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SCANNED NOV ©

rom 990-PF

Department of the Treasury
internal Revenue Service

i

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No 1545-0052

2016

Open to Public inspection

For calendar year 2016 or tax year beginning

, 2016, and ending

, 20

Name of foundation

DOWD FOUNDATION,

INC.

A Employer identification number

56-6061389

Number and street {or P O box number if mail 1s not delivered to street address)

P.O. BOX 35430

Room/suite

B

Telephone number (see instructions)

City or town, state or province, country, and ZIP or foreign postal code

CHARLOTTE,

NC 28235

G Check all that apply

Initial return
Final return
Address change

|

Initial return of a former public charity
Amended return
Name change

D

H Check type of organization

Section 4947(a){1) nonexempt charitable trust

X | Section 501(c)(3) exempt private foundation

Other taxable private foundation

I Far market value of all asseis at
end of year (from Part il, col (c), line
16) » $

56,501,864.

J Accounting method.| X| Cash L_‘ Accrual
Other (specify)

{Part |, column (d) must be on cash basis )

If exemption apphcation 1s
pending check here, .

1 Foreign organizations, check here , .' > I____]

2 Foreign organizations meeting the
85% test, check here and attach
computation , . . .

If private foundation status was terminated
under section 507(b)(1){A), check here .

»[ ]

If the foundation 1s in a 60-month termination
under section S07(b}(1)}(B), check here |, P D

Analysis of Revenue and Expenses (The

total of amounts in columns (b), (c), and (d)
may not necessarily equal the amounts in
column (a) (see instructions) )

{a) Revenue and

(b) Net investment

expenses per \ncome

books

(c) Adjusted net

(d) Disbursements
for charitable
purposes
(cash basis only)

income

Revenue

1
12

Contnibutions gifts grants elc, received (attach schedule) ,

if the foundation 1s not required to
Check b attachSch B, . . . . . . . ..

Interest on savings and temporary cash investments.
Dividends and interest from secunties . . . .
Gross rents

Net rental income or {loss}

6,001,677.

96, 634. 96, 634.

ATCH 1

881, 354. 881, 354.

ATCH 2

Net gain or (loss) from sale of assets not on iine 10
Gross sales pnce for all
assets on line 6a

2,638,305,

14,013, 875.

Capital gain net income (from Part IV, line 2) ,
Net short-term capital gain

Income modifications
Gross sales less returns
and allowances

2,638,305.

Less Cost of goods sold

Gross profit or (loss) (attach schedule) |, , , .
Other income (attach schedule) ATCH, 3 . .
Total. Add ines 1 through 11 . . . . . . . .

33,390.

/
9,651, 360. 3,

13
14
15
16a

17
i3
19
20
21
22
23
24

Operating and Administrative Expenses

25
26

Compensation of officers, directors, trustees, etc ,
Other employee salaries andwages . . . . .
Pension plans, employee benefits
Legal fees (attach schedule)

Accounting fees (attach schedule)

Other professional fees (attach schedule). . .
Interest. . . . . f e e e r e e e e e e
Taxes (attach schedule) (see instructions){ 4].
Depreciation (attach schedule) and depletion .,
Occupancy
Travel, conferences, and meetings . « . . . .

Printing and publications . ., . . . ... ..
Other expenses (attach schedule) ATCH .5, .

Total operating and administrative expenses.

Add lines 13 through 23. . . . .
Contributions, gifts, grants paid
Total

and disbur Add Iines 24 and 25

per

0. IBIM

21,2514. 21,254.

255, 359. 255, 359.

276,613. 276,613.

3,214,315,

3,214,315.

3,490,928. 276,613.

3,214,315.

27
a
b
c

Subtract ine 26 from line 12

Excess of revenue over expenses and disbursements . .
Net investment income (if negative, enter -0-)
Adjusted net income (if negative, enter -0-). .

6,160,432,

3,373,070.

Jsa For Paperwork Reduction Act Notice, see instructions.
10/23/2017 2:10:49 PM
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Form 990-PF (2016)

DOWD FOUNDATION,

INC.

56-6061389

Page 2

m Balance Sheets

Attached schedules and amounts in the
description column should be for end-of-year
amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-nterestbearng , . . . ... ........... 58,778. 741,159. 741,159,
2 Savings and temporary cash investments . . . . . . . 705,597. 4,965,983, 4,965,983.
3 Accounts receivable P — — T _i
Less allowance for doubtful accounts b
4  Pledges receivable P . - j
Less allowance for doubtful accounts P
5 Grantsrecevable, . . . .. ... .. ... e e e ..
6 Recewvables due from officers, directors, trustees, and othe
disqualified persons (attach schedule) (see instructions) , , . .
7  Other notes and loans receivable (attach schedule) » L AT A L gl
Less allowance for doubtful accounts
*3 8 Inventoriesforsaleoruse. « « v v v v v v ke v s e e e e s
3 9 Prepaid expenses and deferredcharges . . . . . . . . . . ..
<|40a investments - U S and state government obhgations (attach schedule), , -
b Investments - corporate stock {attach schedule) , . . . . . .. 26,529,766. 28,221,006. 35,987,663.
¢ Investments - corporate bonds (attach schedule), . . . . . . . 14, 6396,169. _15,196,169. 14,807,059.
e h 29 > EUVANDE: SR TN VSl IR S VO S LR Y
Less accumulated depreciation
(attach schedule)
12  Investments -mortgageloans. . . . . . . . . . . .. ..
13  Investments - other (attach schedule) , . . . . ... ... ..
1 mon: tawen > SOU A TS O S U S TR IR A N
Less accumulated depreciation » .
(attach schedule)
15  Other assets (describe P )
16 Total assets (to be completed by all filers - see the
instructions Also, see page 1,item i) , ., . . . e e e . 41,990, 310. 49,124,317, 56,501, 864.
17  Accounts payable and accrued expenses . . . . . . . . . . . ;& a%g 5 R ? %;
18 Grantspayable. . . . . . .. v it v e . FOR A
8 19 Deferredrevenue. . . . + v & & v 4 « v 0 v 0 s e n s e e
g 20 Loans from officers, directors, trustees, and other disquaified persons. .
_('3 21 Mortgages and other notes payable (attach schedule) , . , . .
=122  Other habilities (describe )
23  Total habilites (add lines 17 through22) ., . . . . . e e e 0. 0.
Foundations that follow SFAS 117, check here , bm
‘3 and complete lines 24 through 26 and lines 30 and 31.
§24 Unrestricted . & . & v v v i b s e h e e e e e e PP 35,997,642. 45,266, 983.
g 25 Temporanlyrestricted . . . . . . . . . 0 04t e e e e e 5,992,668. 3,857,334,
-|26 Permanentlyrestricted . . . . . . . e e s e e e e e e
S Foundations that do not follow SFAS 117, | D
‘t check here and complete lines 27 through 31.
g 27  Capital stock, trust principal, or currentfunds . . . . . . . . .
‘q'; 28 Paid-in or capital surplus, or land, bldg , and equipmentfund, ., . . . .
3 29 Retained earnings, accumulated income, endowment, or other funds , , :
56 30  Total net assets or fund balances (see instructons), _ . . . . 41,990, 310. 49,124,317.1
2Z(31 Total habilities and net assets/fund balances (see
INSIFUCHONS) v @ v w4 4 s v 4 e e o e e e e e am v e e e a 41,990, 310. 49,124,317.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prioryear'sreturn), . _ . . . .. . . . ... .. e 1 41,990, 310.
2 EnteramountfromPart,Iine27a. . . . . . ... vttt e e e 2 6,160,432.
3 Other increases not included in line 2 (itemize)p» ATCH 6 3 973,575.
4 Addlines 1,2,and 3 . . . .. . . i e e e e e e e e e e e e e e e e e 4 49,124,317.
5 Decreases not included in ine 2 (itemize) » 5
6 Total net assets or fund balances at end of year (Ine 4 minus line 5) - Part I, column (b),ne30 . . . .| 6 49,124,317.

JSA

6E1420 1 000

ONF00Y 3656 10/23/2017 2:10:49 PM

Form 990-PF (2016)
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DOWD FOUNDATION, INC. 56-6061389
Form 990-FF (2016) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, 5,225*.?;; (cz Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) g‘_%“;ﬁgﬁ:ﬁ mo , day, yr ) {mo , day, yr )

1a SEE PART IV SCHEDULE

b
c
d
e
(0) Gross sales prce O O alowabie) “Bius expense of sl (@ pos () s {9
a
b
C
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(YF MV as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), If any

(I} Gains (Col. (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

a
b
c
d
e
2 Capital gain net income or (net capital loss) f gain, aiso enter n Part |, ine 7 }
If (loss), enter -0- i Part |, ine 7 2 2,638,305.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c} (see instructions) If (loss), enter -0- m}
Part |, IN@ 8 . . & v v i it e i i e e w e e e e e e e e e a e e e s e e e s 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment ncome )

If section 4840(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

DYes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
@ {b) () (d)
Calendarsy::ﬁgelgfsafizmmng n) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col !?és)tglt\)ntgé%nbr;ggl (©)
2015 3,058,197. 49,032,537. 0.062371
2014 2,067,849. 46,733,398. 0.044248
2013 1,818,291. 40,183,979. 0.045249
2012 1,481,357. 32,630,377. 0.045398
2011 1,373,897. 29,915,194. 0.045926
2 Totalofhne 1, 60MNA(A) . . L\ ittt et e e e 2 0.243192
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthanSyears. . . .. .. .... 3 0.048638
4  Enter the net value of noncharitable-use assets for 2016 from Part X, lne5 . . . . ... .. 4 51,042,174.
5 Multiply ined by iIne 3. . . . . . @ i i i e e e e e e e e e e et e e e e 5 2,482,589.
6 Enter 1% of net investment income (1% of Partl.lne27b). . . . . . .. .. oo v o vt 6 33,731.
T ADD INES S and 6. v v v i it e h e e e e e e e e e e e e e e e e e e e 7 2,516,320.
8 Enter qualfying distributions from Part Xl lined . . . . . .. ... ... . 0. 8 3,214,315,
If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions
JSA Form 990-PF (2016)
6E1430 1 000

ONF00Y 3656 10/23/2017 2:10:49 PM
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Form 990-PF (2016) DOWD FOUNDATION, INC. 56-6061389

Page 4

i8] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948- see instructions)

19 Exempt operating foundations described In section 4940(d)(2), check here » D and enter "NYA" onlmne1 , , .
Date of ruling or determination letter (attach copy of letter if necessary - see instructlons)
b Domestic foundations that meet the section 4940(e) requirements 1n Part V, check 1 33,731.
here>andenter1%ofPar1|.l|ne27b. ........ e e e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part I, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , , , 2
3 AdAINES TaN2, o\ v ittt et e e e e e e e 3 33,731.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) _ _ ., 4 0.
5 Tax based on investment income. Subtract line 4 fromline 3 f zeroorless,enter-0- . . . . . . . . . . « .. S5 33,731.
6 Credits/Payments
a 2016 estimated tax payments and 2015 overpayment crecited to 2016, ., . . 6a 51,688.
b Exempt foreign organizations - taxwithheldatsource . , . . . . . . . . ... 6b
¢ Tax paid with application for extension of time to file (Form 8868), . , . . . , 6c
d Backup withholding erroneously withheld . , . . . . . e e e e e e e e 6d
7 Total credits and payments Add lines 6athrough6d . . . . . . . . . .. . S e s e e s e ae e e 7 51,688.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 s attached , ., . . .. 8
9 Tax due. if the total of ines 5 and 8 1s more than ine 7, enter amountowed _, . , . . . . e e e e e e | JEK
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid , , , . . A JED) 17,957.
11 Enter the amount of Iine 10 to be Credited to 2017 estimated tax P 17,957. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any politiCal CamMPaIGN 7. . L . v v i v vt ot e s e e e e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for pohtical purposes (see
Instructions for the definition)?, . . . . . .. .. ... e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detalled description of the activites and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL f0or this Year? | | . . L . L L i i i s v e e e e e st e e et s e e s o s e e eeu 1c X
d Enter the amount (if any) of tax on political expenditures (section 4855) imposed during the year
(1) On the foundation P $ (2) On foundation managers ™ $
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?, | |, | . . e e e e 2 X
If "Yes,” attach a detailed descripfion of the activiies
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes , ., , . . . . .. ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?, . . ., . . . . v v v v v v o o s 4a X
b If "Yes," has it filed a tax return on Form 990-T for thisyear? , , ., . . .. ... e e e e e e e, ke e e e e e e e e 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction duningthe year?, . . . . . . . & v v v « s o o v« 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrurnent, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing Instrument? . . . . . . . . . 0 0 i i i v i i et s e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part I, col (c). and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) b
NC,
b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanaton _ , . . . ... . e e e e e e 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If "Yes,"
complete Part XIV, . . . . . ... e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing therr
names and addreSSEeS . . . . . - 4 a4 e e 4. e s e e e s s e e e e e e see as T 10 X
Form 990-PF (201s)
JsA
6E 1440 1 000

9NFO0Y 3656 10/23/2017 2:10:49 PM
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Form 990-PF (2016) DOWD FOUNDATION, INC. 56-6061389 Page 5

Statements Regarding Activities (confinued)

11 At any time during the year, did the foundation, drrectly or ndirectly, own a controlled entity within the Yes | No
meaning of section 512(b)(13)? If "Yes,"” attach schedule (see instructions), . . . . e e . e e e e e e e e e e e 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualfied
person had advisory privileges? If "Yes," attach statement (see instructions) , , ., . . . . e e e e e e e . e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exempuon application? [ 13 X
Website address P N/A
14  The books are in care of » WILLIAM HUTAFF, IIT Telephone no M 704-372-5030
Located at p» CHARLOTTE, NC ZIP+4 p 28235
15 Section 4947(a)(1) nonexempt chariable trusts fihng Form 990-PF in heu of Form 1041 - Check here. . . . . . ... ... bu
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . . T L)
16 At any time duning calendar year 2016, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in aforeigncountry?, . . . . . . . . . .. e et e .. 116 X
See the instructions for exceptions and filng requirements for FINCEN Form 114 If "Yes,” enter the name of ::«Z ”»fwﬂfyff%
the foreign country p» R %gﬁ%
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. s ¥ Yes| No
1a During the year did the foundation (either directly or indirectly) WD * ﬁv ¥ %N
B oRw By wy ]
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . ., . . . ... D Yes No | i % 54 gi%&%
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from) a ‘ i e 4 | @ff‘;‘
disqualifledperson? . . . . . ... ... e e e e e e e e e e e e e e e e e e Yes No . ?"%g% &% ;‘f«’ i
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . ... Yes No ee *i} X g”‘% Qj{ ,{ﬁ
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?, . . . . . . ... Yes No fp -y ﬁ%% % *};”‘%
(5) Transfer any income or assets to a disqualified person (or make any of either avallable for z:%?k% ER A ’é«;
the benefit or use of a disqualified PErson)?. . + v v v v v ¢« o o v« s . e e D Yes No o % g"’?‘ Ly 'i%{-
(6) Agree to pay money or property to a government official? (Exceptlon Check "No" If the :%5’5 Zf} %fi}q
foundation agreed to make a grant to or to employ the offictal for a period after Ty, &;e %%\
termination of government service, if terminatingwithin 80days ), , ., . . ... ... .. ... D Yes No :f:; 3; &*3% 2%‘ 4
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions described in Regulations %,EE% %i% é\§
section 53 484 1(d)-3 or in a current notice regarding disaster assistance (see Instructions)? . . .« « . 4 .. 000 e o s a s 1b X
Qrganizations relying on a current notice regarding disaster assistancecheckhere. . . . . . . . ... ... .. » D ¢ 2‘ ;i%"% :& Z;
c Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that ;,‘i,‘s» nmkﬁz*&,
were not corrected before the first day of the tax year beginning in 201672, , . . . . . e e e e e e e e e e e e e e e 1¢ X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundattion was a private ég’*gf R ‘%‘«,-:;‘%?5
operating foundation defined in section 4942(j)(3) or 4942())(5)) zz“ % § ; Z ij 2
a At the end of tax year 2016, did the foundation have any undistributed income (lnes 6d and %%’ 9yt % :
Be, Part XIIl) for tax year(s) beginning before 20167 . . v . & v v v vt h v e e e e e e e e e e D Yes No | x}% IAETYS
If "Yes," hist the years » , . , {23 z % %] Bk :
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) i‘%}i} ‘iii}?é
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to L W &f;i
all years listed, answer "No" and attach statement -see instructions ) , . , . . ... . e e e e e e e e 2b X
c if the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here. 5 %6 ;%%? w;i% %
> i . i Bk &) R
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise 2;: ﬁzzziz
at any time duringtheyear? . . . . . . . .« 4 .. S h e e m e e e e s e e e e e e e e e I:] Yes No z}? V Xﬁi)z .
b If "Yes,” did 1t have excess business holdings in 2016 as a result of (1) any purchase by the foundation or 3,:3%“ f‘ (f‘%’ K
disqualified persons after May 26, 1969, (2) the lapse of the S5-year period (or longer period approved by the 1
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of i’a%y’ s -
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the | . 3 -
foundation had excess business holdings 2016 ) . . . . . .o v o i i e a o e e e 3b X
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its S i
charnable purpose that had not been removed from )eopardy before the first day of the tax year beginning in 20167 | 4b X

Form 990-PF (2016)

JSA

6E 1450 1 000
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Form 990-PF (2016) DOWD FOUNDATION, INC. 56-6061389 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa  Duning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))?, . . . . . D Yes No
(2} Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive?, _ . . . . e e e e e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . . . . Yes No
(4) Provide a grant to an organization other than a charntable, etc, organization described in
section 4945(d)(4)(A)? (see nstructions), . . . . . . . . e Yes No
{5) Provide for any purpose other than religious, charltable saentlflc literary, or educational
purposes, or for the prevention of crueity to childrenoranmals? | _ ., . . . .. ... .. ... Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? , ., . . . . ... e 5b
Organizations relying on a current notice regarding disaster assistance checkhere | |, , ., ., ... .. T, » D
c if the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because It maintained expenditure responsibiiity forthegrant? ., . . . . . . . . . . . ... 0. Yes D No
If “Yes, " attach the statement required by Regulations section §3 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefitcontract? | | L L L L L e e e e e e e - No
b Dud the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _ |, | | , 6b X
iIf "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, I:] Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?., . . . . . .. .. 7b

Partvill and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

b) Title, and average c) Compensation d) Contnbutions to
ansirmastt | VIR | amomite, | ClReuismr

EDWARD H. HARDISON PRESIDENT

0 0. 0. 0.
W. FRANK DOWD, IV VICE PRES

0 0. 0. 0.
E. HOOPER HARDISON, JR. SECRETARY

0 0. 0. 0.
WILLIAM HUTAFF, III TREASURER

0 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1

"NONE."

- see instructions).

If none, enter

{d) Contributions to

(b) Title, and average employee benefit

(a) Name and address of each employee paid more than $50,000

hours per week
devoted ta postition

{c) Compensation

plans and deferred
compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000. .

JSA

6E 1460 1 000

9NFOOY 3656 10/23/2017

2:10:49 PM

Form 990-PF (2016)
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DOWD FOUNDATION, INC. 56-6061389

Form 990-PF (2016)

Page 7

LAYl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b} Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional Services . . . . v v v v v v v v v v v u v e o v >

ALY Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 NOT APPLICABLE

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 NOT APPLICABLE

All other program-related investments See instructions
3 NONE

Total. Add lines 1 through 3

JSA

6E 1465 1 000
ONFOOY 3656 10/23/2017 2:10:49 PM

Form 990-PF (2016)

PAGE 10



DOWD FOUNDATION, INC. 56-6061389
Form 990-PF (20186) Page 8

Minimum Investment Return (All domestic foundations must compiete this part. Foreign foundations,
see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly fair market value of SECUMNES , . . . . . . . v v vt v e e s e e e e e e e e 1a 51,507,431.
b Average of monthly cash balances. . . . . . . . v i v v vttt e e e e e e e e e e e e ib 312,035.
c Fair market value of all other assets (see Instructions), . . . . . . . . . . . . v v v e v i i ie e, 1c
d Total (add Nes 12, b, 8NA C) . . . . . oot e ettt e e e e e e 1d 51,819, 466.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) , ., . . .. ... . ... ... ... lie l
2 Acquisition iIndebtedness applicabletoline1assets . . . . . .. . . ... . . i i ewenenenen. 2
3 Subtractline 2fromiine 1d | | . . . .. ... e e e e 3 51,819,466.
4 Cash deemed held for chartable activittes Enter 1 1/2% of line 3 (for greater amount, see
INSHUCHIONS) . | L L .ttt e et e e e e e e e e e e e e e e e 4 777,292,
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, iine 4 5 51,042,174.
| 6 Minimum investment return. Enter5%ofline5 . . . . - .« ¢ o 0 ool o0l s e e e e 6 2,552,109.
m Distributable Amount (see instructions) (Section 4942())(3) and (3)(5) private operating foundations
and certain foreign organizations check here » and do not complete this part )
1 Minimum investment return from Part X, INE 6 .« « < v v v v v v v b e e e e e e e e 1 2,552,109,
2a Tax on investment income for 2016 from Part VI, hine 5 ., ., .. .. 2a 33,731.
b Income tax for 2016 (This does not include the tax from Part V1), , | 2b
c Addimes 2aand 2b . . . . . ... i e e e e e e e e e e e e e e e e e e e e 2c 33,731.
3 Distributable amount before adjustments Subtract ine 2cfromlnet . . . ... ... ... ..... 3 2,518,378.
4 Recoveries of amounts treated as qualfying distributions . . . . . . ... ... .. ..., 4
‘ 5 AdAIINES B3and 4. . . .. it it e e e e e e e e e e e e 5 2,518,378,
i 6 Deduction from distributable amount {(see instructions). . . . . . . . . . . ... .. e e e e e e 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part Xl
TS =S P T e 7 2,518,378.
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d),lne26 ., . . . ... ......... 1a 3,214,315,
b Program-related investments -totalfrom Part IX-B . . . . . . ... . ...ttt 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
18 o T 1= = 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approvalrequired) . . . . . . . . ... s e e e e e e e e e e e 3a
b Cash distribution test (attach the required schedule) . . . . . . . . . . i it i it b i i s e s e 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, hne 8, and Part XIlI, line 4 | 4 3,214,315.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see INStructioNS) |, . . . . . . . i i i e e e e e e e e et e e e e 5 33,731.
6 Adjusted qualifying distributions. Subtractine S fromline 4 . . ., . . . ... ... ......... 6 3,180,584,

[ Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2016)

JSA

6E1470 1 000
ONFO00Y 3656 10/23/2017 2:10:49 PM PAGE 11




9NFOOY 3656 10/23/2017 2:10:49 PM

DOWD FOUNDATION, INC. 56~6061389
Form 990-PF (2016) Page 9
2B Undistributed Income (see instructions)
(a) (b) (¢) (d)
1 Distnibutable amount for 2016 from Part X, Corpus Years prior to 2015 2015 2016
Ine? . . o0 it e s e w m e e 215187378-
2 Undistnibuted income, If any, as of the end of 2016
a Enter amountfor201Sonly, _ , , , . . .. . .
b Total for prioryears 20 _+4 20 13 2p 12
3 Excess distributions carryover, If any, to 2016
a From2011 ... ...
b From2012 . .. ...
c From2013 ... ...
dFrom2014 . ... ..
e From2015 ... ... 648,938.
f Total of ines 3athroughe . . . . . . . « .« . . 648, 938.
4 Qualifying distributions for 2016 from Part X,
lined » $ 3,214, 315.
a Applied to 2015, but not more than line 2a , . .
b Applied to undistributed income of prior years
{Election required - see instructions). . . . . . .
¢ Treated as distributions out of corpus (Election
required - see nstructions) , , . . ... ... .
d Applied to 2016 distributable amount, . . . . . 2,518,378.
e Remaining amount distributed out of corpus. . . 695,937.
5§ Excess distributions carryover appled to 2016 .
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lLines 3f, 4c, and 4e Subtract ine 5 1,344,875.
b Prior years' undistributed income Subtract
lined4bfromline2b, . .. ... ... .. ...
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . ., . . . . . .
d Subtract lne 6c¢ from line 6b Taxable
amount -seemnstructions , . . . . . . . v 0
e Undistributed income for 2015 Subtract line
4a from line 2a Taxable amount - see
MStruCtions . . v v v v v v v h e s e e e s
f Undistributed income for 2016 Subtract lines
4d and 5 from line 1 This amount must be
distributedin 2017. . . . . .. e e e e e .
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1XF) or 4942(g)(3) (Election may be
required -see instructions) . . . . .. . .. ..
8 Excess distributions carryover from 2011 not
applied on line 5 or ine 7 (see instructions) , ., .,
9 Excess distributions carryover to 2017.
1,344,875.
Subtract ines 7 and 8 fromline6a . . . . . . .
10 Analysis of ine 9
a Excess from 2012 , | .
b Excess from 2013 | ., .
c Excess from 2014 , |, .
d Excess from 2015 , . . 648,938.
e Excess from 2016 . . . 695, 937.
Form 990-PF (2016)
JSA
6E1480 1 000

PAGE 12



Form 990-PF (2016) DOWD FOUNDATION, INC. 56-6061389  page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2016, enter the dateof therulng. . , . . . ... . . . .. »
b Check box to indicate whether the foundation i1s a private operating foundation descrlbed In_section I l 4942())(3) or l l 4942())(5)
Tax year Prior 3 years
2a Enter the lesser of the ad- (e) Total
Justed net income from Part (2) 2016 (b) 2015 (c) 2014 (d) 2013

| or the minimum investment
return from Part X for each
yearhsted, . . . . . . .

b 85%oftne2a. . . .. .

€ Qualifying distnbutions from Part
X1, hne 4 for each year hsted

d Amounts included in line 2¢ not
used directly for active conduct
of exempt activities , , . . .

€ Qualifying distributions made
directly for active conduct of
exempt activittes Subtract tine
! 2dfromine2c , , . . ,
3 Complete 3a, b or ¢ for 1ha
alternative test relied upon
a “Assets” alternative test - enter

(1) Value of all assetss « «
(2) Value of assets qualfying
under section
! 48420)NBYN . . . . .
b “Endowment™ alternative test-

enter 2/3 of mintmum invest-
ment relurn shown in Part X
fine 6 for each year listed , .

C "Support” altemative test - enter

(1) Total support other than
gross investment Income
(interest, dmdends, rents
payments on secunties
loans ({section 512(a)}(5)}
orroyalties) . ., . . . .

(2) support from general
public and 5§ or more
exempt organizations as
provided In section 4942
(521025 1111} R

(3) Largest amount of sup-
port from an exempt
organizaton, ., , . . .

4) Gross investment income
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )
N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » l:] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, c, and d.
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
N/A
b The form in which applications should be submitted and information and materials they should include

N/A
¢ Any submission deadlines

N/A
d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors
N/A
5514{3?)’\1 o0 Form 990-PF (2016)

ONFOQOY 3656 10/23/2017 2:10:49 PM PAGE 13



DOWD FOQUNDATION, INC. 56-6061389
Form 990-PF (2016) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "srheocvlvp I;r?;' 'fefa'}.é'm.%“&" F:g;g:(g?n Purpose of grant or Amount
Name and address (home or business) o o sanun commooey | recipient contribution
a Paid during the year
SEE ATTACHMENT 7 3,214,315,
L) - I T R T T > 3a 31214/315
b Approved for future payment
SEE ATTACHMENT 8 3,857,334.
L3 T A R AR I R P » 3b 3,857,334.
ISA Form 990-PF (2016)

6E1481 1 000

ONF00Y 3656 10/23/2017 2:10:49 PM PAGE 14



DOWD FOUNDATION,

Form 990-FF (2016)

INC.

56-6061389

Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)

Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See Instructions )

o a o0 o

f

g Fees and contracts from government agencies

Dividends and interest from securities
Net rental income or (loss) from real estate

s W N

a Debt-financedproperty . . . « ¢« « v « . .
b Not debt-financed property . . . . . . ..

Net income or (loss) from special events

- 0w 0 ~N O

- -

Other revenue a

Membership dues and assessments . . . . .

Interest on savings and temporary cash investments .

14

96,634.

14

881, 353.

Net rental income or (loss) from personal property. .

Other investmentincome « « « ¢« « « ¢ o o«

14

33,390.

Gain or (loss) from sales of assets other than inventory

18

2,638,307,

Gross profit or (loss) from sales of inventory. .

b

c

d

e

12 Subtotal Add columns (b), (d), and(e) , ., . .
13 Total. Add line 12, columns (b), (d). and (e}, .

3,649,684.

(See worksheet Iin line 13 instructions to verify calculations )

3,649,684.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain beiow how each activity for which income 1Is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

JSA
6E1492 1 000

9NFO00Y 3656 10/23/2017 2:10:49 PM

Form 990-PF (201s)

PAGE 15



Form 990-PF (2016) DOWD FOUNDATION, INC. 56-6061389 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other orgamzation described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) CaSh. o o vt e e e e e e e e e e e e e e e e e e e 1a(1) X
(2) O NEr @SSEIS. o v v v v vt v e e e e e e e e e e e e e e e e e e e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a nonchartable exemptorganization. . . . . . . . . . ¢ . . . L. Lt e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . . . . . . . i it it i vt v v v e v 1b(2 X
(3) Rental of facilities, equipment, or other @assets . . . . . v ¢t v i i i i i it i e e e e e e e e e e 1b(3) X
{4) Reimbursement arrangementS . . « . v . v vttt it ot s e e e e e e s e e e e e e e e e e 1b(4 X
(5) Loans orloanguarantees. . . . . ¢ o i i i ettt e e e e e e e e e e e e e e e e e e e 1b(5) X
| (6) Performance of services or membership or fundraisingsolicitations . . . . . . . .. . . oo e ..., 1b(6) X
| ¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees . . . .. ... ... .. .. ..... 1c X

d If the answer to any of the above Is "Yes,” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b} Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements
N/A N/A

2a |Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c}(3}))orinsection527? . . . . ... ...... D Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Descrnption of relationship

Under penaltties of derury | dectare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t is true,
correct, eparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

d complete Declarat §

Slgn } % } —_— May the RS discuss this return
H Y, WE_ | / 1 /A&ﬂrl//l._r/l with the preparer _shown below

ere Signature of officer or trustee // Date, Title {see instructions)? Yes No

. Print/Type preparer's name Preparer's signature Date Check l i | PTIN
Paid KENNETH V LEAHY A 10/24/2017 | self-employed | PO0O863131
Preparer [ = " ) PRICEWATERHOUSECOOPERS LLP Frm's EIN B 13-4008324
Use Only | frms address » 214 N. TRYON STREET, SUITE 4200
CHARLOTTE, NC 28202 Phone no 704-344-7500

Form 990-PF (2016)

JSA

6E1493 1 000
ONFO0OY 3656 10/23/2017 2:10:49 PM PAGE 16



2016 FORM S890-PF DOWD FOUNDATION, INC. 56-6061389

FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Kind of Property Description . or Date Date sold
D acqurred
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS -13,747.
TOTAL CAPITAL GAIN DISTRIBUTIONS 334, 986.
BBH #0479 ST VAR VAR
636,898. 654, 351. -17,453.
BBH #0479 LT VAR VAR
10367631. 8,561,930. 1,805,701.
STATE STREET CHILTON ST VAR VAR
969,827. 1,001,173. -31, 346.
STATE STREET CHILTON LT VAR VAR
1,718,280. 1,158,116. 560, 164.
TQOTAL GAIN(LBSS) ................................................ 2,638,305.

5E17J3%A1000
9NFO0Y 3656 10/23/2017 2:10:49 PM PAGE 17



Schedule B Schedule of Contributors OB No 1545-:0047
(Form 990, 990-EZ,
or 990-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@1 6
Department of the Treasury
Internal Revenue Semice P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and its instructions i1s at www.irs.gov/form990.
Name of the organization Employer identification number
DOWD FOUNDATION, INC.
] 56-6061389

Organization type (check one)
Filers of: Section:
Form 990 or 990-E2Z D 501(c) ) (enter number) organization

D 4947(a)(1) nonexempt charitable trust not treated as a private foundation

D 527 political organization
Form 990-PF 501(c){3) exempt private foundation

D 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation
Check If your organization 1s covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (1Q) organization can check boxes for both the General Rule and a Special Rule. See
Instructions

General Rule

For an orgamization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000

or more (in money or property) from any one contributor Complete Parts | and Il See instructions for determining a
contributor's total contributions

Special Rules

[

]

[]

For an organization described in section 501(c)(3) filng Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A){vi1), that checked Schedule A (Form 990 or 990-EZ), Part |i, line
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000 or (2) 2% of the amount on (1) Form 990, Part VI, ine 1h, or (1) Form 990-EZ, hine 1 Complete Parts 1 and I

For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, chartable, scientific,
Iterary, or educational purposes, or for the prevention of cruelty to children or animals Complete Parts |, II, and Ill

For an orgamzation described in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that recewved from any one
contributor, during the year, contributions exclusively for religious, charitable, etc , purposes, but no such
contributions totaled more than $1,000 If this box 1s checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc , purpose Don't compiete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc , contributions
totaling $5,000 or more duning the year . . _ . . . . . . .. .. it ittt >3

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its

Form 990

-PF, Part |, ine 2, to certify that it doesn’t meet the fiing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperw

JSA
6E1251 1 000

9N

ork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

FOOY 3656 10/23/2017 2:10:49 PM
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Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 2

Name of organizaton DOWD FOUNDATION, INC.

Employer identification number

m Contributors (See instructions). Use duplicate copies of Part | f additional space is needed.

(a)
No.

{b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

1 CHARLOTTE PIPE AND FOUNDRY COMPANY

P.O. BOX 35430

6,001,677,

CHARLOTTE,

NC 28235

Person
Payroli
Noncash

(Complete Part il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

{c)

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part li for
noncash contributions )

(a)
No.

{b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

{Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part I for
noncash contributions )

(a)
No.

(b}
Name, address, and ZIP + 4

(<)

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part [l for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part 1l for
noncash contributions )

JSA
6E1253 1 000

9NFO00Y 3656

10/23/2017 2:10:49 PM

Schedule B (Form 990, 990-EZ, or 990-PF) (2016)
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Schedute 8 {Form 990, 990-EZ, or 990-PF) (2018)

Page 3

Name of organization

DOWD FOUNDATION, INC.

Employer tdentification number

XX Noncash Property (See instructions) Use duplicate copies of Part Il if additronal space is needed

{a) No. (b) (c) (d)
from Descripti f noncash property given FMV (or estimate) Dat ived
Part | ption of nonc property gi (See Instructions) ate receive
PUBLICLY TRADE STOCK
1
2,114,761. VAR
(a) No. (c)
from Description of nor(i?ash roperty given FMV (or estimate) Dat oy ived
Part | P property g (See instructions) ate receive
(a) No. {c)
(b) : (d)
from s . FMV (or estimate) .
Part | Description of noncash property given (See instructions) Date received
| (a) No. (c)
(b) ; (d)
from . . FMV (or estimate) .
Part | Description of noncash property given (See instructions) Date received
(a) No. {c)
from D inti fn (:) sh or rty given FMV (or estimate) Dat (@) ived
Part | escription of noncash property g (See instructions) ate receive
(a) No. (®) — (c) ) (d)
from - . or estimate .
Part | Description of noncash property given (See instructions) Date received
15A Schedule B (Form 990, 990-EZ, or 990-PF) (2016)
6E1254 1 000

9NFO0Y 3656 10/23/2017

2:10:49 PM
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Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 4

Name of drganization DOWD FOUNDATION, INC.

Employer identification number

m Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or
(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry For organizations completing Part lll, enter the total of exclusively religious, charitable, etc ,

contributions of $1,000 or less for the year. (Enter this information once. See instructions.) » $

Use duplicate copies of Part lit if additional space is needed.

{a) No.
;rom (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
artl
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
from (b) Purpose of gift {c) Use of gift (d) Description of how gift i1s held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No
from (b) Purpose of gift (c) Use of gift (d) Description of how gift 1s held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

JSA
6E1255 1 000

ONFOO0Y 3656 10/23/2017 2:10:49 PM

Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

PAGE 21



¢Z d9vYd
T INIWHOVYILY

Wd 69 0T:C LT0Z/€Z/0T 969¢ X004N6

"7€9796

11971
"€20°G6
AWOONI

INIWLSHANT
LN

T ILNAWHOVLLY

68€£1909-96

"7E€9796 TYIOL
"TI9°T T-¥ =0T SHIDAIVILS HITYAM HAd
*£20'G6 LSHYAINI - 6LF0 - HEd
SM00d ¥dAd NOIIdI¥DSAA
SASNAIXH
aNV¥
ANNIATY

SINIWLSIANI HSVYD AUYVIOAWAL NO LSEYILNI - I I¥¥d ‘3d066 WIOJ

dd-066 WJIO4 910¢ "ONI ‘NOILYANNOJ dmod



£€¢ 39%d
¢ INIWHOVILY

Wd 6F:0T:¢ LT0Z/€£2/01

"FGE'188

4
"8G61'¢€2
"p2e’z8
"9ZL’E
"PHET'CLL

" AWOONT

LINIWLSHANT
LAN

¢ LNIWHOVLLY

68£1909-96

969¢ X004N6

"pGE 188 TYLOL
4 ISAIAINI AO09 SN - NOLTIHD IAAAIS FIVYIS
"8G1°¢€¢C NOLTIHD IdHIMLS HIVIS
"yze‘zs T-Y -0T7 SIIDALVEIS HITVIM HAd
"92L'E ISAYAINI INIWNIZAOD SN - ANIAIAIQ Hdd
"FRTZLL ANAJIAIQ HEd

SMO0d ¥dd NOILdI¥DSHd

SASNAIXH
aNv
ANNIATI

SHILIINDAS WOYS LSHYALNI dNV SANIAIAIA

Add-066 WJOd 970¢

I I¥¥d ‘Ad066 WJ0d

*ONI

‘NOILVYANNOA amod




pZ dJ9vd Wd 6F:0T:Z LT0Z/€2/0T 963€ XQ0J4N6
€ INIWHOVLILY

"06€ '¢€¢€ “06€ €€ STYIOL
HWOONTI SM009 ¥dd NOIILdI¥ddS3d
LNIWISIANT SASNAAXT
LAN ANy
ANNIATL

HWOONI d3IHIO ~ I L¥¥d ‘dd066 WI0d

£ LNIWHOVYLILVY

68€1909-98 Ad-066 W03 9102 "ONI ‘NOILVYANNOA dmod



§Z H9vda

Wd 6F:0T1:C LTO0C/€C/0T 969t X004N6
b INIWHOVILV

"vG21¢ 1 YAA ¥4 STYLOL
VARV AT ¥ SAXVYL
HWODNTI SMO0E ¥dd NOIILdI¥OSAd
INIWILSITANT SASNAdXH
LAN aNy
AOANTATY

SUXYL - I T¥¥d ‘dd066 WJOJ

¥ INIWHOVLLIY

68£1909-9G 4d-066 WJ0d 910¢ "ONI ‘NOILVANNOA amod



9¢ 39vd
S INIWHOVYLLY

S INIWHOVLIY

68€£T1909-96

'65€7G65¢ 65€’65¢C
"G8Z GG "G8Z'SS
"7L0’002 "bL0’00C
dWODNI SM009 ¥ad
INIWLISIANT SASNIIXT
LAN aNv
IONIATY

dd-066 WJIO4 9102

Wd 67:0T:¢ (T0Z/€Z/0T 969¢ AQO0JN6

STY1LOL

T-2 D77 SHIDILVILS HITVYIM HEd
SASNIAXT TYYINID
NOILJTIYOSAd

SASNEIXT ¥IHIO - I I¥Y¥d ‘3d066 WJ0OJ

"ONI ‘NOILVANNOJ dMOd



2016 FORM 990-PF DOWD FOUNDATION, INC. 56-6061389

ATTACHMENT 6

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

|

| ADJUSTMENT TO NET ASSETS 973, 575.
TOTAL 973,575.

ONFOOY 3656 10/23/2017 2:10:49 PM PAGE 27



2016 Tax Information Statement

Page 6 of 19
Account Number XXXXXX0479 Recipient’s Name and Address
BROWN BROTHERS HARRIMAN Recipient’s Tax ID Number XX-XXX1389 THE DOWD FOUNDATION, INC
140 BROADWAY PO BOX 35430
CHARLOTTE, NC 28235
NEW YORK, NY 10005 [Jcorrected [ FaTCA [ 2nd TiN notice
2016 Proceeds from Broker and Barter Exchange Transactions

Sales are lhisted at Gross Proceeds less commissions and option premiums
Cost or Other Basis amounts shown with a "U" are unknown or unsubstantiated

Description of property

Federal
Income

Cusip Date Sold Date Cost or Market Wash Loss Net Gain Tax State Tax

Number or Disposed  Acquired Proceeds QOther Basis Discount Disallowed ortoss Qrdinary Withheld Withheld
Short Term Sales

42210 BAXALTA INC COM STK

07177M103 02/04/2016 Various 165,848 90 130,918 05 34,930 85 000 000

2790 BAXALTA INC COM STK

07177M103 02/17/2016 07/14/2015 11,078 60 843252 2,646 08 000 000

55316 864 AIT GLOBAL EMERGING MARKETS OPPORTUNITY

00770G201 03/11/2016 06/11/2015 459,970 79 515,000 00 -56,029 21 000 000
Total Short Term Sales 636.898 29 654,350 57 000 0 00 -17,452 28 000 000
Long Term Sales

194 Q ALPHABETINCCLC

Q2079K107 01/05/2016 Q7/03/2014 144,542 86 112,822 64 31,720 22 000 000

22000 COMCAST CORP CL A

20030N101 01/05/2016 Varnous 123,065 51 79,564 48 43,501 03 000 0 00

22000 MICROSOFY CORP

594818104 01/05/2016 Vanous 121,141 43 64,599 37 56,542 06 0 00 000

23000 WELLS FARGO & CO

949746101 01/05/2016 Vanous 121,408 10 81,488 57 39,91953 000 000

This 1s important tax information and i1s being furnished to you



2016 Tax Information Statement

Page 7 of 19
Account Number XXXXXX0479 Recipient’s Name and Address-
BROWN BROTHERS HARRIMAN Recipient’s Tax ID Number XX-XXX1389 THE DOWD FOUNDATION, INC
140 BROADWAY P O.BOX 35430
NEW YORK, NY 10005 CHARLOTTE, NC 28235
[ corrected [ |FATCA [ 2nd TIN notice
Sales are listed at Gross Proceeds less commussians and option premiums
Cost or Other Basis amounts shown with a "U" are unknown or unsubstantiated
Description of property
Federal
Income
Cusip Date Sold Date Cost or Market Wash Loss Net Gain Tax State Tax
Number or Disposed  Acquired Proceeds Other Basis Discount Disallowed or Loss Ordinary Withheld Withheld
4780 CHUBB CORP
171232101 01/13/2016 10/11/2011 61,839 25 29,659 23 32,18002 000 000
6220 CHUBB CORP
171232101 01/14/2016 10/11/2011 80,766 47 38,594 23 42,172 24 000 000
6500 BAXALTA INC COM STK
07177M103 02/04/2016 Various 25,539 39 19,741 75 5,797 64 000 000
68500 BAXALTA INC COM STK
07177M103 02/17/2016 Various 272,001 39 179,592 23 92,409 16 000 000
63110 SOUTHWSTN ENERGY CO
845467109 03/01/2016 Varous 35,495 43 260,069 95 -224,574 52 000 000
4810 BAXALTA INC COM STK
07177M103 03/02/2016 07/05/2012 19,106 97 11,976 99 7,129 98 000 000
17689 0 SOUTHWSTN ENERGY CO
845467109 03/02/2016 Various 101,914 72 572,627 43 470,712 71 000 000
2220 BAXALTA INC COM STK
07177M103 03/07/2016 07/05/2012 8,817 68 5,527 84 3,289 84 000 000
91212522 AIT GLOBAL EMERGING MARKETS OPPORTUNITY
00770G201 03/09/2016 05/22/2013 759,800 31 912,125 22 -152,324 91 Q00 Q Qo

This 1s important tax information and is being furnished to you



2016 Tax Information Statement

Page 8 of 19
Account Number XXXXXX0479 Recipient’s Name and Address
BROWN BROTHERS HARRIMAN Recipient’s Tax ID Number XX-XXX1389 THE DOWD FOUNDATION, INC
140 BROADWAY P.0.BOX 35430
NEW YORK, NY 10005 CHARLOTTE, NC 28235
D Corracted D FATCA D 2nd TIN notice
Sales are listed at Gross Proceeds less commissions and option premiums
Cost or Other Basis amounts shown with a *U" are unknown or unsubstantiated
Description of property
Federal
Income
Cusip Date Sold Date Cost or Market Wash Loss Net Gain Tax State Tax
Number or Disposed  Acquired Proceeds Other Basis Discount Disaliowed orLoss Ordinary Withheld Withheld
197 0 BAXALTA INC COM STK
07177M103 03/10/2016 07/05/2012 7,838 47 4,905 34 2,93313 000 000
57297 478  AIT GLOBAL EMERGING MARKETS OPPORTUNITY
00770G201 03/11/2016 05/22/2013 476,439 99 572,974 78 -96,534 79 000 000
8420 CALIFORNIA RESOURCES CORP COM STK
13057Q107 03/29/2016 Various 817 49 1,259 07 44158 000 000
19000 BAXALTA INC COM STK
07177M103 04/06/2016 Various 77,568 28 46,756 50 30,811 78 000 000
0562 CALIFORNIA RESOURCES CORP COM STK
13057Q107 Q4/11/2016 12/21/2012 064 074 010 000 000
37610 33 ARTISAN FUNDS INC INTL FUND
04314H204 04/25/2016 Various 1,055,345 87 915,000 00 140,345 87 000 000
20000 DENTSPLY SIRONA INC COM STK
24906P109 04/25/2016 09/02/2011 121,832 94 68,279 20 53,653 74 000 000
14900 0 MICROSOFT CORP
594918104 04/25/2016 Various 771,627 34 413,72213 357,905 21 000 000
84000 NESTLE S A SPONS ADR
641069406 04/25/2016 Various 623,68051 509,109 04 114,571 47 000 000

This 1s important tax information and 18 being furnished to you



2016 Tax Information Statement

Page 9 of 19
Account Number XXXXXX0479 Recipient’s Name and Address.

BROWN BROTHERS HARRIMAN Recipient’s Tax ID Number XX-XXX1383 THE DOWD FQUNDATION, INC

140 BROADWAY P.O. BOX 35430
EW YORK, NY 1 CHARLOTTE, NC 28235

NEW YORK, 0005 D Corrected D FATCA D 2nd TIN notice

Sales are histed at Gross Proceeds less commissions and option premiums

Cost or Other Basis amounts shown with a "U" are unknown or unsubstantiated
Description of property

Federal
{ncome

Cusip Date Sold Date Cost or Market Wash Loss Net Gain Tax State Tax
Number or Disposed  Acquired Proceeds Other Basis Discount Disallowed or Loss Ordinary Withheld ‘Withheld
243000 PROGRESSIVE CORP OHIO
743315103 04/25/2016 Various 794,823 51 504,065 82 290,757 69 000 000
10000 HENRY SCHEIN INC COM STK
806407102 04/25/2016 12/12/2011 170,925 97 62,390 90 108,535 07 Q00 000
39000 WASTE MANAGEMENT INC
94106L109 04/25/2016 08/02/2011 219,292 21 121,502 16 97,790 05 000 000
24000 BAXALTA INC COM STK
07177M103 05/02/2016 Various 100,938 63 55,601 70 45,437 93 000 000
8000 COMCAST CORPCLA
20030N101 05/12/2016 09/26/2012 49,840 91 28,237 52 21,603 39 000 000
10000 MICROSOFT CORP
594918104 05/12/2016 12/21/2012 51,486 57 27,170 00 24,316 57 000 000
17280 BAXALTA INC COM STK
07177M103 05/25/2016 12/12/2011 78,529 66 39,578 79 38,950 87 000 000
90700 COMCASTCORPCL A
20030N101 07/06/2016 Various 589,987 91 246,540 25 343,447 66 000 000
45300 COMCAST CORP CL A
20030N101 07/07/2016 Various 295,690 66 106,303 11 189,387 55 000 000

This 1s important tax information and 1s being furnished to you



2016 Tax Information Statement

Page 10 of 19
XXXXXX0479
XX-XXX1389

Recipient’'s Name and Address
THE DOWD FOUNDATION, INC
PO BOX 35430
CHARLOTTE, NC 28235

Account Number
BROWN BROTHERS HARRIMAN Reciptent’s Tax 1D Number
140 BROADWAY

NEW YORK, NY 10005

D Corrected

Sales are listed at Gross Proceeds less commissions and option premiums
Cost or Other Basis amounts shown with a "U" are unknown or unsubstantiated

Description of property

[ 1raTca

] 2nd TIN notice

Federal

B Income
Cusip Date Sold Date Cost or Market Wash Loss Net Gain Tax State Tax
Number or Disposed  Acqutred Proceads Other Basis Discount Disallowed orlLoss Ordinary Withheld Withheld
10000 NESTLE S A SPONS ADR
641069406 07/15/2016 01/04/2012 79,157 07 58,007 70 21,149 37 000 000
8010 PROGRESSIVE CORP CHIO
743315103 07/28/2016 Vanous 26,146 95 15,722 31 10,424 64 000 000
2800 WASTE MANAGEMENT INC
94106L109 07/28/2016 08/702/2011 18,573 08 8,723 23 9,849 85 000 000
5720 PROGRESSIVE CORP OHIO
743315103 07/29/2016 11/08/2011 18,627 17 11,073 92 7.553 25 000 000
2200 WASTE MANAGEMENT INC
94106L109 07/29/2016 098/02/2011 14,542 82 6,853 97 7,688 85 0400 000
6766 0 EBAY INC
278642103 08/01/2016 Various 211,242 10 90,202 63 121,039 47 000 000
5220 PROGRESSIVE CORP OHIO
743315103 08/01/2016 11/09/2011 16,962 54 10,105 92 6,856 62 000 000
7050 PROGRESSIVE CORP OHIO
743315103 08/02/2016 Various 22,801 71 13,679 72 9,321 99 000 000
14370 QUALCOMM INC
747525103 09/30/2016 Various 98,513 11 91,865 67 6,647 44 000 000

This 1s important tax information and is being furnished to you



2016 Tax Information Statement

Page 11 of 19
XXXXXX0479
XX-XXX1389

Recipient’s Name and Address
THE DOWD FOUNDATION, INC
PO BOX 35430
CHARLOTTE, NC 28235

Account Number

BROWN BROTHERS HARRIMAN Recipient’s Tax (D Number.

140 BROADWAY

NEW YORK, NY 10005

D Corrected D FATCA D 2nd TIN notice

Sales are listed at Gross Proceeds less commissions and option premiums
Cost or Other Basis amounts shown with a "U"” are unknown or unsubstantiated

Descripuion of propenty

Federal
Income

Cusip Date Sold Date Cost or Market Wash Loss Net Gain Tax State Tax
Number or Disposed  Acquired Proceeds Other Basis Discount Disallowed or Loss Ordinary Withheld Withheld
14900 EOG RESQURCES INC

26875P101 11/09/2016 Various 139,407 92 136,827 86 2,580 06 000 000
29790 OCCIDENTAL PETROLEUM CORP

674599105 11/09/2016 Vanous 198,894 84 281,496 24 82,601 40 000 000
19810 SCHLUMBERGER LTD

806857108 11/09/2016 Vanous 157,947 83 158,852 68 -904 85 000 000
1326 0 EOG RESOURCES INC

26875P101 11/10/2016 Various 123,471 78 71,526 02 51,945 76 000 000
35600 OCCIDENTAL PETROLEUM CORP

674599105 11/10/2016 Vanous 235,617 38 291,107 10 55,489 72 000 000
36810 SCHLUMBERGER LTD

806857108 11/10/2016 Vanous 287,219 16 268,094 85 19,124 31 000 000
2590 SCHLUMBERGER LTD

806857108 11/11/2016 Various 20,449 83 19.618 43 83140 000 000
24610 OCCIDENTAL PETROLEUM CORP

674599105 11/14/2016 Varnous 161,832 80 192,912 04 -31,079 24 000 000
26690 SCHLUMBERGER LTD

806857108 11/14/2016 Various 210,169 82 194,707 24 15,462 58 000 000

This 13 important tax information and 1s being furnished to you



2016 Tax Information Statement
Page 12 of 19

Account Number: XXXXXX0479 Recipient's Name and Address.
BROWN BROTHERS HARRIMAN Recipient’s Tax ID Number XX-XXX1389 THE DOWD FOUNDATION, INC
140 BROADWAY PO BOX 35430
CHARLOTTE, NC 282
NEW YORK, NY 10005 [Jcorrected  [_] FATCA (] 2nd TIN notice 8235

Sales are listed at Gross Proceeds less commissions and option premiums
Cost or Other Basis amounts shown with a "U" are unknown or unsubstantiated

Description of property

Federal
Income
Cusip Date Sold Date Cost or Market Wash Loss Net Gain Tax State Tax
Number or Disposed  Acquired Proceeds Other Basts Discount Disallowed orLoss Ordinary Withheld Withheld
6984 0 EOG RESOURCES INC
26875P101 11/15/2016 Varnous 655,615 67 318,629 69 336,985 98 000 000
11000 U S BANCORP
902973304 12/08/2016 Varous 57,073 36 46,249 47 10,823 89 000 000
18450 U S BANCORP
902973304 12/09/2016 Various 95,687 36 72,691 65 22,995 71 000 000
24450 MICROSOFT CORP
594918104 12/22/2016 12/17/2014 155,369 03 111,394 20 43,974 83 000 000
Total Long Term Sales 10,367,631 40 8,561,929 52 0 00 0 00 1,805,701 88 000 000

This 1s important tax information and is being furmished to you



