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rom 990-EZ

Department of the Treasury
Internal Revenue Service »

>

Short Form
Return of Organization Exempt From Income Tax

» Do not enter social security numbers on this form as it may be made public.

Information about Form 990-EZ and its instructions is at www.irs.gov/form990.

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)

OMB No 1545-1150

2016

Open to Public
- Inspection |

i
E

A For the 2016 calendar year, or tax year beginning

, 2016, and ending

, 20

B Check if applicable € Name of organization D Employer identification number
E] Address change THE HAWAII CPTR OF THE REAL ESTATE BUS INST 61-1427063

X] Name change Number and street (or PO box, if mail 1s not detivered to street address) Room/suite E Telephone number

D Imitial return

0] Final returnvterminated 1259 AALA STREET 300 (808) 733-7060

D Amended return City or town, state or province, country, and ZIP or foreign postal code F Group Exemption

(] Appiication pending HONOLULU, HI 96817-3962 Number »

G Accounting Method  [X] Cash. |_| Accrual  Other (specify) » H Check® [X] if the organization is not
| Website: » ’ required to attach Schedule B

J Tax-exempt status (check only one) - D 501(c)(3) Elsm(c)( 6 ) ¥ (insertno) D 4947(a)(1) or |:| 527 (Form 990, 990-EZ, or 980-PF)

K Form of organization

D Trust

E Corporation D Association :I Other

L Add lines 5b, 6¢, and 7b to ine 9 to determine gross receipts |If gross receipts are $200,000 or more, or If total assets

(Part I, column (B) below) are $500,000 or more, file Form 990 instead of Form990-E2 - « . -« . - . .« . o v .. >3 74,446
|§Partl | Revenue, Expenses, and Changes in Net Assets or Fund Balances (see the instructions for Part 1)
Check If the organization used Schedule O to respond to any questioninthis Partl . . . ................ k|
1 Contributions, gifts, grants, and similar amounts received  + « -+« v s s e e e s e e e s e e s 1 25,753
2 Program service revenue including government fees and contracts  « s« c s e e v e e e e e e e 2 23,130
3  Membership dues and assessments = + =+ ¢ v 0 s e e e s e e s e e e e e e e e s s e e 3 M44
4 InvestmentiNnComMEe  « ¢ - ¢ & v e o i e b e e h e e e e e s e e e a e s s e e a s e s e e e s 4
5a Gross amount from sale of assets other thaninventory - - - « . -« « -« . . Sa B«
b Less costor other basis and sales expenses - - <+« . e e e e e 5b S
¢ Gain or (loss) from sale of assets other than inventory (Subtract line 5b from ne 52y - - -« - -« - -« .. 5¢
6 Gaming and fundraising events 5 @
a Gross income from gaming (attach Schedule G if greater than S
E $15.000) =+ v o e e e e |sa | £
4 b Gross income from fundraising events (not including $ 20,650 of contributions * %
&’ from fundraising events reported on line 1) (attach Schedule G if the . P
sum of such gross income and contnbutions exceeds $15,000) - - « -« - . « 6b 19,619 | ¥
¢ Less direct expenses from gaming and fundraisingevents - + .« + - - o - .. 6c 21,559 | .
d Net income or (loss) from gaming and fundraising events (add hnes 6a and 6b and subtract :_
INEBCY v v v v v e v e i e e e e s e e s e e e e s e e e e e e e e e e e e e e e e s 6d (1,940)
7a Gross sales of inventory, less returns and allowances - - « « « - - ¢ - . v . 7a L
b Less costofgoodssold . . - - - - .o n s e e 7b )
¢ Gross profit or (loss) from sales of inventory (Subtract ne 7b fromtne7a) .« - - - -« ¢ - 0 o oo 7c
8 Otherrevenue (describe in Schedule O)  + « =« v v v v v v v v et e s s e e e 8
9 Totalrevenue. Addlines 1,2,3,4,5¢,6d,7c,and8 - . - . .o oo oo e s e e e o e > 9 52,887
10  Grants and simiar amounts paid (hst in Schedule O}  + + « « « ¢ = v . RN e adal wd LW/ . 10 12,000
11 Benefitspaidtoorformembers .« - -« « o v oo oo o s e e RECEl\/ED 3] 1"
12 Salaries, other compensation, and employee benefits . . . . .« . - . . =l N S 2 12
g 13  Professional fees and other payments to independent contractors . § .. NOV 1 4 ?_m? .. 8 - 13
2 14 Occupancy, rent, utilities, and maintenance -« + « o o v v e e ol e e e e e e e e e E. - | 14
& | 15 Pnnung, publications, postage, and SHIPPING  + + + v« v« v 0 v v b . L .. OG DEN, UT c 15
16  Other expenses (descrbe in Schedule Q) « « - -« « o v o oo LT TS oo e 16 51,614
17 Total expenses. Addlines 10through 16« « « « « « v v v v v v bt i h e e > 17 63,614
18 Excess or (deficit) for the year (Subtract ine 17 fromhne 9y . . -« « . v o v v n s oo s e e L 18 (10,727)
g 19  Net assets or fund balances at beginning of year (from line 27, column (A)) (must agree with )
2 end-of-year figure reported on prior year's retum) — « . ¢ 0 0o s e e s o hh s d e s e e e e e e 19 11,274
° 20 Other changes In net assets or fund balances (explain in Schedule O) - -« « -« « - v o v v v v vl 20
= 21 Net assets or fund balances at end of year Combine ines 18 through20 - . . . . . . . .. .. .. .. » 21 547

Eg; Paperwork Reduction Act Notice, see the separate instructions.

Form 990-EZ (2016)
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Form 890-EZ (2016) THE HAWAII CPTR OF THE REAL ESTATE BUS INST

[Partdl:| Balance Sheets (see the instructions for Part If)

Check if the organization used Schedule O to respond to any question in this Part |l

{A) Beginning of year (B) End of year
22 Cash, savings, and iNvestMents  « - « + « « o v ottt e s i e e e e e e 12,280 (22 212
23 Land and bu||d|ngs ...................................... 0 23 0
24 Other assets (descnbe n Schedule O)  + « ¢« + o v o v o v i s c v i v d e e e e e e e 1,600 |24 500
25 Totalassets .+ « ¢« ¢ o v i e e b e i s e e e v e e e e e e r e e e s e s e e e s e e 13,880 25 712
26 Total habilities (describe n Schedule O) - « + o v o o o v o v i s s s e e e 2,606 [26 165
27 Net assets or fund balances (line 27 of column (B) must agree withlne21) - - -+ - « - . . 11,274 |27 547
Partlil.] Statement of Program Service Accomplishments (see the instructions for Part 1)
Check if the organization used Schedule O to respond to any question in this Part il . . . . . . (] Expenses
(Required for section

What 1s the organization's pnmary exempt purpose? SEE SCHEDULE O

Descnbe the organization's program service accomplishments for each of its three largest program services,

as measured by expenses In a clear and concise manner, describe the services provided, the number of

501(c)(3) and 501(c)(4)
organizations, optional for

others

persons benefited, and other relevant information for each program title :
28 NATIONALLY CERTIFIED COURSES ON REAL ESTATE BROKERAGE

MANAGEMENTS

(Grants $ ) If this amount includes foreign grants, checkhere - . . . . . . . > [:| 28a
29

(Grants $ ) Ifthis amount includes foreign grants, checkhere - « - « . . . . » D 29a
30

(Grants $ ) If this amount includes foreign grants, check here .« - « -« . . » E] 30a
31 Other program services (descnbe in Schedule O) - « -+« « v v v v o i d s d s s e s e

(Grants $ ) If this amount includes foreign grants, check here - - . - . . . . » D 31a
32 Total program service expenses (add nes 28athrough31a) - -+ - o+« =« - v e a s e e s e e b | 32

Part1V | List of Officers, Directors, Trustees, and Key Employees (list each one even If not compensated - see the instructions for Part 1V)

Check If the organization used Schedule O to respond to any question in this Part iV .

(b) Average
(a) Name and title hours per week

devoted to position

{c) Reportable

compensation
(Forms W-2/1099-MISC)
__{if not paid, enter -0-)

{d) Health benefits,
contributions to employee
benefit plans, and
deferred compensation

{e) Estimated amount of
other compensation

CARYL ARQUETTE

PRESTIDENT 1.00 0 0 0
ELAINE PETERSON

IMMEDIATE PAST PRESIDENT 1.00 0 0 0
KEVIN INN

PRESIDENT ELECT 1.00 0 0 0
DUKE KIMHAN

TREASURER 1.00 0 0 0
CHERISE ANTOQUE-TILTON

SECRETARY 1.00 0 0 0

_ Enrm QQNn.FZ (2016}
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Form 990-EZ (2016) THE HAWAII CPTR OF THE REAL ESTATE BUS INST 61-1427063 Page 3

| Part V| Other Information (Note the Schedule A and personal benefit contract statement requirements in the

instructions for Part V) Check if the organization used Schedule O to respond to any question in this Part V

33

34

35

36

37

38

39

40

41
42

43

45

Did the organization engage in any significant activity not previously reported to the IRS? If “Yes," provide a

detalled descnption of each activity in Schedule O - = - -+« v 0 v v v v v h i e e s e e e e e e e

Were any significant changes made to the organizing or governing documents? If "Yes," attach a conformed

copy of the amended documents If they reflect a change to the organization's name Otherwise, explain the

change on Schedule O (SEE INSITUCHONS)  + + + = « = ¢« s o v o o ot ot o s s e ettt ettt e e e
a Did the organization have unrelated business gross income of $1,000 or more duning the year from business

activiies (such as those reported on lines 2, 6a, and 7a, among others)?  « « -« « « o vt 0 v s e e e e e e e e
b If"Yes," to line 35a, has the organization filed a Form 990-T for the year? If "No," provide an explanation in Schedule O
¢ Was the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization subject to section 6033(e) notice,

reporting, and proxy tax requirements during the year? If "Yes," complete Schedule C, Part il + « .« v o v v v oo

Did the organization undergo a iquidation, dissolution, termination, or significant disposttion of net assets

during the year? If "Yes," complete applicable parts of Schedule N~ - « - « ¢ ¢ o v v e v v v e v e e e
a Enter amount of political expenditures, direct or indirect, as described in the instructions N 4 | 37a |

b Did the organization file Form 1120-POL forthis year? < « + « o v v v v v v v v i vt i v o i v e s s e e

Yes | No
33 X
34 X
35a X
35b
35¢ X
36 X
idn e 5
| R

a Dud the organization borrow from, or make any loans to, any officer, director, trustee, or key employee or were
any such loans made In a prior year and stifl outstanding at the end of the tax year covered by this retum? . « . . . . . .«
b If "Yes," complete Schedule L, Part Il and enter the total amount nvolved ~  « « « « v ¢ v v v o 38b
Section 501(c)(7) organizations Enter
a Intiation fees and capital contributions included onlne9  « -« < . v v o e e e e 39a
b Gross receipts, included on line 9, for public use of club facihties « + « + « = o o ool 39b
a Section 501(c)(3) organizations Enter amount of tax imposed on the organization during the year under
section 4911 » , section 4912 » , section 4955 W

b Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations Did the organization engage in any section 4958

excess benefit transaction during the year, or did it engage in an excess benefit transaction in a prior year

that has not been reported on any of its prnor Forms 990 or 990-EZ? If "Yes," complete Schedule L, Parti - - - -+« « . .
¢ Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations Enter amount of tax iImposed

on organization managers or disqualified persons during the year under sections 4912,

4955,and 4058 + v v v s a e e e a e e e e e et e e e e e e e e e e e »
d Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations Enter amount of tax on line
40c reimbursed by the organization  « « « « « ¢ o v o oo oo o d s e e e >

e All organizations At any time durnng the tax year, was the organization a party to a prohibited tax shelter
transaction? If "Yes," complete Form 8886-T - « - « v o ¢t v v e b e h hh e e e e e e e e s

List the states with which a copy of this return is filed »

a The organization's books are in care of P CRYSTAIL LANCASTER Telephoneno » 808-733-7060
Located at » 1259 AALA STREET, 300, HONOLULU, HI ZIP+4 > 96817-3962

b At any time dunng the calendar year, did the orgamization have an interest in or a signature or other authority over Yes | No
a financial account in a foreign country (such as a bank account, securities account, or other financial account)? - . . . . . 42b X
If "Yes," enter the name of the foreign country ~ » - |
See the instructions for exceptions and filing requirements for FINCEN Form 114, Report of Foreign Bank and -
Financial Accounts (FBAR) !

¢ At any time dunng the calendar year, did the organization maintain an office outside the United States? . . « . . - . . . . 42¢ X
If "Yes," enter the name of the foreign country P
Section 4947(a)(1) nonexempt chantable trusts filng Form 990-EZ in lieu of Form 1041-Check here .+ « « + v v v v v v v v 0 v 0 0 0 > D
and enter the amount of tax-exempt interest received or accrued during the taxyear - <+« « v o v 0 e e e > | 43 I

Yes | No

a Did the organization maintain any donor advised funds dunng the year? If "Yes," Form 990 must be _J
completed instead of FOM 990-EZ - + + + ¢ &« v vt v b i v b s e e e e e e e e e e e e e e s 44a X

b Did the organization operate one or more hospital facilities dunng the year? If "Yes," Form 990 must be i
completed instead of FOrmM 980-EZ  « + = « v ¢ o v v v v v et e e h e e e e e e e e e s e e e e e e e e e e e e 44b X

¢ Dud the organization receive any payments for indoor tanning services dunng the year? . . . . . . . . . . 0o 44c X

d If "Yes," to line 44c, has the organization filed a Form 720 to report these payments? If “No," provide an l
explanationin Schedule O+« « v o i i e e i e e e e e e s e e e e e e e e e e e e e et e e e e e 44d

a D the organization have a controlled entity within the meaning of section 512(b)(13)? . - - . -« « + « o v o v v v v W 45a X

b Did the organization receive any payment from or engage 1n any transaction with a controlled entity within the 5
meaning of section 512(b)(13)? If "Yes," Form 990 and Schedule R may need to be compieted instead of |
Form 990-EZ (€€ INSIrUCHIONS)  « « « =+ v o v o v v v b e e e e e e e e e e e e e e e e e e e s 45b X

EEA

Form 990-EZ (2016)



Form 990-EZ (2016) THE HAWAII CPTR OF THE REAL ESTATE BUS INST 61-1427063 Page 4
Yes | No
46 D the organization engage, directly or indirectly, in political campaign activities on behaif of or in opposition _ Ao ;, f
to candidates for public office? If "Yes," complete Schedule C, Part] + ¢« « v v v v v v i e e e e e e e e e 46 X

|Pa|"t~Vl Section 501(c)(3) organizations only
All section 501(c)(3) organizations must answer questions 47-49b and 52, and complete the tables for lines

50 and 51
Check If the organization used Schedule O to respond to any question inthis Part VI . . . ... ..... ... O
Yes | No
47  Did the organmization engage In lobbying activities or have a sechion 501(h) election in effect dunng the tax
year? If "Yes," complete Schedule C, Part1l - .« « o v o o v v s s e e e e 47
48 |Is the orgamization a school as descnbed in section 170(b)(1)(A)(n)? If "Yes," complete Schedule E .« « « « v v v v v v v v 48
49a Did the organization make any transfers to an exempt non-chantable related organizaton? < « ¢« « 0 v o e o e 49a
b if "Yes," was the related organization a section 527 orgamization? ~ « . . e s s e s e v e s e n e e s e s e e e e e e 49b
50 Complete this table for the organization's five highest compensated employees (other than officers, directors, trustees and key

employees) who each received more than $100,000 of compensation from the organization I there 1s none, enter "None "

{d) Health benefits,

(b) Average
hours per week
devated to position

(a) Name and titie of each employee

{c) Reportable
compensation
(Forms W-2/1099-MISC)

contnibutions to employee
benefit plans, and deferred
compensation

(e) Estmated amount of
other compensation

f Total number of other employees paid over $100,000
Complete this table for the orgamization’s five highest compensated independent contractors who each received more than
$100,000 of compensation from the orgamzation |f there 1s none, enter "None "

51

{a) Name and bustness address of each independent contractor {b) Type of service {c) Compensation

[

d Total number of other Independent contractors each receiving over $100,000 >

52 D the orgamzation complete Schedule A? Note: All section 501(c)(3) organizations must attach a

completed Schedule A > D Yes No

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, itis
true, comect, and complete/ DedlarapOnfof preparer (gther than officer) is based on all information of which preparer has any knowledge
)

(S IN/allki
Slgn Slgnatuﬁuﬁ”xwr V Date
Here CARYL ARQUETTE, PRESIDENT

Type or pnnt name and title /

Print/Type preparer's name Prey r's signgture Date Check D I PTIN
Paid CARLTON Y H SIU C%/—/)J——» 11-07-2017 seftempioed 01230877
Preparer  |Frmsneme  » C SIU CONSULTING, LLC - Fums EN_ P
Use Only Fimsaddress ® 338 KAPALOALA PLACE
HONOLULU HI 96813-1332 Phone no 808-222-1870

May the IRS discuss this return with the preparer shown above? See INSIrUCIONS - ¢ « « ¢ v v v v v v v v v s v 0 v v s s » Kl Yes D No
EEA Form 990-EZ (2016)
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SGHEDULE G
(Form 990 or 990-EZ)

Department of the Treasury
Internal Revenue Service

Supplemental Information Regarding Fundraising or Gaming Activities

Complete if the organization answered "Yes" on Form 990, Part IV, lines 17, 18, or 19, or if the
organization entered more than $15,000 on Form 990-EZ, line 6a.
P Attach to Form 990 or Form 990-EZ.
P Information about Schedule G (Form 990 or 990-EZ) and its instructions 1s at www.irs.gov/form990.

OMB No 1545-0047

2016

7. Open'to Public |
i Inspection- ¥

5

Name of the organization

THE HAWAII CPTR OF THE REAL ESTATE BUS INST

Employer identification number

61-1427063

—  Form 990-EZ filers are not required to complete this part

Fundraising Activities. Complete If the organization answered "Yes" on Form 990, Part IV, line 17

1 Indicate whether the organization raised funds through any of the following activities Check all that apply
a D Mail solicitations e E] Solicitation of non-government grants
b D Internet and email solicitations f E] Solicitation of government grants
c I_—_l Phone solicitations g |:] Special fundraising events
d |:| In-person solicitations
2a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees,
or key employees listed in Form 990, Part VII) or entity in connection with professional fundraising services?
b If "Yes," list the 10 highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization

D Yes

[]No

(v) Amount paid to

(1) Name and address of individual

(i) Did fundraiser have

(u) Activity custody or control of

(iv) Gross recelpts
from actvity

(or retained by)
fundraiser listed in

or entity (fundraiser)

contributions?

(vt) Amount paid to
(or retained by)
organization

col (i)

Yes No

10

Total

3 List all states in which the organization 1s registered or licensed to solicit contributions or has been notified it 1s exempt from
registration or licensing

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.
EEA

Schedule G (Form 990 or 990-EZ) 2016



Schedule G (Form 990 or 990-EZ) 2016

THE HAWAII CPTR OF THE REAL ESTATE BUS INST

61—

1427063 Page 2

[;Part’]l |

Fundraising Events. Complete If the organization answered "Yes" on Form 990, Part IV, line 18, or reported more

than $15,000 of fundraising event contributions and gross income on Form 990-EZ, lines 1 and 6b List events with
gross recelpts greater than $5,000

Revenue
-

Grossrecepts - -+ - - - - . -
Less Contnbutions
Gross income (line 1 minus
line 2)

(a) Event #1
GOLF TQURN

(b) Event #2

{(c) Other events
NONE

(event type)

(event type)

(total number)

(d) Total events
(add col (a) through
col (c))

Direct Expenses
~

10
11

Cash pnzes

Noncash pnzes
Rent/faciity costs « + « « « « « -
Food and beverages

Entertainment

Other direct expenses

Direct expense summary Add lines 4 through 9 in column (d)
Net income summary Subtract line 10 from line 3, column (d)

[Part il

than $15,000 on Form 990-EZ, line 6a

Gaming. Complete if the organization answered "Yes" on Form 990, Part IV, ine 19, or reported

more

(b) Pull tabs/instant

(d) Total gaming (add

g (a) Bingo bingo/progressive bingo (c) Other gaming col (a) through col (c})
g
12
1 Grossrevenue . - - « « o - . .
2 Cashpnzes - - « - -« - .-
0
2]
c
21 3 Noncashpnzes « .+ . « .« ...
j
§ 4 Rent/facitycosts . - - . . . .
a
5 Otherdrectexpenses . . . . .
D Yes % D Yes % D Yes %
6 \Volunteerlabor - -+ . . . .. [ nNo [J wo (] No
7 Drirect expense summary Add lines 2 through 5incolumn(d) - - . .« - .« - . . o o oo v oo ool >
8 Net gaming Income summary Subtractline 7 from ine 1, column(d) - - . . - . . . . ... ... ... >

9 Enter the state(s) tn which the organization conducts gaming activities

a |s the organization licensed to conduct gaming activities in each of these states?

b If"No," explain

10a Were any of the organization's gaming licenses revoked, suspended or terminated dunng the tax year?

b If "Yes," explain

EEA

Schedule G (Form 990 or 890-EZ) 2016




SCHEDULE O
(Form 990 or 990-EZ)

Form 990 or 990-EZ or to provide any additional information.

Department of the Treasury » Attach to Form 990 or 990-EZ.

<>t LRI o
Internal Revenue Service » Information about Schedute O (Form 990 or 990-E2) and its instructions Is at www irs.gov/form990. Inspection::

Supplemental Information to Form 990 or 990-EZ
Complete to provide information for responses to specific questions on 20 1 6

OMB No 1545-0047

GPen to;PuBIC

Name of the organization

THE HAWAII CPTR OF THE REAL ESTATE BUS INST

Employer identification number

61-1427063

01. General explanation attachment

STATEMENT OF PROGRAM SERVICES

PROVIDE EDUCATION, NETWORKING EVENTS, COMMUNICATIONS, CHAPTER WEBSITE,

AND TO DISSEMINATE

INFORMATION REGARDING REAL ESTATE BROKERAGE.

02. List of grants and saimilar amounts paid (Part I, line 10)

GRANTEE HAWAII CHILDREN'S CANCER FUND
STREET 1814 LILIHA STREET

CITY, STATE, ZIP HONOLULU, HI 96817

AMQUNT 12,000

03. Description of other expenses (Part I, laine 16)

DESCRIPTION AMOUNT
CONVENTION 3,699
CRB _TRAINING 20,131
GENERAL ADMINISTRATIVE 13,743
TRAVEL 1,612
BOARD EXPENSES 1,694
BROKER PROGRAM 654
GMM PROGRAM 4,006
PROFESSIONAL FEES 6,075

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.
EEA

Schedule O {Form 990 or 990-EZ) (2016}




Schgdule O (Form 990 or 990-EZ) (2016)

Page 2

Name of the organization

THE HAWAII CPTR OF THE REAL ESTATE BUS INST

Employer identification number

61-1427063

04. Descraiption of other assets (Part II, line 24)

CATEGORY BEGINNING OF YEAR

END OF YEAR

DEPQSITS

1,600

500

05. Descraiption of total liabilities (Part II, line 26)

CATEGORY BEGINNING OF YEAR

END OF YEAR

PREPAID 2015 DUES

2,606

165

EEA

Schedule O (Form 990 or §90-EZ) (2016)
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2 ) -
3 www.BusiessReaisTranons.con FORM DNP-5 '38
= 72008
2 STATE OF HAWAII l m g
DEPARTMENT OF COMMERCE AND CONSUMER AFFAIRS m mlmmﬂ m l"”m <
FILED_12/27/2016 11.54 AM . it
2 __B;“::;,,MMW_ —______ Business Reglstration Division = 2
s DEPT. OF COMMERGE AND 335 Marchant Street -
CONSUMER AFFAIRS iignise Malling Address: P.O. Box 40, Honolulu, Hawail 86810 8
State of Hawail Phona No. {808) 586-2727 a
AMENDED AND RESTATED ARFICLES OF INCORPORATION— e
124885 D2 (Boion 4140184, Hawall Ruviced Stawins) 8

PLEASE TYPE OR PRINT LEGIBLY IN BLACK INK

The undersigned, duly autharized officers of the corporalion submitiing these Amended and Restaled Articles of Incorporation,
certlfy as follows.

1 The name of the corporation is.
Hawail CRB Chapter

2. The Amended and Restated Articles of Incorporation adopted is attached,
DECEMBER 8, 2016

{Monin Osy Yea)

3. The Amended and Reslated Articles of incorporation was adopted on'

{Check one)
bng-of the-memberg: — -

Total Number of Voles Number of Voies Cast Number of Voles Cas!
Designallon (class) Totl h\:’u:"nz?r 0: bt/l:rglbershups Enhtled \o be Cost by each class by each class
Of membership (votes) outsianding By each Class For Amendiment Against Amendment
Designated 101 33 32 1
LCandidates. 8 6 6. o
OR

I™ by wrltten consent of the members holding at_leas! eighty per cent of the voling power.
OR

IR by a sulicient vole of the 8oard of Directors or Incorporators because member approvel was not required. .

4 Check one.
[ The written appraval of a specified person or persons named in the srucles of incorporation was oblainad.

X The wrien approvat of 3 speafied person or persons is not required.

5. The attached Amended and Restaled Articles of Incorporstion supersedes the original Articles of Incorporation and all
amendments thereto.

The undersigned certifies under the penalties of Section 414D-12, Hewaii Revised Statutes, thaet the undearsigned has read the
above statements, l\we are aulhorized to make this change, and that the statements are true and corred!.

signedthis__ /" dey of DECEMBER 2016

GAnE (. 77?7—9(5-0,\! //),E

7 (Type P Name & Ty (TyosPam tiome 8 TiLa)

L/( onatre of (Signsuxe of Officar)

SEE INSTRUCTIONS ON REVERSE SIDE. The ertiddes must be signed Ly 8t leasl one officer of the corporstion.
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AMENDED AND RESTATED ARTICLES OF INCORPORATION
OF '
HAWAII CRB CHAPTER

ARTICLE |

CORPORATE NAME

The name of the Corporation shall be The Hawaii Chapter of the Real
Estate Business Institute.

ARTICLE Il

PRINCIPAL OFFICE AND REGISTERED AGENT

Seclion 2.1 Registered Agent and Principal Office.

(1)  The mailing address of the Corporation’s current principal
office is 1259 A’ala Street, #300, Honolulu, Hawaii 96817

(2)  The Corporation shall have and continuously maintain in the
State of Hawaii a registered agent who shall have a business address in this State. The
agent may be an individual who resides in this State, a domestic entity or a foreign
entity authorized to tfransact business in this State. The name of the Corporation's
current registered agent in the State of Hawaii is Crystal Lancaster. The street address
of the place of business of the person in the State of Hawaii to which service of process
and other notice and documents being served on or sent to the entity represented by it
may be delivered to is currently 1259 A’ala Street, #300, Honolulu, Hawaii 96817. The
name, street and mailing address of its registered agent and principal office shall be
subject to change from time to time by the Board of Directors.

Section 2.2 Additional Offices. The location of the office or the
establishment of additional offices may be determined by the Board of Directors as set
forth in the Bylaws.

ARTICLE il

CORPORATE PURPOSES

Sectlion 3.1. Purposes. The Corporation is organized and operated for
the following purposes:

(1)  To operate as the official Hawaii Chapter of the Real Estate
Business Institute of the National Association of Realtors®; and
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(2)____To operate exclusively as a business league, within the

meaning of Section 501(c)(B) of the Internal Revenue Code of 1986, as amended (or
the corresponding provision of any future Uniled States internal revenue law).

Section 3.2. Restrictions. No part of the net earnings of the Corporation
shall inure to the benefit of any member of the Corporation or individual.
ARTICLE IV

CORPORATE POWERS

The Corporation shall have and possess all the powers permitted to
nonprofit corporations under the laws of the State of Hawaii.

ARTICLEV

CORPORATE LIFE

The duration of this Corporation shall be perpetual.

ARTICLE VI

DIRECTORS AND OFFICERS

Section 6.1. Board of Directors. There shalil be a Board of Directors
consisting of not less than three (3) persons elected as provided in the Bylaws. The

Board of Directors shall have and may exercise all the powers of the Corporation except

as otherwise be reserved to the members by law, these Articles or the Bylaws.

Section 6.2. Officers. The officers of the Corporation shall be a

president, vice-president/president elect, secretary and treasurer. The Corporation may

have such additional officers as shall be determined in accordance with the Bylaws.
The officers shall have the powers, perform the duties and be elected or appointed in
the manner set forth in the Bylaws. Any person may hold two or more offices of the
Corporation unless such practice is prohibited by the Bylaws provided that the
Corporation shall have not fewer than two persons as officers.
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E ARTICLE Vii
g - MEMBERSHIP

Membership in the Corporation may be held by all who have the
qualifications of membership specified in the Bylaws. Members of the Corporation shall

be admitted or expelled in the manner provided by the Bylaws. There shall be one
class of voting of membership in the Corporation as described more particularly in the
Bylaws, Designated Members (CRB and SRS designees). There shall also be the
following classes of membership which shall hold no voting rights in the Corporation as
described more particularly in the Bylaws: (i) Non-Designated, Members (C-RETS and
RENE designees), (i} Non-Resident Members, (iii) REALTORS® and REALTOR®
Associates, and (iv) Affiliate Members.

ARTICLE VHI
NON-PROFIT
The Corporation is not organized for profit and it will not issue any stock

The members, officers and directors of the Corporation shall have no interest, present,
prospective or contingent of any kind in and shall not receive distributions from, the
property, assets, income or earnings of the Corporation, except for services actually
rendered to the Corporation and such rights, powers and privileges as shall be
determined by the Bylaws.

ARTICLE IX

CORPORATE LIABILITY

The property of the Corporation shall alone be liable in law for the
payment of the debts and liabilities of the Corporation.
ARTICLE X

INDEMNIFICATION OF OFFICERS,
DIRECTORS, EMPLOYEES AND AGENTS

Section 10.1 No Liability to Corporation.

(1)  No Director shall be liable to the Corporation, any member or
any other person for any action taken or not laken as a Director in the discharge of their
duties if the Director acted in good faith, with the care an ordinarily prudent person in a
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like position would exercise under similar circumstances, and in a manner the Director
reasonably believed to be in the best interests of the Carporation.

(2) No officer shall be liable to the Corporation, any member or
other person for action taken or not taken as an officer in the discharge of their duties, if
the officer acted in good faith, with the care an ordinarily prudent person in a like
position would exercise under similar circumstances, and in a manner the officer
reasonably believed to be in the best interests of the Corporation.

{3)  In addition to and withoul in any respect narrowing the
limitation of liability of Directors and officers set forth in subsections 10.1(1) and (2), no
person who serves as a Director or officer of the Corporation, without remuneration or
expectation of remuneration, shall be liable for damage, injury, or loss caused by or
resulting from the Director's or officer's performance of, or failure to perform duties of,

the position to which the person was elected or appointed, uniess thé Director or officer — -

was grossly negligent in the performance of, or failure to perform, such duties. For
purposes of this section, remuneration does not include payment or reimbursement of
reasonable expenses incurred by or on behalf of a Director or officer or the provision of
indemnification or insurance for actions as a Director or officer.

Section 10.2 Indemnification and Advance of Expenses.

(1)  The Corporation shall indemnify each current and former
Director and officer of the Corporation from any liability to any person for any action
taken, and any failure to take action, as a Director or officer to the fullest extent
permitted by Hawaii law if it is determined, as provided in HRS Section 414D-164 or any
successor provision of Hawaii law, that said person met the standard of conduct
required to provide indemnification. The Corporation may indemnify employees or
agents of the Corporation who meet the applicable standards of conduct as determined
by resolution of the Board.

(2)  The Corporation shall authorize payment in advance of final
disposition of an action, suit or proceeding for the expenses and attorneys' fees incurred
by a Director or officer seeking indemnification under this Section 10.2 to the maximum
extent permitted by law, provided that such Director or officer delivers a written
aftirmation of the Director's or officer's good faith belief that the Director or officer has
met the requisite standard of conduct and delivers a written undertaking to repay such
amount if it is ultimately determined that such person is not entitled to be indemnified.

(3) Anyrepeal, amendment or other modification of this Section
10.2 shall have prospective effect only and shall not affect the right of any current or
former Director or officer, to indemnification and advancement of expenses for any
action taken or failure 10 take action by such Director or officer prior to the date of such
repeal, amendment or other modification.
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(4)  The Corporation may purchase and maintain insurance on
behaif of any person described in this Article X against any liability asserted against or
incurred by such person in any such capacity or arising out of such person’s status,
regardless of whether the Corporation would have the power to indemnify the person
against such liability.

(5) If this Article or Section or provision hereof shall be
invalidated by any court on any ground, then the Corporation shall neverlheless
indemnify each party otherwise entitled to indemnification hereunder or advance
expenses to the fullest extent permitted by [aw or any applicable provision of this Article
that shall not have been declared invalid. Notwithstanding any other provision of these
Articles, the Corporation shall not indemnify any person, purchase any insurance, or
advance expenses, in any manner or to any extent or under any circumstances that
would jeopardize or be inconsistent with the qualification of the Corporation as an
organization described in Section 501(c)(6) or the Internal Revenue Code of 1986, as
amended (or any corresponding provision of future United Stales internal revenue law).

ARTICLE Xl

CORPORATE DISSOLUTION

If the Corporation shall cease to exist or shall be dissolved, all property
and assets of the Corporation of every kind, after payment of its just debts, shall be
distributed only for the purposes set forth in Article lll hereof and in a manner consistent
with the Corporation's tax exemption under Section 501(c)(6) of the Internal Revenue
Code of 1986, as amended (or any corresponding provision of future United States
internal revenue law) and the provisions of the Bylaws. In no event shall any of such
assets or property be distributed to any member, Director, officer or private individual,
other than distributions to members in accordance with law, these Articles and Bylaws
and consistent with tax-exempt status upon dissolution or final liquidation

ARTICLE XIi

AMENDMENT OF ARTICLES AND BYLAWS

In addition to the vote of the voting members as set forth in the Bylaws or
otherwise provided by Hawaii law, amendment of the Articles of Incorporation and the
Bylaws shall each require the consent of the Real Estate Business Institute.
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