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... 990-PF Return of Private Foundation OMB No 15450052
om | or Section 4947(a)(1) Trust Treated as Private Foundation 201 6

Department of the Treasury » Do not enter social security numbers on this form as it may be made public.
Internal Revenue Service » Information about Form 990-PF and its separate instructions Is at www.irs.qov/form990pf. Open to Public Inspection l
For calendar year 2016 or tax year beginning , 2016, and ending , 20

Name of foundation A Employer identification number

KRUPA FAMILY FOUNDATION, INC. 56-2223942

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite | B Telephone number (see instructions)

.3910 WOODVIEW DRIVE (336)768-7945

/Cljy of town, state or province, country, and ZIP or foreign postal code

NG C If exemption application 1s pending, check here > [j
WINSTON SALEM, NC 27106

G ‘C::heck all that apply || Initial retum ! Inttial retum of a former public chanty D 1. Foreign organizations, checkhere . . . . » D
- | _| Final retum |_| Amended retum o F t e the 85% test

= . Foreign organizations meeting the 85% test,

XY Address change Name change check here and attach computation = « - - > D
H Check type of organization Section 501(c)(3) exempt private foundation E 1f pvate foundation status was terminated under
J‘/—I Section 4947(a)(1) nonexempt chantable trust ﬂ Other taxable private foundation section 507(b)(1)(A), checkhere . . . . . . > D
it ]
!\,2 Ealr market value of all assets at J Accounting method Cash D Accrual | & i ine foundabion is in a 60-month termination
s end of year (from Part Il, col (c), I:I Other (specify) under section 507(b)(1)(B), check here . . . . » D
i line 16) » $§ 1,709,111 (Part I, column (d) must be on cash basis )
‘Rart | I Analysis of Revenue and Expenses (7he total of () Rovenue and (d) Disbursements

@) amounts in columns (b), (c), and (d) may not necessarnly equal expenses per (b) Net investment (c) Adpusted net for charttable

P P income purposes
the amounts in column (a} (see mstructions) ) books Income

(cash basis only)

1 Contnbutions, gifts, grants, etc., received (attach schedule) i

2 Check » If the foundation 1s not required to attach Sch B e }

3 Interest on savings and temporary cash investments -

4 Divdends and interest fromsecurites . . . . .. ... .. 30,945 30,945 N

Sa Grossrents . . . . L. L s e e e e e e e e e e
b Net rental income or (loss)

!
o | 6a Netgan or (loss) from sale of assets notonline10 . . . . . 51,748 H
g b Gross sales price for all assets on line 6a 372,269 |
a7 Capita gain net income (fromPart IV,hne2) ... ... .. 51,748 !
14

8 Netshort-termcapitalgan . .. .. ... .. .. .... !
9 Incomemodficatons . ... ... ... 000 ..

10a Gross sales less returns and allowances
b Less Costofgoodssold . . . .. ...
¢ Gross profit or (loss) (attach schedule) . . . . ... .. ..
11 Otherincome (attach schedule) . . . .. ... ... ...

12 Total. Addlnes 1through 11 . . . . . . .. ... .... 82,693 82,693

13 Compensation of officers, directors, trustees,etc . . . . ..

14  Other employee salaries and wages e N

15  Pension plans, employee benefits -i : x4 L / ”- _«)

16a Legal fees (attach schedule) , ................ ,
b Accounting fees (attach schedule) MAY- T 2 26 1:5'1‘ 79 795
c Other professional fees (attach schedule) .........

17 interest . .. .........: FNA T R ‘. E

18  Taxes (attach schedule) (see instrudtions) -~ ! o, j{ S'I.‘Mllo‘ 1,193 1,193

19  Depreciation (attach schedule) and depletion . . . . . . ..
20 OCoUPanCY . . . . v it e e e e e e e e e e e e e e e
21 Travel, conferences,andmeetings . . . . . .. ... ...
22 Prntngandpublications . . . . ... L. oL,

Operating and Administrative Expenses

23  Other expenses (attach schedule) . . . STM103 .. . .. 10,060 10,060
24  Total operating and administrative expenses.
Addhnes 13through23 . . . . . . . . . ... ... ... 12,048 12,048 0
25 Contrbutions, gifts,grantspad . . . . . .. . ... ... 82,003 82,003
26  Total expenses and disbursements. Add lines 24 and 25 . 94,051 12,048 82,003
27  Subtract ine 26 from fine 12: :
a Excess of revenue over expenses and disbursements . (11,358) 7
b Net investment income (if negative, enter -0-) . . . . . . 70,645 !
¢ Adjusted net income (f negative,enter-0-) . . . . ... a
For Paperwork Reduction Act Notice, see Instructions. Form 990-PF (2016)

EEA

-



Form 990-PF (2016) KRUPA FAMILY FOUNDATION, INC. 56-2223942 Page 2
. ‘ Balance Sheets Attached schedules and amounts in the description column Beginning of year End of year
should be for end-of-year amounts only (Ses instructions ) {a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-nominterestbearng . . . . . . v oo oo oo
2 Savings ard temporary cashinvestments . . . . ... ... ... 133,265 36,580 36,580
3 Accounts receivable » L _ ]
Less. allowance for doubtful accounts >
4 Pledgesreceivable » R B -
Less: allowance for doubtful accounts  »
5 Grantsreceivable . . . . . . . . . . L e
6 Receivables due from officers, drectors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . . .
7 Other notes and loans receivable (attach schedule) » _
Less. allowance for doubtful accounts  »
% 8 Inventoriesforsaleoruse. . . ... ... ... ...
®1 9 Prepaid expenses and deferredcharges . . . . . . . ... ...
< 10a Investments - U S. and state government obligations (attach schedule)
b Investments - corporate stock (attach schedule) ... . STM137 682,566 792,663 1,114,628
¢ Investments - corporate bonds (attach schedule) . .. . STM138 588,515 563,745 557,903
11  Investments - land, buildings, and equipment basis » B .
Less accumulated depreciation (attach schedule) »
12 Investments-mortgageloans . . . . . . . . ... 0.0
13 Investments - other (attach schedule) . . . ... ... ... ...
14 Land, bulldings, and equipment: basis  » o,
Less accumulated depreciation (attach schedule) »
15 Other assets (describe » )
16 Total assets (to be completed by all filers - see the
instructions  Also,seepage 1,iteml) . . . .. ... ... ..., 1,404,346 1,392,988 1,709,111
17 Accounts payable and accruedexpenses . . . . . . . . ... ..
18 Grantspayable . .. ... . ... ... 00,
,3 19 Deferredrevenue . . . . . . v v v i vt e i e e e e e e e
% 20 Loans from officers, directors, trustees, and other disqualified persons
B 121 Mortgages and other notes payable (attach schedule) . .. .. ..
- 22 Other habilities (describe  » )
23 Total liabilities (add lines 17 through22) . . . . . . . . ... .. 0 0
Foundations that follow SFAS 117, check here . . . . . . > D .
8 and complete lines 24 through 26 and lines 30 and 31.
2124 Unrestncted . ... ... . oo i
D125 Temporanlyrestricted . . . . . . ...
0|26 Permanentyrestricted . . . . . . . . .ttt ittt
1::: Foundations that do not follow SFAS 117,check here . . »
(15 and complete lines 27 through 31.
:C:: 27 Capita stock, trust pnncipal, or cumrentfunds . . . . . . . ...
“ 128 Paid-in or capital sumplus, or land, bidg , and equipment fund
3 29 Retained earnings, accumulated income, endowment, or other funds 1,404,346 1,392,988
; 30 Total net assets or fund balances (see instructions} . . . . ... 1,404,346 1,392,988
Z |31 Total liabllities and net assets/fund balances (see
INSTUGIONS) .+ v v v v v v v v v o e oo v oo e e s e e e 1,404,346 1,392,988
[Part Il | Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 {(must agree with
end-of-year figure reported onpnoryearsretum) . . . . . . L L L L L L e e e e e e e e e e e e e e 1 1,404,346
2 EnteramountfromPart LN 27a . . . . . L L e e e e e e e e e e e e e e e e e e e e e e e e 2 (11,358)
3 Other increases not included in line 2 (itemize) » 3
4 AddIines 1,2,and3 . . . . . L o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 4 1,392,988
5 Decreases notincluded in line 2 (itemize) » 5
6 Total net assets or fund balances at end of year (ine 4 minus line 5) - Part lf, column (b},/ne30 . . . ... ... ... 6 1,392,988
EEA Form 990-PF (2016)
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Form 990-PF (2016) KRUPA FAMILY FOUNDATION, INC. 56-2223942 Page 3
[Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired| () Date acqurred (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D-Donation (mo, day, yr) (mo., day, yr)
1a CAPITAL GAIN DISTRIBUTIONS P
b STOCKS P
[ STOCKS P
d
e
(e) Gross sales price (f) Depreciation allowed {(g) Cost or other basis (h) Gan or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 259 259
b 206,088 231,180 (25,092)
[ 165,922 89,341 76,581
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gams (Col (h) gain minus
OFMY st taatos 0 st i < i iomon iy
a 259
b {25,092)
[ 76,581
d
e
2 Capital gain net income or (net capital loss) { If gain, also enter in Part |, line 7 }
If (loss), enter -0- in Part |, line 7 2 51,748
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- in .. }
Part1,in€8 . . . . . i e e e e e e e e e e e e e e e e e e e e e 3

[Part V| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation fiable for the section 4942 tax on the distnbutable amount of any year in the base penod?
if "Yes," the foundation does not qualify under section 4840(e) Do not complete this part

D Yes No

1 _Enter the appropriate amount in each column for each year; see the instructions before making any entries

(a)
Base period years
Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distnbutions

{c)
Net value of noncharitable-use assets

d

(d)
Distnbution ratio
{col (b)divided by col (c¢))

2015 93,751 1,716,799 0.054608

2014 84,179 1,820,609 0.0462237

2013 80,604 1,741,296 0.04629

2012 75,365 1,587,069 0.047487

2011 68,992 1,527,445 0.045168
2 Totaloflined,column(d) . . . . . v o v i i i e e e e e e e e e e e e e e e e e 2 0.23979
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence flessthenSyears . . . . .. .. . ... ... 3 0.047958

4 Enter the net value of noncharitable-use assets for 2016 fomPart X,line5 . . . .. ... ... ... 4 1,693,492
5 Multipylined bylne3 . . . . . . o L e e e e e e e e e e e e e e 5 81,216
6 Enter 1% of net investmentincome (1% of PartLine27b) . . . . . . . . . . . v o v v v v v v 6 706
7 AdIlinesB5andB . . . . . . o e e e e e e e e e e e e e e e e e e e e e e e e 7 81,922
8 Enter qualifying distnbutions fromPart XIl,lined . . . . . . . ... L. L e 8 82,003

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions

EEA

Form 990-PF (2016)



Form 990-PF (2016) KRUPA FAMILY FOUNDATION, INC. 56-2223942

Page 4

" PartVl |  Excise Tax Based on Investment Income  (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here > Erand enter "N/A" on line 1 !
Date of ruling or determination letter- (attach copy of letter if necessary-see instructions) I ____l
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 706
here » [X]and enter 1% of Part1, i@ 27b . . . oot it
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of - o
Part |, line 12, col (b).
2  Tax under section 511 (domestc section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 AddINES 1and2 . . . . e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 3 706
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5§ Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter-0- . . . . ... ... 5 706
6 Credits/Payments !
a 2016 estmated tax payments and 2015 overpayment credited to 2016 .. 6a 91 }
b Exempt foreign organizations - tax withheldatsource . . . . .. . . ... 6b }
¢ Tax paid with application for extension of time to file (Foom 8868) . . . . . 6c
d Backup withholding erroneously withheld . . . . . . .. ... .. ... 6d _ J
7  Total credits and payments Add ines 6athrough6d . . . . . . . . . . . . . .. L. e e 7 915
Enter any penalty for underpayment of estmated tax. Check here D if Form 2220 is aftached . . . . . . 8
9  Tax due. If the tota of lines 5 and 8 is more than line 7, enteramountowed . . . . . . ... ... .. > 9
10  Overpayment If ine 7 1s more than the total of lines 5 and 8, enter the amountoverpaid . . . ... .. > 10 209
11 Enter the amount of line 10 to be’ Credited to 2017 estimated tax » 209 Refunded » | 11
|Part VII-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign? . . . . . . Lttt e e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see
Instructions for the defiNItIoN)? . . . . . L 0 i o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials !
published or distributed by the foundation in connection with the activities. B R J
¢ Did the foundation file Form 1120-POL forthisyear? . . . . . . . . . L 0 i i it i et e e e e e e et e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year: {
(1) On the foundaton. » $ (2) On foundation managers > 3 !
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed [
on foundation managers » $ b _
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . . . . ... .. 2 X
If "Yes," attach a detailed description of the activities i
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of 1 I
incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes . . . . . . .. 3 X
4a D the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . . .. ... .. 4a X
b If"Yes," has it filed a tax retum on Form 990-T forthisyear? . . . . @ L i v i i i i i it e et e e e e e 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction dunngthe year? . . . . . . . .. ... .. 5 X
If "Yes," aftach the statement required by General Instruction T. 7
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: ;
® By language in the governing instrument, or {
® By state legislation that effectively amends the governing instrument so that no mandatory directions that R N
conflict with the state law remain in the governing instrument? . . . . . . . . . L L. L e e e e e e e 6 | X
7 D the foundation have at least $5,000 in assets at any time during the year? 1 *Yes,” complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it I1s registered (see instructions)  »
NC
b If the answer is "Yes" to line 7, has the foundation fumished a copy of. Form 980-PF to the Attorney General
(or designate) of each state as required by General instruction G? If "No," attach explanaton . . . . . .. ... ... gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If “Yes,”
complete Part XIV . . . . o o i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 9 X
10  Dud any persons become substantial contributors duning the tax year? If "Yes,” attach a schedule listing their
Names and @0ArOSSES .« . v o vttt o s e e e e e e e e e e e e e e e e e e e e e e e e 10 X
EEA

Form 990-PF (2016)
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Form 990-PF (2016) KRUPA FAMILY FOUNDATION, INC. 56-2223942

Page 5

" {PartVII-A | Statements Regarding Activities (continued)

11

12

13

14

15

16

At any time dunng the year, dd the foundation, drrectly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (seeinstructions) . . . . . . . . . . . 0 oo
Did the foundation make a distnibution to a donor advised fund over which the foundation or a disqualified

person had advisory pnvileges? If "Yes," attach statement (see instructions) . . . . . . . . ... L o oL
Drd the foundation comply with the public inspection requirements for its annual retums and exemption apphcation?

Website address » N/A

11

Yes

No
X

12

13

X

The books are iIncareof » BANSI P SHAH

Telephone no. » 336-768-7945

Locatedat » 3910 WOODVIEW DRIVE, WINSTON SALEM, NC ZIP+4 » 27106

Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041-Checkhere . . . . . . . . . ... ... ..

and enter the amount of tax-exempt interest received or accrued dunng theyear . . . .. .. ... .. > I 15J

At any time dunng calendar year 2016, did the foundation have an interest in or a signature or other authonty

over a bank, secunties, or other financial accountin a foreign country? . . . . . L L L . L L . e e e e e e e
See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes," enter the name of

the foreign country  »

16

No

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
Dunng the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . ... .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept It from) a

disqualified PErson? . . . L L . e e e e e e e e e e e e e e e e e e e e e e e e e e Yes No
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . .
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . .. ..
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . . . . . .. Lo e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminatingwithin®0days) ... . ... ... ... .. D Yes No
If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
sechon 53.4941(d)-3 or in a cument notice regarding disaster assistance (see instructions)? . . . .. .. ... ..
Organizations relying on a cumrent notice regarding disaster assistance checkhere . . . . . .. ... ... > D
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginmngn 20167 . . . . . . . . . ... o o 0 ...
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(3)(3) or 4842(;)(5)):
At the end of tax year 2016, did the foundation have any undistnbuted income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 20167 . . . . o v v v v e e e e e [] Yes No
If "Yes," istthe years  » , R
Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - seeinstructions ) . . . . . . . . ... 0oL e .
If the prowisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> , ' .
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimedunngthe year? . . . . . . v i i i i e e e e e e e e e e e e e e e e e e e B Yes No
If "Yes,” dd it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commusstoner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings In2016) . . . . .« « i i i i i i e e e e e e e e e e e e e e e e e e
Did the foundation invest dunng the year any amount in a manner that would jeopardize its chanitable pumposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20167

Yes

No

1b

1c

2b

3b

4a

X

4b

X

EEA

Form 990-PF (2016)
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" Form 990-PF (2016) KRUPA FAMILY FOUNDATION, INC. 56-2223942 Page 6

- [ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year dd the foundation pay or incur any amount to

(1) Carry onpropaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . D Yes No
{2) Influence the outcome of any specific public election (see section 4955), or to carry on,

drrectly or indirectly, any voter registrationdrive? . . . . . .. .. ... . .0 0., Yes No
(3) Provide a grant to an indvidual for travel, study, or other similar purposes? . . . .. ... ... Yes No

(4) Provide a grant to an organization other than a charitable, etc., organization descnbed in

section 4945(d)(4)(A)? (seeinstructions) . . . . . . . Lo i e e e e e e e e e D Yes No
(5) Provide for any purpose other than refigious, chantable, scientfic, literary, or educational
purposes, or for the preventon of cruelty to childrenoranimals? . . ... ... ... .. .. D Yes No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . . . .. .. .. 5b
Organizations relying on a cument notice regarding disaster assistance checkhere . . . . . . . . ... .. .. > D 1
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax ‘
because it maintained expenditure responsibility for the grant? . . . . . .. ..o oL D Yes D No ‘
If "Yes," attach the statement required by Regulations section 53.4945-5(d). ,
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums |
onapersonal benefitcontract? . . . . . . . L L. L L e e e e e e e e e e e e D Yes No | | _ _ ___j
b Did the foundation, dunng the year, pay premiums, drrectly or indirectly, on a personal benefit contract? . . . . . ... 6b X
If "Yes" to 6b, file Form 8870 l
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . D Yes No [ | | J
b I "Yes," did the foundation recetve any proceeds or have any net income atinbutable to the transaction? . . . . ... .. 7b

{Part VIll | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(a) Name and address (b)hgﬂfs' 32?3§§f<age (c)('('.? :tr’rt\;;i?ds’atmn erg:))lcglzg"!l)zﬁ%?;l?ns h&%’ég:ﬂi&:ﬁg‘;gm’
devoted to position enter -0-) and deferred compensation

BANSI P SHAH PRESIDENT

3910 WOODVIEW DRIVE, NC 27106 20.00 0 0 0
SUMATI B SHAH ICE PRESIDENT

3910 WOODVIEW DRIVE, NC 27106 10.00 0 0 0
MALAY B SHAH [TREASURER

3910 WOODVIEW DRIVE, NC 27106 20.00 0 0 0

2 Compensation of five highest-paid employees (other than those Included on line 1 - see instructions). If none, enter
"NONE."

(b) Title, and average (d) Contnibutions to
’ employee benefit | (e) Expense account,
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation plans and deferred other allowances
devoted to position compensation
NONE
Total number of other employees paid over $50,000 . . . . . c . v v v v v i i i e e e e e e e e e e > 0
EEA

Form 990-PF (2016)



_Form 990-PF (2016) KRUPA FAMILY FOUNDATION, INC. 56-2223942 Page 7
" [Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
: and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receiving over $50,000 for professional SEIVICES .« . . v v v v v v v v v v e e e e >

Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of

organizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses
1
2
3
4
[Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1
2

All other program-related investments. See instructions
3

Total. Addlines 1 through 3 . . . v v o it st e e e e e e e e e e e e e e e e e e e e e e e e e »
EEA Form 990-PF (2016)




56-2223942 Page 8

. Fbrm 930-PF (2016) KRUPA FAMILY FOUNDATION, INC.

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , ey
purposes: A‘ N
a Average morthly farr marketvalueofsecunties . . . . .. ... L L Lo Lo oL 1a 1,619,442
b Averageof monthlycashbalances . . . . . . . . . . o i i i i i i e e 1b 99,839
¢ Fair market value of all other assets (seeinstructions) . . . . . . . . i Lt e e e e e 1c 0
d Total(addlines 1a,b,and ) . . . . . L i i i i e e e e e e e e e e e e e 1d 1,719,281
e Reduction claimed for blockage or other factors reported on lines 1a and T
1c (attach detalled explanation) . . . . . ... e . | 1e | -
2  Acqusitionindebtedness applicabletoline1assets . . .. . . . ... . . ... ..., 2 0
3 Subtractiine2fromline1d . . . . . . . L L e e e e e e e e e e e e e e 3 1,719,281
4  Cashdeemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see
= ¥ T Lo ) 4 25,789
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 1,693,492
6 Minimum investmentretum. Enter5%oflined . . . . . . . . . ... L L e . 6 84,675
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here » and do not complete this part.)
1 Mintmum investmentretum fomPart X, line 6 . . . . . . . . .. 0L e e e e e e e e 1 84,675
2a Tax oninvestment ncome for 2016 from Part VI,ine5 . . . .. .. .. 2a 706
b Income tax for 2016 (This does notinclude the tax fomPart V1) . . . . 2b Fo
€ Addlines2aand2b . . . . i . e e e e e e e e e e e e e e e e e e e e e e e e e e 2c 706
3 Distnbutable amount before adjustments. Subtractine2cfromhnet . . . . . .. ... ... .. ... 3 83,969
4 Recovenes of amounts treated as qualifying distnbutions . . . . . . . .. ... L o .o 0oL, 4
LT X o T = R T T4 5 83,969
6 Deduction from distnbutable amount {(seeinstructions) . . . . . .. L. L. L. L. e e e e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIi!,
LT O S P 7 83,9689
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes
a Expenses, contributions, gifts, etc - total from Part I, column (d),lne26 . . . ... ... ... ..... 1a 82,003
b Program-related investments - total fromPartIX-B . . . . . . . . . . . ... . e e e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc.,
PUIPOSES &+ + v v v v v e v o e v e m e e s e et e e e e e e e e e e e e e e e e e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the: "
a Suitability test(prior IRS approvalrequired) . . . . . . . L. L. L L e e e e e 3a
b Cashdistnbution test (attach the required schedule) . . . . . . . . . . . . . .. . i oo 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIil, line 4 4 82,003
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (seeinstructions) . . . . . . .« ¢t . 0 i i i e e e e e e e e e e 5 706
6 Adjusted qualifying distributions. Subtractline 5 fomlined . .. ... ... ... ......... 6 81,297
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
EEA Form 990-PF (2016)
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" Form 990-PF (2016)

KRUPA FAMILY FOUNDATION,

INC.

56-2223942

Page 9

- [Part XHI | Undistributed Income (see instructions)

1

o

- 0o Q 0 U

10

o a0 oo

Distnbutable amount for 2016 from Part XI,
ne7 . . . ... e e,
Undistributed income, if any, as of the end of 2016-
Enter amountfor 2015ony . .. ... ... ..
Total for prior years . )

(a)
Corpus

(b}
Years prior to 2015

(<)
2015

{d)
2016

83,8969

81,02

Excess distributions carryover, if any, to 2016°
From2011 . ... ... ..

From2012 . .. ... ...

From2013 . .. ... ...

From2014 . .. ... ...

From2015 . ... ... ..

Total of lines 3athroughe . . ... ... ...
Qualifying distributions for 2016 from Part XII,
Ine4 » § 82,003

Appled to 2015, but not more than line 2a

Applied to undistributed income of prior years
(Election required - seeinstructions) . . . . . .
Treated as distnbutions out of corpus (Election
required - see instructions) . . . ... .. ...
Applied to 2016 distributable amount . . . . . .
Remaining amount distributed out of corpus . . .
Excess distributions carryover applied to 2016

(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as

indicated below:

Corpus Add lines 3f, 4c, and 4e. Subtract ine 5
Prior years' undistributed income Subtract
hnedbfromine2b . ... ... ........
Enter the amount of prior years' undistributed
income for which a notice of deficiency has

been issued, or on which the section 4942(a)

tax has been previously assessed
Subtract line 6¢ from line 6b Taxable
amount-seeinstructions . . . . ... ... ..
Undistnbuted income for 2015. Subtract line

4a from fine 2a. Taxable amount - see

insfructions . . . .. L. L. 0oL oLl
Undistnbuted income for 2016. Subtract lines

4d and 5 from line 1. This amount must be
distbutedin2017 . . . . ... .o oL
Amounts treated as distnbutions out of corpus

to satisfy requirements imposed by section
170(b)(1)(F) or 4342(g)(3) (Election may be
required - seeinstrudtions) . . . . L L L oL L.
Excess distnbutions carryover from 2011 not
applied online 5 or line 7 (see instructions)
Excess distributions carryover to 2017,
Subtract lines 7 and 8 from line 6a
Analysis of line 9

Excess fom2012 ... ..

81,02

982

82,987

Excess fom2013 . . ...

Excess fom2014 . . . . .

Excess fom?2015 . . . ..

Excess fom2016 . . . . .

EEA

Form 990-PF (2016)



Form 980-PF (2016) KRUPA FAMILY FOUNDATION, INC. 56-2223942 Page 10
Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

2a

If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling 1s effective for 2016, enter the date of therung . . . . . . . . . ... .. >

Check box to indicate whether the foundation 1s a private operating foundation descnibed in section ﬂ 4942()(3) or I 4942())(5)
Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum () Total
investment retum from Part X for (@) 2016 {b) 2015 (© 2014 (d) 2013

eachyearlisted ... ......

85%oflne2a ..........

Qualifying distnbutions from Part XII,
lined foreachyearhsted .. ...

Amounts included in line 2¢ not used directly
for active conduct of exempt activities

Qualfying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon:

"Assets" alternative test - enter:

(1) Valueofallassets . ... ..

(2) Value of assets qualifying under

section 4942(})(3)(B)(1)
“Endowment” alternative test - enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed

"Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royaities)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3}B)ii) . . . .

(3) Largest amount of support from
an exempt organization

4) Gross invesiment income .
Part:XV¥ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year - see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Glift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsalicited requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

990APP

The form in which applications should be submutted and information and matenals they should include.

Any submisston deadiines:

Any restrictions or mitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

EEA

Form 990-PF (2016)




Forfn 990-PF (2016) KRUPA FAMILY FOUNDATION, INC. 56-2223942 Page 11
JPartX Vi Supplementary Information (continued)
8 Grants and Contributions Paid During the Year or Approved for Future Payment
.. If re t dividual,
Remptent shg\l»p lae:y ';Seg:.;s';:pt{g Foundation Purpose of grant or
any foundation manager status of contnbution Amount
Name and address (home or business) or substantil contnbutor recpient
a Paid dunng the year
COMMUNITY CARE CENTER
2135 NEW WALKERTOWN ROAD CONTINUATION OF
WINSTON SALEM, NC 27101 NONE PC CHARITY'S MISSION 1,000
KRISHNADHAM USA
795 BEAVER CREEK ROAD CONTINUATION OF
APEX, NC 27502 NONE PC CHARITY'S MISSION 501
WINSTON SALEM RESCUE MISSION
718 N. TRADE STREET CONTINUATION OF
WINSTON SALEM, NC 27101 NONE PC CHARITY'S MISSION 1,000
BETHESDA CENTER FOR HOMELESS
930 N PATTERSON AVENUE CONTINUATION OF
WINSTON SALEM, NC 27101 NONE PC CHARITY'S MISSION 1,000
CHILDREN'S HOME
1001 REYNOLDA ROAD CONTINUATION OF
WINSTON SALEM, NC 27104 NONE PC CHARITY'S MISSION 1,000
SENIOR SERVICES
2895 SHOREFAIR DRIVE CONTINUATION OF
WINSTON SALEM, NC 27199 NONE PC CHARITY'S MISSION 1,000
SALVATION ARMY
130-A STRATFORD COURT CONTINUATION OF
WINSTON SALEM, NC 27103 NONE PC CHARITY'S MISSION 1,000
CRISIS CONTROL MINISTRY
200 E 10TH STREET CONTINUATION OF
WINSTON SALEM, NC 27101 NONE PC CHARITY'S MISSION 1,000
1L P » 3a
b Approved for future payment
L T S R T T N T T T S » 3b

EEA

Form 990-PF (2016)



Forfn 990-PF (2016) KRUPA FAMILY FOUNDATION, INC. 56-2223942 Page 11
[ Part XV | Supplementary Information (continued)
8 Grants and Contributions Paid During the Year or Approved for Future Payment
- L t dividual,
Reci pient sl:::;en::y ',seﬁ,':,g:,s';',:pl{z Foundaton Purpose of grant or
any foundation manager :;:"Zﬁ{ contnbution Amount
Name and address (home or business) or substantial contributor "
a Paid durning the year
ACUMEN FUND
76 NINTH AVENUE SUITE 315 CONTINUATION OF
NEW YORK, NY 10011 NONE PC CHARITY'S MISSION 10,000
SECOND HARVEST FOOD BANK OF NW NC
3655 REED STREET CONTINUATION OF
WINSTON SALEM, NC 27107 NONE PC CHARITY'S MISSION 1,000
AMERICAN INSTITUTE FOR CANCER RESEA
1759 R STREET NW CONTINUATION OF
WASHINGTON, DC 200089 NONE pC CHARITY'S MISSION 25
WINSTON SALEM FOUNDATION
751 W 4TH ST STE 200 CONTINUATION OF
WINSTON SALEM, NC 27101 NONE PC CHARITY'S MISSION 53,825
FORSYTH EDUCATION PARTNERSHIP
POST OFFICE BOX 141 CONTINUATION OF
WINSTON SALEM, NC 27102 NONE PC CHARITY'S MISSION 1,000
SAWTOOTH SCHOOL FOR VISUAL ARTS
251 N SPRUCE ST. CONTINUATION OF
WINSTON SALEM, NC 27101 NONE PC CHARITY'S MISSION 1,000
GUJARATI CULTURAL ASSOCIATION OF PI
127 LANDMARK DRIVE CONTINUATION OF
GREENSBORO, NC 27409 NONE PC CHARITY'S MISSION 1,100
JAIN CENTER OF NC
509 CARRIAGE WOODS CIRCLE CONTINUATION OF
RALEIGH, NC 27607 NONE pC CHARITY'S MISSION 51
LL 7 » 3a
b Approved for future payment
TOtal . e e e e e e e e e e e e e e e e e e e e e e » 3b

EEA

Form 990-PF (2016)



Forth 990-PF (2016)

J - KRUPA FAMILY FOUNDATION, INC. 56-2223942 Page 11
{PAREXVE Supplementary Information (continued)
8 Grants and Contributions Paid During the Year or Approved for Future Payment
. If reciprent dvidual,
ReC|p|ent show |:ny lrsel“lart‘u‘)r:ls‘;:p‘:g Foundation Purpose of grant or
any foundation manager status of contnbution Amount
Name and address (home or business) or substantial contnbutor recprent
a Paid dunng the year
DIVYAJYOT FOUNDATION
S WILLIAMS CRST CONTINUATION OF
PARK RIDGE, NJ 07656 NONE PC CHARITY'S MISSION 501
DUKE UNIVERSITY
2138 CAMPUS DRIVE CONTINUATION OF
DURHAM, NC 27708 NONE PC CHARITY'S MISSION 6,000
K 3a 82,003
b Approved for future payment
1L R N R R T T 3b

EEA

Form 990-PF (2018)



, Frm 990-PF (2016)

KRUPA FAMILY FOUNDATION, INC.

56-2223942 Page 12

" [PartXVI-A [ Analysis of Income-Producing Activities

* Enter gross amounts unless otherwise indicated.

o b WwWwN

W 0O ~N D

11

12
13

Program service revenue.

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

{c)

Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See instructions )

o Q 0 oo

f

g Fees and contracts from government agencies
Membership dues and assessments . . . . ... ..
Interest on savings and temporary cash investments
Divdends and interest fomsecunties . . . . . .. ..
Net rental income or (loss) from real estate

a Debtfinancedproperty . . . . . ... ...
b Notdebtfinancedproperty . . . .. .. ... ..
Net rental income or (loss) from personal property

Other investmentincome . . . . . .. ... ... ..
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from specialevents . . . . . . .
Gross profit or (loss) from sales of inventory . . . . .
Other revenue: a

30,945

14

18

b

c

d

e

Subtotal. Add columns (b),(d),and (€} ... .. ..

30,945

Total. Add ine 12, columns (b), (d).and () . . .« & . v L v i it e e e e e e e e e e e e e e 13
(See worksheet in line 13 instructions to verfy calculations )

30,945

[ Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each actmty for which income 1s reported in column (e) of Part XVI-A contributed tmportantly to the
v ) accomplishment of the foundation's exempt purposes (other than by providing funds for such pumoses). (See instructions )
EEA Form 990-PF (2016)



,Form 990-PF (2016) KRUPA FAMILY FOUNDATION, INC. 56-2223942 Page 13

_* [Partxvn |

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1

Dud the organization directly or indirectly engage tn any of the following with any other organization descnbed Yes | No
in section 501(c) of the Code (other than section 501(c)(3) orgarizations) or in section 527, relating to political I
organizations? I
Transfers from the reporting foundation to a nonchantable exempt organization of: R
T 071 1a(1 X
(2) Otherassets . . o v v i v v i i i e e e e et e e e e e e e e e e e e e e e e e e e 1a(2) X
Other transactions: N T _}
(1) Sales of assets to a nonchantable exemptorganization . . . . . . . L .. L L L e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt orgamization . . . . . . . ... ... ... . ... ... 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . L L L e e e e e e e e 1b(3) X
(4) ReimbursementarrangementS . . . . . . v L it e e e e e e e e e e e e e e e e e e e e e e e e e e e e 1b(4) X
(5) Loans orloanQuaran@es . . . . vt v b i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 1b(5 X
(6) Performance of services or membership or fundraising sdlicitations . . . . . .. . .. L0 s e s e, 1b(6) X
Shanng of facihties, equpment, mailing hsts, other assets, or paid employees . . . . . . . . . . . « . . v v v 0. 1c X
If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no| (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a

Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
If "Yes," complete the following schedule.

(a) Name of organization (b) Type of organization (c) Description of relationship
P) 7
Under penalties of perjury, | declare that | ha¢g/examyded this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
. comrect, and complete_Declaration pf prepdrer (otherfihag taxpayer) 1s based on all information of which preparer has any knowledge
S lg n l /l Mar); llrr:e RS dISCUShS this l;-eltum
RESIDENT with the preparer shown below
He re Signature of oh@or){s’tee gul '7 P Tite (se0 inst 7 Yos D No
. Pant/T: ype@éﬁarers name Preparer's signa Date Check D ¢ | PTIN
Paid thony D Pendry % 5//’//7 selfemployed  P00187223
Prepa rer |Fmsneme » Anthony D Pendry W Fim's EIN  »
Use Only Fum'seddress » 3314 Healy Drive Suite 105-A Phone no
Winston Salem NC 27103 336-774-6601
EEA

Form 930-PF (2016)



Federal Supporting Statements 2016 pPGO1

Name(s) as shown on retum FEIN

KRUPA FAMILY FOUNDATION, INC.

56-2223942

FORM 990PF - PART II - LINE 10 (B)
INVESTMENTS: CORPORATE STOCK SCHEDULE

STATEMENT #137

FORM 890PF - PART II - LINE 10(C)
INVESTMENTS: CORPORATE BOND SCHEDULE

CATEGORY BOY BOOK VALUE EOY FMV

CORPORATE STOCKS 682,566 792,663 1,114,628

TOTALS 682,566 792,663 1,114,628
PGO1

STATEMENT #138

CATEGORY BOY BOOK VALUE EQY FMV
CORPORATE BONDS 588,515 563,745 557,903
TOTALS 588,515 563,745 557,903

STATMENT LD




) Federal Supporting Statements

Name(s) as shown on return

KRUPA FAMILY FOUNDATION, INC

FORM S90PF - PART I - LINE 23 - OTHER EXPENSES SCHEDULE

REVENUE NET ADJUSTED CHARITABLE
DESCRIPTION AND EXPENSES INVESTMENT NET INCOME PURPOSE
BROKERAGE FEES 10,060 10,060 0 0
TOTALS 10,060 10,060 g 0

FORM 990PF - PART I - LINE 16(B) - ACCOUNTING FEES SCHEDULE

REVENUE NET ADJUSTED CHARITABLE
DESCRIPTION AND EXPENSES INVESTMENT NET INCOME PURPOSE
ACCOUNTING 785 795 ] 0
TOTALS 755 795 0 0

STM~LD



Federal Supporting Statements

Name(s) as shown on return ]

KRUPA FAMILY FOUNDATION, INC

FORM 990PF - PART 1 - LINE 18

- TAXES SCHEDULE

REVENUE NET ADJUSTED CHARITABLE
DESCRIPTION AND EXPENSES INVESTMENT NET INCOME PURPOSE
FOREIGN TAXES WITHHELD ON DIV 563 563 0
INVESTMENT INCOME TAXES 630 630 0
TOTALS 1,193 1,193 0

STM~LD



Federal Supporting Statements 2016 PGO1

Name(s) as shown on return Your Social Security Number

KRUPA FAMILY FOQUNDATION, INC. 56-2223942

FORM 990PF - PART XV - LINE 2
APPLICATION SUBMISSION INFORMATION

GRANT PROGRAM

APPLICANT NAME
BANSI P. SHAH

ADDRESS
3910 WOODVIEW DRIVE
WINSTON SALEM, NC 27106

TELEPHONE
336-768-7945

EMAIL ADDRESS

FORM & CONTENT
REQUESTS SHOULD BE WRITTEN AND ON THE FOUNDATION'S APPLICATION FORM. FOUNDATION
APPLICATION FORMS CAN BE OBTAINED BY WRITING TO THE FOUNDATION.

SUBMISSION DEADLINE
NONE

RESTRICTIONS ON AWARD

GRANT MUST BE USED FOR THE PURPOSE STATED IN THE APPLICATION AND A REPORT MUST BE MADE TO
THE FOUNDATION AS TO THE USE OF THE MONEY.

STM LD




