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) * EXTENDED TO NOVEMBER 15, 2017

s Return of Private Foundation | OMB No 1545:0052
Form 990‘P F or Section 4947(a)(1) Trust Treated as Private Foundation 20 1 6

DeQ!Rm nt of the T > Do not enter social security numbers on this form as it may be made public.
Internal ;ev;‘ueesésﬁ;uw » Information about Form 990-PF and its separate instructions 1s at www.irs.gov/form990pf. —Open 1o Public Inspechion
For calendar year 2016 or tax year beginning , and ending
Mame of foundation A Employer identification number
THALIA & MICHAEL C CARLOS
FOUNDATIQON, INC 58-1410420
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite |8 Telephone number
FIVE CONCOURSE PKWY, 1000 404-898-8209
City or town, state or province, country, and ZIP or foreign postal code G if exemption application 1s pending, check here PD
ATLANTA, GA 30328
G Check all that apply: D Initial return L__] Initral return of a former public chanty D 1. Forelgn organizations, check here b[—_—_]
D Fmal return l:] Amended return 5
F he 85%
[ Address change (] Name change el il S it Bt el S I
H Check type of organization: @ Section 501(c)(3) exempt private foundation E If private foundation status was termmated
[_J section 4947(a)(1) nonexempt charitable trust [ other taxable private foundation under section 507(b)(1)(A), check here P>
| Far market value of all assets atend of year [J Accounting method: [ X Cash  [_| Accrual F If the foundation 1s in a 60-month termination
{from Part I, col. (c), ine 16) (L] other (specify) under section 507(b)(1)(B), check here >
»$ 28,824, 365 .|(Parti, column (d) must be on cash basis )
:Part I | Analysis of Revenue and Expenses (a)R d (d) Disbursements
4 a) Revenue an (b) Net investment (c) Adyusted net
s s g7/ " | oupenses per books ncome ncome b
1 Contrnibutions, gifts, grants, etc., recewved _ & f': LR N/ Az k 5 “‘?;i / > f % i
2 Check }m ithe foundaton ts nol required to atach Sch B [ = # T O O S A A j T
Interest on savings and temporary R N .
3 cash investments .5
4 Dwidends and interest from securities 692,216. 692,216. STATEMENT 1 '
o ST I A
Sa Gross rents . B 'é‘ EA.
LR A I Y R N A R 5
b Net rental income or Qoss) L R AR A [ LR ¢ . B A
° 6a Net gam or (loss) from sale of assets not on line 10 i} 2 8 6 9 1 0 k" b i,’ i _ﬁf@ 4 X«. M i | yop X it W[? ¥ %f
2| bassssonimeca o 5,714,745, + # Y £yl
2| 7 Capital gan net income (from Part IV, ine 2) R % -
= 8 Net short-term capital gain

9 Income modifications
Gross sales less returns
10a and allowances

b Less Costof goods sold
¢ Gross profit or (loss)

11 QOther income . <200.
12_Total. Add lies 1 through 11 978,926. 978,926, “"‘@ f:% PR
13 Compensation of officers, directors, trustees, etc 0 . 0 . 0 .

14 Other employee salaries and wages
15 Pension plans, employee benefits

81162 Legal fees STMT 3 14,006. 14,006. 0.
% Ea_ b Accounting fees STMT 4 10,000. 5,000. 5,000.
e 3| ¢ Other professional fees
e 2{17 Interest 34. 34. 0.
vt g 18 Taxes STMT 5 13,164. 3,099. i _ 60.
C:g g 19 Depreciation and depletion RN L, - f
<t E 20 Occupancy
< |21 Travel, conferences, and meetings
% E 22 Printing and publications
(23 Other expenses STMT 6 228,673. 227 ,374. 1,299.
‘é‘ 24 Total operating and administrative
%3 expenses. Add tines 13 through 23 265,877, 249,513, 6,359.
= \/? 25 Contributions, gifts, grants paid 1,420,000. 1.,420,000.
! 26 Total expenses and disbursements.
Add lines 24 and 25 1,685,877, 249,513. 1,426 ,359.
27 Subtract ine 26 from line 12: ‘
3 Excess of revenue over expenses and disbursements < 7 0 64 9 5 1 . B
b Net investment income (f negative, entes -0-) 729,413.
¢ Adjusted net income (f negative, enter -0-) NLA
623501 11-23-16 LHA For Paperwork Reduction Act Notice, see instructions. . ([ "ﬂ Form 990-PF (2016)
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THALIA & MICHAEL C CARLOS

Form 990-PF (2016)  FOUNDATION, INC 58-1410420 Page 2
Attached schedules and amounts in the description Beginning of year End of year
Balance Sheets ;yu auusse arensotsramunisoy (a) Book Value (b) Book Value (c) Farr Market Value
1 Cash - non-inieresi-bearing

«| 2 Savings and temporary cash investments 260,912. 529,426. 529,426.
Accounts recevable P SRS TN N R ‘

Less: allowance for doubtful accounts P>
4 Pledges recevable P B T Y A ST A A

Less: allowance for doubtful accounts P
Grants receivable
Receivables due from officers, directors, trustees, and other
disqualified persons i
7  Othernotes and loans recevable > ) ,_,eg_ R
Less: allowance for doubtful accounts P>
8 Inventories for sale or use
8 Prepard expenses and deferred charges
10a Investments - U.S. and state government obligations STMT 7 404,018. 167,167. 176,332.
b Investments - corporate stock STMT 8 8,693,531, 8,081,368. 12,005,167.
¢ Investments - corporate bonds STMT 9 }0,6§0L079. 10,638,163. 10,086,670.
T % T < - =

Fs

& & # &
11 Investments - land, buildings, and equipment basis Che ‘% RS 1 L ‘:"5“ 3 \:‘5 @ik %‘g : 3

Assets

>
Less accumulated depreciation »
12 Investments - mortgage loans
43 Investments - other STMT 10 3,511,183. 3,397,179. 6,025,668.
14 Land, bulldings, and equipment: basis P> R N T
Less accumulated depreciation »
15 Other assets (describe P STATEMENT 11) 1,633. 1,102. 1,102.
16 Total assets (to be completed by all filers - see the
mstructions. Also, see page 1, item 1) . 23,521,356. 22,814,405. 28,824,3
17 Accounts payable and accrued expenses i k " ‘.
18 Grants payable A
19 Deferred revenue %

20 Loans from officers, drrectors, trustees, and other disqualified persons S
21 Mortgages and other notes payable B
22 Other hiabilities (describe P ) '

s

Liabilities

PR

&

23 _Total liabilities (add lines 17 through 22) 0. 0.
Foundations that foliow SFAS 117, check here » (X
and complete lines 24 through 26 and lines 30 and 31. I/
24 Unrestricted 23,521,356.] 22,814,405.
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here » (] x A L
and complete lines 27 through 31. < o L
27 Capital stock, trust principal, or current funds oo ¥
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances 23,521,356.| 22,814,405.

e

s e
T S

Fv, e

PR

T

e T
F PR

v .

Net Assets or Fund Balances

RS- £

31 _Total liabilities and net assets/fund balances 23,521 ,356.] 22,814,405.
Part Ill | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginming of year - Part [, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part I, ine 27a

Other increases not included in line 2 (itermize) >
Add lines 1,2,and 3

Decreases not included in line 2 (itemize) P
Total net assets or fund balances at end of year (line 4 minus hine 5) - Part Il, column (b), line 30

23,521,356.
<706,951.>
0.
22,814,405,
0.
22,814,405.
Form 990-PF (2016)

D o e W N
D |n | W N |

623511 11-23-16
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THALIA & MICHAEL C CARLOS

Form 930-PF (2016) FOUNDATION, INC

58-1410420 Page 3

[Part IV] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (b?,'fop“l’”acchqaus'ged (cz Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.}
1@
b SEE ATTACHED STATEMENT
c
d
e
(f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 5,714 ,745. 5,392,435, 286,910,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() Gains (Col. (h) gain minus
col. (k), but not less than -0-) or

. (i) Adjusted basis (k) Excess of col. (1)
(i} F.M.V. as of 12/31/69 as of 12/31/69 over col. (1), if any Losses (from col. (h))
a
b
¢
d
e 286,910.
If gain, also enter n Part |, ine 7
2 Capital gan net ncome or (net capital loss) If {loss), enter -0- in Part !, line 7 2 286,910.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
if gain, also enter in Part |, line 8, column (c).
If {loss), enter -0- in Part |, line 8 3 N/A
[PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distnibutable amount of any year in the base period? l___| Yes [X} No

If "Yes," the foundation does not qualfy under sechon 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (b ¢ (d
Calendar yt?aars(eo‘r)?:;?;iegat;gg|nn|ng i) Adjusted quahfyu!g distributions Net value of noncga)ntable-use assets (col. 8,'?‘5:3.‘32%"&23,, (©))
2015 1,397,482. 29,449,065. . 047454
2014 1,253,361. 28,876,012. . 043405
2013 1,021,762, 26,001,860, . 039296
2012 40,000. 19,691,230. . 002031
2011 690,004, 19,364,307, . 035633
2 Total of line 1, column {d) 2 .167819
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been 1n existence If less than 5 years 3 . 033564
4 Enter the net value of nonchanitable-use assets for 2016 from Part X, ine 5 4 28,518,616.
5 Multiply ine 4 by line 3 5 957,199.
6 Enter 1% of net nvestment income (1% of Part |, ine 27b) 6 7.,294.
7 Addlines 5and 6 7 964,493.
8 Enter qualifying distributions from Part X1, line 4 8 1,426,359.

If hne 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

623521 11-23-16
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THALIA & MICHAEL C CARLOS

Form 990-PF (2016) FOUNDATION, INC 58-1410420 Page 4
frt VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see mstructlons)
1a Exempt operating foundations described in section 4940(d)(2), check here P> [:] and enter "N/A" on hine 1. e ;;‘\ SLooe
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) . " ;33;; o

.b Domesttc foundations that meet the section 4940(e) requirements n Part V, check here P @ and enter 1%
of Part1, ine 27b

¢ All other domestic foundations enter 2% of Itne 27b. Exempt foreign organizations enter 4% of Part [, line 12, col. (b).
2 Tax under sechon 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addlines1and2
4 Subhtle A (income) tax (domestic section 4947(a)(1) trusts and taxable toundatians anly. Others enter -0-)
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-
6 Credits/Payments’

a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 13,495,
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d

7 Total credits and payments. Add Iines 6a through 6d
8 Enter any penalty for underpayment of estimated tax. Check here |:] if Form 2220 1s attached
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid
11 _Enter the amount of ine 10 to be: Credited to 2017 estimated tax P> 6,177,
[Part VIIFA'| Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did # participate or intervene in
any political campaign?
b Did 1t spend maore than $100 during the year (etther directly or indirectly) for polttical purposes (see instructions for the definution)?
If the answer s "Yes" to 1a or 1b, attach a detailed descrniption of the activities and coptes of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expendrtures (section 4955) imposed during the year;

vy

11 0.

(1) On the foundation. p» $ 0 . (2) On foundation managers. p> $ 0.
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.

2 Has the foundation engaged m any activities that have not previously been reported to the IRS?
If “Yes," attach a detailed description of the actvities.

3 Has the foundatton made any changes, not previously reported to the IRS, in its governing mstrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If"Yes," has it filed a tax return on Form 990-T for this year? N/A

5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing mstrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part ll, col (c), and Part XV

B

bt

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) » :

GA ‘

b If the answer 1s "Yes" to ine 7, has the foundation furnished a copy of Form 390-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If "No," attach explanation b | X

g s the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) ar 4942()(5) for calendar . ot
year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X

10 Did any persons become substantial contributors during the tax year? if “Yes,” attach a scheduls listing thewr names and addresses 10 X
Form 990-PF (2016)

=
S

623531 11-23-16
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: |

THALIA & MICHAEL C CARLOS
Form 990-PF {2016) FOUNDATION, INC 58-1410420 Page 5
| Part VIi-A | Statements Regarding Activities (continued)

Yes| No
11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
.. Section 512(b)(13)? I "Yes,” attach schedule (see nstructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disgualified person had advisory privileges?
It "Yes," attach statement (see instructions) 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address > N /A
14 Thebooksaremcareof » ROBERT AROGETI, TRUSTEE Telephone no.p»>404-898-8209
Locatedat » FIVE CONCOURSE PARKWAY, SUITE 1000, ATLANTA, GA Zip+4 30328
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF mn lieu of Form 1041 - Check here > [:l
and enter the amount of tax-exempt interest received or accrued during the year > I 15 | N/A
16 Atany time during calendar year 2016, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securtties, or other financial account in a forergn country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If “Yes," enter the name of the e 3%
foreign country p» : RS
{Rart VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly): " :’A‘{ K
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:| Yes @ No :
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes E No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes IE] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes [E No
(5) Transfer any Income or assets to a disqualified person (or make any of erther available
for the benefit or use of a disqualified person)? i . I:] Yes @ No
Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) . I:] Yes [E No
b I any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see structions)? N/A
Organizations relying on a current notice regarding disaster assistance check here | 4 [__—] »h: b i }
¢ Did the foundation engage i a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected :
before the first day of the tax year beginning in 20167
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
dehined in section 4942())(3) or 4942(})(5)):
a Atthe end of tax year 2016, did the foundation have any undistributed income (lines 6d and 6e, Part XII1) for tax year(s) beginning
before 2016? :] Yes LY_I No
If"Yes," Iist the years p> , . ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (i applying section 4942(a)(2) to all years listed, answer “No" and attach
statement - see instructions.) ) N/A
¢ If the provisions of section 4942(a)(2) are bemng applied to any of the years listed in 2a, list the years here.
> ' , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? i D Yes m No
b If"Yes,” did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under sectton 4943(c)(7)) to dispose
of haldings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

s A

No

it
H <

o0

/]

e £
e
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T
B
P

#s
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s, e e
k3
’(%& E
o e N
e v ST L 1t Pt
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~—

Form 4720, to determine if the foundation had excess business holdings in 2016 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize rts charntable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that ] o
had not been removed from jeopardy before the first day of the tax year beginning in 2016? 4b X !

Form 990-PF (2018) ‘

623541 11-23-16
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THALIA & MICHAEL C CARLOS

Form 990-PF (2016) FOUNDATION, INC 58-1410420  Pages
Pan;VIlig‘l Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to: L2 A R :
ot ol 0%
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? l::l Yes D_Ll No PR & o
(2) Influence the outcome of any specific public election {see section 4955); or 1o carry on, directly or indirectly, s b (f}i
[ Jves [(XINo |5 N 3

any voter registration drive?
Provide a grant to an indwidual for travel, study, or other similar purposes?

(3
(4)

4945(d)(4)(A)? (see instructions)
{5)

the prevention of cruelty to children or amimals?

Prowide a grant to an organization other than a chantable, etc., orgamization described i section

Provide for any purpose other than religious, chanitable, scientific, literary, or educational purposes, or for

D Yes
D Yes
D Yes

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)?

Organizattons relying on a current notice regarding disaster assistance check here
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained

N/A

expenditure responsibility for the grant?

If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870.

7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If "Yes," did the foundation receve any proceeds or have any net income attributable to the transaction?

.. DYes

D Yes

':] Yes

[l—{]No
[ENO
@No

N/A (
| B I P O P

Cwe |5 | S o
No [ | i) i
s, e PR |

,

#|%
%

[ZNO

[XI No
N/A

[Part VIII_ | Information About Officers, Directors, Trustees, Foundation Managefé, Highly

Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Title, and average | {c) Compensation | (d) Contnbutons o {e) Expense
(a) Name and address hours per week devo%ed (It not paid, °”°13¥%°d%%2§2§,"'“"‘ account, other
to position enter -0-) compensation allowances
SEE STATEMENT 12 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
b) Title, and average (d) Contributions to e) Expense
(a) Name and address of each employee paid more than $50,000 ( )hours per week f {c) Compensation | "oy beneltplans at(:cz)un , other
devoted to position compensabion allowances
NONE

Total number of other employees pard over $50,000

> 0

623551 11-23-16
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THALIA & MICHAEL C CARLOS
Form 990-PF'(2016) FOUNDATION, INC 58-1410420 Page 7

L_art. VIII';| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE." .
(a) Name and address of each person pard more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receving over $50,000 for professional services » 0

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, efc.

1 N/A

Expenses

[Par€IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount

1 N/A

All other program-related investments. See istructions.
3 .

Total. Add lines 1 through 3 > 0.
Form 990-PF (2016)

623561 11-23-16
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THALIA & MICHAEL C CARLOS
Form 990-PF (2016) FOUNDATION, INC 58-1410420 Page 8

Part X&°

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes:

a_ Average monthly fair market value of securiies 1a 27,794 ,231. |
b Average of monthly cash balances 1b 1,158,679. |
¢ Fair market value of all other assets 1c
d Total (add Ines 1a, b, and c) 1d 28,952,910.
e Reduction claimed for blockage or other factors reported on lines 1a and :
1¢ (attach detailed explanation) I 1e | 0. .
2 Acquistion indebtedness applicable to line 1 assets 2 0.
3 Subtractine 2 from hine 1d 3 28,952,910.
4  Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 434,294.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, ine 4 5 28,518,616.
6__Minimum investment return. Enter 5% of ine 5 6 1,425,931.

{Part XI | Distributable Amount (see instructions) (Section 4942(;)(3) and (;)(5) private operating foundatians and certain
foreign organizations check here p [:I and do not complete this part.)

1 Minimum mvestment return from Part X, line 6 . 1 1,425,931.
2a Tax on investment income for 2016 from Part VI, line 5 2a 7,294. .

b Income tax for 2016. (This does not include the tax from Part VI.) 2b &gﬁgﬁ%

¢ Add lines 2a and 2b ) 2c 7,294.

3 Distributable amount before adjustments. Subtract line 2 from line 1 3 1,418,637.

4  Recoveries of amounts treated as qualifying distnbutions 4 0.

5 Addlines 3 and 4 5 1,418,637,

6 Deduction from distributable amount (see instructions) 6 0.

7 Distributable amount as adjusted. Subtract fine 6 from ling 5. Enter here and on Part X1, line 1 7 1,418,637,

m [PartXIl | Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomphsh chantable, etc., purposes: |
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 1,426,359.
b Program-related investments - total from Part IX-B o 1b 0.

2 Amounts paid to acquire assets used (or held for use) directly in carrylng out charitable, etc., purposes 2

3 Amounts set aside for specrfic charitable projects that satisfy the: o
a Suitability test (prior IRS approval required) . 3a
b Cash distnbution test (attach the required schedule) 3b

Qualifying distributions. Add Iines 1a through 3b. Enter here and on Part V, ine 8, and Part XI!I, ine 4 4 1,426,359.

Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b 5 7,294.
6 Adjusted qualifying distributions. Subtract ling 5 from line 4 6 1,419,065.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2016)

623571 11-23-16
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THALIA & MICHAEL C CARLOS
Form 990-PF (2016) FOUNDATION, INC 58-1410420 Page 9

Part Xlll:| Undistributed Income (see instructions)

{a) {b) (c) (d)
. Corpus Years prior to 2015 2015 2016
1 Distributable amount for 2016 from Part X, R Ny o Tk
line 7 “ S S N L 1,418,637.
2 Undistributed income, If any, as of the end of 2016 ’ ’ - : N
a Enter amount for 2015 only
b Total for prior years:

e Fo| 1,419,744

W R

3 Excess distributions carryover, if any, to 2016:
aFrom 2011
b From 2012
¢ From 2013
d From 2014
e From 2015
f Total of ines 3a through e

4 Qualifying distributions for 2016 from . £

PartXll,ine4: > $__1,426,359. B
a Applied to 2015, but not more than line 2a 5
b Applied to undistributed income of prior

years (Election required - see instructions)
¢ Treated as distributions out of corpus
(Election required - see instructions)
d Applied to 2016 distnibutable amount
e Remaining amount distributed out of corpus

3

H

»

:

N

2

. N

¥ P P
PR a0 i e

» 2 I

&

;)

i

¥

&
e o

K3
e

\
b

TR
i

o
g
F
.
.
P
%3
ey
‘4(??%
fags
A d
;
e
¥

k2

B Excess distributions carryover applied to 2016
(If an amount appears in column (d), the same amount
must be shown In column (a})

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 31, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from hine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been i1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see Iinstructions
e Undistributed income for 2015. Subtract line
4a from line 2a. Taxable amount - see mstr.
f Undistributed income for 2016. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2017
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) 0. _
8 Excess distributions carryover from 2011
not applied on line 5 or line 7 0.
9 Excess distributions carryover to 2017
Subtract ines 7 and 8 from line 6a 0.
10 Analysis of ine 9;
a Excess from 2012
b Excess from 2013
¢ Excess from 2014
d Excess from 2015

e Excess from 2016
623581 11-23-16 Form 990-PF (2016)
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THALIA & MICHAEL C CARLOS

Form 990-PF (2016) FOUNDATION, INC 58-1410420  Page1o
| PartXIV | Private Operating Foundations (see nstructions and Part VII-A, question 9) N/A
1 ; It the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2016, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section L] 4942(j)(3) or U4942 )(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum (a) 2016 {b) 2015 (c) 2014 (d) 2013 {e) Total

mvestment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distributions from Part XH,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract line 2d from Ime 2¢
3 Gomplete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)}(B)(1)
b "Endowment" alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
Iisted

¢ "Support® alternative test - enter:
(1) Total support other than gross

nvestment income (interest,
dvidends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general pubhc
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(8) Largestamount of support from
an exempt organization

(4) Gross Investment income
| Part.XV: | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater, interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation only makes contributions to preselected charrtable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
ROBERT AROGETI, TRUSTEE, 404-898-8209
FIVE CONCOURSE PARKWAY, ATLANTA, GA 30328

b The form in which applications should be submitted and information and materials they should include:
LETTER DESCRIBING NEED -

¢ Any submission deadlines:

N/A
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
N/A
623601 11-23-16 Form 990-PF (2016)
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" THALIA & MICHAEL C CARLOS

Form 990-PFY(2016) FOUNDATION,

INC

58-1410420  Page 11

{Part XV| Supplementary Information (continued)

3 B Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If reciptent 1s an indvidual,
show any relattonship to Foundatlc;n Purpose %f grant or Amount
- any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE ATTACHED SCHEDULE NONE PC GENERAL FUND
OF CHARITABLE
CONTRIBUTIONS, GA 00000 1,420,000,
Total » 3a 1420 000,
b Approved for future payment
NONE
Total > 3b 0,
Form 990-PF (2016)
623611 11-23-16
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' THALIA & MICHAEL C CARLOS
Form 990-PF {2016) FOUNDATION, INC 58-1410420 Page12

Part XVI-A:

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) {b) E)((g u- (d) Related or exempt
- Business sion
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e
H
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwidends and interest from securities 14 692,216.
5 Net rental income or (loss) from real estate; Lo R R e - | sl 0 Wiue THeY L T
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property .
7 Other nvestment income 14 <200.p
8 Gan or (loss) from sales of assets other
than inventory 18 286,910.
9 Net income or (loss) from special events
10 Gross profit or (loss) from safes of inventory
11 Other revenue:
a
b
[
d
e
12 Subtotal. Add columns (b), (d), and (e) : 0. - 978.,926. 0.
13 Total. Add line 12, columns (b), (d), and (¢) 13 978,926.

(See worksheet in ine 13 instructions to venfy calculations.)
:Part XVI-B:| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplhshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
623621 11-23-16 Form 990-PF (2016)
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THALIA & MICHAEL C CARLOS
Form 990-PF (2016) FOUNDATION, INC

58-1410420 Page13

|,_Pv§§}2t XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
.. the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt orgamization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organzation
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilittes, equipment, mailing lists, other assets, or paid employees

i:ﬁ) -

1a(2)

¥1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

AP DA DA DA DE D

1c

d !f the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation, If the foundation received less than farr market value in any transaction or sharing arrangerment, show in

column (d) the value of the goods, other assets, or services received.

{a)Lme no (b) Amount involved (¢) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descrnbed

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If"Yes," complete the following schedule.

|:] Yes [zl No

(a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined

Sign and beltg] ue,c D

ts return, including-accompanying schedules and statements, and to the best of my knowledge
ottiér than taxpayer} s based on all information of which preparer has any knowledge

} TRUSTEE [(XIves [_INo

May the IRS discuss this
return with the preparer
shown below (ses Instr )?

Dat

skt 5217

Title

Preparer's signature

Paid

Check E] if | PTIN
self- employed

p00014912

Preparer |grm'sname » CARR, RIGGS & INGRAM, LLC
Use Only

i,

Frm's€IN > 72-1396621

ATLANTA, GA 30328

Firm's address » 5909 PEACHTREE DUNWOODY RD. SUITE 800

Phoneno. 770-261-1900

623622 11-23-16
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THALIA & MICHAEL C CARLOS CONTINUATION FOR 990-PF, PART IV
FOUNDATION, INC 58-1410420 PAGE 1 OF 1
F’:ai‘t:IV\] ) Capital Gains and Losses for Tax on Investment income
e {a) List and describe the kind(s) of property sold, e.g., real estate, (by'_'oF‘,"l’”acchqa”s'ged (t? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | (mo.day,yr.} | (mo,day,yr)
12 CHARTER WNT LP K-1 - PASSTHROUGH
b, CHARTER ASPECT LP K-1 - PASSTHROUGH
¢ MANAGED FUTURES PREMIER K-1 - PASSTHROUGH
d PUBLICLY TRADED SECURITIES -~ FIDELITY
¢ PUBLICLY TRADED SECURITIES - FIDELITY
t PUBLICLY TRADED SECURITIES - MS #7314
g PUBLICLY TRADED SECURITIES - MS #1314
h PUBLICLY TRADED SECURITIES - MS #1314
i CAPITAL GAINS DIVIDENDS
]
K
|
m
n
0
e i ey e o)
a 9,416.
b <14,965.>
c <29,851.>
d 1,543,260. 1,479,558, 63,702,
e 1,557,389. 1,436,449, 120,940.
f 737,384. 737,384, 0.
g 650,123. 801,154, <151,031.>
h 1,223,930, 937,890, 286,040.
i 2,659, 2,659,
)
k
|
m
n
0
Complete only for assets showing gain i column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
. Gains {ex f col. (h) gan aver col.
(i) F.M.V. as of 12/31/69 (l;;\ g{‘ugt/agbggls (Ic())vg:( ﬁz?'s(’r;t ;(;I.[S) ¢ cbeust'S nootclgss(trza%a"'-o‘-)")e ook (0
a 9,416,
b <14,965.>
c <29,851.>
d 63,702,
e 120,940.
f 0.
g <151,031.>
h 286,040.
I 2,659.
)
k
|
m
n
0
2 Capital gam net ncome or (net capital loss) { :: ﬂg’:s')‘f'esﬁtgff?ﬁ.‘--",f?g# |‘:r;,?,:7 286,910.
3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter "-0-"in Part 1, ine 8 N/A

623591
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2016 GRANTS

T
R e S e e geniCharity -

One Copenhill, 453 Freedom Parkway, Atlanta, GA 30307

Alliance Theatre $10,000
1280 Peachtree Street NE, Atlanta, GA 30309

American Jewish Committee $10,000
Atlanta Regional Office, 6 Piedmont Center, Suite 510, Atlanta, GA 30305

Anti-Defamation League (No Place for Hate) $10,000
3490 Piedmont Road NE, Suite 610, Atlanta, GA 30305

Anti-Defamation League {World of Difference) $10,000
3490 Piedmont Road NE, Suite 610, Atlanta, GA 30305

Aris, Inc. (for the Aris Theatre) $5,000
6337 Hawthorne Terrace, Norcross GA 30092

Arts ATL $10,000
P.O. Box 8983, Atlanta, GA 31106

ArtsNow, Inc. $10,000
100 Edgewood Avenue NE, Suite 100, Atlanta, GA 30303

Atlanta Ballet Michael C. Carlos Dance Centre $100,000
1695 Marietta Boulevard NW, Atlanta, GA 30318

Atlanta Beltline Partnership $25,000
250 Williams Street, Suite 2115, Atlanta, GA 30303

Atlanta Bicycle Coalition $10,000
889 Wylie Street SE, Atlanta, GA 30316

Atlanta Contemporary Arts Center $10,000
535 Means Street NW, Atlanta, GA 30318

Atlanta History Center (for Latin Exhibit} $75,000
130 West Paces Ferry Road NW, Atlanta, GA 30305

Atlanta Legal Aid Society $20,000
54 Ellis Street NE, Atlanta, GA 30303

Atlanta Police Foundation (for CHRIS Kids Building) $50,000
191 Peachtree Street NE, #191, Atlanta, GA 30303

Atlanta Volunteer Lawyers Foundation $10,000
235 Peachtree Street NE, Suite 1750, Atlanta, GA 30303

The Ben Massell Dental Chnic $10,000
700 Fourteenth Street NW, Atlanta, GA 30318

Booth Western Art Museum $5,000
P.0. Box 3070, Cartersville, GA 30120

Camp Sunshine $20,000
1850 Clairmont Road, Decatur, GA 30033-3405

Camp Twin Lakes $10,000
600 Means Street, Suite 110, Atlanta, GA 30318

CARE $10,000
151 Ellis Street NE, Atlanta, GA 30303-2440

Carter Center $15,000

{Flle 00094529/1}




2016 GRANTS
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$15,000
100 Edgewood Avenue NW, Suite 1540, Atlanta, GA 30303
Center for Civil and Human Rights $25,000
250 Williams Street, Suite 2322, Atlanta, GA 30303
CHRIS Kids $25,000
1017 Fayetteville Road, Suite B, Atlanta, GA 30316
Communities in Schools of Atlanta $20,000
260 Peachtree Street, Suite 750, Atlanta, GA 30303
Cool Girls, Inc. $10,000
621 North Avenue NE, Suite A-220, Atlanta, GA 30308
Covenant House Georgia $10,000
1559 Johnson Road NW, Atlanta, GA 30318
Create Your Dreams $10,000
887 West Marietta Street, Studio T-108, Atlanta, GA 30318
Enterprise Community Partners {for Atlanta Real Estate Collaborative) $15,000
c/o The Ardent Companies, 2100 Powers Ferry Road, Suite 300, Atlanta, GA 30339
Famitlies First $20,000
80 Joseph E. Lowery Boulevard NW, Atlanta, GA 30314
Families of Children Under Stress (FOCUS) $10,000
3825 Presidential Parkway, Suite 103, Atlanta, GA 30340
Fernbank Museum of Natural History $15,000
767 Clifton Road NE, Atlanta, GA 30307-1221
Georgia Public Broadcasting $10,000
260 14th Street NW, Atlanta, GA 30318
Georgia State University Foundation - Global Studies Institute $25,000
P.O. Box 2668, Atlanta, GA 30301
Georgia State University Foundation - Study Abroad Student Aid $50,000
P.O. Box 2668, Atlanta, GA 30301
Georgians for a Healthy Future $10,000
100 Edgewood Avenue, Suite 1015, Atlanta, GA 30303
Global Growers $10,000
P.O. Box 276, Avondale Estates, GA 30002
Hands On Atlanta $25,000
600 Means Street, Suite 100, Atlanta, GA 30318
Historic Oakland Foundation (Historic Oakland Cemetery) $25,000
248 Oakland Avenue SE, Atlanta, GA 30312
International Rescue Committee $10,000
2305 Parklake Drive NE, Suite 100, Atlanta, GA 30345
Insh Traditions Atlanta $5,000
227 Sandy Springs Place NE, Suite 28395, Atlanta, GA 30328
Jewish Educationat Loan Fund $10,000
4549 Chamblee Dunwoody road, Atlanta, GA 30338

{Fite 00094529 /1}
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3150 Howell Mill Road NW, Atlanta, GA 30327-2108

Jewish Family and Care;r_Services $10,000
4549 Chamblee Dunwoody Road, Atlanta, GA 30338

New Venture Fund (John Lewis Documentary Project) $50,000
1201 Connecticut Avenue NW, Suite 300, Washington, D.C. 20036

Kate's Club $10,000
1190 West Druid Hills Drive NE, Suite T-80, Atlanta, GA 30329

Michael C. Carlos Museum $100,000
Emory University, 517 South Kilgo Circle, Atlanta, GA 30322

Murphy-Harpst $25,000
740 Fletcher Street, Cedartown, GA 30125

New American Pathways $25,000
2300 Henderson Mill Road NE, Suite 100, Atlanta, GA 30345

Park Pride $15,000
233 Peachtree Street NE, Suite 1600, Atlanta, GA 30303

Partnership Against Domestic Violence $10,000
P.O. Box 170225, Atlanta, GA 30317

PATH Foundation $25,000
P.0O. Box 14327, Atlanta, GA 30324

Planned Parenthood Southeast, Inc. $25,000
241 Peachtree Street NE, Suite 400, Atlanta, GA 30303

Southeastern Chimbers Coalition $10,000
254 Glenwood Drive, Chattanooga, TN 37404

Sierra Club Foundation/Atlanta ICO $10,000
85 Second Street Suite 750, San Francisco, CA 94105

St. Jude's Recovery Center, Inc. $25,000
139 Renaissance Parkway NE, Atlanta, GA 30308

StoryCorps (for StoryCorps Atlanta) $25,000
80 Hanson Place, Second Floor, Brooklyn, NY 11217

Tapestry Public Charter School $25,000
3130 Raymond Drive, Doraville, GA 30340

Tellus Science Museum $5,000
100 Tellus Drive, P.O. Box 3663, Cartersville, GA 30120

The Georgia Justice Project $10,000
438 Edgewood Avenue SE, Atlanta, GA 30312

The Georga Trust for Historic Preservation $50,000
1516 Peachtree Street NW, Atlanta, GA 30309-2908

Truancy Intervention Project Georgia, Inc. $10,000
395 Pryor Street SW, Suite 4122, Atlanta, GA 30312

Usher 2020 Foundation, Inc. $10,000
209 Peachtree Circle NE, Atlanta, GA 30309

Weinstein Hospice $10,000

{File 00094529/ 1)




2016 GRANTS

‘William Breman Jewish Heritage Museum

$25,000
1440 Spring Street NW, Atlanta, GA 30309-2837
Woodward Academy $20,000
1662 Rugby Avenue, College Park, GA 30337
Zoo Atlanta $100,000
800 Cherokee Avenue SE, Atlanta, GA 30315
TOTAL $1,420,000.00
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THALTA & MICHAEL C CARLOS FOUNDATION, IN 58-1410420

FOR& 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (A) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED

SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME

CHARTER ASPECT LP

K-1 - PASSTHROUGH 410. 0. 410. 410.

CHARTER WNT LP K-1

- PASSTHROUGH 648. 0. 648. 648.

FIDELITY #5880 190,074. 2,659. 187,415. 187,415.

MANAGED FUTURES
PREMIER K-1 -

PASSTHROUGH 473. 0. 473. 473.
MORGAN STANLEY
#0314 48. 0. 48. 48.
MORGAN STANLEY
#1314 245,902. 0. 245,902. 245,902.

MORGAN STANLEY
#7314 - ACCRUED

INT PD <5,834.> 0. <5,834.> <5,834.>
MORGAN STANLEY
#7314 -
AMORTIZATION <62,013.> 0. <62,013.> <62,013.>
MORGAN STANLEY
#7314 - INT/DIV/US 311,018. 0. 311,018. 311,018.
MORGAN STANLEY
#7314 - OID 14,149. 0. 14,149. 14,149.
TO PART I, LINE 4 694,875, 2,659. 692,216. 692, 216.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
CHARTER ASPECT LP K-1 - PASSTHROUGH 175. 175.
MANAGED FUTURES PREMIER K-1 -
PASSTHROUGH 8. 8.
CHARTER WNT LP K-1 - PASSTHROUGH <383.> <383.>
TOTAL TO FORM 990-PF, PART I, LINE 11 <200.> <200.>
15 STATEMENT(S) 1, 2
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THALIA & MICHAEL C CARLOS FOUNDATION, IN

58-1410420

FOR@QQQO—PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 14,006. 14,006. 0.
TO FM 990-PF, PG 1, LN 16A 14,006. 14,006. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
- (A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 10,000. 5,000. 5,000.
TO FORM 990-PF, PG 1, LN 16B 10,000. 5,000. 5,000.
FORM 990-PF TAXES STATEMENT 5
0:9; (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAXES 10,005. 0. 0.
FOREIGN TAXES - FIDELITY
#5880 2,325. 2,325. 0.
FOREIGN TAXES - MORGAN
STANLEY #1314 774. 774. 0.
STATE REGISTRATION 60. 0. 60.
TO FORM 990-PF, PG 1, LN 18 13,164. 3,099. 60
16 STATEMENT(S) 3, 4, 5
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THALIA:& MICHAEL C CARLOS FOUNDATION, IN

58-1410420

FOR¥ 990-PF OTHER EXPENSES

STATEMENT 6

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FIDELITY #5880 - ADVISOR
FEES 55,827. 55,827. 0.
MORGAN STANLEY #1314 -
ADVISOR FEES 71,927. 71,927. 0.
CHARTER ASPECT LP K-1 -
PASSTHROUGH 10,248. 10,248. 0.
MANAGED FUTURES PREMIER K-1
- PASSTHROUGH 9,173. 9,173. 0.
CHARTER WNT LP K-1 -
PASSTHRQUGH 9,380. 9,380. 0.
D & O LIABILTY INSURANCE 2,598. 1,299. 1,299.
OTHER INVESTMENT EXPENSES 69,520. 69,520. 0.
TO FORM 990-PF, PG 1, LN 23 228,673. 227,374. 1,299.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 7

U.S. OTHER FATR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
MORGAN STANLEY #7314 - SEE X
STATEMENT A-2 167,167. 176,332.
TOTAL U.S. GOVERNMENT OBLIGATIONS 167,167. 176,332.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 167,167. 176 ,332.
FORM 990-PF CORPORATE STOCK STATEMENT 8

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
MORGAN STANLEY #1314 - SEE STATEMENT A-1 5,600,428. 8,917,782.
FIDELITY #5880 - SEE STATEMENT A-3 2,017,183. 2,627,665.
FIDELITY #5880 - SEE STATEMENT A-3 463,757. 459,720.
TOTAL TO FORM 990-PF, PART II, LINE 10B 8,081,368. 12,005,167.

17
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THALIA & MICHAEL C CARLOS FOUNDATION, IN

58-1410420

ES

FORM 990-PF CORPORATE BONDS

STATEMENT 9

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
MORGAN STANLEY #7314 - SEE STATEMENT A-2 7,099 ,623. 6,534,027.
FIDELITY #5880 - SEE STATEMENT A-3 3,538,540, 3,552,643.
TOTAL TO FORM 990-PF, PART II, LINE 10C 10,638 ,163. 10,086,670.
FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
MORGAN STANLEY #7314 - SEE COoST

STATEMENT A-2 408,021. 377,927.
MORGAN STANLEY #1314 - SEE COST

STATEMENT A-1 2,199 ,895. 4,858,885.
FIDELITY #5880 - SEE STATEMENT A-3 COST 64,920. 64,513.
MS CHARTER ASPECT LP - FLOWTHROUGH COST 229,792. 229,792.
MS MANAGED FUTURES PREMIER GRAHAM COST

LP - FLOWTHROUGH 223 ,383. 223,383.
MS CHARTER WNT LP - FLOWTHROUGH COST 0. 0.
MANAGED FUTURES PREMIER ABINGDON LP COST

- FLOWTHROUGH 271 ,168. 271,168.
TOTAL TO FORM 990-PF, PART II, LINE 13 3,397,179. 6,025,668.
FORM 990-PF OTHER ASSETS STATEMENT 11

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

DIV/INT/CGD DUE FROM BROKER 1,633. 1,102. 1,102.

TO FORM 990-PF, PART II, LINE 15 1,633. 1,102. 1,102.
18 STATEMENT(S) 9, 10, 11
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THALIA & MICHAEL C CARLOS FOUNDATION, IN 58-1410420

==

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 12
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
MARY BALENT LONG PRESIDENT
1100 PEACHTREE STREET, SUITE 1600 1.00 0. 0. 0.
ATLANTA, GA 30309
F. SHEFFIELD HALE SECRETARY
303 PEACHTREE BATTLE AVE 0.50 0. 0. 0.
ATLANTA, GA 30305
MILES J. ALEXANDER TRUSTEE
1100 PEACHTREE STREET, SUITE 2800 0.50 0. 0. 0.
ATLANTA, GA 30309
CHRIS M. CARLOS TRUSTEE
ONE NATIONAL DRIVE, SW 0.50 0. 0. 0.
ATLANTA, GA 30336
ROBERT AROGETI TREASURER
FIVE CONCOURSE PARKWAY, SUITE 1000 0.50 0. 0. 0.
ATLANTA, GA 30328
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

19 STATEMENT(S) 12
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