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o 990-PF Return of Private Foundation | omB No 1545-0052
or Section 4947(a)(1) Trust Treated as Private Foundation 2 @ 1 6

Department of the Treasury » Do not enter social security numbers on this form as it may be made public.
Internal Revenue Service » Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. |SUIURCRGLIEINE LT
For calendar year 2016 or tax year beginning , 2016, and ending , 20
‘>, Name of foundation A Employer identification number
¢ - Esbenshade Foundation 55-0779947
Number and street (or P O box number if mail is not delivered to street address) Roomvsuite B Telephone number (see instructions)
N 166 60th Street 304-295-3311
- Crty or town, state or province, country, and ZIP or foreign postal code C If exemption application 1s pending, check here b D
:’; Vienna, WV 26105-8002
""" G Checkall that apply: [ Initial retum [ Initial return of a former public charity| © 1. Foreign organizations, check here » [
/'j H
,C‘,"‘ D Final retum D Amended return 2. Foreign organizations meseting the 85% test,
[ [] Address change [ ] Name change check here and attach computation - »[]
-3 iyation: : : : E If pnvate foundation status was terminated under
f H Chegk type of organization: Section 501(c)(3) exempt private f9undat|on section 507(B)(1)A). chack here . > [
- [0 Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation
,:2" | Fair market value of all assets at | J Accounting method: Cash [ Accrual F If the foundation s 1n a 60-month termmation
W end of year (from Part i, col. (c), [J Other (specify) under section 507(b)(1)(B), check here »[]
ine 16)» $ 3,255,164 (Parti, column (d) must be on cash basss.)
Analysis of Revenue and Expenses (The total of {a) Revenue and (d) Disbursements
amounts in columns (b), (c), and (d) may not necessarily equal expenses per ®) N‘f:‘ ":"c',"rﬁ:tme"t () ”‘Igg‘:r:fg net for charitable
books purposes
the amounts in column (a) (see instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule) 404,685
2  Check P[] if the foundation is not required to attach Sch B
3 Interest on savings and temporary cash investments 1,367 1,367
4 Dividends and interest from securities . . . . 50,722 50,722
5a Grossrents . .
b Net rental income or (Ioss)
g 6a Net gain or (loss) from sale of assets not on line 10 (164,933)
5 b Gross sales price for all assets on line 6a 375,980
2 Capital gain net income (from Part IV, line 2)
(1

7
8 Net short-term capital gain .
9 Income modifications .

10a Gross sales less returns and aIIowances

b Less: Cost of goods sold

¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) . . . . . . 152 152
12 Total. Add lines 1 through 11 . . . . 291,993 52,291
13 Compensation of officers, directors, trustees etc

§ 14  Other employee salaries and wages .
S 15 Pension plans, employee benefits . . . .
ﬂ' 16a Legal fees (attach schedule) EVED
% b Accounting fees (attach s Fgﬁl — ]
.5 ¢ Other professional fee< ach schedulg .. Cé 13,379 13,379
S|17 Interest . . . . . N MAY 1 20\7 Py
g 18  Taxes (attach schedule) qgupstmctlons) of. 5,046 5,021 25
E 19 Depreciation (attach sc 1edule)‘andvdeplet|on - i
©]/20 Occupancy . . . .\. tﬁ&.ﬂ 'UL i)‘ -,,..mg.ﬁmﬂ
§ 21  Travel, conferences, and meetings
g 22  Printing and publications e e
o| 23  Other expenses (attach schedule) . . . . . 947 447 500
-,§ 24 Total operating and administrative expenses.
g Addlines 13through23 . . . . . . . . . 19,372 18,847 525
8 25 Contributions, gifts, grantspad . . . . 160,000 160,000
26 Total expenses and disbursements. Add lines 24 and 25 179,372 18,847 160,525
27  Subtract ine 26 from fine 12:
a Excess of revenue over expenses and disbursements 112,621
b Net investment income (if negative, enter -0-) . 33,444

¢__Adjusted net income (f negative, enter -0-)
For Paperwork Reduction Act Notice, see instructions. Cat No 11289X Form 990-PF (2016)




Form 990-PF (2016)

Page 2

Balance Sheets Attached schedules and amounts in the descniption column | Beginning of year End of year
should be for end-of-year amounts only. (See instructions } (a) Book Value (b) Book Value (c) Fair Market Value
1  Cash—non-interest-bearing .
2  Savings and temporary cash investments . 420,831 419,529 419,529
3  Accounts receivable » J
Less: allowance for doubtful accounts
4  Pledges receivable b |
Less: allowance for doubtful accounts »
5  Grants receivable .
6 Receivables due from officers, drrectors trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans recevable (attach schedule} > |
Less: allowance for doubtful accounts »
&8 8 Inventones for sale or use
g 9  Prepaid expenses and deferred charges 948 1,208 1,208
< [ 10a Investments—U.S. and state government obligations (attach schedule) 124,866 124,916
b Investments—corporate stock (attach schedule) . 1,806,668 1,795,465 2,709,981
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, bulldings, and equipment: basis » |
Less: accumulated depreciation (attach schedule) >
12  Investments—mortgage loans .
13  Investments—other (attach schedule)
14 Land, buildings, and equipment: basis P ]
Less: accumulated depreciation {attach schedule) »
15  Other assets (describe P )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item |) 2,228,447 2,341,068 3,255,164
17 Accounts payable and accrued expenses .
o | 18 Grants payable .
2119 Deferred revenue
% 20  Loans from officers, directors, trustees and other dlsquallf ed persons
:l¢! 21 Mortgages and other notes payable (attach schedule) .
22  Other habilities (describe M )
23 Total liabilities (add lines 17 through 22) e
" Foundations that follow SFAS 117, checkhere . . » []
8 and complete lines 24 through 26 and lines 30 and 31.
5|24 Unrestricted .
® |25 Temporarily restricted
g 26  Permanently restricted .
5 Foundations that do not follow SFAS 117, check here > l:l
l: and complete lines 27 through 31.
O | 27 Capital stock, trust principal, or current funds .
13 28  Paid-in or capital surplus, or land, bldg., and equipment fund
#1129 Retaned earnings, accumulated income, endowment, or other funds
5 30 Total net assets or fund balances (see instructions) . 2,228,447 2,341,068
§ 31 Total liabilites and net assets/fund balances (see
instructions) . L. 2,228,447 2,341,068
w Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part II, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) e e e e e e 1 2,228,447
2 Enter amount from Part |, line 27a 2 112,621
3 Other increases not included in line 2 (|tem|ze) > ______ 3
4 Addlines1,2,and3 . 4 2,341,068
S Decreases not included In line 2 (ttemlze) b 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), line 30 . 6 2,341,068

Form 990-PF (2016)



Fqrm 990-PF (2016)

Page 3

m Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g, real estate, (bpf;‘; ?c:uwed (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs. MLC Co) D—Do:a;osr? (mo., day, yr) {mo, day, yr)
1a Statement#1

b Publicly Traded Securities

¢ Publicly Traded Securities

d

e

O Capretn s o o r o oo

a 265,971 433,177 (167,206)
b 52,805 85,019 (32,214)
c 57,204 22,717 34,487
d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 ) Gans (Col (h) gan minus
) FMV as of 12/31/69 G’a’s“:}f“ftz‘jg 32;‘5 “g,i:i‘fjsa'; f,f‘;'nf) el 0302:;: ztréer:scg:a (?1)_)0-) i

a

b

C

d

e

2  Capital gain net income or (net capital loss) {

If gain, also enter in Part |, line 7 }

If (loss), enter -0- in Part |, line 7 2 (164,933)
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, aiso enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- in}
Part |, line 8 3
Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? {d Yes [] No

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1  Enter the appropnate amount in each column for each year; see the instructions before making any entnies.

(a)
Base period years
Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distnbutions

(c)

Net value of nonchantable-use assets

Distribution ratio
(col (b) divided by col (c))

2015 286,417 3,104,652 .09225
2014 235,075 2,793,167 .08416
2013 222,725 2,413,421 .09228
2012 441,000 2,062,144 .21385
2011 12,183 1,809,128 .00673
2 Total of line 1, column (d) . 2 .48927
3  Average distribution ratio for the 5-year base penod d|V|de the total on Ilne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years . 3 09785
4  Enter the net value of noncharitable-use assets for 2016 from Part X, ine 5 4 3,019,006
5  Multiply line 4 by line 3 5 295,422
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 334
7 Addlnes5and6 7 295,756
8  Enter qualifying distributions from Part XIl, line 4 . 8 179,372

if ine 8 1s equal to or greater than line 7, check the box in Part Vl Ime 1b and complete that part using a 1% tax rate. See the

Part VIl instructions.

Form 990-PF (2016)



Form 990-PF (2016) Page 4
m Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here® [] and enter “N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 669
here® [] and enter 1% of Part |, line 27b .
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of
Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Addlines 1 and 2
Subtitle A (income) tax (domestic sectron 4947(a)(1) trusts and taxable foundatlons only Others enter 0 -)
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- .
Credits/Payments:
2016 estimated tax payments and 2015 overpayment credited to 2016 | 6a 1,208
Exempt foreign organizations—tax withheld at source . . . . 6b
Tax paid with application for extension of time to file (Form 8868) . 6¢c
Backup withholding erroneously withheld . e 6d
7  Total credits and payments. Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax. Check here l:l |f Form 2220 is attached
9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed .. p
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . »
11 Enter the amount of line 10 to be: Credited to 2017 estimated tax » 539J Refunded »
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local Ieglslation or did it Yes| No
participate or intervene in any political campaign? . . . 1a v
b Did it spend more than $100 during the year (either dlrectly or mdrrectly) for polmcal purposes (see
Instructions for the definition)? . . . . . 1b v
If the answer i1s “Yes” to 1a or 1b, attach a detalled descnpt/on of the activities and copies of any materlals
published or distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for thisyear? . . . . e 1c v
d Enter the amount (if any) of tax on political expenditures {section 4955) lmposed dunng the year:
(1) On the foundation » $ (2) On foundation managers. » $
e Enter the reimbursement (if any) paid by the foundation during the year for polltrcal expenditure tax imposed
on foundation managers. » $
2  Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . 2 v
If “Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

669

aalwin

DO L ON

aouoTo

1,208

O o~

539

gy
-0

incorporation, or bylaws, or other similar instruments? /f “Yes,” aftach a conformed copy of the changes . . 3 v

4a Dud the foundation have unrelated business gross income of $1,000 or more during the year? . . . . . 4a v
b If “Yes,” has it filed a tax return on Form 990-T for thisyear? . . . . e 4b

5  Was there a hquidation, termination, dissolution, or substantial contractron dunng the year‘7 ce e 5 v

If “Yes,” attach the statement required by General Instruction T.
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
¢ By language in the goveming instrument, or
* By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . . . 6 | v
7  Did the foundation have at least $5,000 in assets at any time dunng the year? If “Yes,” complete Part Il, col (c) and Part Xv 7 v
8a Enter the states to which the foundation reports or with which it Is registered (see instructions) »
West Virginia
b If the answer i1s “Yes” to line 7, has the foundation fumished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation . . . . 8| v
9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or
4942()(5) for calendar year 2016 or the taxable year beglnnmg in 2016 (see instructions for Part XIV)? If “Yes, ”

complete Part XIiv . . . . 9 v
10 Did any persons become substantlal contnbutors dunng the tax year” If “Yes attach a schedule Ilstlng thelr
names andaddresses . . . . . . . . . . . e e e e e e 10| v

Form 990-PF (2016)



Form 990-PF (2016)

Page 5

Part VII-A Statements Regarding Activities (continued)

Yes | No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 v
12 Did the foundation make a distribution to a donor advised fund over which the foundatuon ora dlsquallfled
person had advisory privileges? If “Yes,” attach statement (see instructions) . e 12 v
13  Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | v
Website address »
14 The books are in care of B Michael D Cain Telephone no. » 304-295-3311
Located at > 166 60th Street, Vienna, WV ZIP+4 » 26105-8002
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here. » [
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . P | 1ﬂ
16 At any time dunng calendar year 2016, did the foundation have an interest in or a S|gnature or other authorlty Yes | No
over a bank, securities, or other financial account in a foreign country?. . 16 v
See the instructions for exceptions and filing requirements for FinCEN Form 114. If “Yes ! enter the name of
the foreign country »
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . e e e .. .. .« [OYes No
(3) Fumish goods, services, or facilities to (or accept them from) a dlsquallfled person‘7 . . OYes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . []Yes No
{5) Transfer any iIncome or assets to a disqualified person (or make any of either avaitable for
the benefit or use of a disqualified person)? . . . . . . . . [OYes No
(6) Agree to pay money or property to a government official? (Exceptlon Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) . . . -+« . OYes No
b If any answer is “Yes” to 1a(1)6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a curmrent notice regarding disaster assistance (see instructions)? . .. 1b
Organizations relying on a current notice regarding disaster assistance check here . . . »[]
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that
were not corrected before the first day of the tax year beginning in 20167 A 1c v
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a prwate
operating foundation defined in section 4942(j)(3) or 4942())(5)):
a At the end of tax year 2016, did the foundation have any undistributed income (iines 6d and
6e, Part Xlll) for tax year(s) beginning before2016? . . . . . . . . . . . . . . [OYes No
if “Yes,” hstthe years®» 20 ,20  ,20 , 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(3)(2) to
all years listed, answer “No" and attach statement—see instructions.) . e e .. . 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here.
> 20 , 20 , 20 , 20
3a Dd the Toundation hold fﬁa"e than a 2% direct or indirect interest in any business enterprise
atany tmedurngtheyear?. . . . . . . . . . . . . . . . . . . . . . OYes [“INo
b If “Yes,” did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2016.) . . e e e e 3b
4a Dud the foundation invest durning the year any amount in a manner that would |eopard|ze its chantable purposes? | 4a v
b Dud the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2016? | 4b v

Form 990-PF (2016)




Form 990-PF (2016) Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carmry on propaganda, or otherwise attempt to influence legislation (section 4945(¢))? OYes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive? e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . (O Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 4945(d)(4)(A)? (see instructions) . .. [ Yes No
(5) Provide for any purpose other than religious, charitable, scuentlflc Ilterary, or educational
purposes, or for the prevention of cruelty to children or animals? (dves No
b If any answer is “Yes” to 5a(1)-{5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 5§3.4945 or in a current notice regarding disaster assistance (see instructions)? . 5b
Organizations relying on a current notice regarding disaster assistance check here » ]
¢ If the answer Is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? [OYes [INo
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? e .o e CJYes [“INo
b Did the foundation, dunng the year, pay premiums, directly or mdnrectly, on a personal benefit contract? 6b v
If “Yes” to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?  [] Yes No
b If “Yes,” did the foundation receive any proceeds or have any net income attnbutable to the transaction? 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average
hours per week
devoted to position

(c) Compensation
{if not paid,
enter -0-)

{(d) Contributions to
employee benefit plans
and deferred compensation

(a) Name and address

(e) Expense account,
other allowances

Harry H Esbenshade Il

President <1

4403 3rd Avenue, Vienna, WV 26105

Thomas R Davies

Vice President <1

1104 Greenmont Circle, Vienna, WV 26105

Michael D Cain Secy/Treas <1
4401 Grand Central Avenue, Vienna, WV 26105
Bryan J Ream Director <1

1309 Greenmont Circle, Vienna, WV 26105

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
Contributions to
{b) Title, and average @
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation ?;Tr“ployzedb?ﬂggfd fe) ItEr)‘(penIfe account,
devoted to pOSltIOﬂ P S an efel other allowances
compensation
None
Total number of other employees paid over $50,000 . . >

Form 990-PF (2016)




Form 990-PF (2016)

Page 7

IZIX  information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

None

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . .W»

LY Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 None

-1 8] Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2.

Amount

1 None

All other program-related investments See instructions

3

Total. Add hnes 1 through3 . . . . . . . . . e

Form 990-PF (201¢)




Form 990-PF (2016) Page 8
EEE  Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1  Fair market value of assets not used (or held for use) directly in camying out charitable, etc.,
purposes:
a Average monthly farr market value of securities 1a 2,624,616
b Average of monthly cash balances . 1b 440,365
c Fair market value of all other assets (see rnstructrons) 1c
d Total (add lines 1a, b, and ¢) 1d 3,064,981
e Reduction claimed for blockage or other factors reported on hnes 1a and
1c (attach detailed explanation). . Co. e e e l 1e I
2  Acquisition indebtedness applicable to line 1 assets 2
3 Subtract line 2 from line 1d . 3 3,064,981
4 Cash deemed held for charitable actlvrtles Enter 1‘/2% of Ilne 3 (for greater amount see
instructions) . L. 4 45975
5 Net value of noncharltable-use assets Subtract I|ne 4 from Ilne 3 Enter here and on Part V hne 4 5 3,019,006
M|n|mum investment retum. Enter 5% of line 5 . 6 150,950
Distributable Amount (see instructions) (Section 49420)(3) and 0)(5) pnvate operahng foundations
and certain foreign organizations check here ™ [ and do not complete this part.)
1 Minimum investment return from Part X, line 6 . Coe . . e e e 1 150,950
2a Tax on investment income for 2016 from Part VI, ine5 . . e 2a 539
b Income tax for 2016. (This does not include the tax from PartVl) . . . |2b ]
¢ Add lines 2a and 2b 2c 539
3 Distributable amount before adjustments Subtract Ilne 20 from line 1 3 150,411
4  Recoveries of amounts treated as qualifying distributions . 4
5 Addlines3and4 . 5 150,411
6 Deduction from distributable amount (see |nstruct|ons) 6
7 Distributable amount as adjusted. Subtract ine 6 from Ilne 5 Enter here and on Part XIII
line 1 7 150,411
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part |, column (d}, line 26 . 1a 160,525
b Program-related investments—total from Part IX-B . 1b
2 Amounts paid to acquire assets used (or held for use) drrectly n carrymg out chantable, etc .
purposes . . . e e e 2
3 Amounts set aside for specuf' ic charitable proleots that sat|sfy the:
a Suitability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) . . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ilne 8 and Part XIII Ime 4 | 4 160,525
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see instructions) 5
6 Adjusted qualifying distributions. Subtract line 5 from I|ne 4 6 160,525

Note: The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2016)




Form 990-PF (2016)
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Undistributed Income (see instructions)

Distributable amount for 2016 from Part XI,
line 7 coe e .
Undistributed income, If any, as of the end of 2016:
Enter amount for 2015 only . .
Total for prior years: 20,20 ,20

(a)
Corpus

Years pnor to 2015

(c)
2015

(d)
2016

150,411

Excess distributions carryover, if any, to 2016:
From 2011

From 2012 351,780

From 2013 119,424

From2014 . . . . . . 96,366

From 2015 132,390

Total of ines 3a through e
Qualifying distributions for 2016 from Part Xll
line4:» $ 160,525

Applied to 2015, but not more than line 2a .
Applied to undistributed income of prior years
(Election required —see instructions) .

Treated as distributions out of corpus (Election
required —see instructions)

Applied to 2016 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2016
(I'f an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6¢c from line 6b. Taxable
amount—see instructions

Undistributed income for 2015. Subtract line
4a from line 2a. Taxable amount—see
nstructions

Undistnbuted income for 2016. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2017 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required —see Instructions) . .

Excess distributions carryover from 2011 not
applied on line 5 or line 7 (see instructions) .
Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:

699,960

150,411

699,960

699,960

Excess from 2012 . 351,780
Excess from2013 . . . . 119,424
Excess from 2014 . . . . 96,366
Excess from2015 . . . . 132,390
Excess from 2016 . . . . 10,114

Form 990-PF (2016)




Form 990-PF (2016) Page 10

EEXEQT Private Operating Foundations (see instructions and Part VII-A, question 9)
1a If the foundation has received a ruling or determination letter that it 1s a pnvate operating

foundation, and the ruling i1s effective for 2016, enter the date of theruling . . . . . | 4
b Check box to indicate whether the foundation is a private operating foundation descnbed insection [] 4942())}3) or [] 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part [ or the minmum (@ 2016 ®) 2015 2014 @ 2013 (e} Total

investment retum from Part X for
each year listed .

b 85% of iine 2a

¢ Qualfying distributions from Part XI|
line 4 for each year listed .

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from hine 2¢

3 Complete 3a, b, or c for the
alternative test relied upon:

a “Assets” altemnative test—enter:
(1) Value of all assets
(2) value of assets qualifying under
section 4942(j)(3)(B)(i)

b “Endowment” altemative test—enter /3
of minimum investment retum shown in
Part X, line 6 for each year listed .

¢ “Support” alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)(B)(in) - .

(3) Largest amount of support from
an exempt organization
(4) Gross investment income . .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
Harry H Esbenshade )l
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restnictions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors:

Form 990-PF (2016)




Form 990-PF (2016)

Page 11

IZEM  Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If reciprent i1s an individual,

Recipient show any relationship to Foundation Purpose of grant or
" any foundation manager status of contnbution Amount
Name and address (home or business) or substantial contnbutor | "eciplent
a Paid dunng the year
Cleveland Clinic .
9500 Euclid Avenue, Cleveland, OH 44195 Innovation Fund 25,000
ggkgo"ingi;:':gtypu rham. NC 27708 Professorship of the Practice 75,000
g;kgo‘i";;::’s;tynu rham. NC 27708 Keesler, Caprera, Burden Scholars 25,000
Marietta College
215 Fifth Street, Marietta, OH 45750 Annual Fund 25,000
United Way .
935 Market Street, Parkersburg, WV 26101 Ongoing Programs 10,000
Total e > 3a 160,000
b Approved for future payment
Total » 3b

Form 990-PF (2016)




Form 990-PF (2016)

Page 12 |

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

adbON

- QO0WOoON®

-k -k

12
13

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)

Exclusion code

(d)
Amount

(e)
Related or exempt
function income
(See instructions.)

(- ~ B v T - S ]

f

g Fees and contracts from government agencies
Membership dues and assessments . . . .
Interest on savings and temporary cash investment
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property -
b Not debt-financed property . . . . . .
Net rental income or (loss) from personal property
Other investment income e e
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue a

b

c

d

Subtotal. Add columns (b), (d), and (e) .
Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calcutations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

ée) of Part XVI-A contributed importantly to the
s for such purposes) (See instructions )

Line No. Explain below how each actvity for which income Is reported In column
v accomplishment of the foundation’s exempt purposes (other than by providing fun

13

Form 990-PF (2016)



Form 990-PF (2016)

Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) v
(2) Other assets 1a(2) v
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) v
(3) Rental of facilities, equipment, or other assets 1b(3) v
(4) Reimbursement arrangements . 1b{4) v
(5) Loans or loan guarantees 1b(5) v
(6) Performance of services or membershlp or fundralsmg sohcutaﬂons 1b(6) v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c v
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column {(d) the value of the goods, other assets, or services received.
(a) ine no | (b) Amount involved (c) Name of noncharntable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
i
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orin section527? . . . . . . . [] Yes No
b If “Yes,” complete the following schedule.
(a) Name of organization {b) Type of organization (c) Descnption of relationship
N aN
% [ \ ji .
Under 1es of ferjury, | declare that | Hgve exafnined\this \etum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
SI g n correct, complefe Dedaration of prepar¥r (othdr thanYaxpdyer) is based on all information of which preparer has any knowledge o
y the IRS discuss this retum
Here| ) |50 ss P presisem i s oo o B
Slgnatfre bt officer Wyustee \ I j Date Title
Paid An [ Type preparer's name V Prephrer's signature Date Check [ f PTIN
Pr eparer self-employed
Use on|y Firm's name > Firm's EIN »
Firm’s address » Phone no

Form 990-PF (2016)




Schedule B H OMB No 1545-0047
(Form 990, 990-EZ, Schedule of Contributors

or 99°"":7 o T > Attach to Form 990, Form 990-EZ, or Form 990-PF. 2016
,n?epma'a,l ;Qve‘;ue%e:f’;“’y > Information about Schedule B (Form 990, 990-EZ, or 990-PF) and its instructions is at www.irs.gov/form990.

Name of the organization Employer identification number
Esbenshade Foundation §5-0779947

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ [ 501(c)( } (enter number) organization
(] 4947(a)(1) nonexempt charitable trust not treated as a private foundation
[J 527 political organization

Form 890-PF 501(c)(3) exempt private foundation
[ 4947(a)(1) nonexempt charitable trust treated as a private foundation

[J 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

O For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contnibutor. Complete Parts | and |I. See instructions for determining a
contributor’s total contributions.

Special Rules

@} For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33'/3 % support test of the
regulations under sections 509(a){1) and 170(b)(1)(A){vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, line
13, 164, or 16b, and that received from any one contributor, during the year, total contnbutions of the greater of {1)
$5,000 or (2) 2% of the amount on (i) Form 990, Part VIII, line 1h, or (i) Form 990-EZ, line 1. Complete Parts | and II.

[0 For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
Iterary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts |, Il, and Il

O  For an organization described in section 501 {c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc., purposes, but no such
contributions totaled more than $1,000. If this box 1s checked, enter here the total contributions that were received
during the year for an exclusively religious, chantable, etc., purpose. Don't complete any of the parts unless the
General Rule applies to this organization because 1t received nonexclusively religious, charitable, etc., contributions
totaling $5,000 or more duringtheyear . . . . . . . . . . . . . . . . . . P

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No” on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, line 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Cat No 30613X Schedute B (Form 990, 990-E2, or 990-PF) (2016}




Schedule B (Form 890, 980-EZ, or 980-PF) (2016)

Page 2

Name of organization
Esbenshade Foundation

Employer identification number

55-0779947

Contributors (See instructions). Use duplicate copies of Part | if additional space is needed.

@) ®) © @
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 The Mountain Company Person O

Payroll O
PO Box 5310 50,000 Noncash O
(Complete Part I for
Vienna, WV 26105-5310 noncash contnbutions.)
(a) (b) (c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 The Laurel Management Group Inc Person (]
Payroll O
PO Box 5341 40,000 Noncash |
(Complete Part i for
Vienna, WV 26105-5341 noncash contnbutions.)
(a) {c) (d)
No. Name, address, and ZiP + 4 Total contributions Type of contribution
3 Tri-State Roofing & Sheet Metal Company of Ohio Person |
Payroll d
PO Box 1949 20,000 Noncash O
(Complete Part Il for
Parkersburg, WV 26102-1949 noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 Service Roofing & Sheet Metal Co Person O
Payroll ]
PO Box 1864 22,000 Noncash D
(Complete Part If for
Greenville, NC 27835-1864 noncash contnbutions.)
(@) @ @
No. Name, address, and ZIP + 4 Total contributions Type of contribution
5 Service Roofing & Sheet Metal Co Person a
Payroll ad
PO Box 41285 10,000 Noncash O
{Complete Part Il for
Raleigh, NC 27629-1285 noncash contnbutions.)
(a) (b) {c) (d) )
No. Name, address, and ZIP + 4 Total contributions Type of contribution
6 Whitley/Service Roofing & Sheet Metal Co Person |
Payroll a
PO Box 13085 22,000 Noncash O
{Complete Part If for
Richmond, VA 23225-3085 noncash contnbutions.)

Schedule B (Form 990, 890-EZ, or 890-PF) (2016)




Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 2

Name of organization
Esbenshade Foundation

Employer identification number

55-0779947

Contributors (See instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

Name, address, and ZIP + 4

{c)
Total contributions

(d)
Type of contribution

7 Tri-State Roofing & Sheet Metal Company of WV

PO Box 1231

25,000

Charleston, WV 25324-1231

Person |
Payroll O
Noncash O

(Complete Part |l for
noncash contnbutions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

8 Tri-State Roofing & Sheet Metal Company of KY

PO Box 56

16,000

Lexington, KY 40588-0056

Person O
Payroll O
Noncash O

(Complete Part Il for
noncash contributions )

(a)
No.

Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

9 Harry H Eshenshade

4403 3rd Avenue

191,695

Vienna, WV 26105-1807

Person A
Payroll Od
Noncash

{Complete Part fi for
noncash contnbutions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(©)
Total contributions

(d)
Type of contribution

Person O
Payroll O
Noncash O

(Complete Part || for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(4
Total contributions

(d)
Type of contribution

Person O
Payroll d
Noncash a

(Complete Part |l for
noncash contnbutions.)

(a)
No.

(b)
Name, address, and ZIP + 4

Total contributions

(d)
Type of contribution

Person a
Payroll a
Noncash O

(Complete Part Il for
noncash contnbutions.)

Schedule B (Form 990, 990-EZ, or #90-PF) (2016)




Sckedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 3

Name of organization
Esbenshade Foundation

Employer identification number

§5-0779947

Noncash Property (See instructions). Use duplicate copies of Part il if additional space is needed.

g () FMV ( © ) (d
om e . or estimate .
Part | Description of noncash property given (See instructions) Date received
750 sh American Express
9 1200 sh Coca Cola
712 sh Nestle spon ADR
750 sh Wells Fargo R 191,685 12/05/2016
g () FMV ( () tmat ) (d
rom s e . or estimate .
Part | Description of noncash property given (See instructions) Date received
(e;a) No. () ()
rom . . FMV (or estimate) .
Part! Description of noncash property given (See instructions) Date received
v, (b) FMV ( ) imat ) (d)
rom e . or estimate .
Part | Description of noncash property given (See instructions) Date received
(';:) No. ®) MV ( (c) ) (d)
rom s . or estimate .
Part1 Description of noncash property given (See instructions) Date received
o () FMV ( e ) (d)
rom e . or estimate] .
Part| Description of noncash property given (See instructions) Date received

Schedule B (Form 990, 890-EZ, or 990-PF) (2016}




ESBENSHADE FOUNDATION

990-PF 2016

STATEMENT #1

(a) Descnption of common stock
140 Precision Castparts Comp
500 Republic Services, Inc
Frac Sirona Dental Systems, Inc
530 Linear Technology Corp
600 ldexx Laboratones, Inc.

0759 Croda Intl PLC

310 Cabelas, Inc.
136 HSBC Holdings Spon ADR
177 Monsanto Company
776 Valeant Pharm Intl, Inc.
418 Valeant Pharm Intl, Inc
800 Valeant Pharm intl, Inc
800 Valeant Pharm Intl, Inc
136 Perngo Company PLC

840 Tnmble Navigation Ltd

How
(b) acquired

[

P

Date
(c) acquired

4/28/2009
2/15/2011
11/8/2011
9/12/2011
11/25/2014
8/15/2011
4/25/2014
12/17/2002
6/16/2015
7/20/2010
8/10/2015
11/30/2015
12/10/2015
7/26/2010

9/13/2011

2/1/2016

3/14/2016

3/4/2016

4/18/2016

5/2/2016

5/13/2016

6/22/2016

6/22/2016

6/22/2016

6/22/2016

6/22/2016

6/22/2016

6/22/2016

7/18/2016

9/20/2016

Gross

32,900 00
23,524 49
24 80
23,723 92
51,031.28
3268
15,167 41
4,449 96
18,986.08
16,903 00
9,104 97
17,425 78
17,425 78
12,595.26
22,675 31

265,870 73

(d) Date soid (e} sales price (f) Depr

55-0779947

(g) Cost (h) Gain

10,067 12 22,832.88

14,968 50 8,555 99
935 1545
15,002 82 8,721 10
44,527 50 6,503.79
23 26 942
19,934 42 (4,767 01)
7,256 03 (2,806.07)
20,006 26 (1,020 18)
14,481 56 2,421 44

104,637 94 (95,532 97)
70,912 00 (53,486.22)
75,204 00 (67,778.22)
21,126 20 (8,530 94)
15,020 04 7,655 27

433,177 00 (167,206.27)



ESBENSHADE FOUNDATION
990-PF 2015

Schedule in support of Part 1, Item 11

Other income
AlG Securities Litigation recovery

Schedule in support of Part |, Item 16¢
Money manager fees:

Gardner Russo & Gardner

223 East Chestnut St.

Lancaster, PA 17602

Ruane Cunniff & Goldfarb

9 West 57th Street, Suite 5000

New York, NY 10019

Total professional fees

Schedule in support of Part |, Item 18
Taxes

West Virginia Annual Report

Excise tax on net investment income
Foreign taxes withheld on dividends
Total taxes

Schedule in support of Part |, Item 23

Other expense

Dues to Philanthropy WV
Fees - ADR and foreign custody

Total other expense

55-0779947

152

11,686

1,693

13,379

25
1,206
3,815

5,046

500
447

947




ESBENSHADE FOUNDATION
990-PF 2016
Schedule in support of Part Ii, ltem 10a

UNITED STATES TREAS BILLS
0.480% Due 02-23-2107

cosT

124,866

MARKET

124,916

55-0779947




:SBENSHADE FOUNDATION
190-PF 2016
schedule in support of Part li, Item 10b

SYM COMPANY
GOOGL  Alphabet, Inc. CI A
GOOG Alphabet, inc. CIC
AXP American Express
KO Coca Cola Co.
COIHF Croda Inti PLC
XRAY Dentsply Sirona,Inc
DG Dollar General Corp.
EXORF  Exor Hidg NV Eur 0.01
FAST Fastenal Company
FMX Fomento Econ Mex SAB AL
GS Goldman Sachs Group, Inc.
HCXLF Hiscox Limited
IMIAF IMI PLC
iBM International Business Mach
JEC Jacobs Engineering Group
LOwW Lowes Companies, Inc.
MA Mastercard Inc Cl A
NSRGY  Nestle SA Spons ADRS
ORLY O'Reilly Automotive Inc
PM Phillip Morris Intl, Inc.
PX Praxair, Inc.
PG Procter & Gamble Company
RYCEF Rolls Royce Group PLC She
SHW Sherwin Williams Co.
TIF Tiffany & Company
TJX TJX Companies, Inc.
UPS United Parcel Service
WAT Waters Corp.
WFC Wells Fargo

# OF AVG COST

SHARES PER SHARE
25 286 48

25 284.78
1,565 75.41
2,600 30.16
482 30.66
435 22.9097
1,000 49.84
480 30.98
222 45.03
470 42 66
70 144.15
1,393 7.18
892 16 656
75 129 900
356 56.172
100 46 560
1,300 44,328
1,947 54.39
320 31.40
400 85.53
260 76.9440
738 73.4222
1,501 10.0382
300 221.1867
165 59 9371
324 18.6298
125 80.66
200 74.76
1,285 43.06

Add Page 2

Add Gardner, Russo & Gardner

Total

TOTAL
COST

7,161 94
7,119.41
118,018.19
78,421 91
14,776.74
9,965.70
49,835.00
14,872.40
9,997 33
20,048.70
10,090.50
9,899.28
14,857 03
9,742.50
19,997.23

4,656 00 -

57,627.00
105,897 04
10,048.00
34,210.00
20,005.44
54,185.65
15,067.40
66,356.00
9,889.62
6,036.06
10,082.50
14,951.42
55,327.39
859,243.28
286,195
650,027
1,795,465.28

55-0779947

Page 1

12/31/16
QUOTE

19,811.25
19,295.50
115,934 20
107,796.00
19,159.50
25,112 565
74,070.00
20,748.69
10,429.56
35,818.70
16,761.50
17,483 40
11,150 00
12,449.25
20,292.00
7,112 00
134,225.00
139,688.78
89,091.20
36,596 00
30,469.40
62,051.04
12,383 25
80,622.00
12,775.95
24,352.12
14,330 00
26,878.0
70,816.350
1,267,703.18
316,233
1,126,045
2,709,981.19




ESBENSHADE FOUNDATION 55-0779947
990-PF 2016

Schedule in support of Part Il, Item 10b Page 2
COST MARKET
Alphabet Inc CI C 19,325 21,611
Aiphabet Inc CI A 854 2,377
Amazon, Inc 4,416 4,499
Berkshire Hathaway CI B 26,792 32,596
Carmax, Inc 17,438 22,021
Chipotle Mexican Grill Inc 7,309 6,414
Constellation Software Inc 10,758 13,195
Croda International PLC 5,271 4,620
Danaher Corp 5,020 5,060
Dentsply Sirona Inc 20,850 22,226
Fastenal Co 11,737 13,530
Goldman Sachs Group Inc 6,942 10,536
Hiscox Ltd 5,188 4,900
Jacobs Engineering Group Inc 7,890 9,861
Liberty Media Corp 145 157
Mastercard Inc 21,205 22,612
Mohawk Industries 15,025 15,375
O'Reilly Automotive inc 13,274 16,983
Omnicom Group 5,436 5,447
Perrigo Co PLC 6,216 4,661
Praxair 2,444 2,461
Rolls Royce Holdings PLC 16,474 12,263
Schwab Charles Corp 6,895 9,828
Tiffany & Co 4,155 5,420
TIX Cos 25,521 26,371
Waters Corp 10,630 11,289
Wells Fargo & Co 8,985 9,920

286,195 316,233
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