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Return of Private Foundation | OME No 1545-0052
or Section 4947(a)(1) Trust Treated as Private Foundation 2@1 6
» Do not enter social security numbers on this form as it may be made public.

P Information about Form 930-PF and its separate instructions is at www.irs.gov/form380pf RULURLRALITAUD T
. 2016, and endin .20

A Employer identification number

57-6024896

Telephone number (see instructions)

' 990-PF

Department of the Treasury
internal Revenue Service

For calendar year 2016 or tax _year beginning
Name of foundation

THE JOLLEY FOUNDATION

Number and street {or P O box numberif mail 1s nat delivered to street address)

Room/sutte B

800-352-3705

1525 WEST WT HARRIS BLVD, D1114-044

City or town, state or province, country, and ZIP or foreign pastal code

C If exemnption application 1s
pending, check here, . . . . . . .

CHARLOTTE, NC 28262
G Check all that apply:

v ]

Initial return Initial return of a former public chanty | p
Final return Amended return
Address change Name change

H Check type of organization: m Section 501(c}{3) exempt private foundation

Other taxable private foundation

1 Foreign organizations, check here . .

2 Foreign organizations meeting the
B5% test, check here and attach
computation

E If private foundation status was terminated

Section 4947(a){1) nonexempt charnitable trust under section 507(b){1)(A}, check here . P> D

ENteLl’

PESTRATK 1o MIAY O 9 2017

Fair market value of all assets at
end of year (from Part ll, col. (c), ine

M Accounting method.u Cash [__I Accrual
D Other {spectfy}

If the foundation isin 2 60-month termination
under section 507{b}{1}{B),check here , P l:l

SCANNED MAY 2 5 2017

16) > $ 43,281,703. {Part I, column (d) must be on cash basis )
i d) Disbursements
‘:J?"?IIZ?':;SmngIE‘tg‘;: ggﬁlr::sd(f:(ginai%s(dsme (agxi?nesl‘;ep::d {b) Net investment {c) Adjusted net ! )for chantable
may not necessarily equal the amounts in books Income income purposes
column (a) (see instructions).) (cash basis only)
1 Contnbutions, gifts, grants, ete , recewad {attach schedule} . 1 54 6 8 3L9 10.
2 check B[] 1 fhefoundstionsnot requredto
3 Interest on savings and temporary cash investments.
4 Dwidends and interest from securities . . . . 726,062 ) 653,773. STMT 1
B5a Grossrents « « « = v v v v = v 4 e x w s
b Net rental income or (loss)
g Gg gsésgsasnzl:; gzzz) :cr’?r;lsale of assets not on hne 10 681 7 224,
S assets on line 6a 3 24 57 14 681
& 7 Captal gain net income (from Part IV, line 2) . 681,224,
o 8 Netshontermcapitaigain, . . . ... ...
9 Income modifications . . . . . . .. . L
10a Grosssales less returns
and allowances . . . . .
b Less Costof goodssold .
¢ Gross profit or {loss) (attach schedule} _ . , .
11 Other income {attach schedule} . ., . . . . 67,437 51,364. STMT 31
12 Total. Add lines 1 through 11 . . . . . . .. 1711584633' ]_1386i36]_.
13 Compensation of officers, directors, trustees, etc. , .
§ 14  Other employee salaries and wages . . . . . NONH NONE
$|15 Pension plans, employee benefits . , . . . . NONH NONE
E‘ 16a Lagal fe%{(attach's_c /tLh B
Wl Afcopnthg radtbnld! Bl due STMT . 32 1,000/ NONH NONE 1,000.
2| ¢ Ctﬂ‘eg professnonal fees (attach scBSJ didr. 33 165,120, 165,120.
Sl r]'est MAY. 1.6 2017- Q. - - . -
g 18 'faxes(uﬂi:&ule) (seemsxwgs 34 15,724 ) 13,244
E 19 Deprecue"mta}gae? sclﬁ‘P‘é%deplenon
Bl2o Geimpamey =i “NJ .....
.|21 Travel, conferences, and meetings . . . . . . NONE NONE
5(22  Printing and publications . . . . . .. ... NONE NONE
D123 Other expenses (attach schedule] STMT. 353 27,359 1,159. 26,200.
"3 24 Total operating and administrative expenses.
5;: Add hnes 13 through 23. . . . . . . .. .. 209,203, 179,523. NONE 27,200.
QOj25 Contributions, gifts, grants paid . . . . . . . 1,439,292 1,439,292.
26 Total expenses and disbur Add lines 24 and 25 1,648,495 179,523. NO 1,466,492.
27 Subtract line 26 from line 12.
8 Excess of over axp and disb .. 151510L138
b Net investment income lif negative, enter 0-) 1,206,838.
¢ Adjusted net income (if negative, enter -0-). .
s5a For Paperwork Reduction Act Natice, see instructions. Farm 990-PF (2016)

6E1410 1000

DMK620 D60M 04/20/2017 13:05:30

U



Farm 890-PF (2016}

5

7-6024996

Attached schedules and amounts in the

amounts only {See instructions }

Balance Sheets description column should be far end-of-year

Beginning of year

End of year

pge 2
(ol

(a) Book Value

(b} Baok Value

(¢} Fair Market Value

1 Cash-noninterest-bearing . . . . - . . . . o000 3,022. 3,022.
2 Savings and temporary cash investments . . . . . . . 1, 749 L5§75 . 1 79 SL; .
3 Accounts recetvable » . } ;
Less alfowance for doubtful accounts P>
4  Pledges receivable P>
Less allowance for doubtful accounts P
5 Grantsrecevable. . . . . . 0 h v h e s e s e e e
6 Receivables due from officers, directors, trustees, and other
disqualified persons {(attach schedule) (see instructions) , , , .,
7 Other notes and loans receivable (attach schedufe) AR
Less allowance for doubtful accounts »
eg 8 Inventories forsaleoruse. . . . . . . . - o oo oo ...
41 9 Prepad expenses and deferredcharges . . . . . . .. .. ..
<) 10a Investments-U S and state govemmentobhgauons(anacsmmaﬁ_ 1,892,072, 4,542, 289, 4,4 95 ,160.
b Investments - corporate stock (attach schedule) . STMT 38, 13,171,324. 25,285,633, 26,438,121.
¢ Investments - corporate bonds (attach schedule). STMT .79, : ,1! 022,251. 4,391,195, 4,299,632,
e g e > et s e TR
Less accumulated deprectation p»
{attach schedule)
12 Investments -mortgagefoans. . . « v« v 4 o 0 0w o0
13 Investments - other {attach schedule) . . . . . . STMT .83. 9,245,211.
M uement basa > ErPETaT STt
Less accumulated depreciation .
(attach schedule)
15  Other assets (describe P> )
16 Total assets (to he completed by all filers - see the
instructions  Also, see page 1,item ) , . . . ... .. ... . 26,914,103, 42,160,820. 43,281,703,
17  Accounts payable and accrued expenses . . . . . . . . . . . §§%i§k Z‘% i3 yg % o
18 Grantspayable. . v v v v vt it e e e e e e e s }% gg 35“ %“:% 1 ksgga
_3 19 Deferred reVeNUE. - - + v v « v v s 4 e e e e e e e a @i %&% §{§j§*
g 20  Loans from officers, directors, trustees, and other disqualified persons. . féa:'f% %é%%
'g 21 Mortgages and other notes payabie {attach schedule} . . . . . L}‘ & % % ig sg‘g
=22 Other hiabihties (describe B ) %17 § SEE23
L %& I
23 Total liabilities {add lines 17 through 22) . . . . . . . ... . NONE :g% ; §<;§ jé
Foundations that follow SFAS 117, check here . | | TEREI Y
S and complete lines 24 through 26 and lines 30 and 31. Li %%?%
E 24 Unrestricted . . . . . . L0 o e e e e e e é = . %
‘g 25 Temporarilyrestricted . . . . . . 0 . 0 hd e e e e s %%_
|26 Permanentlyrestncted . « . . .. L oo L §
5 Foundations that do not follow SFAS 117, > : %
t check here and complete lines 27 through 31. 5 %
3 27 Capital stock, trust principal, orcurrent funds . .« . . . . . . 26,914 ,103. 42,160,820, 3 £
3 28  Paid-in or capital surplus, or land, bldg , and equipmentfund. . . . . . :
2 29  Retained earnings, accumulated income, endowment, or other funds , ., !
< 30 Total net assets or fund balances (see instructions) . _ . . . . 26,914,103. 42,160,820 .4
2|31 Total liabilities and net assets/fund balances (see :
INSTUCHONS) « « v v v v v v e e e e e e e e e e e e 26,914,103, 42 160,820% 5.0

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part 1, column (a), line 30 {must agree with

end-of-year figure reported on prioryear'sreturn), . . . . . . L L L L. L. .o e 1 26,914,103,
2 Enter amount from Part LN 278 . « . v v v v v e s e e e e e e e e e e e e 2 15,510,138.
3 Other increases not included n hne 2 (itemize) » SEE STATEMENT 85 3 15,479.
4 A INES 1, 2,800 3 . L . L it e e e e e e e e e e e e e e e 4 42,439,720.
5 Decreases not included in line 2 {itemize) P SEE STATEMENT 86 5 278,900.
6 Total net assets or fund balances at end of year {line 4 minus line 5) - Part ll, column (b), line 30 . . . . | 6 42,160,820.

JSA
6E1420 1000
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" >
R\ 57-6024996
Form 390-PF (2016) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, ,(,?2:,'?;?’1 (c) Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Ca.) ’S:EUQ'&E {(mo , day, yr) (mo , day,yr)
ta PUBLICLY TRADED SECURITIES
b
c
d
e

(e} Gross sales price

(f) Depreciation allowed
{or allowabie)

{g) Cost or other basis
plus expense of sale

{h) Gain or {loss)
{e) plus {f) minus {g)

32,571,441,

31,890,217,

681,224.

o o [0 o

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i} F.MV as of 12/31/69

(i) Adjusted basis
as of 12/31/69

{k) Excess of col. {1}
over col (}), if any

{l} Gains {Col. {h) gatn minus
col. {k), but not less than -0-) or
Losses (from col. (h))

a 681,224.
b
c
d
e
2 Capstal gain net income or {net capital loss) If gain, also enter in Part |, line 7 }
If (loss), enter -0- in Part |, line 7 2 681,224 .
3 Net short-term capital gain or (loss} as defined in sections 1222(5) and (6)
i gain, also enter in Part |, line 8, column (c) (see instructions). If {loss), enter -0- ln}
Part [, lINe 8 & v i i i e e e e e e e e e e e e e e e e e e e e e e e e e e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

{For optional use by domestic private foundations subject to the section '4940(a) tax on net investment income.)

if section 4940{d)(2) appiies, leave this part blank.

Was the foundation liable for the section 4342 tax on the distributable amount of any year in the base period?

If *Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes @ No

1 Enter the appropriate amount in each column for each year; see the instructions befare making any entnes.

(a) (d)
(b) {¢)
Calendar s:;ioei;f?e!f:;:mmng ) Adjusted qualifying distributions Net value of nonchantable-use assets (col l()giz:‘t:ﬁ;%nbr:lclg' (e
2015 1,591,313. 28,936,536. 0.054993
2014 1,326,132. 30,185,300. 0.043933
2013 1,219,974. 29,429,728. 0.041454
2012 1,144,475, 27,747,607. 0.041246
2011 1,641,853, 28,385,047, 0.057842
2 Totalofline 1,column (d) . . . . . ... ... e 2 0.239468
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been In existence if less than S years. . . . . . ... .. 3 0.047894
4  Enter the net value of noncharitable-use assets for 2016 fromPart X, line5 . . . ... ... 4 38,514,826.
5 Multiplyline 4 by line 3. . . . . . . i 5 1,844,629.
6 Enter 1% of net investment income (1% of PartLline27b}. - . . . . . ... .. .. .. .. 6 12,068.
7 AAMNES 5 AN 6. . o v vt e e e e ? 1,856,697.
8  Enter qualifying distributions from Part XILhne 4 . . . . o o v vt e e 8 1,466,492,

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

1SA
6E1430 1000
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Form 990-PF {2016} 57-6024996 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see instructions)
1a Exempt operating foundations described in section 4940(d){2), check here P> I:l and enter "N/A"onhne 1, . . .
Date of ruling or determination letter (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e} requirements In Part V, check 1 24,137.
here P D and enter 1%ofPartl, ine27b ., . . ... .. e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part 1, line 12, col. {b).
2 Tax under section 511 {domestic section 4947(a}{1) trusts and taxable foundations only. Others enter -0-} 2
3 ADANNES 18N 2. o 4 v vttt e e e e e e e e e e e 3 24,137,
4 Subtitle A (iIncome) tax (domestic section 4947(a}(1) trusts and taxable foundatians only. Others enter -0-} _ . , 4 NONE
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter-0- . . ... ... 5 24,137,
6 Credits/Payments
a 2016 estimated tax payments and 2015 overpayment credited t0 2016 . . . . | 6a 20,640.
b Exempt foreign organizations - tax withheld atsource . . . . . . ... .. .. 6b NONE
¢ Tax paid with application for extension of time to file (Form 8868), , . . . . . 6c NONE
d Backup withholding erroneoustywithheld . . . . . . . .. . .. ... ... 6d
7 Total credits and payments. Add lines 6athrough 6d . « « « v v o o v v v v e e e e e e 7 20,640.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1sattached . . . . . ..
9 Tax due. If the total of hines 5 and 8 1s morethan hne 7, enter amountowed . . ., . . . ... .. .. ... »i 9 3,497.
10 Overpayment. If ine 7 1s more than the total of hnes 5 and 8, enter the amount overpaid , . . ., .. .. . > 10
Enter the amount of line 10 to be Credited to 2017 estimated tax P NONE Refunded p| 11
Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate orintervene 1n any political Campalgn?. . . . . . L . . . e e e e ke e e e e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the vyear (either directly or indirectly) for political purposes {see
Instructions forthe defiNoN)?., . . . . . L L L L e e e e e e e e e e e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any maternals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthis vear? | . . . . . . . . . L i i i i it i e e e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures {section 4955) imposed during the year
{1) On the foundation. P> $ (2) On foundauon managers >3
e Enter the reimbursement (if any) paid by the foundation during the vyear for paitical expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have nat previously been reportedtothe IRS?, , ., . . . . ... ... ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy ofthe changes , , , . . . . .. ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 ormoreduringtheyear?. . . . . . . . . . . . . o . .. 4a X
b If "Yes," has it filed a tax return an Form 990-T forthis year? . | . . . . . . . . i i i i i e e e e e e e e e e e 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction duningthevyear?, . . . . . . . . v . v v v ... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satsfied erther
¢ By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governinginstrument? . . . . v v v & v o v b v n e w . e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I}, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered {see instructions) »
sC
b [f the answer 1s “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
{or designate) of each state as required by General instructton G? If "No," attach explanation . . . . . . ... ... .. ... 8b X
9 Is the foundation clarming status as a private operating foundation within the meaming of section 4942(1{3) ar
4942(;45) for calendar year 2016 or the taxable year beginmng in 2016 ({see instructhions for Part XIV)? Jf "Yes,"
complete Part XIV. . . v o i e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contnbutors duning the tax vyear? If "Yes," aftach a schedule hsting their
Names and 80OT8SSES « =« v v u x e u a e s e e e e e e e e e e e e e e n e e s ML T.87 ....... 10 X
Form 990-PF (2016
JSA
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Fotm 990-PF (2016) 57-6024996 Page 5
MStatements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions). . . . . . . . . . . . . . ... 11 X
12 DOid the foundation make a distnbution to a danor adwised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement {See INSIrUCIONS) ., , . . . . . . . . v v 4 it e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applcation? | 13 X
Website address P N/A
14 The books are in care of P SEE_STATEMENT 88 Telephone no. »
Lacated at P 2IP+4
15 Section 4947{a}(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - Check here - - . .« . . . . . .. Pl_]
and enter the amount of tax-exempt interest recewved or accrued duringtheyear. . . . . . . . . . e e e e e e | I 15 L
16 At any time durnng calendar year 2016, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account Inaforeign couNntry?, . . . . . . . . L . i e i e e e e e e e e e e e 16 X
See the Instructions for exceptions and filing requirements for FInCEN Form 114, if "Yes, enter the name of
the foreign country p»
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. { Yes | No
1a During the year did the foundation {either directly or indirectly) oL
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . . D Yes No - )
{2) Borrow money from, lend money 10, or otherwise extend credit to (or accept it from) a M
disqualified PErsOn? . . . . . . L e e e e e e e e e e e e e e e e e e e e e e e e .. Yes No 3 |
{3) Furnush goods, services, or facilittes to (or accept them from) a disqualified person?. . . . . . . . . Yes No kit
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . . . . . . Yes No 2
(5} Transfer any income or assets to a disqualified person (or make any of either available for b : '1,
the benefit oruse of a disqualified person}?. . . . . . . . . . . . L. L ..o e e e . [__—_I Yes No 1
{6) Agree to pay money or property to a government official? (Exception. Check *No" If the ;
foundation agreed to make a grant to or to employ the official for a pertod after 5
termination of government service, If terminaing within 90days.). . . . . .. ... ... ... . r__] Yes No T %

b If any answer 1s "Yes" to 1a(1)}46), did any of the acts fall to qualify under the exceptions described in Regulations f% g%" T%
section 53.4941(d}-3 orin a current notice regarding disaster assistance (see mstructions}? . . . . . oL s L s 1b _
Organizations relying on a current notice regarding disaster assistance check here . 3 .............. » ,:] % % ,,—g% & gﬁl

¢ Did the foundation engage In a prior year In any of the acts described in 1a, other than excepted acts, that & 5 i § m%%
were not corrected before the first day of the tax yearbeginmingn 20162 . . . . . .. .. .. ... e e e e e e e e s 1c X

2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a prvate 2 v
operating foundation defined in section 4942(;)(3} or 4942(;)(5))

a At the end of tax year 2016, cid the foundation have any undistributed income (lines 6d and '
6e, Part Xlll) for tax year(s) beginning before 2016?. . . . . . . . . . . .. L. .00 e . . l:_l Yes No
If "Yes," hist the years P , s ,

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942{a)(2)

{relating to ncorrect valuation of assets) to the vyear's undistributed income? (If applying section 4942(a)(2} to

all years histed, answer "No" and attach statement -see instructions.} . . . . . . .. .. .. .... P, 2b X
¢ If the provisions of section 4842(a)(2) are being applied to any of the years histed tn 2a, list the years here.

| 4 , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

atanytime dunn@ the year? . . .« & . v v v vt h s e e e e e e e e e e e s e e e e e D Yes No

b If "Yes,"” did  have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; {2) the lapse of the S5-year period (or longer period approved by the
Commusstoner under section 4943(c)(7})) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10, 15, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determmne if the
foundation had excess busingss holdingsin 2016} . . . . . . . v v e 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its chartable purposes? | 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its ]

chartable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2016? | 4b X
Form 990-PF (2016
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Form 990-PF (2016) 57-6024996 page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amouant to
{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?, . . . . . D Yes No
(2} influence the outcome of any specific public election (see section 4953), or to carry on,
directly or indirectly, any voter registrationdrive?, , . . . ... ... ... e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similarpurposes? . . . « ¢+ . o . .. Yes No
(4} Provide a grant to an organization other than a charitable, etc., orgamization described in
section 4945(d{4}A)? {see InStTUCtions), . . . . . . . . .. i e e e X| Yes I:] No
{5) Provide for any purpose other than religious, charitable, scientific, fiterary, or educational
purposes, or for the prevention of cruelty to childrenoramimals? . . . . . . ... ... .... Yes No
b If any answer 1s "Yes" to 5a({1}(5), did any of the transactions fall to quaiify under the exceptions described n
Regulations section 53.4945 or in a current notice regarding disaster assistance {see instructions}? ., ., . . . ... . ... 5b X
Organizations relying on a current nouce regarding disaster assistance check here . . . . . . . ... ... ... .. > |___]
¢ If the answer 1s "Yes" to question 5a({4}, does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . ... oo L. D Yes No
If "Yes," attach the statement required by Regulations section 53.4945-5(d].
6a Did the foundation, dunng the vyear, receive any funds, directly or indirectly, to pay premwums
onapersonal benefit contract? | ., . L L L L. L. e e e e e D Yes No
b Dud the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . . . . .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, | D Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . .. . .. 7b

Infarmation About Officers, Directars, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average {c} Compensatian {d) Contributions ta

{e} Expense account,

(a) Name and address R anan oo a0 atovesd sompenammon | other allowances
Andrew X Christian Co Trustee
C/0 Wells Farqo Bank PO Box 969, Greenville, SC 29602 4 -0- -0- -0-
Jolley Bruce Christman Co Trustee
C/Q Wells Farqo Bank PO Box 969, Greenville, SC 29602 ¢ -0- -0- -0-
James M Bruce I1I Co Trustee
(/0 Wells Farqo Bank PO Box 969, Greenville, SC 29602 4 -0- -0- -0-
James M Bruce 1V Co Trustee
/0 Wells Fargoc Bank PO Box 969, Greenville, SC 28602 4 -0- -0- -Q-

2 Compensation of five highest-paid employees
"NONE."

{other than those included on line 1 - see instructions).

K none, enter

{d) Contributionsto
employee benefit
plans and deferred
compensation

{b} Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 {c) Compensation

{e} Expense account,
other allowances

NONE NONE NONE NONE
Total number of other employees pard over $56,000 « « . v o v v o o v i v it i e e 44 » NONE

farm 990-PF (2016)
JSA

6E1460 1 000

DMK620 D60M 04/20/2017 13:05:30
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57-6024996
Form 990-PF (2016)

Page 7

LRIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highestpaid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b} Type of service {c) Compensation
NONE NONE
Total number of others receiving over $50,000 for professionalservices . . . . . v v v v v v v v v v v v vt . . » NONE
Part IX-A Summary of Direct Charitable Activities
List the foundation s four largest direct charitable activities during the tax year. Include relevant staustical information such as the number of
Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc.
1NONE
s 2
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1NONE

All other program-relatedinvestments See instructions

3NONE

Total. Add lines 1 through 3

ISA
6E1465 1 000

DMK620 D60M 04/20/2017 13:05:30

Form 990-PF (2016)
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Form 990-PF (2016)
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

57-6024896

Page 8

see Instructions.)

5
6

F1s @ Distributable Amount (see instructions) {Section 4942{j)(3} and {}}{5) private operating foundation

o a0 oo

Fair market value of assets not used (or held for use) directly in carrying out charnable, etc.,

purposes:

Average monthly fair market value of SECUIIHIBS . . . v v v v v v o o e e e e e e 1a 35,244 ,424.
Average of monthly cash balances . . . . . v v v i it it e e e e e e 1b 3,856,922.
Fair market value of all other assets (SEe INSITUCTIONS). . . + v v v v v @ @ e e e e e e e e e e n e e e o ¢ NONE
Total (add lines 13, B, aNA C) . .+« o o v v v e e e e e e e 1d 39,101,346.
Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) . . . . .. ... ... .. ...... 1e

Acquisition indebtedness applicable toline T assets . . . . . . . . o i v v i it i e 2 NONE
Subtract ine 2 fromline 1d . . . . . . .. . ... e e 3 39,101,346.
Cash deemed held for charitable actwities. Enter 1 1/2% of line 3 (for greater amount, see

INSHTUCHIONS) . . . . i e e e e e e e e e e e 4 586,520.
Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V,line 4 | 5 38,514,826.
Minimum investment return. Enter 5% offine5 . . . . . . .o e e e 6 1,925,741.

and certain foreign organszations check here » and do not complete this part.)

1 Miimum investment return fromPart X, line 6 . . . . . . . . . . ..o oo o e 1 1,925,741.
2a Taxon investment income for 2016 from Part VI, line5 . . . . ... 2a 24,137.
b Income tax for 2016. (This does not include the tax from Part VI.}. , 1 2b
€ AddINEs2aand 2b . . v . o vt it e e e e e e e e e e e e 2¢ 24,137.
3 Distributable amount before adjustments. Subtract line 2¢ fromline1 . . . .. . . .. ... ... .. 3 1,901,604.
4 Recoveries of amounts treated as qualifying distnbutions . . . . . . . .. ..o .o L. 4 NONE
5 AddINes 3and 4. . . . . . e e e 5 1,901,604.
6 Deduction from distributable amount (see INStructions). . . . . v .« & v vttt e e e e 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xill,
- T T T 7 1,901,604,
Qualifying Distributions (see instructions}
1 Amounts paid {including administrative expenses) to accomplish charitable, etc., purposes
a Expenses, contributions, gifts, etc. - total from Part |, column {(d),lhne 26 . . ... ... ........ 1a 1,466,492,
b Program-related investments -total fromPart IX-B . . . . . .. ... ... ... .. ... .. ..... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc.,
PUMDOSES v o v v v e vt it e e e et e e e e e e e e e e e e e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approvalrequired) , . . . . . .. .. . . . e e e e e 3a NONE
b Cash distribution test (attach the required schedule) . . . . . .. . . . . o i ... 3b NONE
4  Qualifying distributions. Add lines ta through 3b Enter here and on Part V, hine 8, and Part Xill, ne 4 | 4 1,466,492,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . , . . . v v v vt vt i e et e 5 N/A
6 Adjusted qualifying distributions. Subtract ine5fromlined . .. .. .. . ... . ... ... 6 1,466,492,
Note: The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2016)
JSA
6E1470 1000

DMK620 D60M 04/20/2017 13:05:30




57-6024996
Form 990-PF (2016) Page 9
ER@ AN  Undistributed Income (see instructions)
{a) {b) {c) (d)
1 Distnbutable amount for 2016 from Pan X, Corpus Years prior to 2015 2015 2016
173 1,901,604.
2 Undistnbuted income, if any, as of the end of 2016
a Enter amount for2015only, , , . ... .. .. 159 ; 620.
b Totatfor prioryears 20 14 ,20 ,20 NONH
3 Excess distnbutions carryover, if any, to 2016
a From2011 . . . ... NONE
b From 2012 ... ... NONE
¢ From2013 . .. ... NONE
d From 2014 . .. ... NONE
e From2015 . . . . .. NONE
f Total of ines 3athroughe . , . . . . ... .. NONH
4 Qualifying distributions for 2016 from Part XlI,
ined » $ 1,466,492,
a Applied to 2015, but not mora than hne 2a . . . 159,620.
b Applted to undistributed income of prior years
(Election required - see instructions) . . . . . . . NONEH
¢ Treated as distributions out of corpus {Election
required - see instructions) , . . .. ... ... NONK
d Applied to 2016 distributable amount. . . . . . 1,306,872,
e Remaining amount distributed out of corpus. . . NONH
5 Excess distnbutions carryover apphed to 2016 . NONE NONE
(if an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e Subtract line 5 NONH
b Prior vyears’ undistributed income. Subtract
linedbfrombne2b. . . . ... .. ... ... NONH
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed . . . . . . . . NONH
d Subtract line 6¢c from line 6b. Taxable
amount - See INSITUCHONS . . . . . o . . . . . . NONH
e Undistributed income for 2015. Subtract line
43 from line 2a. Taxable amount - see
INSITUCHIONS  « v« v v v o v v v v e e e v e e
f Undistnbuted income for 2016. Subtract hnes
4d and 5 from lktne 1 This amount must be
distrnbuted In2017. . . . . .. o0 594 ,732.
7 Amounts treated as distributions out of corpus
to satisfy requirements 1mposed by section
170(bY1)(F) or 4942(g){3) (Election may be
required - SEE INSIFUCHIONS) « « + « o o v v 4+« NONE
8 Excess distributions carryover from 2011 not
apphed on line 5 or hine 7 {see instructions) . . . NONE
9 Excess distributions carryover to 2017.
Subtract hnes 7 and 8 fromhne6a . . . . . .. NONE
10 Analysts of line 8
a Excess from 2012 . . . NONE
b Excess from 2013 . . . NONE
¢ Excess from 2014 . . . NONE
d Excess from 2015 . . . NONE
e Excess fram 2016 NONE

JSA
6E1480 1000

DMK620 D60M 04/20/2017 13:05:30

Ay

Form 990-PF (2016)
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Form 990-PF (2016) 57-6024996 Page 10
Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that 1t s a private operating
foundation, and the ruling 1s effective for 2016, enter the date of therubng . . . . . . . . . ... .. »
b Check box to Indicate whether the foundation i1s a private operating foundation described In section I I 43842(1)(3) or [ I 4942(1)(5)
2a Enter the lesser of the ad- Tox year Prior 3 years (e} Total
justed net income from Part la) 2018 {b} 2015 fe} 2014 {d) 2013

{ or the minimum investment
return from Part X for each
yearhsted. . . « . « . .

b 85%ofine2a. . . . ..

€ Qualfying distributions from Part
X, line 4 for each year hsted

d Amounts included i line 2¢ not
used directly for active canduct
of exempt activities « « « + »

€ Qualifying distnbutions made

directly for active conduct of

exempt activities Subtract line

2dfromhne2c . . . . . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a "Assets” alternative test - enter

(1) value of all assets. « « .

{2) Vvalue of assets qualfying
under section

49420)3)BMIN. + . . .

b "Endowment" alternative test-

enter 2/3 of mimimum nvest-
ment return shown in Part X,
Iine 8 for each year isted . , .

€ "Support” alternative test - enter

(1) Total support other than
grass Investment income
{interest, dwidends, rents,
payments on  securiies
loans {sectan 512{al{5)),
orroyalties}. . . . . .

(2} Support from general
public and 5 ar more
exempt organizatons as
provided in section 4942
O3By v . . L

{3) Largest amount of sup-
port fram an exempt
organization. . « « .

{4} Grossvestment income .
Part XV Supplementary Information {(Complete this part only if the foundation had $5,000 or more in assefs at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000). (See section 507{d){2).)

N/A
b List any managers of the foundation who own 10% or mare of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebl:llf the foundation only makes contributions to preselected charitable organizations and does not accept
unsohcited requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or orgamzations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

SEE _STATEMENT 89

b The form n which apphications should be submitted and information and materials they should include-

SEE ATTACHED STATEMENT FOR LINE 2

¢ Any submission deadlines:

SEE ATTACHED STATEMENT FOR LINE 2

d Any restnctions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors-

SEE ATTACHED STATEMENT FOR LINE 2

JSA
6E1490 1 000

Form 990-PF (2016)
DMK620 D60OM 04/20/2017 13:05:30 68 -



57-6024996

Form 990-PF (2016) Page 11
Supplementary Information {continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient g e lrselaar:ul;:\d.«:t‘\l:gl:gl' Fgg{g:g?" Purpose of grant or Amount
Name and address {home or business) Y o comoaer | reciprent contribution
a Paid during the year
SEE STATEMENT 103 1,439,292,
B I P T O » 3a 1,439,292,
b Approved for future payment
)0 R I T T A A T > 3b
15A Form 990-PF (2016}
6E1491 1000

DMK620 D60M 04/20/2017 13:05:30



Form 990-PF {2016}

57-6024996

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

1 Program service revenue

(a)

Business code

(b)
Amount

{c}

Exclusion code

{d)
Amount

(e)
Related or exempt
function income
{See instructions )

a

-~ 0o o o o

g Fees and contracts from government agencies

Membership dues and assessments . . . . .

Interest on savings and temporary cash invesiments «
Dividends and interest from securities

14

726,062.

gk w N

Net rental income or (loss) from real estate

a Debtfinanced property . . . . . ... ..

b Not debt-financed property + - . « - . . .

Net rental income or {loss) from personal property. -

Cther investment tncome - « « « « « « -« « .

Gain or (loss) from sales of assets other than inventory

18

681,224.

Net income or (loss) from special events
Gross profit or {loss) from sales of inventory . .

-

- O W 0N O

-a

Other revenue a

b _US TAX REFUND

16,073.

¢ _DPARTNERSHIP INCOME

51,364.

d

12 Subtotal. Add columns (b}, (d), and (e} . . . .

1,474,723,

13 Total. Add line 12, columns (b), (d),and () . . . . . . . . . . . . i i e i i i et e e e

{See worksheet 1n line 13 instructions to verify calculations }

1,474,723,

m Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e} of Part XVI-A contributed ympontantly to the
v accomphshment of the foundation’s exempt purposes {other than by prowviding funds for such purposes). (See instructions.)

NOT APPLICABLE

JSA
6E1492 1000

DMK620 D60M .04/20/2017 13

:05:30

Form 990-PF (2016)



Form 930-PF (2016) 57-6024996

page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or Indirectly engage in eny of the following with any othsr organization descnbed | Yos | No
n section 501{c) aof the Code {other then section 501(cl{3) organrzations} ar in section 5§27, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(WcCash. ... . . . e e e e e . Jaaf1) X
(2) Other assets .. - . e e e 1a(2) X
b Other transactions
(1) Seles of assets to a noncharnable exempt organrzation . . . . .. . .. ... ey X
(2} Purchases of assets from a noncheritable exempt organization. fee e e e e e . 11bi2) X
{3) Rental of facilities, equipment, or other assets . . ... . e e e e SO 1131 X
(4) Reimburssment arrangements - . . . . e e e e e e e e e e e ... . [1b(4) X
{5) Loans or loan guarantess . . ... c.. ... e e e e e e 1b{(5} X
{6) Parformance of services or membership or fundratsing solictettons . . . . . .. . . - .. |1n(s) X
¢ Sharing of facilittes, equipment, matling lists, other assets, or paid employees . . . .. ... ... ...o... 1c X
d if the answer to any of the above i1s "Yes,” complete the following schedule Cotumn {b} should always show the fair market
value of the goods, other assets, or services given by the reporung foundation If the foundation received less than fair market
value 1n any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received
{8) Line no (b) Amountinvolved {c} Nams of ble exempt i (d) Di don of ransfers, and shaning

28 s whe foundation direcily or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code {other than sectton 501(cH{3)} orin section 5277 . . ., . .. .. D Yes @ No
b it "Yes," completa the following schedule
(s} Namne of orgsnization {b) Type of org: {c} Description of relationship
Undsi penafiies of parjury | declare that ) have examinad thia raturn, Inchuding Asy and , and 1o the beat ol my knowiodge and belivl, 1t is true,

correc), and camplais Declaratlon ol preparer tother than taxpayor) s bazed on efi information of which prepsrer has any knowladgs

Here

wih the prepsrer _shown

Sign | P\ o @w,@ 104/20/2017 __ Prrustee i e pepare apawn_baiow

sigrathro of officer of trustes Date Titte (ece Instructionsi? | X |ves [:L]No
THE JOLLEY FOUNDATION )
Print/Type prepare’s name Fw Tt —[Ehnokull PTIN
Pald DAVID APPLE, AVP ‘ 07201 7| selfemoiored | POO555848
Preparer |rsneme B WELLS FARGO BANK, N A, = Armetn_ B 94-3080771
Use Only {Fimsadaress » 1525 W W.T. HARRIS BLVD, D1114-044
CHARLOTTE, NC 28262 Proneno __ 800-691-8916

fForm 990-PF (2016}

JSA
§E1493 1.000

DMK620 D6OM 04/20/2017 13.05-30
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Schedule B ; OMB No 1545-0047
(Form 930, $60.£2 Schedule of Contributors

or 990-PF) @
Department of the Treasury » Attach to Form 890, Form 890-EZ, or Form 990-PF. 2 1 6

internal Revenue Service P> Information about Schedule B (Form 990, 990-EZ, or 990-PF) and tts mstructions is at www irs gov/form99¢

Name of the organization Emplayer identificatton number
THE JOLLEY FOUNDATION 57-6024996
Organization type (check one}

Filers of: Section:

Form 990 or 990-EZ D 501(c) ) {enter number) organization

D 4947(a){1) nonexempt chantable trust not treated as a private foundation
L___] 527 political organization

Form 990-PF [j 501(c)(3) exempt private foundation
D 4947(a){1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check 1f your organization is covered by the General Rule or a Special Rule.
Note' Only a section 501(c}{7), (8), or (10) organization can check boxes for both the General Rule and a Speciai Rule See
instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more [ih money or property) from any one contnbutor. Complete Parts | and ll. See instructions for determining a
contributor’s total contributions,

Special Rules

D For an organization described n section 501(c){3) filing Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(a){1) and 170({b}{1){A}(vi), that checked Schedule A {Form 990 or 990-EZ}, Part Ii, line
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000 or (2) 2% of the amount on {1} Form 990, Part VI, ine 1h, or {n) Form 990-EZ, line 1. Complete Parts ! and Il

D For an organization descnbed n section 501(c)(7), (8), or {10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusivelyfor reiigious, charttable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or ammals. Complete Parts 1, 11, and I,

D For an organization described in section 501(c}{7}, (8), or {10) fling Form 930 or 330-EZ that received from any one
contributor, during the year, contributions exclusivelyfor religious, charitable, etc, purposes, but no such
contnbutions totaled more than $1,000. If this box is checked, enter here the total contributions that were recewed
during the year for an exclusivelyreligious, charitable, etc., purpose. Don't complete any of the parts unless the
General Rule applies to this organization because 1t received nonexclusivelyreligious, charitable, etc., contributions
totaling $5,000 ormore duringthe Year . . . . . . . . . v v it v ittt e s > $

Caution. An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 980,
990-EZ, or 990-PF), but it must answer "No" on Part IV, hne 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, line 2, to certify that it doesn‘t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedute B {Form 990, 990-EZ, or 990-PF) {2016}

JSA
6E1251 1 000

DMK620 D60M 04/20/2017 13:05:30 72 -



Schedule B (Form 990, 990€Z, or 380-PF) (2016)

Page 2

Name of organization

THE JOLLEY FOUNDATION

Employer identification number

57-6024996

Contributors {See instructions). Use duplicate copies of Part | if additional space is needed.

(al (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of cantribution
1 JAMES E “ JOLLEY Person
Payroll
1243 TRAILHEAD COURT $ 15,683, 910. Noncash
{Complete Part Il for
GREENVILLE, SC 29617 noncash contributions.)
(a) (b) {e) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
$ Noancash
(Complete Part il for
noncash contributions.)
(a) (b) {c) (d}
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
$ Noncash
{Complete Part Il for
noncash contributions.)
{a) {b} {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
$ Noncash
(Complete Part Il for
noncash contributions }
{a) {b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
$ Noncash
{Complete Part |l for
noncash contnbutions.}
(a) {b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
$ Noncash
{Complete Part Il for
noncash contnibutions.)
JSA Schedule B {(Form 990, 990-E2, or 990-PF) {2016)
6E1253 1 000

DMK620 D60M 04/20/2017 13:05:30
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Schedule B (Form 990, 990€2, or 990-PF) {2016) Page 3
Name of organization Employer identification number

THE JOLLEY FOUNDATION 57-6024896

Noncash Property (See instructions). Use duplicate copies of Part Il if additional space is needed.

{a) No. (b) {c) (d)
from Description of noncash rty giv FMV {or estimate) Date received
Part | escrip of noncash property given {See instructions) ecelve
SEE ATTACHED
1

13,160,240. 06/17/2016
{a} No. {c)
from D ioti fn (b; h v qi FMV (or estimate) Date (:)e' d
Part | escription of noncash property given (See instructions) receive
(a} No. {c)
from Description of (b} h rty g FMV (or estimate) Dat (d) ived
Part | scription of noncash property given (See instructions) ate receive
{a} No. {c)
from D inti § (b) h erty given FMV (or estimate} Dat (d) ved
Part | escription of noncash property give! (See instructions) ate receive
{a) Na. (c)
from Descrioti ¢ (b) h rtv given FMV (or estimate) D (d) ived
Part | escription of noncash property giv: (See instructions) ate receive
{a) No. {c}
from D ioti ¢ (b) h iven FMV (or estimate) b (d) ved
Part | escription of noncash property gi (See instructions) ate receive

JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2016)
6E1254 1 000

DMK620 D60M 04/20/2017 13:05:30
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THE JOLLEY FOUNDATION 57-6024996

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
MUTUAL FUND TAX EFFECTIVE DATE BEFORE TYE 10,536.
MUTUAL FUND DEFERRED INCOME 844 .
ACCD INT TAX EFF BEFORE TYE 4,099.
TOTAL 15,47S.

STATEMENT 85

XDS578 2000
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THE JOLLEY FOUNDATION 57-6024996

FORM 9S0PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
MUTUAL FUND TAX EFFECTIVE DATE AFTER TYE 2,4009.
ROC BASIS ADJUSTMENT 1,914.
ACCD INT TAX EFF AFTER TYE 3,930.
PAYDOWN INTEREST ONLY STRIP CPT 19,256.
COST BASIS ADJUSTMENTS 72,408.
ROUNDING 45,
MV VS COST 178,938.
TOTAL 278,900.

STATEMENT 86

XD576 2000
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THE JOLLEY FOUNDATION

FORM 990PF, PART VII-A - NEW SUBSTANTIAL CONTRIBUTORS

JAMES E. JOLLEY
1243 TRAILHEAD COURT
GREENVILLE, SC 29617

XD578 2000

DMK620 D60M 04/20/2017 13:05:30

57-6024996

STATEMENT

161
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THE JOLLEY FOUNDATION 57-6024996

FORM S990PF, PART VII-A, LINE 14 - BOOKS ARE IN THE CARE OF

NAME : Wells Fargo Bank NA

ADDRESS: 100 NORTH MAIN STREET FL6 D4001-065
WINSTON-SALEM, NC 27101

TELEPHONE NUMBER: (800)352-3705

STATEMENT 88

X076 299 pDMK620 D60OM 04/20/2017 13:05:30 162 -



THE JOLLEY FOUNDATION 57-6024996
FORM 990PF, PART XV - LINES 2a - 2d

RECIPIENT NAME:
Wells Fargo Bank NA
ADDRESS :
100 North Main Street FL6 D4001-065
Winston-Salem, NC 27101
RECIPIENT’'S PHONE NUMBER: 888-235-4351
E-MAIL ADDRESS: www.wellsfargo.com/private_ foundations/jolley foun
FORM, INFORMATION AND MATERIALS:
wellsfargo.com/private-foundations/jolley-foundation
SUBMISSION DEADLINES:
April 1st
September 1st
RESTRICTIONS OR LIMITATIONS ON AWARDS:
Residents of Greenville County, SC and the upstate

STATEMENT

XD578 2000

DMK620 D60M 04/20/2017 13:05:30 163
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THE JOLLEY FOUNDATION 57-6024996
FORM S90PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:

The Children’s Museum of the Upstate
ADDRESS :

300 COLLEGE STREET

Greenville, SC 29601

RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL
FOUNDATION STATUS OF RECIPIENT:
PC
AMOUNT OF GRANT PAID ..ttt it it it ettt ettt it ettt e aiaa e 25,000.

RECIPIENT NAME:
Community Foundation of Greenville
ADDRESS :
630 EAST WASHINGTON STREET, SUITE A
Greenville, SC 29601

RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL
FOUNDATION STATUS OF RECIPIENT:
PC
AMOUNT OF GRANT PAID ... i i i ittt e et eiea e e eaiaann 100, 000.

RECIPIENT NAME:
Harvest Hope Food Bank
ADDRESS :
2818 WHITE HORSE ROAD
Greenville, SC 29611

RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL
FOUNDATION STATUS OF RECIPIENT:
PC
AMOUNT OF GRANT PAID ... ittt ittt ettt ettt et et e eaeeenan 20,000.

STATEMENT 90

XD576 2000

DMK620 D60M 04/20/2017 13:05:30 164 -~



THE JOLLEY FOUNDATION

57-6024996

FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
South Carolina Independent
Colleges & Universities, Inc.
ADDRESS:
PO BOX 12007
Columbia, SC 29211
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID .......... ...

RECIPIENT NAME:
The Turning Point of SC
ADDRESS :
24 BRUCE ROAD
Greenville, SC 29605
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID . ... ..t ennn.

RECIPIENT NAME:
United Negro College Fund
ADDRESS :
229 PEACHTREE STREET, SUITE 2350
Atlanta, GA 30303
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL
FOUNDATION STATUS OF RECIPIENT:
pC

AMOUNT OF GRANT PAID .........tiiuunnnnn.

XD578 2000

DMK620 D60M 04/20/2017 13:05:30

STATEMENT 91
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THE JOLLEY FOUNDATION

57-6024996

FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:

Blue Ridge Council, Boy Scouts of Americ

ADDRESS :
1 PARK PLAZA
Greenville, SC 29607
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID .............0.uunn

RECIPIENT NAME:
Camperdown Academy, Inc.
ADDRESS:
501 HOWELL ROAD
Greenville, SC 29615
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID .........cuivvnnnn

RECIPIENT NAME:

Greenville Tech Foundation, Inc.

ADDRESS:
PO BOX 5616
Greenville, SC 29606
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID ..................

XD576 2000

DMK620 D60M 04/20/2017 13:05:30

.......................... 100, 000.

STATEMENT 92
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THE JOLLEY FOUNDATION

FORM 9390PF, PART XV, LINE 3a - CONTRIBUTIONS,

RECIPIENT NAME:
Center for Community Services
ADDRESS :
1102 HOWARD DRIVE
Simpsonville, SC 29681
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL
FOUNDATION STATUS OF RECIPIENT:
PC
AMOUNT OF GRANT PAID

RECIPIENT NAME:
Fund for Public Schools,
ADDRESS::
52 CHAMBERS ST
New York, NY 10007-1222
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL
FOUNDATION STATUS OF RECIPIENT:
PC
AMOUNT OF GRANT PAID

Inc.

RECIPIENT NAME:
Furman University
ADDRESS:
3300 POINSETT HIGHWAY
Greenville, SC 29613
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL
FOUNDATION STATUS OF RECIPIENT:
PC
AMOUNT OF GRANT PAID

XD578 2000

DMK620 D60M 04/20/2017 13:05:30

............................................

7

57-6024596

GIFTS, GRANTS PAID

30,000.

5,000.

33,300.

STATEMENT 93
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THE JOLLEY FOUNDATION

57-6024996

FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
Metropolitan Arts Council
ADDRESS :
16 AUGUSTA STREET
Greenville, SC 29601
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL
FOUNDATION STATUS OF RECIPIENT:
pPC

AMOUNT OF GRANT PAID ........iuiiiinnnnns

RECIPIENT NAME:
Miracle Hill Ministries, Inc.
ADDRESS:
P. O. BOX 2546
Greenville, SC 29602
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID .... ..ttt nnnnnn

RECIPIENT NAME:
Peace Center Foundation
ADDRESS :
101 WEST BROAD STREET
Greenville, SC 29601
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID ........ .. iiiien...

XD576 2000

DMK620 D60M 04/20/2017 13:05:30

STATEMENT 94

168 -




THE JOLLEY FOUNDATION

57-6024996

FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
Philadelphia Public School Notebook
ADDRESS:
699 RANSTEAD STREET, SUITE 3
Philadelphia, PA 139106-2334
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID . ...ttt ittt ittt et ettt i ee e e e

RECIPIENT NAME:
Public Education Partners Greenville
County
ADDRESS :
225 & PLEASANTBURG DRIVE SUITE Eé6
Greenville, SC 29607
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID ... ittt ittt i et e it et e e

RECIPIENT NAME:
Rebuild Upstate
ADDRESS:
PO BOX 8693
Greenville, SC 29604
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PATID . ...ttt i ettt ittt ataenann

XD5768 2000

DMK620 D60M 04/20/2017 13:05:30

STATEMENT 95
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THE JOLLEY FOUNDATION

FORM S90PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS,

RECIPIENT NAME:
South Carolina Children’s Theatre
ADDRESS :
PO BOX 9340
Greenville, SC 29604
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID ... .ttt ittt e,

RECIPIENT NAME:
United Ministries
ADDRESS :
606 PENDLETON ST
Greenville, SC 29601
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID . ...ttt it

RECIPIENT NAME:
The Warehouse Theatre
ADDRESS::
37 AUGUSTA STREET
Greenville, SC 29601
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID ... .ttt iiiiiieeeaena

XD576 200C

DMK620 D60OM 04/20/2017 13:05:30

o !

57-6024996
GRANTS PAID

STATEMENT 96

170 -




XD576 2000

THE JOLLEY FOUNDATION 57-6024996
FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
YMCA of Greenville - LiveWell Greenville
ADDRESS :
POST OFFICE BOX 2284
Greenville, SC 29602
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL
FOUNDATION STATUS OF RECIPIENT:
PC
AMOUNT OF GRANT PAID ... ittt ettt e eieen e e e e e e e e e e 20,000.

RECIPIENT NAME:
Faces and Voices of Recovery Greenville
ADDRESS::
355 WOODRUFF ROAD, SUITE 303
Greenville, SC 29607
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PC
AMOUNT OF GRANT PAID . .. ittt ittt it et et e e e e e e e e e e e e e e e i ee e 30,000.

RECIPIENT NAME:
Junior Achievement of Upstate SC
ADDRESS :
530 HOWELL ROAD, SUITE 103
Greenville, SC 29615

RELATIONSHIP:
NONE
PURPOSE QOF GRANT:
GENERAL
FOUNDATION STATUS OF RECIPIENT:
PC
AMOUNT OF GRANT PAID ...ttt e e e e e e e e e e e e e e e 10,000.

STATEMENT 97

DMK620 D60M 04/20/2017 13:05:30 171 -



THE JOLLEY FOUNDATION

FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS,

RECIPIENT NAME:
YMCA of Greenville
ADDRESS :
723 CLEVELAND ST
Greenville, SC 29601
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL
FOUNDATION STATUS OF RECIPIENT:
PC
AMOUNT OF GRANT PAID

RECIPIENT NAME:
Greenville Literacy Association, Inc
ADDRESS:
225 SQUTH PLEASANTBURG DRIV
Greenville, SC 29607
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PC
AMOUNT OF GRANT PAID

RECIPIENT NAME:

Homes of Hope, Inc
ADDRESS :

3 DUNEAN STREET

Greenville, SC 29611
RELATIONSHIP:

NONE

PURPOSE OF GRANT:
GENERAL PURPOSE

FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID

XDS576 2000

DMK620 D60M 04/20/2017 13:05:30

........................

57-6024996
ST AT T
.................... 145,000.
.................... 20,000
.................... 72,000

STATEMENT 98
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THE JOLLEY FOUNDATION 57-6024996
FORM S990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
Sustaining Way
ADDRESS :
5 STONEHEDGE DRIVE
Greenville, SC 29615
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PC
AMOUNT OF GRANT PAID .. i ittt i ettt e e e et e e e e e et e e e 20,000.

RECIPIENT NAME:
The Family Effect
ADDRESS :
1400 CLEVELAND STREET
Greenville, SC 29607
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PC
AMOUNT OF GRANT PAID . .. ittt ittt it e e e e e e e e e e e e e e et e ean 50,000.

RECIPIENT NAME:
Upcountry History Museum
ADDRESS :
540 BUNCOMBE STREET
Greenville, SC 29601
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PC
AMOUNT OF GRANT PAID ... ittt ittt et e e e et e e e e e e e et e e e 10,000.

STATEMENT 99

XD576 2000

DMK620 D60M 04/20/2017 13:05:30 173 -



THE JOLLEY FOUNDATION

FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS,

RECIPIENT NAME:
Urban League of the Upstate
ADDRESS :
15 REGENCY HILL DRIVE
Greenville, SC 29607
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID ... .ttt ittty

RECIPIENT NAME:
Youthbase Inc
ADDRESS :
813 HAMPTON AVENUE
Greenville, SC 29601
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID . ... . it

RECIPIENT NAME:

The Global Village Project
ADDRESS :

PO BOX 2200

Decatur, GA 30031
RELATIONSHIP:

NONE
PURPOSE OF GRANT:

GENERAL PURPOSE
FOUNDATION STATUS OF RECIPIENT:

PC

AMOUNT OF GRANT PAID . ... ...ttt

XD576 2 000

DMK620 D60M 04/20/2017 13:05:30

...............

...............

57-6024996

GRANTS PAID

STATEMENT

174

20,000.

25,000.
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THE JOLLEY FOUNDATION

57-6024996

FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
Justcity Inc
ADDRESS:
902 S COOPER STREET
Memphis, TN 38104-5603
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SUPPORT
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID .. ..ttt ittt i e e i i iee e e

RECIPIENT NAME:
Greenville Family Partnership
ADDRESS :
PO BOX 10203
Greenville, SC 29603-0203
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID .. .. ittt it i e i ee e e

RECIPIENT NAME:
Brooklyn Institure of Arts and Sciences
ADDRESS :
200 EASTERN PKWY
Brooklyn, NY 11238-6052
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID .. i ittt ittt ittt e it i o

XD578 2000

DMK620 D60M 04/20/2017 13:05:30

STATEMENT

175
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THE JOLLEY FOUNDATION

FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS,

RECIPIENT NAME:
Center for Community Services
ADDRESS :
1102 HOWARD DRIVE
Simpsonville, SC 29681
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID ... ...ttt it

RECIPIENT NAME:
BON SECOURS ST. FRANCES FDN
ADDRESS :
1 ST. FRANCIS DRIVE
GREENVILLE, SC 29601
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CONTRIBUTION
FOUNDATION STATUS OF RECIPIENT:
PUBLIC CHARITY

AMOUNT OF GRANT PAID ... ... it

RECIPIENT NAME:
WOFFORD COLLEGE
ADDRESS:
429 N CHURCH ST
SPARTANBURG, SC 29303
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
COLLEGE ACCESS PROGRAM FEASIBILITY PROGRAM
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID ... . ittt

XD576 2000

DMK620 D60OM 04/20/2017 13:05:30

4

57-6024996
GRANTS PAID
................ 15,000
................ 30,000
................ 148,992
STATEMENT
176

102
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THE JOLLEY FOUNDATION 57-6024996
FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
CANCER SOCIETY OF GREENVILLE COUNTY
ADDRESS:
113 MILLS AVENUE
GREENVILLE, SC 29605
RELATIONSHIDP:
NONE
PURPOSE OF GRANT:
LIFE SAVING MEDICATIONS
FOUNDATION STATUS OF RECIPIENT:
PUBLIC CHARITY
AMOUNT OF GRANT PAID .. .. e e e e e et ie i e eee e 5,000.

RECIPIENT NAME:
JULIE VALENTINE CENTER
ADDRESS:
2905 WHITE HORSE RD
GREENVILLE, SC 29611
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
COMMUNITY PREVENTION AND EDUC PROGRAM
FOUNDATION STATUS OF RECIPIENT:
PC
AMOUNT OF GRANT PAID ..ttt it i ittt e e s ettt e ettt eia e eenann 10,000.

RECIPIENT NAME:
A CHILDS HAVEN
ADDRESS :
1124 RUTHERFORD ROAD
Greenville, SC 29609
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
TECHNOLOGY
FOUNDATION STATUS OF RECIPIENT:
PC
AMOUNT OF GRANT PAID . .ttt it ittt s ettt et e ettt ettt et ettt easanan 15,000.

TOTAL GRANTS PAID: 1,439,292,

STATEMENT 103

XD578 2000

DMK620 D60M 04/20/2017 13:05:30 177 E



