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OMB No 154 5-0052

2016

o'Ruiblic’ inspection

‘rorn $H0-PF Return of Private Foundation
ST or Section 4947(a)(1) Trust Treated as Private Foundation

> Do not enter soclal security numbers on this form as It may be made public.
> Information about Form 990-PF and its separate Instructions Is at www.irs.gov/form990pf.

For calendar year 2016 or tax year beginning , 2016, and ending ,

Depariment of the Treasury
Internal Revenue Service

Opgiit

Name of foundation A Employer Identification number
Lloyd A. Richardson Foundation, Inc. 52-6054610

Number and street (or P.O. box number If mall Is not delivered to street address) Room/suite B Telephone number (ses Instructions)
P.O. Box 258 (410) 742-8744

City or town, state or province, country, and ZIP or foreign postal code

Salisbury
G Check all that apply:

If exemption application Is pending, check here. » D

[

MD 21803-0258 |©

|_|Initial return of a former public chanty D
u Final retum Amended retumn

Address change Name change

H Check type of organization Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt charitable trust |_|Other taxable private foundation E

1 Falr market value of all assets at end of year J  Accounting method. UCash |_|Accrual
(from Part ll, column (c), line 16)

>3 1,422,889.
[RArHiI® Analysis of Revenue and

|| Initial return 1 Foreign organizatlons, checkhere . . . . . . »

2 Forelgn organizations meeting the 85% test, check
here and attach computation . . . .

If private foundatlon status was terminated
under section 507(b)(1)(A), checkhere . . . .

If the foundatlon Is in a 60-month termination
under section 507(b)(1)(B), check here . . . .

(d) Disbursements

[;_lomer (specify) _ F
(Part I, column (d) must be on cash basis.) —

A\

OO E]

Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sarily equal the amounts in column (a)

(a) Revenue and

(b} Net investment
income

{c) Adjusted net
income

for charitable

expenses per books

urposes
(cash basis only)

(see instructions).)
1  Contributlons, gifs, grants, efc , recelved (attach schedule) . .

2 Chet > if the foundation ks not required 1o attach Sch. B

3 interest on savings and temporary cash Investments . . . .

4 DMdends and Interest from securiles . « « . . . . . .

5 a Gross rents
b Net mm)al Income

or (loss
6 a Net galn or (loss) from sale of assets not on line 10
b Gross sales pnce for all
p 285,274.

assetsonlineéa . . -
7 Capital gain net income (from Part IV, ine 2)
8 Net shortterm capltal gain
9 Income modifications

Gross sales less
10a retums and
allowances . . .

b Less Cost of
goodssold . . .

¢ Gross profit or (loss} {attach schedule)
11 Other income (attach schedule)

14.
32,248.

13,207.

mczm<max

12 Total
13
14
15
16 a Legal fees (attach schedule). . . . . . « « . .

b Accounting fees (attach sch). . L—16h Stmt.

¢ Other professional fees (attach sch)

Add lines 1 through11. . . . . . . . .

Compensation of officers, directors, trustees, etc. . .
Other employee salarles and wages
Pension plans, employee benefits. . . . . « . .

105, 469.
Z,500.

105,469. 32,262.

925. 925.

17
18
19

Intere(s_t__
Taxes {attach schedde)(see [nstrs) INCQME

Depmuauon (aﬂach
schedule) and depletlon

Occupancy ..... O:B(.DZG.‘ c‘

Travel, conferenoe: and meetings . . . .}"

698.

1 18 2017

xMmTvo

2352 \‘k? ;}?(r.

£ Xa "5

Pnnung and pubhcauons one P ! .
Other tpenses (attach schedule) \L d |
Investment Fees

Total operating and administrative
expenses. Add lines 13 through 23

oz>» OoZ

15,332.

ANNED

24

OMOZMIXM MC<—~->V-{N=—Z=T0>

SC

25
26

Total expenses and disbursements.
Add lines 24 and 25

Subtract line 26 from line 12:
a Excess of revenue over expenses
and disbursements

b Net Investment
€ Adj

27

(if negative, enter 0-). . . [N
ted net | (lf gative, enter -0-)

Form 990-PF (2016)

4 P

TEEAQ301

12/16/18




‘Form 99GFF (2016) Lloyd A. Richardson Foundation, Inc. 52-6054610 Page 2

== Aftached schedules and amounts in the description Beginning of year End of year
@ Balance Sheets (cgg‘o";:smc‘:llgnb:)w end-ofyear amounts only (a) Book Value (b) Book Value {c) Fair Market Value
1 Cash—non-interest-bearing . - . . . . ... ......... 636.
2 Savings and temporary cash investments . . . . .. ... .. 64,499, 96, 838. 96, 838.
3 Accountsreceivable . . . . . . ... > R AN | ST S RS m‘w -i .
Less allowance for doubtful accounts >
4 Pledgesreceivable. . . . . . .. .. - T T T T
Less: allowance for doubtful accounts >
Grantsreceivable . . . . . .t e i i
Recetvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . . . . . . .
7 Other notes and loans recelvable (attach sch) . ™
g Less: allowance for doubtful accounts >
S | 8 Inventoriesforsaleoruse . . . .. ..............
$ 9 Prepaid expenses and deferredcharges - . . . . . . ... ..
S | 10a Investments — U.S. and state govemment
obligations (attach schedule) . . . . . . . ... ........
b Investments — corporate stock (attachschedule). . . . . . . . .. .. 1,054,014. 1,078,127. 1,326,051.
¢ Investments — corporate bonds (attach schedule)
11 Investments — land, buildings, and
equipment:basis. . . . . ... ...
Less: accumulated depreciation
(attachschedule) . . . . . . ... ... >
12 Investments — mortgageloans. . . . . . . . . . ... ...,
13 Investments — other (attachschedule) . . . . . . ... .. ..
14 Land, buildings, and equipment: basis ™ RIS S B
Less' accumulated depreciation
(atachschedule) . . . . . . .. . ... >
15 Other assests (describe ’_______::::::::::)_
16 Total assets (to be completed by all filers —
see the instructions. Also, see page 1,item1). . . . .. .. .. 1,119,149. 1,174,965, 1,422,889.
L { 17 Accounts payable and accrued expenses. . . . - . . . . . . . e uﬁlf 2
;\ 18 Grantspayable. - « v v« v v v e s
B | 19 Deferredrevenue - . . . -« « c v v v it i et e
||_ 20 Loans from officers, directors, trustees, & other disqualified persons . . . .
! 21 Morigages and other notes payable (attach schedule) . . . . . . . . ..
T 22 Other liabilities (describe > )
E 23 Total liabilities (add ines 17 through22) . .. ... ... ..
Foundations that follow SFAS 117, check here . . . . 'LI
and complete lines 24 through 26 and lines 30 and 31.
NF [ 24 Unrestricted . . . . ... ... ...t eeenn..
!'EI' h’ 25 Temporarilyrestricted . . . . . .. .. ... o 00 L
D| 26 Permanentlyrestricted . . . . . .. ... ... .. 0 ...
‘S\ B Foundations that do not follow SFAS 117, check here . >
S A and complete lines 27 through 31.
$ k 27 Capital stock, trust pnncipal, orcurrentfunds . . . . . .. . .. 1,119,149. 1,174,965.
S N | 28 Paid-In or capltal surplus, or land, bldg , and equipmentfund . . . . . . .
0 g 29 Retained earnings, accumulated Income, endowment, or other funds . . . .
R S | 30 Total net assets or fund balances (see instructions) . . . . . 1,119,149. 1,174,965. |
31 Total liabilities and net assets/fund balances '
(seeinstructions). . . . .. ... ... .. ... 0 L 1,119,149. 1,174,965. IR
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prioryears return). . . . . . . . . . o o e e e e e e e e e e e 1 1,119,149.
2 EnteramountfromPartl, line27a . . . . . . . o . 0L o e e e e e e e 2 55,816.
3 OtherIncreases not included In line 2 (temize) . . . .* 3
4 AdGlnes 1,2,a003 « v oo on . T TIIIIITIIT 1,174,965,
5 Decreases not included Inline 2 (itemize) . . . . . . 4 5
6 Total net assets or fund balances at end of year (ii_n; 4 minus | h;e_S)_—_ Part i, Eomm_n_(ﬁin; 30 ......." T 1,174,965.

BAA TEEA0302 12/16/16 Form 990-PF (2016)



Form 990-PF (2016) Lloyd A. Richardson Foundation, Inc. 52-6054610 Page 3
[E2rRIVE Capital Gains and Losses for Tax on Investment income
z (a) List and describe the kind(s) of property sold (e.g., real estate, {b) How acquired | {€) Date acquired | (d) Date sold
2-story brick warehouss; or common stock, 200 shares MLC Company) ':) - F;;r:m:: {mo , day, yr.) (mo , day, yr)
1a MERRILL LYNCH D 11/21/55 [12/31/16
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 285,274. 212,0867. 73,207.
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/68 0 Gains (Col ()

EMV. f 12/31/69 (3) Adjusted basis (k) Excess of col (i) galin minus col (K}, but not less
(i) F.MV. as o as of 12/31/69 over col. (j), if any than -0-) or Losses (from col (h))
a 0. 0. 0. 73,207.
b
c
d
e
. . . . If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss). . . . {If aoss), enter -0- in Part |. line 7 :I. 2 73,207.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -0- —'_
INPartLline8 . . & ¢ v o i i e e e e e e e e e e e e e e e e e e _ v 3
IRaTtiVAS Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? DYes No
If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) . O © NN
Base period years Adjusted qualifying distributions Net value of Distribution ratio
Calendar year (or tax year noncharitable-use assets (col. (b) divided by col. (c))
beginning in)
2015 46,737. 1,345,997. 0.034723
2014 21,000. 1,394,800. 0.015056
2013 24,500. 1,260,845. 0.019431
2012 25,393. 1,133,450. 0.022403
2011 25,925. 1,104,681. 0.023468
2 Totalofline f,column(d) . . . - v v v vt i i e e e e e e e e e e e e e e e 2 0.115081
Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthanSyears . . . . ... ... ... ... 3 0.023016
4 Enter the net value of noncharitable-use assets for 2016 from Part X, line5. . . . . . .. ... ... ... 4 1,401, 546.
5 Multiplylinedbyline3d . . . . . . o o i e e e e e e e e e e e e 5 32,258.
6 Enter 1% of netinvestment income (1% of Partl,line27b) . . . . . . . . . .. v v v v v vt v i 6 901.
7 ADDIiNeS5and 6. - . . . o o o o e e e e e e e e e e e e e e e e e e 7 33,159.
8 Enter qualifying distributions fromPart Xil,lined4 . . . . . . . . . . . .. .. o i e 8 33,623.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

BAA

TEEA0303 12/16/18

Form 990-PF (2016)




‘Form 990-PF (2016) Lloyd A. Richardson Foundation, Inc. 52-6054610 Page 4
l:Paf frthﬂ] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see Instructions
1 a Exempl operating foundations described In section 4940(d)(2), check here . . . . * |_| and enter ‘N/A’ on line 1 RS
Date of ruling or determination letter (attach copy of letter If necessary — see Instructions)
b Domestic foundations that meet the section Zgzofe) requirements in Part V,
check here . > and enter 1% of Part,lin@27b . . . . - . . . . . L e e

¢ All other domestic foundations enter 2% of line 27b Exempt forelgn organizations enter 4% of Part |, line 12,col (b) - . - - . |

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable

foundationsonly. Othersenter-0-) . . . . . . . . . 0 i i i i i e e e e e e s e e e e e 2
3 AAAINES 1and 2. - ¢ v v v o b e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 3
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . . . . . 4
5 Tax based on investment Income. Subtract line 4 fromline 3. If zeroorless,enter-0- . . . . ... .. ... .. 5
6 Credits/Payments.
a 2016 estimated tax pmts and 2015 overpayment creditedto 2016 . . . . . . . . . . . . . .. 6a
b Exempt forelgn organizations ~ tax withheld atsource . . . . . . . .. ... ... 6b
¢ Tax paid with application for extension of time to file (Form8868). . . . . . . . . . 6¢c
d Backup withholding erroneously withheld . . . . . .. . ... ... .. ... ... 6d
7 Total credits and payments. Add lines 6athrough®6d . . . . . . . . . . ... .. ... ... ... ........ 7
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 is attached . . . . . . . . 8 23.
9 Taxdue. If the total of lines 5 and 8 Ismore than line 7, enteramountowed . . . . . . . . . . .. .. oo o v .. | 9 924,
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpald . . . . . . . . . . ... ... ... >l 10 0.
11 Enter the amount of line 10 to be. Credited to 2017 estimated tax . . . . . > Refunded . . . .>| 11
Statements Regarding Activities —
1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it . Yes | No
participate or intervene in any political campaign? - . . . . . . . .. ..o Lo oo n oo 1a

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see Instructions forthe definition)?. - . . . . . . . . . L oL e

Ifthe answer is "Yes' to 1a or 1b, attach a detailed description of the activities and copies of any matenals published
or distnbuted by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL forthisyear?. . . . . . . . .« . . o 0 i i it s e e s et e e s e e

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: "

(1) Onthefoundation . .. > $ (2) On foundation managers . . . . > $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. . . . * $

2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . . . . .. . ... ..
If 'Yes,’ attach a detailed description of the aclivities.

3 Has the foundation made any changes, not previously reported to the IRS, in its govemning instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes,’ attach a conformed copy of the changes . . . . .

4 a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . ... . ... ... ... ..

b If 'Yes,' has it filed a tax retum on Form 990-T forthisyear? . . . . . . .« « o . i i i i i i it e e it et s s o mee e

5 Was there a fiquldation, termination, dissolution, or substantial contractionduringtheyear? . . . . . . . . ¢« o v v v v v v i v o oo L
If "Yes,’ atfach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the goveming instrument, or

b By state legislation that effectively amends the goveming instrument so that no mandatory directions that conflict
with the state law remain inthe governing instrument? . . . . . . . . . . . . .. L L L e e e e e e e

7 Did the foundation have at least $5,000 In assets at any time during the year? If ‘Yes, complele Part Il col (c), andPartXV . . . . . . . . ... ..
8 a Enter the states to which the foundation reports or with which it is registered (see instructions) . . . . . . . .. >
MARYLAND

b If the answer Is ‘Yes' fo line 7, has the foundation furnished a c%); of Form 990-PF to the Attorney General
(or deslignate) of each state as requlred by General Instruction G?7 If ‘No,altachexplanation . . . . . . . « . .« oo o v v o v i o o n e

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)$5) g
for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If 'Yes,’ complete Part XIV . . . .| 9 X
10 Did any persons become substantial contnbutors during the tax year? If 'Yes,’ attach a schedule listing their names
QN AOAMBSSES « - « « = « o« 4 e u e e e e e e e e e e e e e e e e e s e e e e e e e e e ae e e e e e e e e e = e e e e 10 X
BAA Form 990-PF (2016)
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'E:QT 990-PF (2016) Lloyd A. Richardson Foundation, Inc. 52-6054610 Page 5
IEB@MMl Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity Yes | No
within the meaning of section 512(b)(13)7? If 'Yes, attach schedule (see instructions) . . . . . . . ... . ... .... ... 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,’ attach statement (seeinstructions). . . . . . . . ... oo oo s oo n s el 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . . 13 X

14

15

Website address

The books are In care of > Telephone no. >
Located at > i ZIP+4 >
Section 4947(a)(—1 )—ngn;x—éﬁ_p?cha_;it;b—l_e—trgsg ﬁli;g_an; 990-PF In lieu of Form 1041 — Check here . .
and enter the amount of tax-exempt interest received or accrued during the year

At any time during calendar year 2016, did the foundation have an interest in or a signature or other authority over a

bank, securities, or other financlal account in a foreign country?

See the instructions for exceptions and filing requirements for FINCEN Form 114. If Yes,’
enter the name of the foreign country >

iRaTAVIIEBY Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 If any ltem Is checked in the "Yes' column, unless an exception applles.
1 a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?

g

Borrow money from, lend monsy to, or otherwise extend credit to (or accept it from) a

disqualified PErSON? . .« - - o @ v i f e e e e e e e e e e e e e . Yes No
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . .. - |[Yes |X|No

Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of adisqualified person)? . . . . . . . . . . . . .. 0 oo .

(%)

Agree to pay money or property to a government official? (Exception. Check ‘No’ if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, if terminating within 80 days.). . - . . . . . e e e e e .

(5)

b If any answer is "Yes' to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . .. ... ...

Organizations relying on a curent notice regarding disaster assistancecheckhere . . . . . . . . ... . .. ... > D

c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20167

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4942(j)(5)).

a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d
and 6e, Part XlII) for tax year(s) beginning before 2016? . . . . . . . .« . .. .. . oo
If'Yes,' list the years » 20 , 20 , 20 , 20

. DYes No

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No’ and attach statement — see instructions.)

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
»-20 ,20 ,20 .20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year?

b If 'Yes,’ did It have excess business holdings in 2016 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
b:{ the Commissloner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2016.) - . . . - « <« .+« vt v v o it L i h s e

4 a Did the foundation invest dunng the year any amount in a manner that would jeopardize its

charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could

Jeopardize its chantable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 20167

¥
Yy
S

BAA

TEEA0305 12/16/16

Form 990-PF (2016)



‘Form 996-PF (2016) Lloyd A. Richardson Foundation, Inc.

52-6054610

PartiVlI2Bg| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5'a During the year did the foundation pay or Incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4845(g))?

(2) Influence the outcome of any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive?

(3} Provide a grant to an individual for travel, study, or other similar purposes?

anization other than a charitable, etc., organization described

(4) Provide a grant to an org( e
see Instructions

in section 4945(d)(4)(A)? (see Instructions) . . . . . . . . . .. Lo L o e e
(5) Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to childrenoranimals? . . . . . . ... .. ..
under the exceptions

b If any answer is ‘Yes' to 53(1)—(5%. did any of the transactions fail to quali
3 4945 or in a current notice regarding disaster assistance

described in Regulations section
(see instructions)?

Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer Is 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because It maintained expenditure responsibility for the grant?

If 'Yes," attach the statement required by Regulations section 53.4945—5(d).

6 a Did the foundation, during the
on a personal benefit contract

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If 'Yes’ to 6b, file Form 8870.

7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . . . . DYes
b if "Yes,' did the foundation recsivs any procesds cr have any net income atiributable to the transaction? s e e e e

& Information About Officers, Directors, Trustees, Foundation Managers, Hig
and Contractors

hly Paid Employeels,

1 _List all officers, directors, trustees, foundation managers and their compensation (see Instructions).

®) T;:Ledrgnd aveerglge (c)Compensayon (d()aCOf}(t)r ii‘éﬁé’é‘ﬁ tfqt (e) Expense account
(a) Name and address . devotedptgrg:)sition (';,',‘t‘;t,'?f,’_')d ’ plz;w; a)r,td defere;-éd other allowances
compensation
R. Furman Richardson ____ ____
Ocean City _ __ _ _ _ _ _________ President
Ocean City MD 21842 5.00 1,500. 0. 0.
Jill Richardson Paquette ___ __
12827 OCEAN HIGHWAY _ __ ___ _ __ Vice President
OCEAN CITY MD 21842 5.00 1,500. 0. 0.
Don E. Richardson _ __ ___ ____
258 E. Main Street = ________ Sec/Tres
Salisbury MD 21801 10.00 1,500. 0. 0.

2 Compensation of five highest-pald employees {(other than those inc!

luded on line 1 — see instructions). if none, enter "NONE.’

(d)Contributions to
employee benefit
plans and deferred
compensation

(b)Title, and average
hours per week
devoted to position

(a) Name and address of each employee

paid more than $50,000 {c) Compensation

(e) Expense account,
other allowances

None

BAA TEEA0308 12/16/16

Form 990-PF (2016)



‘Form 990-PF (2016) Lloyd A. Richardson Foundation, Inc. 52-6054610 Page 7

|?‘z:“ftﬂllll&:?3]lnformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-pald independent contractors for professional services (see instructions). If none, enter 'NONE.’

(a) Name and address of each person pald more than $50,000 (b) Type of service

(c) Compensation

None

List the foundation's four largest direct charitable activities during the tax year. Include relevant statlstical information such as the number of
organizations and other beneficlaries served, conferences convened, research papers produced, elc

Expenses

1 The Lloyd A. Richardson Scholarship Committees purpose is to

4,500.

2 An example of the scholarship application is attached.

28,100.

[i&'a”;ﬁt}iX‘EB?]Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

BAA

TEEA0307 12/16/16

Form 990-PF (2016)



Form 990+PF (2016) Lloyd A. Richardson Foundation, Inc.

52-6054610 Page 8

Eg‘é‘iﬁ)‘(ﬂlMinimum Investment Return (All domestic foundations must complete this part.

see instructions.)

Foreign foundations,

1 Fair market value of assets not used (or held for use) directly In carrying out charitable, etc., purposes

a Average monthly fair market value of securities . . . . . . . . .. .. L o e e 1a 1,422,889.
b Average of monthly cashbalances . . . .« . v v v v vt e e e 1b
¢ Fair market value of all other assets (see Instructions) . . . . . . ... ... o oo a 1c
dTotal (addlines 18,b,8NAC) . - « « « « v vt i e e e 1d 1,422,889,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation). . . . . . . . . . oo oo oo | 1o |
2 Acquisition Indebtedness applicabletolinetassets . . . . . .. ... ... ... oo 2
3 Subtractliine2fromline 1d . . - . .« ¢ o it e e e e e e et e e e e e e e s e e s 3 1,422,889.
4 Cash desmed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, see Instructions) . . . - - . . . o .. oLl e e 4 21,343.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, lined4. . . . . . . . 5 1,401,546.
6 Minimum Iinvestment return. Enter5%ofline5. . . . . . - . o . o oL Lo c e e s 6 70,077.

[REraXi Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here » Mand do not complete this part.)

1 Minimuminvestmentreturn fromPart X, lin@6 . . « « o .« & o i e e e e e e e e e e e 1
2 a Tax on investment income for 2016 from PartVl,line&6. . . . . . . . . . . . ... 2a
b Income tax for 2016. (This does not include the tax from PartVI.). . . . . . . ... 2b
CAddInes 2aand 2b - . . . ¢ i i i e e e e e e e e e e e e e e e e e e e e e e e e e s 2¢c
3 Distributable amount before adjustments. Subtract line 2¢ fromline1. . . . . . .. .. v oo n oo 3
4 Recoveries of amounts treated as qualifying distributions - . . . . . . .. ... o oo e oo 4
B AddIlines 3 andd. . . -« . it .t e e e e e e e e e e e e e e e e e e e e e e e e e e s e e 5
6 Deduction from distributable amount (see instructions) . - . . . . . . . ... oL oL i oo e e a e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here andon Part Xlll, line 1. . . . . . . ... 7
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: @
a Expenses, contributions, gffts, etc. — total from Part |, column (d), line26. . . . . . . ... ... ... ... . 1a 33,623.
b Program-related investments — total fromPart IX-B. . . . . . . . . . . oL oo e 1b '
2 Amounts paid to acquire assets used (or held for use) directly in cammying out charitable, etc., purposes . . . . . . . 2
3 Amounts set aside for specific chantable projects that satisfy the:
a Suitability test (prior IRS approvalrequired). . . . . « ¢ ¢ o o oL i e e e e e 3a
b Cash distribution test (attach the requiredschedule) . . . . . . . . . . .. . oo v i v i e e o 3b
4 Qualifying distributions, Add lines 1a through 3b. Enter here and on PartV, line 8, and Part XIIl, line4 . . . . . . 4 33,623.
5 Foundations that qualify under section 494083) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine27b (seeinstructions) . . . . « - - . & ¢ ¢ L L e e e 5 901.
6 Adjusted qualifying distributions. Subtractline Sfromline4 . . . . . . ... .. .... .. ... ... 6 32,722.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualrfies for the section 4940(e) reduction of tax in those years.

BAA

TEEA0308 12/16/16

Form 930-PF (2016)




Form 996:PF (2016) Lloyd A. Richardson Foundation, Inc.

52-6054610

Page 9

‘Rar X Undistributed Income (see instructions)

4 Distributable amount for 2016 from Part XI,

line 7

2 Undistributed income, if any, as of the end of 2016:

a Enter amount for 20150nly. . . .

b Total for prior years: 20

, 20 20

-3 Excess distributions canyomfany.mmbz o

aFrom2011 . ... ..
bFrom2012. ... ..
¢cFrom2013 . ... ..
dFrom2014 . . . . . .
8 From2015. ... ..

(a)
Corpus

(b)
Years prior to 2015

ojlojo|o

47,430.

f Totalof lines3athroughe . . . . . . ... ..
4 Qualifying distributions for 2016 from Part

Xll, lined: & §

33,623.

a Applied to 2015, but not more than line 2a . . .

b Applied to undistributed income of prior years

(Election required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see instructions). . . . . .

d Applied to 2016 distributable amount

@ Remaining amount distributed out of corpus . .

5  Excess distributions carryover applledto 2016 . . . . .
(If an amount appears in column (d), the
same amount must be shown in column (a).)

6 Enter the net total of each column as

Indicated below:

a Corpus Add lines 3f, 4c, and 4e. Subtract line 5

b Prior years' undistributed income. Subtract
line4bfromline2b. . . ... ... ... ...

¢ Enter the amount of prior years' undistributed

income for which a notice of deficiency

has

been issued, or on which the section 4942(a)

tax has been previously assessed

[

LT

T

ot b o

O

T
AN
PRI

T TTE
.V,',v' A'n,r\‘ {'1\'1 A

S Y .
0. ARSI SN e
R S Fa T v T % v B
L I VY SR PN ; j
F P i e T S :‘f O S A " 33,623.
=~ Y =

ERE N

T
R

AN

T

=T

d Subtract line 6¢ from line 6b. Taxable ’ ¢ i : . A 35{';\';“\
amount — see instructions . . . . . N o 0.p " g S bt
I L NN EREAE
e Undistributed Income for 2015. Sublract line 4a from lf R ' Lene T T S
line 2a. Taxable amount - see instructions. . . . . . . Y . T i 0. [ =igFas o
e ; TSR CEO e o
f Undistributed income for 2016. Subtract lines >) O e Vo T T e s T
4d and 5 from line 1. This amount must be g St R LN - - X 22
distributedin 2017 . . . . . . . .. o 0oL Es L g T S T . TR AT 0.
7 Amounts treated as distributions out of L R SR N A
corpus to satisfy requirements imposed by ! 1 " I A R P
section 170(b)(1)(F) or 4942(g)(3) (Election ' ) S st
may be required — see instructions) . . . . . . _ . o Lk
= - - -
8 Excess distributions carryover from 2011 not i |
applied on line 5 or line 7 (see instructions) . . . 0.1 L ] T
9 Excess distributions carryover to 2017. i
Subtractines 7 and 8 fromline6a . . . . . . . 47,430. . o . o
10 Analysis of line 9: ) ' ’
a Excess from 2012 . . 0.
b Excess from 2013 . . 0.
¢ Excess from 2014 . . 0. !
d Excess from 2015 . . 47,430. L
e Excess from 2016 . . 0. o ) ) ) o o
BAA Form 990-PF (2016)
TEEA0309 12/16/16




Form 99UPF (2016) Lloyd A. Richardson Foundation, Inc. 52-6054610 Page 10
[RErteX1V# Private Operating Foundations (see instructions and Part VII-A, question 9)
1 a If the foundation has recelved a ruling or determination letter that it is a private operating foundation, and the ruling

is effective for 2016, enterthedateoftheruling. . . . . . . . . . . o o i v it i e e e e >
b Check box to Indicate whether the foundation is a private operating foundation described in section r}q 4942())(3) or ] 4942(j)(5)

2 a Enter the lesser of the adjusted net Tax year Prior 3 years e) Total
12382‘&33{‘253% '&%’é"?éﬁ"ﬁ%‘i’“ (a) 2016 {b) 2015 () 2014 (d) 2013 )
eachyearhsted . ... ......... 32,262. 31,394. 30,990. 30,989. 125,635.

b85%ofline2a . . « .« oo 27,423. 26,685, 26,342. 26,341. 106, 791.
¢ Qualifying distributions from Part XII,
line 4 for each yearlisted . . . . . . ... 33,623. 31,925. 26,528. 29,925. 122,001.

d Amounts Included In line 2¢ not used directly
for active conduct of exempt activities . . . . . .

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtractline 2d fromline2c . . . . ... 33,623. 31,8925. 26,528. 29,925. 122,001.

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets' altemnative test — enter:

(1) Valueofallassets . . . . ...... 1,422,889.| 1,301,359.] 1,416,041.] 1,352,495.| 5,492,784.
(2) Value of assets qualifying under
saction 4942(}3)B)1) - - - - - - . . 1,422,889. 1,301,359.| 1,416,041.]| 1,352,495.| 5,492,784.

b 'Endowment’ alternative test — enter 2/3 of

minimum Investment retun shown In Part X,
line 6foreachyearlisted . . . . . ... ... 46,251. 44,418. 46,028. 41,608. 178,305.

¢ 'Support’ alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section

512(a)(5)), or royalties)- . . . . . . . 0. 0. 0. 0. N/A

{2) Support from general public and 5 or
more exempt organizations as provided

in section 49420} (3)B)(H. . . . . . . . . 0. 0. 0. 0. N/A
(3) Largest amount of support from

an exempt organization . . . . . .. 0. 0. 0. 0. N/A
(4) Gross investmentincome . . . . . . 105,469. 69, 288. 89,252. 57,785, 321,794.

[PATEXVa] Supplementary Information (Complete this part only if the foundation had $5,000 or more in

assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here ™ D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
Don Richardson
P.O. Box 258
Salisbury MD 21801 (410) 742-8744

b The form in which applications should be submitted and information and materials they should include:
See Attached #1 Application

¢ Any submission deadlines:
June 30

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
Geographic: Wicomico, Worcester, & Somerset Counties of Maryland

BAA TEEA0310 12/16/16 Form 990-PF (2016)




‘Form 990+PF (2016) Lloyd A. Richardson Foundation, Inc. 52~6054610 Page 11

[igﬁ?{t}X\)’IﬂISupplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Reclpient Iglr‘%%l’pgennl :Selgﬂt:ggg,llg tlj(? : F&‘;?S:té?n Purpose of grant or Amount
any foundation manager contribution
Name and address (home or business) or substantlal contributor | eciplent
a Paid during the year
The Lloyd A. Richardson Scholarship Committee Educational-Used
C/0 Richardson & Anderson-P.0. Box 258,
Salisbury MD 21801 [None - for scholarships 28,100.
T > 3a 28,100.
b Approved for future payment
- 1 S » 3b

BAA TEEA0501 12/16/16 Form 990-PF (2016)




Form 990-PF (2016)

Lloyd A. Richardson Foundation,

Inc.

52-6054610

Page 12

{RAIXYIZAY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue:

Unrelated business income

Excluded by sectlon 512, 513, or 514

(@)

Business

code

(b)

Amount

(c)
Exclu-
slon
code

(d)

Amount

(e)
Related or exempt
function income
(See instructions )

“~ o0 60 T o

g Fees and contracts from govemment agencles . .
2 Membership dues and assessments . . . . . . .
3 Inlerest on savings and lemporary cash invesiments . . . -
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate.

a Debt-financed property . . . . . . . . ... ...

b Not debt-financed property . . . . . . . ... ..
6 Netrental income or (loss) from personal property . . . . .
7 Otherinvestmentincome . . . . . . . ... ...
8
9

Galn or (loss) from sales of assets other than inventory . . .
Net income or (loss) from special events . . . . .
10 Gross profit or (loss) from sales of inventory . . .

A o e
i1 Other revenue:

14

14.

S

73,207.

0

©o a 0o oo

12 gubtotal. Add columns (b), (d), and (€) . . . . . .

13 Total. Addline 12, columns (b), (d),and(e) - - . . . . . & . o o v i i e e e e e e e e e e e e e e e 13

(See worksheet in line 13 instructions to verify calculations.)

13,207,

105,469.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.
\4

Explain below how each activity for which income is reported in column {e) of Part XVI-A contributed importantly to the
accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

BAA

TEEA0502 12/16/16

Form 990-PF (2016)




‘Form

990-PF (2016) Lloyd A. Richardson Foundation, Inc.

52-6054610 Page 13

|{B_i_lnt}).(\\7.llﬁ| Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with anY other organization
described in section 501$c) of the Code (other than section 501(c)(3) organizations) or in section 5§27,

b

[+

d

relating to political organizations?

Transfers from the reporting foundation to a noncharitable exempt organization of* .

0 07 T T

(2) Otherassets . « .« « « v v ot i i e i et e e et e e e e e e e e e e et e e e e e

Other transactions: i o
(1) Sales of assets to a noncharitable exempt organization. . . . . . . . . .. ... .o o o e e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization. . . . - - . . . . .. ... ... ... 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . .. o . oot L e e e e e 1b (3) X
(4) Reimbursementarmangements . . . .« .« . . .ttt i e e i e e e e e e e e e e e e e e e 1b (4) X
(5) Loans orioan guarantees - - .+ « . . v v e et e e e e e e e e e e e e e e e e e e 1b (5) X
(6) Performance of services or membership or fundraising solicitations. . - . . . . . .. ... ... o 0o 1b (6) X
Sharing of facllities, equipment, mailing lists, other assets, or paidemployees. . . . . . . .. . ... ... ... . ... 1c X

If the answer to any of the above Is 'Yes,’ comﬂlete the following schedule. Column (b) should always show the fair market value of

the goods, other assets, or services given by t

any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

e reporting foundation. If the foundation received less than fair market value in

(a) Line no. (b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactlons, and sharing arrangements

2 a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b

If 'Yes,’ complete the following schedule.

(a) Name of organization (b) Type of organization

(c) Description of relationship

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
correct, and complete Declaration of preparer (other than taxpayer) Is based on all information of which preparer has any knowledge

Sign % > e e
Here | . n G N—— ) 9/r% Sec/Treas feoe siguctons)z
Signature of officer or trustee [ Tile ﬁ, h""
PnntType preparer's name Preparer'signature / Date Check I_l" PTIN
Paid TAWES & ASSOCIATES, CPA, PA j M/ /M{ 4/’?// ] |seirempoyed  [p01273159
Preparer |Fmsmame > TAWES & ASSOCIATES, CPA, PA "7 Jrmsen >

Use Only |Fimsaddress ™ 10840 MARKET LANE BUILDING A SUITE 5

PRINCESS ANNE MD 21853

Phone no. (410) 651-3620

BAA

TEEA0503 12/16/18
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Form 990-PF
Part |, Line 6a

Net Gain or Loss From Sale of Assets 2016

Name Employer Identificalion Number
Lloyd A. Richardson Foundation, Inc. 52-6054610

Asset Information:

Description of Property". . . . . . INVESTMENTS

Date Acquired: . yVarious How Acquired. . Purchased

DateSold: . . . 12/31/16 Name of Buyer: . . .

Sales Price: . . 285,274. Costorother basis (do not reduce by depreciation) . . . 212,067 .

Sales Expense:. . Valuation Method:. . . .

Total Gain (Loss): . . 73,207. Accumulation Depreciation. . . .

Description of Property:- . . . . .

Date Acquired: . How Acquired:

Date Sold: . . . Name of Buyer: . . .

Sales Price: . . Cost or other basis (do not reduce by depreciation) . . .

Sales Expense:. .
Total Gain (Loss). . .

Valuation Method:. . . .

Accumulation Depreciation: . . .

Date Acquired:; .

Date Sold. . . .

Sales Price: . .

Sales Expense:. .

Total Gain (Loss): - -
Description of Property.. . . . . .

How Acquired:

Name of Buyer: . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method.. . . .

Accumulation Depreciation: . . .

Date Acquired: .

Date Sold* . . .
Sales Pnce. . .
Sales Expense-. .
Total Gain (Loss): . .

How Acquired:

Name of Buyer: . . .

Cost or other basis (do not reduce by depreciation) . - .

Valuation Method:. . . .

Accumulation Depreciation: . . .

Date Acquired: -
Date Sold' . . .
Sales Price: . .
Sales Expense’. .
Total Gain (Loss): . -

How Acquired:

Name of Buyer: . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method:. . . .

Accumulation Depreciation: . . .

Date Acquired: .
Date Sold: . - .
Sales Price: . .
Sales Expense:. .
Total Gain (Loss): . -

How Acquired:

Name of Buyer: . . .

Cost or other basis (do not reduce by depreciation) . - .

Valuation Method:. . . .

Accumulation Depreciation: . - .

Date Acquired: .
Date Sold: . . .
Sales Price: . .
Sales Expense:. .
Total Gain (Loss): . .

Valuation Method:. . . .

How Acquired:

Name of Buyer: . . .

Cost or other basis (do not reduce by depreciation) . . .

Accumulation Depreciation® . . .

Date Acquired: .

Date Sold: . . -
Sales Price: . .
Sales Expense:. .
Total Gain (Loss): . -

How Acquired:

Name of Buyer: . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method:. . . .

Accumulation Depreciation: . . .

TEEW4004 06/24/16
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Lloyd A. Richardson Foundation, Inc. 52-6054610
Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Pald Investment Net for Charitable
Per Books Income Income Purposes
Soott Taves § Associates, CPA, P;l Tax Return Preparation 925. 925,
Total 925. 925.



Lloyd A. Richardson Foundation, Inc. 52-6054610

Supporting Statement of:

Form 990-PF,pl0/Line 3b Column (a)

Description Amount
70077 X .66 46, 251.
Total 46, 251.
Supporting Statement of:
Form 990-PF,pl0/Line 3b Column (b)

Description Amount
67300 X .66 44,418.
Total 44,418.




THE LLOYP A. RICHARDSON FOUNDATION, INC.

The Daily Times
618 Beam Street
Salisbury, Maryland

. q
Attention: Legals

Re: Lloyd Ric

To Whom It May Conc

P.O. Box 258
Salisbury, Maryland 21803

March 16, 2017

21801

hardson Foundation

exXn:

Please publishl the enclosed Legal Notice in your Legal

classified section.
of Publication to t

Thank you for
please contact me.

DER:Jmc
Enclosure

You may send the bill and the Certificate
he undersigned.

your assistance. If you have any questions,

The Lloyd A. Richardson
Foundatjon, Inc.

/ !
A

Don E. Richardson
Treasurexr




ANNUAL REPORT
or
THE LLOYD A. RICHARDSON FOUNDATION, INC.

To Whom It May Concern:

Don E. Richardson, Treasurer of The Lloyd A. Richardson
Foundation, Inc., hereby notifies all interested persons that
the Annual Report of the said Foundation for the year 2016 is
available at its principal office located at 231 East Main
Street, Salisbury, Maryland 21801 for inspection during regular
business hours by any citizen requesting such inspection.

This Report shall be avallable for inspection for 180 days
from the date of tqis publication.

Don E. Richardson

Treasurer of

The Lloyd A. Richardson Foundation, Inc.
231 East Main Street

Salisbury, Maryland 21801




THE LLOYD A. RICHARDSON SCHOLARSHIP APPLICATION

NAME
ADDRESS_

CITY STATE 21pP
PHONE:

HIGH SCHOOL ATTENDED:

Attach a copy of HIgh School transcripts and a list of references.

Please list the schools to which you have been admitted, and attached copies of
their letters of acceptance.

The school you plan to attend,if in fact you have made your decision:

The complete details of the financial aid package that has been awarded to you
by that school, if any. Attach copies of any awards.

Your plans for employment during the school year, if any.

The total cost separated in tuition, fees, room and board, etc. at the school
you plan to attend.

Your efforts to obtain student loans to help defray your expenses, and the terms
and conditions of any loans you may have received, if any:

Your family's financial situation, including income from all sources, the number
of other children in your family, and the expense currently incurred by your
family in educating other children, if any:

PLEASE ATTACH ANY REQUESTED OR PERTINENT INFORMATION AND MAIL TO:
JILL RICHARDSON PAQUETTE, 12827. OCEAN HIGHWAY, OCEAN CITY, 21842




