--—-———-meeee e

SHIC adjustments : SHIC K-1 add to SHIC basis —(1,466)—(60.00 + 653.00

+ 753.00 ) deduct: 5.00 contribution & 195.00 non-deductible xpenses

Liquidation: Motors Liq. Co —-- 88.08 received (88.08 deduction) not listed

Discount on Linda Floyd/RichardChuldress note assignment---------—----

Capital Account Balance December 31, 2016 ~=eameemememmecemaeee-

Assets on Hand December 31, 2016:

1. Cash-Non Interest Bearing-Merrill Lynch Acct
2. Cash-Non Interest Bearing-National Security

3. Trustmark---Checking with interest

10A. Investments - Federal & State Obligations

10,000bd. AlSpecCareFac.B'hamDoC5%
St.Vinc. 010399AQ6 Duel1/1/25

50,000bd. Houston, TX HotelOccup.Tax 0%
44237NBD3 Due 9/1/2033

20,000 Puerto Rico Pub. Bldg. Auth. 5% (M-L)
7-1-2036 c745235VR9 (b 05-21-2009)

8,000 Puerto Rico Pub. Bldg. Auth. 5% (M-L)
7-1-2036 c745235VR9

100,000bd West Morgan-East Lawrence Wtr
& Swr 0% 954641CA2(b 12-22-10)
(Held in Calton/Hilltop acct.)

10B. Investments in Corporate Stocks:

700 Shares Consolidated-Edison Co.

711 Shares Spring Hill Insurance Co., Inc *
(2016 adjustments + 1466cap.gains -200.00)

200 Shares-Ameren Illinois Co. 4.2% **

(**formerly Illinois Power Co.)

800 Shares ING Group NV

2,790 Shares Regions(AmSouth)(jnl)

Book Value

33,889.72
2,177.90
104.993.66

141,061.28

10,108.00
10,608.50
+9,288.630id

17,341.40
6,934.96
14,550.00

+6,199.330id

$216,092.10

20,204.46
3,854.95

7,772.70

20,000.00
92,540.00

523 shares Trustmark Corp (formerly Banktrust)(nl) 79,347.60

300 Shares Southern Company (jnl)
1,000 Shares Anworth Mortgage (abmTr)
(2016 Adjustment (0)
403 Shares Delta Airlines, Inc. (Fulton Co., Ga bd)
644 share Spyglass Resources Corp
(Formerly 496 Pace Oil (PVX stockDiv.(7-19-10)

9,345.00
8,647.56

4,762.35
5,746.50

1,299,897.75
2,274.26
5.61

( 5.61)
1,932 58

0
2,050 75

1,306,155.34

Estimated Market
12-31-2016

33,889.72
2,177.90
104,993.66

141,061.28

10,033.20
25,212 00
10,975.00

4,390.00
21,500 00

$213,171.48
12-31-2016

51,576.00
6,043.50

18,300.00

20,464 00
40,064 40
18,644.00
14,757.00

5,170.00

19,823.57
.06




25,000 General Motors 8 375% bond: ¢370442BT1=

170 shares Gen.Motors
95 shares WT07 19 Gen.Mtr.
(07-15-16 97 WT07 16 GM exchanged
For 63sh GM + 5.61 cash in lieu)
425 shares Pembina Pipeline (old PVX)
(Orig. 1000sh Provident Energy Trust)
74386K104 (b 10-16-2008)

663 shares Pembina Pipeline (old PVX)
(Orig.1560 sh Provident Energy Trust)
74386K104 (b 09-24-2008)

637 shares Pembina Pipeline (old PVX)
(Orig.1500 sh Provident Energy Trust)
74386K 104 (b 09-24-2008)

1250 sh. Wafergen Biosc. (NS)
(b 08-15-2013)

200 sh Mastercard (NS)
(b 01-17-2014)

IGNYTA ((NS) (fraud Torch Light)
(b01-31-2014)  7,950.00 12-31-2015

570 sh FIN BSKT ARN ISSUER (M/L)
CAP 27.63% MLHKL (b 1-29-15)
(Due 01-27-17)

500 shs. SP500 ARN ISSUER BARC (ML)
CAP 12.03% MLTSI (b. 11-24-15)
Due 01-27-2017

1,160 shs. SP500 Stepup Issuer Bac STEP
13.60% (ML) MLZPJ (b. 10-29-15)
Due 10-27-2017

1160 shs SP500 Stepup Issuer BAC STEP
30.00% (ML) MLZPL (b 10-29-15)
Due 10-26-18 CALL

500 shs SX5E ARN Issuer BAC
17.35% (ML) MLTSA (b.11-24-15)
Due 01-27-17

1,160 shs SX5E STEPUP ISSUER BAC
30.00% (ML) MLZQD (b.10-29-15)
Due 10-26-18 CALL

1,160 shs SXSE STEPUP ISSUER BAC
STEP 18.70% (ML) MLZPU (b.10-29-15)
Due 10-27-17

575 shs SP500 ARN ISSUER BAC
12.81% (ML) (b.03-23-16)
Due 05-26-17

1200 shs SP500
(b 08-25-16)

527 shs.SXSE ARN ISSUER BAC
(b.03-23-16)

19,892.37
5.937.22

5,722.49adj.

14,554.92adj.

14,005.04adj.

25,000.00
16,863.18
30,000.00

5,700.00

5,000.00

11,600.00

11,600.00

5,000.00

11,600 00

11,600.00

5,750.00

12,000 00
5,270.00

$ 469316.34

5,922.80

1,664.52

13,311 00

20,765.16

19,950.84

1,125 00

20,650 00

8,850.00

7,170 00

5,520.00

12,307.60

12,249.60

4,785.00

11,170.00

11,020.00

6,181.25

11,871.60

5,839.00

$375,195.90



10C. Investments-Corporate Bonds

2005 Spring Hill Ins. Co. 5.5% Debenture 170,000.00 170,000.00
2008 Spring Hill Ins. Co. 5.5% Debenture 187,500.00 187,500.00
2011 Spring Hill Ins. Co. (LMA loan Deb.) 200,000.00 200,000.00
2014 Spring Hill Ins. Co. 5% Debenture 38,318.00 38,318 00
(b 03-19-2014 for Statkewicz/Trinty call)
10,000 GMAC 8.0% 11-1-2031 10,282.00 11,575.00
400 Shares Sears Roebuck Acct.Notes7%(jnl) 10,172.00 3,714.00
812404408
10,000 FORD Mt.Co. 7.125% 11/15/25 (jnl) 9,687.90 11,832.80
345370BN9

625,959.90 622,939 80
MORTGAGES RECEIVABLE:
Kelsey L. Warren Mortgage (Loan made 22,617.65 22,617 65

11-19-09) 8.25% (orig. prin. 56,200 00)

Billie N Hall Mortgage (Loan made 48,510.76 48,510 76
12-10-09) 8.25%(orig. prin. 48,900.000
+

Timothy Hall (truck loan)(02-22-2012) 623.29 623.29
12% (orig. principal1,000.00)

Lynette Anderson Mortgage (Loan made 23,288.87 23,288.87
11-06-15) 9.66%

L & N Contracting Mortgage (Loan made 9,845.33 9,845.33
03-14-2012) 9.5% (Orig. 12,900.00)

Alfred Reese Mortgage (Loan made 17,147.08 17,147.08
07-20-2012) 10% (Orig. 20,000.00)

L & N Contracting Mortgage 32,310.00 32,310.00
(Made initially 8-18-2014) 9.5%
(Final advance 08-24-15)

Richard Childress (VLD) 9% 25,566.59 25,566.59
VLD bought from Linda Floyd for

25k (20,548.87 cancellation of Mtge.

Plus $4,451.13. Balance of VL at

assignment - $27,050.75 — 03-14-16

$ 179,612.57 $ 179,61257

Totals $1,490,980.91 $1,390,919.75




LIABILITIES:

Account fees owed to CALTON
2015 balance due to Beneficiaries:
2016 balance due to Beneficiaries
TOTAL OF LIABILITIES:

NET VALUE:

* Trust has $50,000 00 1n accounts that was an alleged
overdisbursement from the Estate of Joseph N Langan,
which moncy should have been paid to Spring Hull College
1o pay out the $150,000 00 Quinlan Hall pledge.

$ 140.00
$ 4462239
$ 73,838.52
$ 118,600.91

$1,372,380.00

$ 140.00
$ 44,622.39
$ 73,838.52
$118,600.91

$1,272,318.84



