See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2017_10_PF:54-6481375_990PF_201612.pdf
https://public.resource.org/privacy?2017_10_PF:54-6481375_990PF_201612.pdf

lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491129013677)
OMB No 1545-0052

Formggo'PF Return of Private Foundation

Department of the Treasun or Section 4947(a)(1) Trust Treated as Private Foundation 20 1 6
Internal Revenue Service R . R R -
» Do not enter social security numbers on this form as it may be made public. .
» Information about Form 990-PF and its instructions is at www.irs.qgov/form990pf. Open to Public
Inspection
For calendar year 2016, or tax year beginning 01-01-2016 , and ending 12-31-2016
Name of foundation A Employer identification number

HUBERT A RITCHIE FOUNDATION
54-6481375

Number and street (or P O box number if mail 1s not delivered to street address) | Room/suite

PO BOX 1380 B Telephone number (see instructions}

(336) 272-9004

City or town, state or province, country, and ZIP or foreign postal code

GREENSBORO, NC 274021380 C If exemption application i1s pending, check here , I:l
G Check all that apply |:| Initial return |:| Initial return of a former public charity D 1. Foreign organizations, check here , I:l
D Final return I:l Amended return 2. Foreign organizations meeting the 85%
test, check here and attach computation  p D
Address change U Name change
E If private foundation status was terminated
H Check type of organization Section 501(c)(3) exempt private foundation unEJjer section 507(b)(1)(A), check here D
[ section 4947(a)(1) nonexempt charitable trust [ other taxable private foundation
I Fair market value of all assets at end J Accounting method cash [ Accrual F If the foundation Is In a 60-month termination ]
of year (from Part II, col (c), n h f under section 507(b){1)(B), check here
line 16)P$ 4,485,911 Other (specify)

(Part I, column (d) must be on cash basis )

Analysis of Revenue and Expenses (The total (d) Disbursements
(a) Revenue and
of amounts in columns (b), (c), and (d) may not necessarily expenses per (b) Netinvestment [((c) Adjusted net for charitable
equal the amounts in column (a) (see instructions) ) books income income (casﬂuggglsseznly)
1 Contributions, gifts, grants, etc , received (attach
schedule)
2 Check P If the foundation Is not required to attach
Sch B
3 Interest on savings and temporary cash investments 44,290 33,451
4 Dividends and interest from securities P 92,641 92,641
5a Gross rents
b  Net rental income or (loss)
% 6a Net gain or (loss) from sale of assets not on line 10 -45,733
g b Gross sales price for all assets on line 6a 482,333
§ 7 Capital gain net income (from Part IV, line 2)
Net short-term capital gain
9 Income modifications
10a Gross sales less returns and allowances
b Less Cost of goods sold e e
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) e |- 1,920 1,920
12 Total. Add lines 1 through11 . . . . . . . . 93,118 128,012
13 Compensation of officers, directors, trustees, etc 69,688 18,119 51,569
14  Other employee salaries and wages
S 15  Pension plans, employee benefits
v [16a Legal fees (attach schedule) .
§ b Accounting fees (attach schedule) . . . . . . . [|%) 1,500 750 750
L; c Other professional fees (attach schedule)
>
= |17 Interest
£ ™
= 18  Taxes (attach schedule) (see instructions) L. | 1,710 567
£ |19 Depreciation (attach schedule) and depletion
é 20 Occupancy
f 21  Travel, conferences, and meetings
ot
g 22  Printing and publications
T |23  Other expenses (attach schedule)
E; 24 Total operating and administrative expenses.
had
8_ Add lines 13 through23 . . . . . . . . . . 72,898 19,436 52,319
© |25 Contributions, gifts, grants paid P 97,200 97,200
26 Total expenses and disbursements. Add lines 24 and
25 170,098 19,436 149,519
27  Subtract line 26 from line 12
a Excess of revenue over expenses and -76,980
disbursements
b Net investment income (If negative, enter -0-) 108,576
¢ Adjusted net income(If negative, enter -0-)

For Paperwork Reduction Act Notice, see instructions. Cat No 11289X Form 990-PF (2016)



Form 990-PF (2016) Page 2
m Balance Sheets Attached schedules and amounts in the description column Beginning of year End of year
should be for end-of-year amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash—non-interest-bearing
Savings and temporary cash investments 70,080 67,357 67,357
3 Accounts receivable P
Less allowance for doubtful accounts »
a4 Pledges receivable P
Less allowance for doubtful accounts
5 Grants recelvable .
Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) .
7 Other notes and loans receivable (attach schedule) P
Less allowance for doubtful accounts »
w| 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges 5,023 3,880 3,880
2 10a Investments—U S and state government obligations (attach schedule) 396,834%] 411,579 418,115
b Investments—corporate stock (attach schedule) 2,468,314|%] 2,644,741 3,002,462
c Investments—corporate bonds (attach schedule) 1,233,018 QJ 968,732 969,012
11 Investments—land, buildings, and equipment basis P
Less accumulated depreciation (attach schedule) P
12 Investments—mortgage loans .
13 Investments—other (attach schedule) 20,001 (%] 20,001 25,085
14 Land, buildings, and equipment basis P
Less accumulated depreciation (attach schedule) P
15 Other assets (describe P )
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item I) 4,193,270 4,116,290 4,485,911
17 Accounts payable and accrued expenses .
18 Grants payable.
§ 19 Deferred revenue .
g 20 Loans from officers, directors, trustees, and other disqualified persons
© (21 Mortgages and other notes payable (attach schedule).
- 22 Other labilities (describe P )
23 Total liabilities(add lines 17 through 22) 0
" Foundations that follow SFAS 117, check here P |:|
8 and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestricted
é 25 Temporarily restricted
T |26 Permanently restricted
‘E Foundations that do not follow SFAS 117, check here P
) and complete lines 27 through 31.
.Z‘-; 27 Capital stock, trust principal, or current funds 4,228,487 4,228,487
ﬁ 28 Paid-in or capital surplus, or land, bldg , and equipment fund
f 29 Retained earnings, accumulated income, endowment, or other funds -35,217 -112,197
% 30 Total net assets or fund balances (see instructions) 4,193,270 4,116,290
31 Total liabilities and net assets/fund balances (see Instructions) 4,193,270 4,116,290
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part II, column (a), line 30 (must agree with end-
of-year figure reported on prior year’s return) . . 1 4,193,270
2 Enter amount from Part I, line 27a . 2 -76,980
3 Other increases not included In line 2 (itemize) P 3
4 Addlines1, 2, and 3 . 4 4,116,290
5 Decreases not included in line 2 (itemize) P 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part II, column (b), line 30 6 4,116,290

Form 990-PF (2016)



Form 990-PF (2016) Page 3
IEER¥A cCapital Gains and Losses for Tax on Investment Income
(a) How gggwred (c) (d)
Iilst and describe the kind(s) of property sold (e g , real estate, P—Purchase Date acquired Date sold
-story brick warehouse, or common stock, 200 shs MLC Co ) D—Donation (mo , day, yr) (mo , day, yr)
1 a SEE ATTACHED P
b SEE ATTACHED P
[
d
e
() () (9) (h)
Gross sales price Depreciation allowed Cost or other basis Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 386,947 434,939 -47,992
b 95,091 93,127 1,964
[
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 )
(i) Ad t(]g b E (kf) | col G(akl)nsb(u(torlloéTisgsatzar:l?;-sa or
FMV as of 12/31/69 as :1;5162/3121/56'; ov:?cs; O(;|)C,o|t’ glr?y Lasses (from col (h))
a -47,992
b 1,964
[
d
e
If gain, also enter in Part I, line 7 l
2 Capital gain net iIncome or (net capital loss) ] If (loss), enter -0- I1n Part I, line 7 |
2 -45,733
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c) (see instructions) If (loss), enter -0- l
in Part I, ne 8 e e e e e e PR | 3 1,964
m Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For opticnal use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see instructions before making any entries
Base period (yZLrs Calendar (b) () D|str|bl£gc)m ratio
year (or tax year beginming 1n) Adjusted qualifying distributions Net value of noncharitable-use assets (col (b} divided by col (c))
2015 250,950 4,341,421 0 057804
2014 242,600 4,580,463 0 052964
2013 248,481 4,522,210 0 054947
2012 254,437 4,358,321 0 058380
2011 217,347 4,351,638 0 049946
2 Total of line 1, column (d) 2 0 274041
3 Average distribution ratio for the 5-year base perlod divide the total on line 2 by 5, or by the
number of years the foundation has been In existence If less than 5 years .o 3 0 054808
4 Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 4 4,313,875
5 Multiply line 4 by line 3 P 5 236,435
6 Enter 1% of net investment income (1% of Part I, ine 27b) 6 1,086
7 Add lines 5 and 6 [ 7 237,521
8 Enter qualifying distributions from Part XII, hne4 , . . 8 149,519

If line 8 1s equal to or greater than line 7, check the box In Part VI Ilne 1b and complete that part using a 1% tax rate See the Part VI

Instructions

Form 990-PF (2016)



Form 990-PF (2016) Page 4
m Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

la Exempt operating foundations described in section 4940(d)(2), check here P D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 2,172
here P D and enter 1% of Part I, line 27b
C All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12,
col (b
2 Tax E.ln)der section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 Addlines1 and 2. 3 2,172
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- . 5 2,172
6 Credits/Payments
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 3,880
b Exempt foreign organizations—tax withheld at source e e s 6b
¢ Tax paid with application for extension of time to file (Form 8868) . . . 6¢C
d Backup withholding erroneously withheld. . . . . . . . . . . 6d
7 Total credits and payments Add lines 6a through6d. . . . . . . . . . . . . . 7 3,880
8 Enter any penalty for underpayment of estimated tax Check here D If Form 2220 i1s attached
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed . P »
10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid. . . | 4 10 1,708
Enter the amount of line 10 to be Credited to 2017 estimated tax P 1,708 Refunded P 11
m Statements Regarding Activities
During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes | No
It participate or intervene in any political campaign? P n e e e e e e e 1a No
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions
fordefinition)?. .+ . . . 0 0 e h e e e e e e e e e ib No
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthisyear?. . . . . .+ « & + + & & & & & & & & & & 1c No
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P $ (2) On foundation managers P $
e Enter the reimbursement (If any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2  Has the foundation engaged in any activities that have not previously been reported to the IRS? f e e e 2 No
If "Yes," attach a detailed description of the activities
3  Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles
of Incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes e e 3 No
4a Did the foundation have unrelated business gross income of $1,000 or more during the year>. . . . . . . . 4a No
b If "Yes," has it filed a tax return on Form 990-T forthisyear?, . . . . . « + « « « + & & & & & & 4b
5  Was there a liquidation, termination, dissolution, or substantial contraction during the year . . . . . . . . . 5 No
If "Yes," attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
* By language in the governing instrument, or
» By state legislation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law remain in the governing instrument? . . . . . . .+ +« « &« + + &« .« . . 6 | Yes
7 Did the foundation have at least $5,000 In assets at any time during the year?If "Yes,” complete Part II, col (c),
and Part XV P e e e e e e a e e e aa a e w e e e w wowo o« | 7 | VYes
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions)
P NC
b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No, " attach explanation . 8b | Yes
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(3)(3)
or 4942(3)(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)?
If "Yes," complete Part XIV P e e e e e e e e e e e e e 9 No
10 Did any persons become substantial contributors during the tax year? If "Yes, " attach a schedule listing their names
and addresses e I 1) No

Form 990-PF (2016)



Form 990-PF (2016)

11

12

Page 5
EELNEEY Statements Regarding Activities (continued)
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see Instructions). P 11 No
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If "Yes," attach statement (see Instructions) v e e e e e . 12 No
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | Yes

13

14

15

16

1a

3a

4a

Website address PN/A

The books are in care of POLD NORTH STATE TRUST LLC

Telephone no P (336) 272-9004

Located at PO BOX 1380 GREENSBORO NC ZIP+4 274021380
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here . C e e D
and enter the amount of tax-exempt interest received or accrued during theyear. . . . . . . . Pl 15 |
At any time during calendar year 2016, did the foundation have an interest in or a signature or other authority over Yes | No
a bank, securities, or other financial account in a foreign country? 16 No
See Instructions for exceptions and filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts
(FBAR) If "Yes", enter the name of the foreign country »
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
. T:dlsql:]ahflej person?. . f l.t . t. - .tt.h . f. . .d . .lf.d - ? - D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?. . . . . .+ .+ + « « « « & .« D Yes No
(6) Agree to pay money or property to a government official® (Exception. Check "No"
If the foundation agreed to make a grant to or to employ the official for a period
after termination of government service, If terminating within 90 days ). . . . . . . Yes No
If any answer Is "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . ib No
Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . P D
Did the foundation engage In a prior year in any of the acts described In 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20162. . e 1c
Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(3)(3) or 4942(3)(5))
At the end of tax year 2016, did the foundation have any undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 20162, . . . . . . .+« +« « .« .« . D Yes No
If "Yes," list the years > 20 , 20 , 20 , 20
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement—see instructions ) . e e s 2b
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 , 20 , 20 , 20
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at
any time duringthevyear®. . . . .+« .+ « +« & & 4w a e h wa e DYes No
If "Yes," did 1t have excess business holdings in 2016 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period?(Use Schedule C, Form 4720, to determine
if the foundation had excess business holdings in 2016 ). e e h s e e s s s s a 3b
Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a No
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20162 4b No

Form 990-PF (2016)



Form 990-PF (2016)

Page 6

1 ARl Statements Regarding Activities for Which Form 4720 May Be Required (Continued)

5a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration drive?.

(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a charitable, etc , organization described

In section 4945(d)(4)(A)? (see instructions).

(5) Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals?.

Regulations section 53 4945 or in a current notice regarding disaster assistance (see Instructions)? .

If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In

Organizations relying on a current notice regarding disaster assistance check here.

c If the answer I1s "Yes" to question 5a(4), does the foundation claim
tax because it maintained expenditure responsibility for the grant?.

exemption from the

If "Yes," attach the statement required by Regulations section 53 4945-5(d)

D Yes
D Yes

Yes

D Yes
D Yes

KK

K &

[

[l

D Yes
Yes

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract?. Coe e e e e e e e
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?.
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? .

D Yes

No

No
No

No

No

5b

No
6b

No
7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

Title, and average (c) Compensation (If (d)
4 N Contributions to employee Expense account,
(a) Name and address hours per week not paid, enter benefit plans and deferred | (e) other allowances
(b) devoted to position -0-) compensation

MS BARBARA BROWN CO-TRUSTEE 15,000 0 0
6225 HIGHWAY 52 100
SALISBURY, NC 28146
MR TIMMY L ERVIN CO-TRUSTEE 15,000 0 0
585 WEST RITCHIE ROAD 100
SALISBURY, NC 28147
MR DONALD MENIUS CO-TRUSTEE 15,000 0 0
1180 EAST RITCHIE ROAD 100
SALISBURY, NC 28146
OLD NORTH STATE TRUST LLC CO-TRUSTEE 24,688 0 0
PO BOX 1380 100
GREENSBORO, NC 274021380

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter "NONE."

Title, and average
hours per week
(b) devoted to position

a
Name and address of each employee paid
more than $50,000

(c) Compensation

Contributions to
employee benefit
plans and deferred
compensation

(d)

Expense account,
(e) other allowances

NONE

Total number of other employees paid over $50,000.

Form 990-PF (2016)



Form 990-PF (2016)

Page 7
m Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)
3

Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE".

(a) Name and address of each person paid more than $50,000 (b) Type of service
NONE

(c) Compensation

Total number of others receiving over $50,000 for professional services.

m Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

1

Expenses

-1 @9 C: B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2
1 N/A

Amount

2

All other program-related investments See instructions

3

Total. Add lines 1 through 3

Form 990-PF (2016)



Form 990-PF (2016) Page 8
m Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,see instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes
a Average monthly fair market value of securities. 1a 4,379,569
b Average of monthly cash balances. 1ib 0
c Fair market value of all other assets (see instructions). 1c 0
d Total (add lines 1a, b, and c). . id 4,379,569
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation). . . . . . .+ . .+ .+ .+ . . | le |
2 Acquisition indebtedness applicable to line 1 assets. 2
3 Subtract line 2 from line 1d. P e e e e e e e e 3 4,379,569
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
Instructions). 4 65,694
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 4,313,875
6 Minimum investment return. Enter 5% of line 5. v e e e e e e e e e 6 215,694
Distributable Amount (see instructions) (Section 4942(])(3) and (3)(5) private operating foundations and certain foreign
m organizations check here P [ and do not complete this part )
1 Minimum investment return from Part X, line 6. - 1 215,694
2a Tax on investment income for 2016 from Part VI, hne 5. . . . . . | 2a | 2,172
b Income tax for 2016 (This does not include the tax from Part VI ). . . | 2b |
¢ Add lines 2a and 2b. P 2c 2,172
3 Distributable amount before adjustments Subtract line 2¢ from line 1. 3 213,522
4 Recoveries of amounts treated as qualifying distributions. 4
5 Add lines 3 and 4. e 5 213,522
6 Deduction from distributable amount (see instructions). P 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII, line 1. 7 213,522
[EXXEEH Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc —total from Part I, column (d), line 26. 1a 149,519
b Program-related investments—total from Part IX-B. P e e e e 1ib
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
purposes. 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approval required). 3a
b Cash distribution test (attach the required schedule). . 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 149,519
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
iIncome Enter 1% of Part I, line 27b (see Instructions). 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4. 6 149,519

Note: The amount on line 6 will be used In Part V, column (b), in subsequent years when calculatlng whether the foundation qualifies for

the section 4940(e) reduction of tax in those years

Form 990-PF (2016)



Form 990-PF (2016)

Page 9

IEELEE S undistributed Income (see instructions)

Enter amount for 2015 only. .
Total for prior years 20, 20—,
Excess distributions carryover, If any, to 2016
From 2011.

Distributable amount for 2016 from Part XI, line 7
Undistributed income, If any, as of the end of 2016

20

(a)

Corpus

(b)
Years prior to 2015

(c)
2015

(d)
2016

213,522

From 2012,

16,614

From 2013.

38,972

From 2014.

16,874

From 2015.

36,165

Total of lines 3a through e. .
Qualifying distributions for 2016 from Part

XII, ine 4 P $ 149,519
a Applied to 2015, but not more than line 2a

b Applied to undistributed income of prior years
(Election required—see Instructions).

c Treated as distributions out of corpus (Election
required—see Instructions).

d Applied to 2016 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2016
(If an amount appears in column (d), the

P apangauWga MNH

same amount must be shown in column (a) )

6 Enter the net total of each column as

indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

b Prior years’ undistributed income Subtract
line 4b from line 2b .

c Enter the amount of prior years’ undlstrlbuted
income for which a notice of deficiency has
been Issued, or on which the section 4942(a)
tax has been previously assessed.

d Subtract line 6¢ from line 6b Taxable amount
—see Instructions .

e Undistributed income for 2015 Subtract Ilne
4a from line 2a Taxable amount—see
Instructions .

f Undistributed income for 2016 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2017 .

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) (Electlon may

be required - see Instructions) .

8 Excess distributions carryover from 2011 not
applied on line 5 or line 7 (see instructions) .

9 Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a .

10 Analysis of line 9
Excess from 2012.

108,625

149,519

64,003

64,003

44,622

44,622

Excess from 2013.

Excess from 2014,

8,457

Excess from 2015.

36,165

D an oo

Excess from 2016.

Form 990-PF (2016)



Form 990-PF (2016) Page 10
BLELEE Private Operating Foundations (see instructions and Part VII-A, question 9)
1a If the foundation has received a ruling or determination letter that it i1s a private operating

foundation, and the ruling I1s effective for 2016, enter the date of the ruling. . . . . . . P
b Check box to indicate whether the organization Is a private operating foundation described In section O 4942(3)(3) or O 4942(3)(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
income from Part I or the minimum
Investment return from Part X for each (a) 2016 (b) 2015 (c) 2014 (d) 2013

year listed .
85% of line 2a . e e e s
¢ Qualifying distributions from Part XII,
line 4 for each year listed . -
d Amounts included In line 2¢ not used
directly for active conduct of exempt
activities P
e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2c .

3 Complete 3a, b, or c for the

alternative test relied upon

“Assets” alternative test—enter

(1) Value of all assets .

(2) Value of assets qualifying
under section 4942(3)(3)(B)(1)

b “Endowment" alternative test— enter 2/3
of minimum investment return shown In
Part X, line 6 for each year listed.

c "Support” alternative test—enter
(1) Total support other than gross

Investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties) .
(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(3)(3)(B)(in).
(3) Largest amount of support
from an exempt organization
(4) Gross investment income

Supplementary Information (Complete this part only if the organization had $5,000 or more in
m assets at any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

]

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here If the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

c Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

Form 990-PF (2016)



Form 990-PF (2016)

Page 11
[E237 Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual, Foundation
show any relationship to Purpose of grant or
status of Amount
N d add h b any foundation manager reciprent contribution
ame and address (home or business) or substantial contributor P

a Paid during the year
See Additional Data Table

Total . P > 3a 97,200
b Approved for future payment

Total . » 3b

Form 990-PF (2016)



Form 990-PF (2016)

Page 12

EZI33UEY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

(e)

Related or exempt

(a) (b) () (d) function income
1 Program service revenue Business code Amount Exclusion code Amount (See instructions )
a
b
[
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments.
3 Interest on savings and temporary cash
Investments . 14 44,290
4 Dividends and interest from securltles 14 92,641
5 Net rental income or (loss) from real estate
a Debt-financed property.
b Not debt-financed property.
Net rental income or (loss) from personal property
7 Other investment income.
8 Gain or (loss) from sales of assets other than
Inventory 18 295 -46,028
9 Net iIncome or (Ioss) from speC|aI events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
@ RETURN OF CAPITAL 14 845
b UNREAPTURED SEC 1250 GAIN 14 160
¢ MISCELLANEOUS RECEIPTS 14 915
d
e
12 Subtotal Add columns (b), (d), and (e). 139,146 -46,028
13 Total. Add line 12, columns (b), (d), and (e). 13 93,118

See worksheet in [ine 13 instructions to verify calculations )
144U C: N Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income I1s reported in column (e) of Part XVI-A contributed importantly to

v the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See

Instructions )

Form 990-PF (2016)



Form 990-PF (2016) Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501
(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? Yes | No

a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash. . . v & & v v e e e e e e e e e e e e e waea 1a(1) No
(2) Otherassets., . .« « + + & & v+ 4w x o a e e e e e e 1a(2) No
b Other transactions
(1) Sales of assets to a noncharitable exempt organization. . . . .+ . + .+ + & 4 v 4 4w e 1b(1) No
(2) Purchases of assets from a noncharitable exempt organization. . . . + + &« &« « & 4 4+ o+ 4 4 x . s 1b(2) No
(3) Rental of facilities, equipment, orotherassets. . . . . .+ + + « &« + & v v 4 4w xa e waa 1b(3) No
(4) Reimbursement arrangements. . . . +« + + & 4w a e w o x ae wx e e e e a e 1b(4) No
(5) Loansorloanguarantees. . . + + « 4 4+ 4w s = wwaaw e a e aaaa 1b(5) No
(6) Performance of services or membership or fundraising solicitations. . . . . . .+ .+ + &« « « & & . 1b(6) No
c Sharing of facilities, equipment, mailing lists, other assets, or paild employees. . . . . . .« + + + « + .+ 1c No

d If the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market value
of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value
In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line No (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described In section 501(c) of the Code (other than section 501(c)(3)) or in section 5272. . . . . . .+ .+ « « . [ ves No
b If "Yes," complete the following schedule
(a) Name of organization {b) Type of organization {c) Description of relationship

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best
of my knowledge and belief, it Is true, correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of
sign which preparer has any knowledge

oKk oK kK 2017-05-05 * K K KKK May the IRS discuss this return
Here } } with the preparer shown below
Signature of officer or trustee Date Title (see instr )? vYes O No
Print/Type preparer's name Preparer's Signature Date PTIN
Check If self-
employed » 0 P01058832
. L T HARMON 2017-05-05
Paid
Preparer -
Usepon|y Firm's name » SHERRILL & SMITH CPAS PA Firm's EIN P 56-2156279
Firm's address » PO BOX 1327
SALISBURY, NC 281451327 Phone no (704) 636-5211

Form 990-PF (2016)



Form 990PF Part XV Line 3 - Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 1s an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
reciplent

Purpose of grant or
contribution

Amount

a Paid during the year

CHRISTIANA LUTHERAN CHURCH
6190 US HIGHWAY 52
SALISBURY, NC 281468140

CHARITY

SCHOLARSHIP FUND

7,200

KOONTZ ELEMENTARY SCHOOL
685 E RITCHIE ROAD
SALISBURY, NC 28147

CHARITY

GENERAL SUPPORT

2,000

NAZARETH CHILDREN'S HOME
PO BOX 1448
ROCKWELL, NC 28138

CHARITY

GENERAL SUPPORT

6,000

SOUTH SALISBURY FIRE DEPARTMENT
3207 OLD CONCORD ROAD
SALISBURY, NC 28146

MUNICIPALITY

GENERAL SUPPORT

75,000

ST PAUL'S LUTHERAN CHURCH
205 ST PAULS CHURCH RD
SALISBURY, NC 281468832

CHARITY

SCHOLARSHIP FUND

7,000

Total .
3a

97,200




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491129013677)

TY 2016 Accounting Fees Schedule

Name: HUBERT A RITCHIE FOUNDATION
EIN: 54-6481375

Category Amount Net Investment Adjusted Net Disbursements
Income Income for Charitable
Purposes
TAX RETURN PREPREATION 1,500 750

750



lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491129013677]

TY 2016 Investments Corporate Bonds Schedule

Name: HUBERT A RITCHIE FOUNDATION
EIN: 54-6481375

Name of Bond End of Year Book End of Y ear Fair
Value Market Value

CORPORATE BONDS - SEE ATTTACHED 968,732 969,012




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491129013677]

TY 2016 Investments Corporate Stock Schedule

Name: HUBERT A RITCHIE FOUNDATION
EIN: 54-6481375

Name of Stock End of Year Book End of Y ear Fair
Value Market Value

CORPORATE STOCKS - SEE ATTAACHED 2,644,741 3,002,462
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DLN: 93491129013677)

TY 2016 Investments Government Obligations Schedule

Name: HUBERT A RITCHIE FOUNDATION
EIN: 54-6481375
US Government Securities - End
of Year Book Value:

US Government Securities - End
of Year Fair Market Value:

State & Local Government

Securities - End of Year Book
Value: 411,579

State & Local Government

Securities - End of Year Fair
Market Value: 418,115
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TY 2016 Investments - Other Schedule

Name: HUBERT A RITCHIE FOUNDATION
EIN: 54-6481375

Category/ Item Listed at Cost or Book Value End of Year Fair
FMV Market Value

REAL ESTATE AT COST 20,001 25,085
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TY 2016 Other Income Schedule

Name: HUBERT A RITCHIE FOUNDATION

EIN: 54-6481375
Other Income Schedule

Description Revenue And Net Investment Adjusted Net Income
Expenses Per Books Income
RETURN OF CAPITAL 845 845
UNREAPTURED SEC 1250 GAIN 160 160
MISCELLANEOUS RECEIPTS 915 915
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TY 2016 Taxes Schedule

Name: HUBERT A RITCHIE FOUNDATION

EIN: 54-6481375

Category Amount Net Investment Adjusted Net Disbursements
Income Income for Charitable
Purposes
PROPERTY TAX 184 184
FEDERAL EXCISE TAXES 1,143
FOREIGN TAXES 383 383




OLD NORTH ETATE TRUST, LLG Ageount it

12000512
Last Prepared Date:
OSMA2017
Year of Trust:
Si2018 - 12002018
THE WORKIMHEET INFORMATION
HUBERT A. RITCHIE FOUNDATION
Long Term Sales Summary: Capital Gains and Losses
___Asset Dascription Date Shares Proceeds Fad Cost{ Hisie Cosi Fed (3gin  State Baln  Coverad

GITABRTTO - DIFBRYTY 5L - 077292018 e 17554 43 X
ALG BHGIZI Tou 1T E5Y 13 52500 %5 475 90 57503 57891 x

Tovial Suin 18,375.50 16,075 82 57603 578 81
135123401 - DATERPH LAR MO COMRIIN 310 - 28208 A0 3340838 x
RCTT BADEIZINZ 404 73408 29 3834 48 33,3314 AD.123 10 15 12319 %

Tonas ate 33,63%8,48 R YT 8,133 88 53,423, 40
FAEIZEI0T  CATERPILLAR INC COMMDN SID Giranos 3 5,020 7 X
ACSY DUPEE0Y 185 10,098 37 15 34 W7 15844 §7 E3IL 5,938 55 %

Tolu Baiy 15,844 K7 48,244 57 -5,918.50 EASEL S
TTI2320Y L9723 5L DSOS A5 FaRRY R X
AT DRI 155 BLREHEC 13 868 44 13,588 44 8BS B8 EOAT 25 X

Tolsl Bale £3,954,04 13,554.88 582,89 302,85
LR i YATC L B R Yl T S0 CeANnia vy 8,553 59 X
ACO 1EIHIGT 3 2,353 5 2105300 043 00 7,510 59 751359 A

Total Se% 31,543 9% 21,843 65 739058 7.5%6.58
SRBZHCIEs CORDOCUPHILLIPG %0 G 00 15 784 45 X
AT WG4 L] ¥5 T4 45 32,963 5 3398360 15,988 & 18,158 35 x

Tolad Bake 2,953 80 YLAHY 0 -18,188,15 Af98R 9%



LD NORTH STATE TRUST UL D Actoust id:

G512
L.ast Prapmresd Date:
QHAZIA0NT
Yaur of Trast:
QIW208 - 12342018
TAX WORKSHEETY INFORMATION
HUBERT A RITOHIE FOUNDATION
- = H H o
Long Term Sales Summary: Capital Gains and Losses
Azxzot Dexoription Date Shares  Proceasds Fed Cost  Stals Cost Fod Gain Siate Oain  Covared
08250104 CONDOQOPHILLIPS L0 D2hTOE0NE 155 47332 X
AGQ - VINEICE 150 4,438 33 W4Ts TE L4378 1R IR 42 <5 T 3l 7
Votz! &als 10.872 7% 04782 5,738 28 5128 38
FI540HAR  2IA5T4GHAY 3D grONEIe RO 53,000 03
etme B R lridii B0 S350 8 5000 00 50067 62
Totef Bgie 56,900 0% 53,200 0¢ el #0e
HIGANTTY - CNTERGY ARKING 15T MTS SLD. 030050016 400 15,000 60
AL - 300503030 400 10,030 50 W ENG 20 WEG L0
Tutal Sute 10,860,009 TR 2% 448 G o8
FBIFANGIS  EMTERGY MISSE NG 15T MTC 310 4ar7mne 584 T3 500 59
ADQ - BN EZi TE50R 00 126G 00 2,380 D pL k] 140 02
Tkt Subs 2,380 81 12.380 58 945 63 14008
FIFXFQE0 - JVEIXFDES LD . RO leyeo] 30,008 1K
ACT: - 072072008 Ly R 00 K0 546 53 100 848 €3 545 69 54689
Fata! Gals 4oR.84% 0R 186 a4k 48 B3N A%, 0%
IEEIEHY  CLADS TONE COMML CORP PF 81T 9r09s e 2 300 04 ®
AOL . FUREARs 2 924 315602 # 034 6 BO58 I8 A3 64 45 84 X

Teoins Aaie 5,a58.40 BO&S 8 4384 4384



OLD NDRTH STATE TRUST LLL

Azeound fd:

10000512
Last Preparaed Dato:
U507
Yeoar of Trust:
THOVREIR - 1INE0E
TAY WORKIHEEY INFORMATION
HUBERT A RITOHIE FOUNDATION
Long Term Sales Summary: Capital Gains and Losses
Asnat Dascription late Shares  Procopds Fad Casl  Sizis Coat Fad (3aln  Stste Gsln  Coversd
IFES36504 - GLANSTONE COML CORP 81 5.0 - 2229201 136 4,480 90 k4
AL - D32E/2012 176 4,400 90 4378 15 237618 FETY 381 X
Tetal Saie 4378 13 5788 23.8¢ 2283
3BI470854  GOLDMAN 2ACHS GROUR b 3L - Swtaia 2500 22408 53
AT < DEOE01S 2000n 24,405 51 25550 00 25,000 08 -533 35 bR2 38
Totes B 25,60 B 25000 82 i+ ~5R3.32
202470745 - 4024THTRS SLE - 05480 500 12580 50 ¥
ACD GEAEZR 5 12,560 12,825 20 12525 00 12500 2560 X
Tota S3ia 1382800 VAH35 80 ~923.08 ~125.08
4OAT4LI0G  HIP NG SORMDN L0 BAMTEOE 385 #3333% X
AUG - GROSM3 33 B33 25 18 383 00 36,283 ooy 7885 15 STEAB T X
Trtnt Sata 18,363.00 5,383 00 840,75 <7,148.75
S04 4L 108 - HOP NG COMBION S SIS hE T 0% b
ACY 12TIENIL 756 727898 HL32E 69 10,326 §1 3,653 02 3563492 X
fatat Sule 0,425 54 19,355 5% 35300 053 02
ARG IELI00 - HOP INE (OMMON B BEN TGS 150 255187 b
AL Mwhte b1eo] 2551 57 4,344 62 4§ 264 9% -1 93 38 -4 253 35 X

Tobel Haer 474592 284 42 -4,803.38

=5.543 25



GLE NQRTH BTATE TRUST LLD

Last Preparad Date:

050212017

03/01/2016
THX WORKSHEEY INFORMATION

Year of Trusts
133112016

HURERT A RITCHIE FOUNDATION

Long Term Sales Summary: Capital Gains and Losses

Account 8,
1300512

Axsel Dascription Sata Shares Procasds Fed Cost  Stals Cost Fed Galn  State Galn  Covered
450146103 NTERMATIONAL PAPER COM SID OMTT2016 235 21,23577
PR Rtk 828 2123577 20 378 ™ 0,370 06 RTLT 8,143 28
Total Sak 28,7246 20370 08 8,142 28 ERTEETS
450146103 - INTERNATIONAL RAPER COM SU 52172090 b 35T
AET - BUPRECAS 40 4,675 84 BGTH 67 SH7167 238523 2R
Totn Soln &a71 &7 6175 67 2595 03 5,385 83
Sumreary of Long Torm Caplisi alne and Losses 454,238 8% #7084 53

395,947 3%

434,930.21

AT 8B% 53



LI NORTH 8TATE TRUST, LLC Aggount il

. 1512
Lost Prepared Date:
GRO2A047
Yoar of Trost:
Q38972018 ~ 12/31/2016
THX WORMNIHEET INFORBATION
HUBERT A, RITGHIE FOUNGATION
Short Term Sales Summary: Capital Gains and Losses
Auuet Descrintion Date Shores  Proczaeds Fod Cost  SHisle Gost Fed Galn  State Galn  Coversd
ORFTITI0! ADVAMBI NG COMMON 5.0 - 14076058 7& Vi1 %
ALK 12NN 76 LRI 4 104 D5 B8 28 X
Tots! Sals w335 10858 g5 &34
ERAFEPATH IR X ATtk SiL - IR0t Y38 10872 6% X
RS UL LIS + 3 16477 b& LR SR B3 ] FRASE B 3,360097 I DAY A
Tolnt Enty 13,809 &1 13,811 8% T80 §7 3 8% B7
2BHIZ0A04 - CONOCOPHILLIPS 40 - BHENG 5 300085 X
ACD SHTIIMS 5 200085 4,404 88 4,154 08 - 403 T 4,403 73 X
Toly Sae 2,404 36 4,404 48 -1 403 T3 -1, 403,73
Z612BEARN - FR1IBEAR W QHINPEEG 15030 50 00 X
AR - GRNR AN TEAE) TG B0 DL TR0 060 78,008 &0 o
Jotsl Gty 95,800 bt V580009 0.60 eon
H14ETLIGE - CHUBS LIMITED JUERICHh NA LD gunaoms 2§55 108 &t X
ACG B0 05308 86 63 106 58 108 54 0o a3 X
Youui Sols <08 %8 162.5% Ne3 6453

Suenary of Shen Tamm Copliat Gaing and Lozsax 9552333 3177 82 23,927 82 1,363.51 L A



00078541 000152 22 01 00
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OLD NorTH S1ATE TRUST,

PO BOX 1380
GREENSBORO NC 27402-1380

00078541 000152 22 01
DONALD L MENIUS
1180 E RITCHIE ROAD
SALISBURY NC 28146

If you have any questions or wish to discuss your accoumt,
please call Brian Wildman at 336-272-9004.

OLD NORTH STATE TRUST, LLC TRUSTEE FOR THE HUBERT A RITCHIE FOUNDATION
U/A DTD 12/08/2000

Account #10000512
08/0112016 To 12/3172016

Old Norih State Trust LLC maintains a policy to ensure that we approprialely deal with altemative forms of remuneration This policy seeks to ensure that
our accounts are deall with in an equitable manner and that all applicable regulations are adhered to  In the course of normal transactions, we receive
dus diligance and marketing allowance payments from certain altemative invesiment sponsors. If you would like a list of these companies, one can be
provided to you at no cosl. Please contact your trust advisor for additional information.

In our ongoing effort to serve your needs, statements can now be received online in lieu of paper

statements. In order to begin recieving online statements instead of paper statements please log

on to your account through the "My Trust Account" portal at www.oldnorthstatetrust.com. If you
do not currently have online access please contact your trust administrator to get set up.
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HUBERT A RITCHIE FOUNDATION

Prepared by

Ith

FAIR MARKET VALUE OF ASSETS Date | | 5/5/2017
12/31/2016 Reviewed by

Date
Fair market value of assets
January 4172122 97
February 4184 302 15
March 4,351,938 89
April 4,362,837 85
May 4,381,854 98
June 4,460,246 80
July 4,518,373 03
August 4,433,956 81
September 4,430,654 57
October 4,369,306 73
November 4411616 97
December 4477617 42

(Average)

52,554,829 17

/12 =

4,379,569 10

Note Per truste

e's monthly recap




00 002°/6

00 000°/ pun4 diysiejoyas Aleyd onqnd ZE€88-97T8Z DN ‘AINGSI[eS ‘ pY Yainyd s,|ned 1S S0Z yodnyd uelayini s,|ned 1s
00 000'S/ pioddng [eiausp Ajediolunpy 9182 DN ‘Aingsijeg ‘peoy ploouod piO 202E wswedsq al4 Aingsijes yinos
00 000°9 Hoddns |esausD ey ongngd 8€182 ON ‘lleM20Y ‘8pl Xod O n_, SWOH s,ualpiyd YyiaiezeN
00 000°'2 1loddns |elausg Aleyd onqnd /PT8Z DN ‘Aingsijes ‘ py a1yd1y 3 589 |00Y2S Alejuawa|g Z3uooy
00 00Z'Z pun4 diysiejoyas Aleyd onqnd OPT8-9T8Z IN ‘AINgSI|ES ‘25 AMH SN 0619 yainyd uelaying euensuyd
INNOWY 140ddNS TYHYINID SN1V1S SS3¥aav JINVYN

) 9102 ‘L€ JequedaQ

. SNOILNGIYLINOD

GLEL8YI-VS NOILVANNO4 JIHOLIY Vv Ld39nH




