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n990-PF

Depariment of the Treasury
Inlernal Revenue Senice

T

.-

-

Return of Private Foundation
or Section 4947{a){1) Trust Treated as Private Foundation

P Do not enter social secunity numbers on this form as it may be made public
P Information about Form 950-PF and its separate instructions 1s at www irs gov/form990pf

OMB No 1545-0052

2016

Gpen ta Prdlic inspection

For calendar year 2016 or tax year beginning

, and ending

Name of ioundalion

WILLIAM H COCHRANE EDUCATIONAL TR
THE NORTHERN TRUST COMPANY

A Employer identification numbar

59-6895373

Number and streel {or P O box number it mail 1s nol delivered ta strael address) Room/suite B Telephone number {see nstruclions}
P.O. BOX B03878 305-372-1000
Cily or town stale or province country and ZIP or foreign postal code
CHI CAGO IL 6 0 6 8 0 € I exemplion application 1s pending chech here >
G Check all that apply Imtial return Initial return of a former public charity D 1 Fereign orgamzalions check here »
Final return Amended relurn

Address change

Name change

H Check type of organization |z| Section 501(c)(3) exempt prnivate foundation
|_I Section 4947(a)(1) nonexempt charntable trust |_l Other taxable private foundation

| Fair market value of all assets at
end of year (from Part Il coi {c)
e 16) » §

101,254

J Accounting methed

D Other {specify}

_(Part I, cotlumn {d} must be on cash basis )

D Cash @ Accrual

2 Foreign organvzations meeling the
B85% test chack here and altach computation »

E If privale loundation siatus was larminaled under

seclion 507(b)(1}{A) check hare »
F  If the foundatien i1s in @ 60 month terminal:on
under section 507(b}{1)(B) check hera »

O OO0 og

{d) Disbursements
Part ! anelyass of Reverus and Expenses e i e | onemenen | (g o i
the emounts ir column (a) (see instructans} ) books (cash basis only}
1 Contrbutions, gifis grants etc recewed (attach schedule)
2 Check » @ if the foundation 1s not required to attach Sch B
3 Interest on savings and temporary cash investments
4  Dwidends and interest from securities 2,643 2,643 2,643
5a Gross rents
@ b Net rental income or (loss)
g=-_: 6a  Netganor (joss) from sale of assets not on ine 10 -469
? b Gross sales prece for all assets on lne 6a 37,065 L
@ | 7 Capital gain net ncome (from Part 1V line 2) 0 e TP
8  Net short-term capital gamn IR edert-T | SRS
= 9 Inceme modifications ml’ T g ¥ :j
(‘?1 10a Gross sales less returns and aliowances l Lq’r.i : :_cf =5 7513 E:-:‘-‘
= b Less Costof goods sold P b sl M i
e ¢ Gross profit o (loss) {attach schedule) | il Wl
& 1 QOther income {attach schedule) !
v 12 Tolal Add lines 1 through 11 2,174 2,643 2,697
o |13  Compensation of officers, directors trustees efc 1,000
83 14  Other employee salaries and wages
25 |15 Pension plans employee benefils
%E' 16a Legal fees (attach schedule)
Qg b Accounting fees {attach schedule) Stmt 1 2,570
CQE ¢ Other professional fees (allach schedule)
g 17 Interest
g 18 Taxes (aftach schedule) {see nstruchions)  Stmt 2 66
E 19 Depreciation (attach schedule) and depletion -
© |20 Cccupancy
ﬁ 21 Travel, conferences and meetings
g 22 Prnting and publications
o | 23 Other expenses (ait sch) Stmt 3 38
E 24  Total operating and administrative expenses
s Acd lines 13 through 23 3,674 0 0 0
8- 25 Contnbutons giis granls pad 5,004 5,004
26 Total expenses and disbursements Add lines 24 and 25 8,678 0 0 5,004
27 Subtract ine 26 from line 12
a Excess of revenue over expenses and dishursements -6,504
b Netinvestment income (f negative enter -0-) 2,643
¢ Adjusted net income (If negative enter 0} 2,697

For
DAA

Paperwork Reduction Act Notice, see instructions

G-

rorm 990-PF (zog
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Form 990-PF (2016) WILLIAM H COCHRANE EDUCATIONAL TR

59-6895373

Page 2

Beginning of year End of year
Partll Balance Sheets Q::jzeg:hd:e::::f:gdara L";ﬁﬁﬂ'nl'"om (:gse?&i?rzgtcl’;r:r)] ?a) BooSValu); (b) Book Value ) (c) Fair Market Value
1  Cash ~ non-interest-bearing
2 Savings and temporary cash investments 1,823 5,024 1,823
3 Accounts receivable P
Less allowance for doubtful accounts P
4  Pledges receivable »
Less allowance for doubtful accounts P
5 Grants recevable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
Instructions)
7 Other notes and loans recetvable (att schedule) | 4
Less allowance for doubtful accounts P
u| 8 Inventores for sale or use
3 9 Prepaid expenses and deferred charges
2 10a Investments - U.S. and state government obligations (attach schedule)
b Investments — corporate stock (attach schedule) See Stmt 4 39,684 37,108 49,879
¢ Investments — corporate bonds (attach schedule) See Stmt 5 44,059 36,047 43,850
11 Investments - land, buildings, and equipment basis P>
Less accumulated depreciation (attach sch ) | 4
12  Investments — mortgage loans
13 Investments ~ other (attach schedule) See Statement 6 6,890 9,267 5,702
14 Land, bulldings, and equipment basis P>
Less accumulated depreciation (attach sch ) >
15  Other assets (describe P> See Statement 7 ) 76 50
16  Total assets (to be completed by all filers - see the
instructions Also, see page 1, item 1) 92,532 87,496 101,254
17  Accounts payable and accrued expenses
18  Grants payable
_3 19  Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
8| 21 Morigages and other notes payable (attach schedule)
=il 22 other nabites (describe W )
23  Total liabilities (add lines 17 through 22) 0 0
Foundations that follow SFAS 117, check here 4 IE
¢ and complete lines 24 through 26 and lines 30 and 31.
2| 24  Unrestricted 92,532 87,496
% 25  Temporarily restricted
g 26  Permanently restricted
5§ Foundations that do not follow SFAS 117, check here | 4 D
'-L- and complete lines 27 through 31.
; 27  Capital stock, trust principal, or current funds
o 28  Paid-in or capital surplus, or land, bldg , and equipment fund
2 29 Retained earnings, accumulated income, endowment, or other funds
% 30 Total net assets or fund balances (see instructions) 92,532 87,496
Z| 31 Total liabilities and net assets/fund balances (see
Instructions) 92,532 87,496
Part 1l Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part II, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 92,532
2 Enter amount from Part |, line 27a 2 -6,504
3 Other increases not included in line 2 (itemize) » See Statement 8 3 1,494
4 Addlines 1,2,and 3 4 87,522
5 Decreases not included In line 2 (itemize) » See Statement 9 5 26
6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part Il, column (b), ine 30 6 87,496

DAA

Form 990-PF (2016)
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Form 990-PF (2016) WILLIAM H COCHRANE 'EDUCATIONAL TR

59-6895373 Page 3
Part IV Capital Gains and Losses for Tax on Investment Income
a) List and describe ind(s) of property sold (e g , real estate, {b) How acquired ¢} Date acquire ate 5ol
( %-l;:)try bdn:k warl;h;::ek, o?(cc)Jmfmponpst:cyk. 2|go( shgs MLz: C:'Jl) B'_E%r::ﬁ:: ( ()n?o t day?yr ) ‘ ((r:Z)D dtay, ylrd)
1a_SEE ATTACHED S/T GAIN SCHEDULE P Various Various
b SEE ATTACHED L/T GAIN SCHEDULE P Various Various
¢ SEE ATTACHED L/T ;LOSS SCHEDULE P Various Various
d LONG TERM 15% CAP GAIN DIVS
e
epraciati Wi {g) Cost or r basi (h) Gain or (loss)
(6) Gross sales price 0P (zr aflzsvzrl‘)lzl)lo " glus es::enost: Zf '::Ises (e) plus (1)?mnussis(g)
a 2,289 2,235 54
b 11,241 10,216 1,025
c 23,136 25,083 -1,947
d 399 399
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gamns (Col (h) gain minus

Ot et 0 ER e
a 54
b 1,025
c -1,947
d 399
e
2 Capital gain net income or (net capital loss) { Ifgain, also enter in Part, line 7 }
9 If (loss), enter -0- in Part I, line 7 2 -469
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part 1, line 8, column (c) (see instructions) If (loss), enter -0- in }
Part |, line 8 3 54
Part V Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If “Yes,” the foundation does not qualify under section 4940(e) Do not complete this part.

D Yes @ No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

() (d)
(b) {c)
Calendar yggi?oeet::(;g:ra I:eglnnlng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col (Dbl)s g:s:;;%ng; 2& (©)
2015 5,349 105,307 0.050794
2014 4,499 112,331 0.040051
2013 5,865 112,574 0.052099
2012 5,888 115,534 0.050963
2011 5,990 112,780 0.053112
2 Total of line 1, column (d) 2 0.247019
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 3 0.049404
4 Enter the net value of nonchantable-use assets for 2016 from Part X, line 5 4 99,633
5 Multiply line 4 by line 3 5 4,922
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 26
7 Addlines 5 and 6 7 4,948
8 Enter qualifying distnbutions from Part XII, line 4 8 5,004

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

DAA

Form 990-PF (2016)
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Form 990-PF (2016) WILLIAM H COCHRANE lEDUCATIONAL TR 59-6895373 Page 4
Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here » l_—__| and enter “N/A" on line 1
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 26
here » @ and enter 1% of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlines 1 and 2 3 26
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0
§ Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 26
6 Credits/Payments
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 76
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7 76
8 Enter any penalty for underpayment of estimated tax Check here [:I If Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 4 9
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 50
11 ___Enter the amount of line 10 to be Credited to 2017 estimated tax »> 50 Refunded » | 11
_Part VI-A__ Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions for the definition)? 1b X
If the answer 1s “Yes” to 1a or 1b, attach a detailed description of the activities and copies of any matenals
published or distnibuted by the foundation in connection with the activites
¢ Did the foundation file Form 1120-POL for this year? 1c X
Enter the amount (if any) of tax on political expenditures (section 4955) mposed during the year:
(1) Onthe foundation » § (2) On foundation managers P $

e Enter the reimbursement (If any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers P $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes," attach a detailed description of the activities

3  Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? /f “Yes,” attach a conformed copy of the changes 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If“Yes,” has it filed a tax return on Form 990-T for this year? N/A | &
§  Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes,” attach the statement required by General Instruction T.
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
e By language In the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Il, col. (c), and Part XV 7 | X
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) P
FL
b If the answer I1s *Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
{or designate) of each state as required by General Instruction G? If “No,” attach explanation sb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructtons for Part XIV)? If “Yes,"
complete Part XIV 9 X
10 D any persons become substantial contributors during the tax year? If “Yes,” attach a schedule listing their
names and addresses 10 X

Form 990-PF (2016)

DAA
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Form 990-PF (2016) WILLIAM H COCHRANE ‘EDUCATIONAL TR 59-6895373

Page 5

Part VII-A _ Statements Regarding Activities (continued)

1

12

13

14

15

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions)

Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified

person had advisory privileges? If “Yes,” attach statement (see instructions)

Did the foundation comply with the public inspection requirements for its annual returns and exemption application?

Website address » N/A

The books are n care of » THE NORTHERN TRUST COMPANY
PO BOX 803878

1

Yes

No

12

13

X

Located at » CHICAGO IL zip+4 » 60680

Section 4947(a)(1) nonexempt charitable trusts filing Form 890-PF in lieu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued during the year | 4 l 15 |

Telephone no. » 772-231-2400

> []

At any time duning calendar year 2016, did the foundation have an interest in or a signature or other authonty
over a bank, secunities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes,” enter the name of
the foreign country B

16

Yes

Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a
b

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes [ZI No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? D Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check “No” if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days ) [:I Yes @ No
If any answer 1s "Yes” to 1a(1)~(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see Instructions)?
Organizations relying on a current notice regarding disaster assistance check here > D
Dud the foundation engage in a prior year in any of the acts described In 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20167 N/ A
Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942())(5)).
At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and
6e, Part X} for tax year(s) beginning before 2016? D Yes @ No
If "Yes,” list the years 20 , 20 , 20 , 20
Are there any years Iisted In 2a for which the foundation Is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement - see instructions ) N/ A
If the prowisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here
» 20 , 20 , 20 , 20
Drd the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? |:] Yes @ No
If “Yes,” did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2016 ) N/A
Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could Jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2016

Yes

No

ib

1c

2b

3b

4a

X

4b

X

DAA

Form 990-PF (2016
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Form 990-PF (2016) WILLIAM H COCHRANE EDUCATIONAL TR 59-6895373 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes @ No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? @ Yes % No
(3) Provide a grant to an individual for travel, study, or other similar purposes® Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 4945(d)(4)(A)? (see instructions) D Yes IZ] No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? D Yes {E No
b If any answer is "Yes” to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see Instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answer s “Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/ A D Yes D No
If “Yes,” attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes [zl No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? Yes @ No
b If“Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Title, and average | (c) Compens.atlon (dgn?;g%beugg:zr}? (e) Expense account,
(a) Name and address df;eg::dpteg ;fsel:on (lfe :?;rpglt)’ p|i2_;] m g;f;ged other allowances
THE NORTHERN TRUST COMPANY CHICAGO TRUSTEE
P.O. BOX 803878 IL 60680 0.00 1,000 0 0

2 Compensation of five highest-paid employees (other than those included o

n line 1 - see instructions). If none, enter

“NONE.”
(b) Title, and average {d) Colntnbugonsfto E
(a) Name and address of each employee pard more than $50,000 hours per week {c) Compensation employee benefit — f (e) Expense account,
devoted to position plans and deferred other allowances
compensation
NONE

Total number of other employees paid over $50,000

>

0

DAA

rForm 990-PF (2016)
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Form 990-PF (2016) WILLIAM H COCHRANE IEDUCATIONAL TR 59-6895373

Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE."”

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services 0
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses
1 NONE
2
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N/A
2
All other program-related investments See instructions
3
Total. Add lines 1 through 3 >
Form 990-PF (2016)

DAA
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Form 990-PF (2016) WILLIAM H COCHRANE ‘EDUCATIONAL TR 59-6895373

Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes’
a Average monthly far market value of securities 1a 97,726
b Average of monthly cash balances 1b 3,424
¢ Fair market value of all other assets (see instructions) 1c 0
d Total (add lines 1a, b, and ¢) 1d 101,150
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) | 1te | 0
2 Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract line 2 from line 1d 3 101,150
4  Cash deemed held for charitable activities Enter 1%4% of line 3 (for greater amount, see
instructions) 4 1,517
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 99,633
6  Minimum investment return. Enter 5% of line 5 6 4,982
Part XI  Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here [ | and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 4,982
2a Tax on investment income for 2016 from Part VI, line 5 2a 26
b Income tax for 2016 (This does not include the tax from Part VI ) 2b
¢ Add hnes 2a and 2b 2¢ 26
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 4,956
4 Recoveries of amounts treated as qualifying distributions 4
5 Add lines 3 and 4 5 4,956
6  Deduction from distributable amount (see mstructions) 6
7 Distributable amount as adjusted Subtract ine 6 from line 5. Enter here and on Part XIlI,
ling 1 7 4,956
Part X0l Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish charitable, etc., purposes
a Expenses, contributions, gifts, etc — total from Part I, column (d), line 26 1a 5,004
b Program-related investments - total from Part IX-B 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc.,
purposes 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIII, ine 4 4 5,004
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) 5 26
6 Adjusted qualifying distributions. Subtract Iine 5 from line 4 6 4,978

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualfies for the section 4940(e) reduction of tax in those years.

DAA

Form 990-PF (2016)
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Form 990-PF (2016) WILLIAM H COCHRANE EDUCATIONAL TR

59-6895373

Page 9

Part XIil

Undistributed Income (see instructions

o

- 0o o 0o oo

Distributable amount for 2016 from Part X,
line7

Undistributed income, if any, as of the end of 2016

Enter amount for 2015 only
Total for prior years 20 , 20 , 20

(a)

Corpus

(b)
Years prior to 2015

(c)
2015

(d)
2016

4,956

5,214

Excess distributions carryover, If any, to 2016
From 2011

From 2012

From 2013

From 2014

From 2015

Total of ines 3a through e

Qualifying distributions for 2016 from Part XII,
ined » $ 5,004

Applied to 2015, but not more than line 2a
Applied to undistributed income of prior years
(Election required — see instructions)

Treated as distributions out of corpus (Election
required — see instructions)

d Applied to 2016 distributable amount

10

o o 0 o o

Remaining amount distributed out of corpus
Excess distnibutions carryover applied to 2016
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e. Subtract line 5
Prior years' undistributed income Subtract
line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b Taxable

amount — see Instructions

Undistributed income for 2015. Subtract line
4a from line 2a. Taxable amount — see
instructions

Undistributed income for 2016 Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2017

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see Instructions)

Excess distributions carryover from 2011 not
appled on fine 5 or line 7 (see instructions)
Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a
Analysis of line 9

Excess from 2012

5,004

210

4,956

Excess from 2013

Excess from 2014

Excess from 2015

Excess from 2016

DAA

Form 990-PF (2016)
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‘ Form 990-PF (2016) WILLIAM H COCHRANE EDUCATIONAL TR 59-6895373

Page 10

| Part XIV  Private Operating Foundations (see instructions and Part VIi-A, question 9

1a

2a

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2016, enter the date of the ruling | 4

Check box to indicate whether the foundation I1s a private operating foundation described in section ﬂ 4942())(3) or [—I 4942()(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum (a) 2016 (b) 2015 {c) 2014 (d) 2013

(e) Total

investment return from Part X for
each year listed

85% of line 2a

Qualfying distributions from Part XII,
Iine 4 for each year listed

Amounts included In line 2¢ not used directly
for active conduct of exempt activities

Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from hine 2¢

Complete 3a, b, or c for the
alternative test relied upon-
*Assets” alternative test — enter
(1) Value of all assets

(2) Value of assets quahfying under
section 4942())(3XB)(1)

"Endowment” alternative test — enter 2/3
of mmnimum investment return shown in
Part X, line 6 for each year listed

“Support” alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(BY(n)

{3) Largest amount of support from
an exempt organization

{4) Gross investment income

Part XV

any time during the year — see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)2) )
N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed-

N/A

The form in which applications should be submitted and information and matenials they should include
APPLICATION ATTACHED

Any submission deadlines

NONE

Any restrictions or imitations on awards, such as by geographical areas, charitabie fields, kinds of institutions, or other
factors
See Statement 10

DAA

Form 990-PF (2016)
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Form 990-PF (2016) WILLIAM H COCHRANE EDUCATIONAL TR 59-6895373 Page 11
Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Reciplent el o Errr i ot I
Name and address (home or business) or substartal contributor recpeent
a Paid dunng the year
RYAN BEIGEL
SCHOLARSHIP 834
KYLIE MCCARTY
SC{'IOLARSHIP 834
LAUREN VARENKAMP
SCHOLARSHIP 834
SHELBY NICHELSON
SCHOLARSHIP 834
SAMANTHA VARENKAMP
SCHOLARSHIP 834
JACOB SLATTERY
SCHOLARSHIP 834
Total » 3a 5,004
b Approved for future payment
N/A
Total > 3b

DAA fForm 990-PF (2016
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Form 990-PF (2016) WILLIAM H COCHRANE EDUCATIONAL TR

59-6895373

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

a bW N

w o ~N;»

"

12
13

(See worksheet In line 13 instructions to verify calculations )

Unrelated business income

Excluded by section 512, 513, or 514

(e)

Related or exempt

(a) (b) {c) (d)

Business code Amount Exg!)tldselon Amount function income
Program service revenue (Ses instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments
Dividends and interest from securities 14 2,643
Net rental Income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income
Gain or (loss) from sales of assets other than inventory 14 399 -868
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue’ a
b
c
d
e
Subtotal. Add columns (b), (d), and (e) 3,042 -868
Total. Add hine 12, columns (b), (d), and (e) 13 2,174

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N/a

DAA

Form 990-PF (2016
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Form 990-PF (2016) WILLIAM H COCHRANE EDUCATIONAL TR 59-6895373

Page 13
Part XVIl  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Dud the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
{1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facllittes, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1ic X
d Ifthe answer to any of the above is “Yes,” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show n column (d) the value of the goods, other assets, or services received.
{(a) Line no (b} Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a |s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272
b If “Yes,” complete the following schedule

D Yes |z] No

{c) Description of relationship

{a) Name of organization (b} Type of organization
N/A

Sign

Signature of officer or trustde Date

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it Is true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge.

May the IRS discuss this retum
with the preparer shown below
(see nstructions)? D Yes I:J No

here R@W P NZ,@/ 1 8- Ib-l'L } _TRUSTEE

Print/Type preperer's name N Prepagor's s, o Date Chack D f
Paid self-employed
Preparer MICHAEL L. KMETZ, CPA 05/22/17
Uen onyy|_frmeneme > KMETZ, NUTTALL, ELWELL, GRAHAM, PL PTIN P00293972

Firm's address P 2800 OCEAN DRIVE
VERO BEACH, FL 32963-2064

rmsen > 27-1238921
Phone no 772-231-6902

DAA

Form 990-PF (201¢)



€l

0 $ 0 $ 0 $ 8¢ $ Te3ol
8¢ d34 NOILVOITdnd
sasuadxy
$ $ $ $
asodindg 15N JUSW)SBAU| jejo} uonduosag
a|qejueyd pajsnipy 1N

Sosuadx3 49010 - £¢ oUl'l '| HEd '4d-066 WI0J - € JUsWde}s

0 $ 0 $ 0 $ 99 $ Te30L
GT 494 ANAd A¥EING RIITYYHD SIONITII
$ $ S I8 $ SAXYIL NOAINOA
asodind 13N JUSW)SAAU| |elo uonduosag
a|qejieyd pajsnipy 18N

saxe] - g} aulT ‘| Med '4d-066 Wwio4 - Z Juswdje}g

0 $ 0 $ 0 $ 0LG’Z $ Teaol
$ $ $ 0LG'C $ 434 NOILVYYdddd XV
asodind 19N JUSWIISAAU| |eyot uonduosaq
a|gelieyd pajsnipy 13N

S04 BURUNGJJY - Q9L oul] '| Hed '4d-066 W04 - | JUSWSHEIS

9L0Z/LE/Z) TA
SjUdWId}R)S jesopad €1£5689-65
Wd 00:€ 2102/22/S d1 TYNOILYONA3 INVEHOOD H WVITIIM 1268




Z0L’S L9Z'6 $ 068°9 $ Te101
€€V ‘9 WYAILSAdN FYYHSXHATI DJANW
SIL'Z 150D 0v0‘% aNnNd 99 NYW-IITIAW NIHIMN 9dRW
L86°'2 31s0D veEg’e $ 068°2 $ d I1Sd TYHd TYHOTD ¥9OWILTAW NIHIMN
anjeA uoljenjen IEEYN 1ea  Jo uonduosag
1oNen ne4 JO siseg Jo pu3g Buiuuibag
sjuaw}saAul JayjQ - ¢ aulT ‘ji Hed "4d4-066 wio4 - g juswale}s
0G8’El LF0‘9¢ $ 6G0°'V¥ $ Teaor
066 ‘€ 3s0D 606°¢ 8VT'¥ IAOYVYIL YA€ XX09I ¥l SHIVHSXIATI D4AN
STI9'11 150D 099 ‘1T L96‘TT 04 FWOONI aIXIJd SANNI NYIHIMON g9dR
667’21 180D 69601 GG6‘T1T ad XHaNI dd NAHIMON
98L'GT 3s0D £€IG’‘6 $ 686 ‘GT ¢ aANOd dX HO9IH NMIHIMON €dRW
anjea uonenjea IEYN Jed  Jo uonduossaq
19)IeN Jie JO siseq JO pu3 Buiuuibog
SjuslL}SaAU| puog ajelodio) - 90| aul '|f Hed '4d-066 Wio4 - G judswIlelg
6L8'6% 80T‘LE $ 789 ‘6¢ $ T210%
350D 897 ‘¥ ALINDHE FAILOVY Ad NHIYN 9AN
zZ68°C 1s0D £687°2 P8T’‘E ANQJ dELSIT Y9WILINW NYHIYN
96 ‘Y1 150D TI6T’TT 6bv ‘€1 dd ALINOA TINI NYHIUN
668°C 1s0D 2T6’'% zee’e ALINOE SIMW ONIDYUAWT ¥YOWILTIAW NIHILUN
IT1°1T 31s0D v16 ANNd T90D d¥D TIVWS NYHINUN
9TT’T 1s0D 0L9 T9¢’1 dd d¥0 TIVHS ¥ONILTIAW NYHIMN
166°¢ 1S0D TR A dd dv¥d dIW ¥OWIITAW NYHIMN
v96'22 180D bL6'CT $ 0ZE‘RT $ dd XIANI MIS Sad NIHIUN
anjeA uonenjea ITEYN lea, Jo uonduosag
1o)Jep sie 1O sisegqg Jo pug Buluuibag

SJUSWIISOAU] 301G 9JE10dI0D - GO} AUl [l Jed '4d-066 WO - ¥ JUsWa)E)S

Wd 00:€ £10¢/2¢2/S

sjuawalels jesapa

91L02/1€/Z1 -IAd

€.€G689-65

d1 TVYNOILVYONA3 INVIHOOO H NVITIIM 1268




$"8§7‘1"WILLIAM H COCHRANE EDUCATIONAL TR 5/22/2017 3:00 PM

59-6895373 Federal Statements
FYE: 12/31/2016

Statement 7 - Form 990-PF, Part Il, Line 15 - Other Assets

Beginning End of Fair Market
Description of Year Year Value

PREPAID EXCISE TAX $ 76§ 50 S
Total $ 76 $ 50 $ 0

Statement 8 - Form 990-PF, Part lll, Line 3 - Other Increases

Description Amount
RETURN OF UNUSED SCHOLARSHIPS $ 1,494
Total $ 1,494

Statement 9 - Form 990-PF, Part lll, Line 5 - Other Decreases

Description Amount
FEDERAL - BOOK TAX EXPENSE $ 26
Total $ 26

Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

APPLICATION ATTACHED

Form 990-PF, Part XV, Line 2¢ - Submission Deadlines

Description

NONE

Statement 10 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

MUST BE A FAMILY MEMBER OF AN EMPLOYEE OF THE CITY OF
VERO BEACH

7-10




ACCT 5508 02-4308% THE NORTHERN TRUST COMPANY, TRUSTEE PAGE 37 .
7ROM 01/01/2016 STATEMENT OF CAPITAL GAINS AND LOSSES
O 11/11/2016 COCHRANE FOUNDATION RUN 0271572017
62 ¢7 09 BM
TRUST VEAR ENDING 12/31/201¢
TA% PREPAPER: ;
TRUST ADMINISTRATOR SLC LEGEMD F - FEDEFAL 3 - STATE 1 - INHERITEC
INVESTVENT OFFICER  EC £ - EXEMPT FROM STATE U - ACQ COST USKNOWN
PROPEPTY DESCRIPTION SHARES DATE SALES PRICE 2387 BASTS GAIR/L0SS  MARKET DISCOUNT TERM NC
39900 Uif2isatt 3L 5% 3L 20 578 " 6 €E/ c
3500 MFE NORTEN MULTIMGR SMALL CAP *D - 665162566
SOLD $6/2812218 21t X
ACO 3500 02/22;3516 2 :¢C 119 - 09 300 {57 c
3500 MFS MORGEN MULIIMGR MID CAP FT - BGE1562574
SOLD CE/28,2715 388 o
ACQ 3500 02/22/201% 3.88 3.40 v 48 s.oo k1) c
€.0000 MFC FLEXSHARES TR MOKNINGSTAR GLOBAL UFSTREAM KAT RES INDEX PD - 13939L407 -
S0LD 07/.2,2C15 163 50
ACD 5 0300 €9/28r3011 163,50 188 61 225 11 300 LT (E;)F
*rePOUND UPGATE*** 07,23716
3 €000 MPC FLTYSHAREZS TR TR IBOXX 3 /R TARGET DURATION TIPS IMIEA FD - 318351506
SCLD 0772272616 199 44
ACQ 6 0000 03/147731% 149 S8 152 49 229 100 uT r
7 0006 03/15,2053 4y 86 50,86 2120 269 T F
*++POUND UPDATE*** 014298/1°
22 CCOD  MFE 2 CnTﬁEPI FUNDS ACTIVE M U 5 EZUITY - 665162335
SCLD 07/52, 4028 234 g2
ACG 27,0000 06/21/2016 234 52 27 4R 7 4 2 09 é%) C
13 €000 MF5 NCRTHERM MULTI MANAGER GLCBAL LISTEDINFRASTPUCTUKE FUND - 665162334 .
$OLD 07712,2616 158.73
ACQ 133000 02/20/2014 158.73 181 85 -3 12 209 LT F
13 0000 MPE NOPTHN FDS MULTI-MANAGER GLOBAL REALESTATE FZ - 665162475
SOLD 97/12/2016 163.28 -
ACQ 9 8500 11/19/2008 123 34 v3.60 25 24 2,00 LT (Y F
3.1430  02/19/2815 39 44 3¢ 19 10,75 3¢ LT
19.0000 VEE NPETHEN FOS MULTI-MANAGER EMIRSING MKTS ZQIY D - 665162483
S0LD 97/12/2018 304 6
ACO 19,3000 11/13/2208 304.20 19¢ 00 114 20 205 LT (?E F
53 0000 MFB HCRTHZRN FUNDS 8D INDEX FD . £36162533 Ry
SOLD 07/12/2018 0 45
ACO 7 4900 01/C5/40% 73 €3 78.36 132 Do LT F
5 9100 06/18/291% 630 17 613 46 T ¢ 0o LT F
78 0000 MFS NOATHM NMULTI-MANAGER INTL EOTY F3 FJ - 665102558
SOLD £7/12/2018 127.74
ACO '3 000 07/25/20.3 727 74 791 70 83 85 505 LT F
4 0060 MFb NORTHN £35 SMALL CRP (05T ED - 653142665
SOLD 07/1273C.% 84 40
ACO 4 05000 lO/le-C:4 g4 40 20 30 318 326 o7 F
$3 0000 Meb NORTHN H1 1IELD FXD INC FD - 883162899
SOLD 07/12/206 598 50 i~
ACQ 17 9260 02/037/2003 119 17 107 88 .29 ¢ 50 LT { \F
72 0800 10/02/20C3 479 13 485 82 t 43 0¢0 LT W F
41 DOOD MFE NORTVEFN FDS STK INDEX 52 - §65162772
SOLD 07/12/2016 1068 82 ,
ACC 17 4500 0973272008 45€ 31 276 69 175 62 600 LT {¥)F
23 5106 ’o/1~/2n14 613 38 342 64 27 ~4 600 LT L/ F
54 0000 MFB NCRTHEFN FDS FIXED INCOME §D - £65162606
SOLE 6771272615 565,38
ACO $3 0000 10/1672014 565 33 $63 22 T 16 04t LT F
5 G000 MFB NOPTHERN FUNDS ACTIVE ¥ U 5 EQUIT: - 665162335
SOLD 0772172016 63 73
ACC § 0000  06/21,231 63 73 704 1.74 1,00 @é) c
2 POUND UPDATE®*+ 3
6.0000 MFB SORTFERN MULTI MANAGER GLOBAL LISTEDINFRASTRICTURE FUNS - 665162164
501D 07,21 2010 3,44
aCO £ 900L 0272072014 73 44 74 0 -1 26 g oC LT F
e EOUND LTDATE*+» 57733716
" 0000 MFB NORTHN FDS MULTI-MANAGER GLCBAL REALESTATE FD  £b51£247%
S0LD 01,2172236 a2 &2
ACQ T w0t 1171972338 83 &2 1 06 18 62 507 LT {?} ¥
~«+FOUND UPDATE***+ 27/30/15 y
3 0000 MFB NCRTHN FOS MULTI-MANAGER EMFRGING MRTS EQTY FD - 665152423
SCLD 07/2172016 43 78
ACC 3 208C  11/19/200¢ a8 78 30 06 IR 368 LT (§3 F
+++2OUKD UPDATE*»* 07733/ |/
11 0006 MFB N S Fvw FUXDS BD I\L.X o - §55152533
SOLD 07721 129.01
ACQ 11 0050 06/19/2015 129.01 136.93 3 o8 0 60 LT F
©e+FOIND UEJATE®Y* 07730/
156 6900 NFB NORTEN MULTI-MANAGER INTZ EGTY FLOFD 665162558
501D 07/21/1015 1466 4¢ -
ACQ 105 8800 12/02/200% 955 53 502.68 53 28 0co Lr {Yir
2 2500 £7/25,2513 19 65 28 21 : 5 0.0¢ LT \/F
37 S€00 QL/0s7201s 450 82 471 41 -20 58 260 LT F
***FOUND UPDATE**» 3°/30°15
0300 MF3 NOZTHN FLS SMALL CAP CORR 7L - £45162665
S0LE 07/21-2016 21 05
ACC 10060 16/16s2514 21 05 20 08 .97 £ 00 LT F
*»2EOUND UZDATE*** 07/37/%¢€
273 0000 M3 NOFTHN HI YIELD PXD INC FD - 6£5162599
50LD 07/21/2916 1818 18 N
ACO ©5.6000  42/03/0209 438 23 596 12 42 11 £.39 LT (ﬁ) B
207 2,00 04/08/21 79 53 232 27 12 50
+**FCUND UPDATE**> 07/33/1% ’ 02 1379 1232 83 17 12 Lo LT [ F
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ACTT 5508 02-43081
£1/51/3016
O 1273172016

THE NORTHERN TFUST CUMERNY,

STATEMENT OF CAFITAL 3AINS AND
COTHRANE FOUNDATION

TRUST YEAR ENDING 12,31/2016

TRUSTEE
LO8SES

PAGE 29

RUN 02/16/2017
05 F™

0z a7

I - INHERITED

TAY PREPARER UG
TRUST ADMINISTRATOR SIC LEGEND- F - FETERAL S - STATE
INVESTMENT OFFICER  iCF £ - EXEMPT FROM STATE &
PROPERTY DESCRIPTION SHARES DATE SAIES EFRICE £CST BASIS CAINLOSS
S8 U000 MFB NORTEN DS MULTI-MANAGER GLOBAL REALLSTATE FD - 605142475
SCLD 61/19,261% n12.78
ACQ 33 6960 11/13/103% 559,63 535 90 1913
4.0100 1273873714 43 3 64 08 25 33
*eeSCUND UPDATE=++ 01723716
41 0000 MFS NCKTEN WULTIMGR SMALL CAP £D - £55162566
S0LD 01/19/2016 250 51
ACO 30800 04/26/101C 43 139 5 B 227 £1
17468 09/31/2311 10.03 16 53 -3 93
8.2000  12/18,2313 53,85 3:.23 -46.38
13 5060 1071572314 84.93 15C 64 45,71
49300 12/18/2214 3012 47 63 -17.51
10906 1l/18/3T14 24 99 35.81 -14 53
*erFOUND UPDATE®** 91/23/15
42 5900 MF3 NCRTAN MULTIMGR MID CAP F3 - £55152574
50LE 01/16,3718 02 72
ACQ - §700  ©3/25- 2.;3 72,50 109,92 -1 16
12 3500 ©2720, 2014 117 21 169 75 -52.34
7 9700 07708,2014 15 4 111 76 -18.36
39700 11/20,28:4 37 56 57 93 20 37
*+1sFOUND UPDATE*»* C1/2371%
§ €000 MFC FLEXSHAKEs TR TR IBOXX : Y3 TA®GET DURATION TIPS INDEX FD - 33939.506
SOLD 02718, 2005 388 63
ACQ 0371473012 24.29 25 42 13
03/15/26.3 12 45 127 25 -5 £d
03/15/2013 145 7 152 69 -%.95
03/1572013 37.16 101 90 <4.74
*««FOUND UPDATE®**
123 G000 MFB BD INDEX FD 665152533
SOLD 02/18/2016 1311 13
ACO 51,0500 11/19,20c8 544 62 560 17 44 45
19 3300 0B/16/2013 206 0 201.22 4 84
7106 12/18/2314 787 769 -0 03
176000 12/22/2014 181 22 1B7.41 -1 13
19 3247 $1/08/2015 206.90 208 73 -2 71
.5 5483 6170372015 165.71 187 89 -2 18
+eePOUND UPDATE® Y 06,77/16
19 0000 MFE NORTHN EI YIELD FXD INC FD - €55162699
SOLD C2/iB/2C18 127 ¢4
ACU 19 0000 1071672014 117 % 135 29 -2z 38
*+«FOUND UPDATE=*» 2€,27/14
2 £200 MFB NOWT=ERY £DS STK INDEX FD - £45:82772
SOLD 027812005 1db 5%
ALQ 2 0000 1272272004 186 26 204 18 217 82
*~+FOUND UPDATE*** 06/37/16
111 ©000 MFE NORTHERN °0§ FIXED INCOMZ FD - 665162806
SOLD 02/16/2016 1118.34
ACQ 10 2355 10/16/2014 302 7§ 313 27 .15 51
1.1145 197167201, 11,23 11 62 -6.39
~$.5500  01/05/2013 804 39 §34.40 25 51
***EUUND (PDATE*** §5,07/36
52 3000 MFC FLEXSAAFES 1R MORNINGSTAR GLOEAL UPSTREAM NAT RES INDEX FD - 339391497
SOLD 03/21/20%% 2282. 94
ACO 103000 09/29/20.1 245.15 314 35 ~5§.20
50 20006 61/24/2011 1245 73 183275 -593,02
17 3060 67/25/2012 421 35 365 10 -143 25
2.2000 0973073013 3y 53 67.47 <17.84
3 7000 12/05/2313 74 44 101 31 .25 87
5 2000 0170872014 124 97 162 30 45 23
30000 1272212004 74 34 35 1% “z0 71
2 6000 €2,19/201% 49,63 64 25 -14.62
=~ vFCUND JPDATEe** C3/25/16
8 00GO MF3 NOFIHERN MULTI MANAGER SLCBAL LISTEDINFRASTRUCTURE FIND - 665162384
SOLD 03/21/20%6 92,36
ACQ 8 9600 02/18/2015 92. 95 99 66 -6 79
**sZ0UND UPDATE*** 03/25/.%
8 0000 MFB NORTHN FOS MULTI-MANAGER GLOBAL REALESTATE 50 - 86516245
s0LD 03/21/201¢ 9% 49
ACQ 80000 v7/1%/2015 94 40 133 88 <39 48
e PCUND UPDATE®*+ 06, 07/56
13.0000 MFB NOFTHN FDS MULTI-MANAGER ENEPGING MKTS EQTY FD - 665102483
50LG 03/21/2018 193 15
ACG 2.1200  11/13/2:302 PR L] 21 12 11z
17500 03/13/20C3 25 81 19 73 7 28
3 1300 01,25,2015 143 22 162 0C 21 98
©r«FQUND UPDATE**» 03/25 1§
€3 0000 MFE NCRTHN “UITI-MANAGAR INTL E0TY FD FD - 66318243
SOLD 03/217201% 557 4%
a0 33 0300 07/35/2614 307 41 215 66 .28 45
21,9100 12/2372014 203 5% 1T -20 26
5 0060 02,19/27%15 45 a5 52 ©p % 05
**~POUNT UPDATE*** $3/25,1¢
1 G000 MFB NORTHN YJLTIMGR SMALL CA? PO - 655162566
SOuD 03/21723 6.72
ACQ 10000 02/19,25:% £ -z . -3.16
»v*TOUND UFDATE*** 16/07,1% 9.8 318

v o~ ADQ COST UNKENOWN
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PAGE 3¢

4') ['J

[N

e+ FLUND

<
P

vvt.l‘('d_l

L5,

v FGUND

«v *FCUND

4.

s POTURD

*r T FOUND

25 00

v e BGUND
15

v POUND
12

v POUND

18

ERES e

FOMD

43

"'FG’ND

s FOUND

G000 MFC
SOLD
ACQ

UPDATE***

L0000 MFB

SOLD
RIQ
UPOATE >~
0000 w¥rFB
S0LD
ACQ
OPDATE=**
(000 MFR
20LD
ACQ
UPDATE* >+
G000 MFE
SOLD
ACQ
UEDATE? » ¢
DAty MFE
5CLD
ACG
UPDATE~*+
2050 MFB
SCLD
ACQ
UPDATE***
Co20  MrR
50LD
AL
UPDATF ¥+
€0Gd MF2
SOLZ

ACG

UPDATE® *~
GG "Fy
L

5Q

URDATE Y+«
0000 ™rE
S0LD
ACQ

UPDATES**
000C MFB
S0LD
ACG
UPDATE v+
0C00 MFB 3
SGLD
ACG
UPDATE**~
000 MFB
SQLE
AZQ

UPDRTE "
0000 MFB
EOLD
ACQ

UPDATE»*»

L0000 MEs

SOLD
ACQ

UPDATE®»+
0600 MFB
SCLD
RCQ
UPDETFe "

K
16 49 3%
2.0000 93155013 49 38 50 96
G6/11716
NORTFERN MULTI MANAGER GLCEAL LISTUDINCRASTRUSTIRE FUND - 665162364
94/01/200% 23 40
2. 5000 92719720%% 23,49 24 91
us/07. 15
VORTHN FD3 MULTI-MANAGES CLOBAL REALESTATE FD - 83152475
$4/C1/ 2318 35 55
. 3.0000  C2/15/2013 35 55 9.
C3/57 25
NORTHN FLS MULTI MANAGER EMERGING MKTS EQTY F3 - 445162483
0401, 20 30 56
2L U IS PF T 24k 30 56 20
04,
WORTEDRL FUNLS BD INDEX FI - 5651€:533
t4,01,2014 128 88
12 20C6 0173572015 128 8% .28
0L/07 6
WORTAS MULTI-MANRGEF INTL BECTY TL ¥D - £851623%5
04/ 72816 148 64
16 0000 07/2%:2013 148 €4 152
9407, 1
NCRTHN SU‘TIMGP SMALL CAP FDr - 4EEL142566
04,/017201¢ 13.5%
20000 0271372018 13 &8 18
04/072,16
NORTI MULTIMGR MID CAT FD 5162574
0472172028 47,1,
4 6000 02/2u-2014 42 32 34,
5,07 038
NMCRTHY FOS SMALL CAP QCORE FD - £€:162665
04,21,2ul% L9 52
L7200 1271672314 4013 15
2800 12718/20%4 5 4% 5
D4 0TL6
NCRTAN 41 rIELD FXJ ING FD - £6316209y
n4,51. 2525 160 &4
31500 10/1€-2014 2.2% 2,
13 0009  10/1E,2314 121 98 141 &
5 6500 02/1%.291% 38 27 49
£5, 11,18
NORTHEFN FDS STK INDEX FD - 855162772
04/0112015 251 00
g 0400 1172170t 201 89 204
1 5600 12722° 40‘4 19.20 50
Q8/CT 1A
NCRTRERN FCS FIXED INCOME FD - 665162806
04,u1 2016 122 16
12.0090 19/1€72014 122 76 125,
LC/Lv ]
ORTAN MULTIMGR SMALL ChE FI 55162566
04/21/201% 1:10.24
15 0090 02,/1%7291% 110 24 158,
04 30/18
RKUETSN MULTIMGR MID TAD ¥D - 665162574
04721 2015 460,10
22.6800  12/19°2)513 242 68 303
16,3300 0I7/2%,1014 174 &2 22
§.000) 0322314 42 &g >
0667726
NCRTHN FIS IMALL CAP CLFE FD - 865162665
9472172016 119 32
Io3500 19/16,20%4 46 91 47
1 62230 1271842014 32 27 34.
2 0300 01/93/2015 40 43 42
04,30, 18
NORTHERN FDS STK INDEX Fo - £651€27172
34721°2016 2534 9y
17 4600 19/1672014 342 61 402
19,8900 117222914 504,21 506
£.0400 11/23°2314 203.81 204
S 140 12/18/2014 130 33 130
2.840D0 1Z715/2314 71059 71
29000 11/22/0014 362 80 256
L9620 12/I2,2014 49 6% 49.6
3¢ 6700 01745, 2015 929 =8 910 ¢
05017, 16
NORTRN FLS MULrI—'VIANnL,~- EMBRSING MK1Y EQTY *0 - obS. 02481
45/19, 2016 14 57
. cone 11;19/:039 14 37 17.¢

N5, 78/ 4
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FRCM 01706172016 STRTEMENT QF TAPITAL CA;\" AhD LCBRES
pee] 12/31/2016 COCERANE FOUMDATION RUN G2/1:2/2(17
[ A

TR'IST YEAR ENDING 112/31/2C16

LAL PREPRRER UG

TPLET ADWINISTRATOF- SLI LEGERD F FELERAL S - STATE I - INHERITED

INVESTMENT OFFILER oGP E - EXEMPT FROM STATE U - A0 TOST UNKNCKN

PROFERTt DESCRIPTION SHARES DATL GALES PRISW <ZST BASIS LSS MARKED DIstiNT TERM

LT

]

e

199

L
LT

LT
LT
T

LT
T
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1 xf 2%

b LS 2t ) tey tvy
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1CCT 5908 02-43081
FROM 71/01/2016
) 22731/2916

TAX FREPAKER-
TFUST ADMINISTRATOR:
INVESTMENT OFFICER

THE NOKTHERN TFUST CCOMFANY, TRUSTEE
STATEMENT OF C&2iThL GA
COCHRANE FCUNDATION

TRUST YEAR ENDING

1273172016

LEGEND

TS AND LOSEES

¥ - FECERAL S - STA
§ - EXEMPT FROM STATE

PFUPERTY DESCRIPTION SHARES CATE ~G8T BA3TS
12 0000 MFE NCRTHEWN FDS STK INCEX FD -
SOLD §7/21/221¢ 315 12
ACQ 1z BORG 09/Ca/icad 315 12 8% B4
f¢FOTRD UPDATE##* 07/38/16
153 0000 NMF8 NORTHERN FUNDS BD INDEX F2 - 655182333
SOLD i Ci 1716.0
rCQ 133513 o1 41 95
34 4965 1 366 69
76,0400 1 205 26
33 1100 1 314 98
**+POUNT UPDATE=»* 12726715
1.0000 MF2 MORTHN MOLTI-MANA
ULD
ACQ 1 40Co § 39
TrvEDUNC UPDATE=*+ 11 27.1¢6
L 0009 MER NTRTHN <1 YIELD FX
SOLR i
ACC 1 0620 6 B6
*e¢+FOUND UPDATE*** 11/87/15
174 0000 MFE MRTHERN FOS FIXED IRCOME D) - £E51{280H
SCLD /172018 17€2 62
ACQ 13 26C0 10/16.23%4 131 63 135 59
1€l 0C00 16/16,2¢14 1630 33 1679 23
***FOUKD UPDATE*=* 11727.1%
3 0000 MFC FLEXS<FRES TR MORNINGSTAR GLCBAL UPSTREZAM NAT PES INDEX FD - 33939L407
50LD 11/23/20.% 84 94
ACQ 3 0000 0%/29/261L 84,33 92.49
2 0000 MFCT FLEXS-ARES TR TR IBCXX 3 :R TARGET DURATICN TIPS INDEX FD ~ 33933L5%6
SCLD 11/23/201¢ 4% 32
ACQ 2 0000 03/14,22:3 49 s2 50 79
***PSUND UPDATE*"* 01, 28/.7
4 O0CC MFB NCRTHERN FUNDS ACTIVE M U F EQUITY - 665162335
SOLD 11/22,201¢ 43 04
ACQ 2320 U6/21/201¢ 6.3z 31
3 37C8 11/21,2018 42.72 4z 64
«r*FCUND UPDATE*** 12/05/16
4 0C00 MFB NORTHN FDS MULTI MANAGEF ENMERGING MXTS EQTY D - §451614R3
S0LD 1172372018 64 64
ACQ 4 0300 08/15;201% 63 €4 62 50
vy e PQURD UPDATES** £
12 0200 MFB SN FUNLS BD INDEX FD 647162833
SCLD 117237232 125 7§
ACQ 12 6200 07/17,2215 128 e 141 C8
*oeFOUND UPDATE*** 11/03/15
15 0000 MFR NORTHN MULTI-MANAGER INTL EQTY FI FD - 655162248
S0LD 11/23/72016 138 27
ACQ 13 8374 09/.5/2C15 127 B¢ 133 28
1026  (8/15/2025 ¢ 24 .98
L0000 C9/18/2015 9 0 2.60
v vEQUND UPDATE=*»> 12/,/23/16
.7 0u00 MFB NORTIFX BI YIELD FXKD INC FD - £45182499
SCLD 11/23:2C28 173 13
RCQ i4 9672 05/68y201% g9 E3 102 68
8928  (9/08s2C15 5 56 6 13
10306 0971272015 6 &7 6 86
1400 1n/20s2¢8 052 J 95
T PQJND UPTAIEY** 12,0:/16
§ CC00  MFS NCRTRERN FD2 8TK INDEX FL - 655162772
SOLD 1172372018 241 20
ACQ 3 0000 08/11¢2I013 241 290 230 9
*** TCUND UPDATLC®** 12, 11/14
13 CT00 MFE XCRTIAERN FIS FIYED INCOME FD - 665162806
SCLD 1172372016 131 24
ACQ 112000 10/16/2014 131 724 136 59
*vFQUND UPDATE*** 12/03°16
TUlALSE 3eess 76 37722.73

SUMMARY OF CTAPITAL GA

NCHCCVERED FROM ABGVE
COVEZRED FROY ABOVE
COMMIN TRUST FUND
LAPITAL GAIN DIV/DIST

INS, L33ER

b

53 8%

warwwnanrvoy

LONG TERM 28%

LCNC TERM

ST WASH SALE
0 60

0 a3

BERE

TE I -

PAGE 33

AN 2241552817
02 €7 0% BM

INHERITED

J - RUQ COST UNKNOWN

SRIN/LOSS  MARKET DISTOUNT

L2

-3 83
=274

'
-
o

&
PRy
Qe

-7 5§
-1.47
021
o 93
214
132

B

t
3w
(5]

e

-72.85
-{017
-7 12
-0 el
15.23
-4 55

2 A3 LT-W
Jog L
S0 L
S
285 LT-W
9.90 LT #
280 LT-W
&30 LT
300 LTAW Y
80 LT-W
5 oo A1)
oo g7

<
<
<
5

~

[ )

D1
D0
T
P}

0 LT-W

[ o N ]

LT
L0 LT
LT

.30

O R R Bl

1

leXe]

s B B By |




8 02-43082 THE NORTHERMN TRUST COMPANY, TRUSTEE PAGE 34

ACCT 84l
FROM 51/01/2014 STATEMENT OF CAPITAL GAINS AND LOSSES
TG 13/3172016 COCHRANE FOUNDATICH RN D2/18/2017
0z:07-05 FM

TRUST YEAR ENDING 1273172016
T ARER YUz
TRUST ADMINISTIRAIOR. 8If LEGEXND ' - FLDURAL § - STATE T - INKERITED
INVESTMENT QFFICER  FCP E - EXIMPT FROM STATE U - ACD COST UNENCWN
PROFERTY DESCRIPTION SHARES DRTE SALES PRICE 2O8T BASIC GEIN/LCS3  MARKET DISCCUNT  TERM
NONCOIERED PROM AROVF [ [N 1625 .1 0 20 =24 97 P
COVEPED FROM AROVE 33 8¢ [ 1847 13 0 30 -153 87
CoMLy TRUST FUND G 00 g ¢ O] P
CACITAL GAIN DIV/DIST 2 00 [ 398 by g e

53 89 C.02 [ D -183 84 9 99

* - 12503 SAIN DETAILED O TRANS PASES, %OT AROVE

CEPIIAL LOSS CARKYUVER
FEDERAL (.00 DA

WRIZA K/A N/a




