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Form 990'P F

Deparimenl of the Treasury

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

> Do not enter social security numbers on this form as it may be made pubiic.
Inlernal Revenue Service > Information about Form 990-PF and its separate instructions 1s at www. irs.qov/Aorm990pf.

OMB No 1545-0052

2016

Open to Public Inspection ;

For calendar year 2016 or tax year beginning , 2016, and ending

Alexander & Margaret Stewart Trust
888 17th Street NW #610
Washington, DC 20006-3321

Employer identification number

52-6020260

A
G

202-785-9892

Telephone number (see inslructions)

G Check all that apply Initial return
| ] Final return | |Amended return
Address change Name change

Initial return of a former public charity D

H Check type of organization Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt charitable trust DOther taxable private foundation | E

I Fair market value of all assets at end of year J Accounting method Cash

(from Part I, column (c), hine 16)

[X] otver (specity) ModTfied

c[J Accrual
ash F

If exernption application 1s pending, check here *

here and attach computation

1 Foreign organizations, check here

If private foundation status was terminated
under section 507(b)(1)(A), check here

If the foundation 1s in a 60-month termination

(]
-0
2 Foreign organtzations meeting the 85% test, check D
-0
-~ [

>3 90,379,832, (Parf, column (d) must bé on cash basis ) under sechion 507(h)(1)(B), check here
‘Part:l:] Analysis of Revenue and (a) Revenue and (b) Net nvestment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books income income for charitable
columns (b), (¢), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)
(see instructions) )
T Contnbutions, gifts, grants, etc , received (atiach schedule) % “;y‘("f: Mt e g Bt s LS "f“‘\ it el e
2 Check ™ it the foundation 15 not required to attach Sch B¢, b L{Z‘i‘ r,va‘“ “\'u;", 5 u,f’, '?{?F %3 2’3 iY 'l "ubiggim,\»\mr‘ﬂ’ A e A Mg \ (’“‘. o’ it
" Zi R !
3 laterest on savings and temporary cash investments 57,800. 57 , 800. roS I 5&, ol
4 Dwidends and interest from securities 98 21 707. 989 , 707. l"_[-zsd | =L :‘d*f{_ﬁ“&“‘ S
5 a Gross rents TRE Y
b g’el(lrenl)al income e -n‘:xvﬁi;'t‘dfr'l;r,/\ i ,' R L y By £ ',"ﬂ'i{i 3 [ é‘?j‘“}q‘
R 6 @ Net gain or (lass) from sale of assets nat on hine 10 82 1 338 e, e ,‘A, L T W Y
Gross sales price for all 4 ",. BT > » it A T
5 as'g:ls on Iln?a IGca. o 46, 324 ’ 7 98 A S 3Ty \ﬂm 1 j:‘, 2‘ ’l o gl A '(‘M( _!,.\,M (\‘Jl
E 7 Capital gain net income (from Part IV, line 2) RS ff"“ 8 63 161 . jidy ’-f.‘;‘“'\;. S"h;/)“ﬁlm a
N 8  Net short-term capital gain 2 Al Mi’,('ﬁ‘-‘ ;‘ ,5"\. ,,‘“'5'""{' Vo o g
U 9 Income modifications NN IS NNN
E Gross sales less 057 PR B #‘
T0a o ,ﬁ i 1 :'@‘;’»fl'):.’j vf.,?*h W, 4r\'l,kt,ﬁ\ ~'4'!’\ ¥ ,\\J. ”?J;\ i
allowances it Vb ST A R A
0 Ie P o
b oo f’nﬁ ok »uh‘,ut ' , »x g ; "4«' il
¢ Gross profit or (loss) (attach schedule) {t./ﬁ L : u"‘ P }1’ )m
11 Other income (attach schedule). 2N
B
See Statement 1 -123,634. -173,913. r,:«'v
12 Total Add lnes 1 through 11 1,745,211, 1,736,1755. T e o A T
13 Compensation of officers, directors, trustees, etc . 1 644 50 07 66, O_UO . 98 >0 O
14 Other employee salaries and wages 83, 096. 8,310. 74,786.
15 Pension plans, empioyee benefits 10 ’ 840. 1 7 084. 9 ’ 756.
a | 16a Lega! fees (attach schedule) See St 2 13,788. 13,788.
'a b Accounting fees (atlach sch) See St 3 24, 285. 14, 571. 9, 714.
'l‘ C Other professional fees (attach sch)y o€€ St 4 76,040, 57,612. 18,428.
g é 17 interest
E T { 18 Taxes (artach schedule)(see tmstrs) See Stm 5 56,528. 25,334.
A 2 19 Depreciation (attach
1|‘ T schedule) and deplelion
Ny |20 Occupancy 52,696, 5,282.
G € 21 Travel, conferences, and meetings 21;55 9 74 2 .
ﬁ E | 22 Printing and publications
b ),f 23 Other expenses (altach schedule)
13 See Statement 6 18,377. 645. 17,732.
g 24 Total operating and administrative
H expenses. Add hines 13 through 23 502,709. 189, 580. 281,935,
25  Contributions, gifts, grants paid Part XV 3 , 4] 30 . 514 vy B R N P gt 3 ’ 030 2 507.
26 Total exp and disbu
Add lines 24 and 25 3,533,223. 139 530 3,312,442,
27 Subtract line 26 from Line 12: ot e gt o T R e :"J o N )
2 eyl = ¥ 3 R ' 1 .
a Excess of revenue over expenses . ; & e S« b s !
and disbursements. -1,788,01 2. B BAR \ﬂ“uuu”i v ! !
T ™) X ) S i
b Net investment income (if negative, enter -0-) [T, -l»»\,,»‘i‘ PN ;Ar 1, 547 , 17 5 . r\"**)z‘""““ "%kh.'*ﬁQ ) Ls e *l"*\u"r*‘“ AR
C Adjusted net i (if negative, enter -0-) Do e gt S i PR d;i,,‘;;;”l::@,:,:ﬁ&i«,[{p\,.'(& A, Y e, e .

BAA For Paperwork Reduction Act Notice, see instructions.

Le

TEEA0504L 12/16/16

Form 990-PF (201 6)



Form 990-PF (2016) Alexander & Margaret Stewart Trust 52-6020260 Page 2
- Attached schedules and amounts 1n the description Beginning of year End of year
Balance Sheets ?3&”’.2532‘153&3’” end-ofyear amounts only (ag) Boot? Valte {b) Book Value (c) Fair Market Value
1 Cash — non-interest-bearing 285, 240. 34,103. 34,103.
2 Savings and temporary cash investments 20,716, 1,987,866. 1,987,866.
3 Accounts receivable Y 9,100 ey gty i L R e
Less allowance for doubtful accounts > 9,100.

Mo

-
i o

m
Cra
A e

4 Pledges receivable > e SO

"y
BRI TR

e S e KRS AR VIR ) PN

Less allowance for doubtful accounts »
5 Grants receivable

6 Recewables due from officers, directors, frustees, and other
disqualified persons (attach schedule) (see instructions)

7 Other notes and loans recewable (attach sch) > | ﬁ:"*ﬁ‘;ﬁ“{ij@#ﬁfj{‘i
Less allowance for doubtful accounts »

8 lInventories for sale oruse "7

9 Prepaid expenses and deferred charges 46,821. 2,850. 2,850.

10a investments — U S and state government
obligations (attach schedule)

b Investments — corporate stock (attach schedule)y Statement 7 45, 958, 343. 66,960,022, 66,960,022.
¢ Investments — corporate bonds (attach schedule)

i e

PP IAR N )

vamnny

11 Investments — land, buildings, and
equipment basis

Less accumulated depreciation
(attach schedule) d

12 Investments — mortgage loans
13 Investments — other (attach schedule) Statement 8
14 Land, buildings, and equipment basis > 4,174 .|

less accumulated deprecpoon .~~~ T 7T
(attach schedufe) ee Stmt 9 » 4.174.

15 Other assets (describe ™ )

16 Total assets (to be completed by alltilers =
see the instructions Also, see page 1, item [) 89,706,218. 90,379,832, 90,379,832.
e s F e e 07 L

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20  Loans from officers, directors, trustees, & other disqualified persans.
21 Mortgages and other notes payable (attach schedule)

22 Other habitties (describe™ See Statement 10 ) 3,154. 3,452. ¢

21,385,891.
AR
Codanl, P

OM~—~A—rF—mP>—r

23 Total liabilities (add ines 17 through 22) 3,154. 3,452,
Foundations that follow SFAS 117, check here ’B‘
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted 89,703,064. 90,376, 380.

25 Temporarily restricted

26 Permanently restricted

Foundations that do not follow SFAS 117, check here ’D
and complete lines 27 through 31.

27 Caputal stock, trust principal, or current funds
28 Paid-in or caprtal surplus, or land, bldg, and equtpment fund
29 Retaned earnings, accumulated income, endowment, or other funds

VO VLI-AMVLVP> -IMZ
omOZPrem oZcT

30 Total net assets or fund balances (see instructions) 89,703,064. 90,376, 380. t’?.';, p :‘Zﬁéf‘@\
3 é?:llgsgﬂgggi:)nd net assets/fund balances 89,706, 218. 90,379, 832. ‘?{l%"’fffi’ss’été.ﬁf%ﬁ;;;;‘%‘? !
fPart:ll] Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) 1 89,703,064.

2 Enter amount from Part 1, Iine 27a 2 -1,788,012.
3 Other increases not included in fine 2 (itermze) * See Statement 11 3 2,461,328.
4 Addlnest,2,and3 T T TTTTTTTmmTmTmmmmomTTTT 4 90,376,380,
5 Decreases not included n line 2 (itemize) - 5
6 Total net assets or fund balances at end of year (ine 4 minus line 5) — Part I, column (b), line 30 6 90, 376,380.

BAA TEEAQ302L 12/16/16 Form 990-PF (2016)



Form 990-PF (2016) Alexander & Margaret Stewart Trust 52-6020260 Page 3
tBartéiVag] Capital Gains and Losses for Tax on Invesiment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired | (€) Dale acquired |  {d) Dale sold
2-story brick warehouse, or common stock, 200 shares MLC Company) P — Purchase (mo , day, yr) (mo , day, yr)

D — Donation

1a See Statement 12

b

c
d
e
(e) Gross sales price (f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale {e) plus (f) minus (g)
a
b
c
d
e

Complete only for assets showing gamn in column (h) and owned

by the foundation on 12/31/69

HFMV as of 12/31/69

(§) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (3), if any

(1) Gains (Col (h)
gain mmnus col (k), but not less
than -0-) or Losses (from col (h))

olalo|joclw

2 Capital gain net income or (net capital loss)

If gan, also enter in Part I, line 7
If (loss), enter -0- inPart I, ine 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part I, line 8, column (c) (see instructions) If (loss), enter -0- j__

inParti, ine 8

2 863,161.

3 19,264.

{Part-V.¥ 1] Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optronal use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year 1n the base period?

If 'Yes,' the foundation does not qualify under section 4340(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a)
Base period years
Calendar year (or tax year
begmnning n)

(b)
Adjusted qualifying distributions

(c
Net value of
noncharitable-use assets

(d)
Distribution ratio
(col (b) divided by col (¢))

2015 3,930,858. 85,379,263. 0.046040

2014 4,687,903. 91, 385,066. 0.051298

2013 4,713,323. 93,697, 985. 0.050303

2012 4,639,105. 95,040,730. 0.048812

201 4,871,703. 102,047,195. 0.047740

Total of line 1, column (d) 2 0.244193
Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if less than 5 years 3 0.048839

4 Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 4 88,223,281.

5 Multiply hne 4 by line 3 5 4,308,737,

6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 15,472.

7 Addlines5and 6 7 4,324,2009.

8 Enter qualifying distributtons from Part XI!, line 4 8 3,312,442.

If ine 8 1s equal to or greater than hne 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEA0303L 12/16/16

Form 990-PF (2016)




Form 990-PF (2016) Alexander & Margaret Stewa

rt Trust

52-6020260

Page 4

{PartVI.7;| Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4948 — see instructions)

T a Exempt operating foundattons described 1n section 4340(d)(2), check here
Date of ruling or determination letter

»

and enter 'N/A" an line 1
(attach copy of letter if necessary — see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V,

check here > and enter 1% of Part |, line 27b

¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12, col (b).

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable

foundations only Others enter -0-)
Add lines 1 and 2

[+ S B N ]

Credits/Payments
a 2016 estimated tax pmts and 2015 overpayment credited o 2016
b Exempt foreign organizations — tax withheld at source

¢ Tax paid with application for extension of time to file (Form 8868)

d Backup withholding erroneousty withheld
7 Total credits and payments Add lines 6a through 6d

8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 s attached
Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed
Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid

9
10
11 Enter the amount of line 10 to be Credited to 2017 estimated tax

»>

Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

g = TR
. “"LV;-‘V‘ vy

TR d T peo T
AT SR IO L oty
g, T

33,794.

6a
6b
6c 40,000. i
6d
42,850.] Refunded -

{Part,Vil-A.] Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it

participate or intervene in any political campaign?

' b Did 1t spend more than $100 during the year (either directly or indirectly) for pohtical purposes

(see Instructions for the definition)?

If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(2) On foundation managers
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on

(1) On the foundation >3 0.

foundation managers -3

0.

2
iIf 'Yes," attach a detailed description of the activities

-3

iaad] Yes | No
1a X |
|

1b X

Has the foundation engaged n any activities that have not previously been reported to the IRS?

3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes,’ attach a conformed copy of the changes

4 a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If 'Yes,' has it filed a tax return on Form 990-T for this year?
5  Was there a liquidation, termination, dissolution, or substanbal contraction during the year?
If 'Yes," atlach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language n the governing instrument, or

® By state legrslation that effectively amends the governing instrument so that no mandatory directions that conflict

with the state law remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any tme during the year? Jf ‘Yes,’ complete Part Ii, col (c), and Part XV

8 a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions)

DC

PEETI EroaTs et ]
BN g

fam |
i

b If the answer ts 'Yes' to line 7, has the foundation furmshed a copy of Form 930-PF to the Attorney General
(or designate) of each state as required by General Instruction 67 If *No,' attach explanation

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942(;3((5)
for calendar year 2016 or the taxable year beginning m 2016 (see instructions for Part XIV)? If 'Yes,' complete Part XIV

See Statement 13

10 Dd any persons become substantial contributors during the tax year? If ‘Yes,' attach a schedule listing their names

and addresses

ety ¥

8b

9

10

BAA

TEEA0304L

12116/16

Form 990-PF (2016)




Form 990-PF (2016) Alexander & Margaret Stewart Trust 52-6020260 Page 5
[Part:VII-A:;] Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity Yes | No
within the meaning of section 512(b)(13)? If 'Yes,' attach schedule (see instructions) 11 X
12 Dd the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? 13 X
Website address > WWW.STEWART-TRUST.ORG
14 The books are Iin care of > the organization _____ _:— “Telephone no > ‘_5(__]__2__-_755_——_52—9__2__:::
Locatedal * 888 17th Street NW_ Washington DC___ _______ 2P+4>  20006-3321
15 Section 4947(a)(1) nonexempt chanitable trusts filing Form 990-PF in lieu of Form 1041 — Check here
and enter the amount of tax-exempt interest recewved or accrued during the year '[ 15 L

16 At any time during calendar year 2016, did the foundation have an interest In or a signature or other authority over a
bank, securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for FINCEN Form 114 If 'Yes,'
enter the name of the foreign country  »

|Rart VI1:B;.] Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes’ column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? DYes No

ot
e
Y

|

W g
‘u'Jr

i
i

.’(
A

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept It from) a
disqualified person? . Yes

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualfied person)? DYes

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to'make a grant to or to employ the official for a period after termination
of government service, If terminating within 90 days ) []Yes

b If any answer i1s 'Yes' to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described Iin
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here

¢ Did the foundation engage 1in a prior year in anK of the acts described 1n 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning n 20162

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(;)(3) or 4942()(5))

a At the end of tax year 2016, did the foundation have an;l undistributed income (lines 6d
and 6e, Part XIlI) for tax year(s) beginning before 2016
If 'Yes,' list the years » 20 , 20 , 20 , 20

DYes No

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4342(a)(2) to
all years listed, answer '‘No' and attach statement — see instructions )

c If the provisions of section 4942(a)(2) are being appled to ény of the years listed in 2a, list the years here

b

4 )
L)
Hehond i

»20__ ,20__ ,20__ ,20_ _
]
3a Dud the foundation hold more than a 2% direct or indirect interest n any business R
enterprise at any time during the year? D Yes No ; "’“\f%ﬁ

b If 'Yes,"' did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation

or disqualfied persons after Ma{ 26, 1969, ((%the lapse of the 5-year period (or longer period approved Rt %ﬁe .
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or i

(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2016 )

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 20162

BAA Form 990-PF (2016)

TEEA0305L 12/16/16



Form 990-PF (2016) Alexander & Margaret Stewart Trust 52-602

0260 Page 6

[PantVIl-B] Statements Regarding Activities for Which Form 4720 May Be Required (conitinued)

5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwtse attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration drive? Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described

in section 4945(d)(8)(A)? (see instructions) D Yes No

(5) Provide for any purpose other than religtous, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? D Yes

b If any answer Is 'Yes' to 5a(1)—(5g did any of the transactions fail to qualify under the exceptions
described in Regulations secfion 53 4945 or in a current notice regarding disaster assistance
(see instructions)?

Organizations relying on a current notice regarding disaster assistance check here

c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?
If 'Yes," attach the statement required by Regulations section 53 4945—-5(d)

6a Did the foundation, during the ;/ear, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract D Yes
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If 'Yes' to 6b, file Form 8870
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes
b if 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction?

DYes No

Part:VIil*[ Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average {c) Compensation (d) Contributions to

(e) Expense account,

(a) Name and address dercl?)lt"ercsi t%e; crslﬁ%:\ (I‘:nl}:: Poa.i)d’ p?gr]‘gk;%%ed%?gﬁgh other allowances
compensation

_William J Bierbower Trustee 78,000. 0. 0.
_888_17th Street NW_#610 _ ____ 10.00

Washington, DC 20006
_Rockefeller Trust Co NA Trustee 32,500. 0. 0.
_888_17th Street NW_#610 _ _ ___ 4.00

Washington, DC 20006
_George E Hamilton IV =~ Trustee 54,000. 0. 0.

888 _17th Street NW_#610 7.50

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE.'

(d)Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee

paid more than $50,000 (c) Compensation

(e) Expense account,
other allowances

Lori A Jackson

_______________ Executive Mgr

Washington, DC 20006 40 83,096. 4,155,

Total number of other employees paid over $50,000 i

0

BAA TEEAO306L 12/16/16

Form 990-PF (2016)




Form 990-PF (2016) Alexander & Margaret Stewart Trust 52-6020260 Page 7
[PartiVIlIg%] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE."'

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
> 0
List the foundation's four largest direct chantable activities during the tax year Include relevant statistical mformation such as the number of Expenses
organizahons and other beneficianies served, conferences convened, research papers produced, etc
1 The Trust only makes grants. It has no direct charitable activities. .
2 _________
s _ _ .
a _
|PartiX:Bi] Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
VN
2 _ ...
All other program-related investments See nstructions
s _ _
Total. Add lines 1 through 3 > 0.
BAA Form 990-PF (2016)

TEEA0307L 12/16/16



Form 990-PF (2016) Alexander & Margaret Stewart Trust 52-6020260 Page 8

[RErte&XEE] Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes m}‘;
a Average monthly fair market value of securities 1a 54,628,087.
b Average of monthly cash balances 1b 13,465,259.
¢ Fair market value of all other assets (see instructions) 1c 21,473,437,
d Total (add Iines 1a, b, and c) 1d 89,566,783. ‘
e Reduction claimed for blockage or other factors reported on lines 1a and e ‘
lc¢ (attach detailed explanation) l 1 eI 0.2 ot
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 89,566,783.
4 Cash deemed held for chantabie activities Enter 1-1/2% of line 3
(for greater amount, see instructions) 4 1,343,502. ‘
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 88,223,281.
6 Minimum investment retum. Enter 5% of line 5 6 4,411,164.
Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations

and certain foreign organizations check here > Dand do not complete this part.)

1 Minimum investment return from Part X, line 6 4,411,164.
2a Tax on investment ncome for 2016 from Part VI, line 5 2a 30,944 . |k

b [ncome tax for 2016 (This does not include the tax from Part VI ) 2b

€ Add Iines 2a and 2b 30,944. |
3 Distributable amount before adjustments Subtract line 2¢ from line 1 4,380,220. !
4 Recoveries of amounts treated as qualifying distributions
5 Addlines 3 and 4 4,380,220.
6 Deduction from distributable amount (see instructions)
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XlII, line 1 4,380,220.

U] Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes i'gwﬁ""r

a Expenses, contributions, gifts, etc — total from Part |, column (d), line 26 la 3,312,442.

b Program-related investments — total from Part IX-B 1b,
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for_specific charitable projects that satisfy the «i"i@ﬁ

a Suitability test (prior IR§ approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XiiI, line 4 4 3,312,442,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income

Enter 1% of Part I, ine 27b (see instructions) . 5
6 Adjusted qualitying distributions. Subtract line 5 from line 4 6 3,312,442,
Note: The amount on line 6 will be used in Part V, column (b), n subsequent years when calculating whether the foundation
quahfies for the section 4940(e) reduction of tax in those years
BAA Form 990-PF (2016)

TEEAQ308L 12/16/16




Form 990-PF (2016) Alexander & Margaret Stewart Trust

52-6020260

Page 9

‘Part Xlil] Undistributed Income (see instructions)

(b)
Years prior to 2015

(c)
2015
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2016
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Form 990-PF (2016) Alexander & Margaret Stewart Trust 52-6020260 Page 10

‘BartXIVEE Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1a If the foundation has received a ruling or determination letter that it is a private operating foundation, and the ruling
1s effective for 2016, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described In section D 4942())(3) or 4942(p ()
2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (e) Total
Investment return from Part X for (a) 2016 (b) 2015 (c) 2014 (d) 2013

each year hsted
b 85% of line 2a

¢ Qualifying distnbutions from Part Xil,
line 4 for each year listed

d Amounts included 1n line 2¢ not used directly
for active conduct of exempt activitres

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract hine 2d from hine 2c

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets’ alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()(3)B)(1}

b 'Endowment' alternative test — enter 2/3 of
minimum nvestment return shown in Part X,
line 6 for each year listed

¢ 'Support' alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942(;)(3)(B)(1n)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
{PartXVi| Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here ™ D If the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

See Statement 14
b The form in which applications should be submitted and information and materials they should include

See Statement for Line 2a
¢ Any submission deadlines

See Statement for Line 2a

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

See Statement for Line 2a

BAA TEEAO310L 12/16/16 Form 990-PF (2016)



Form 990-PF (2016) Alexander & Margaret Stewart Trust

52-6020260 Page 11

[ Part-XV.] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Recipient show any relatonship to ' || 0undation Purpose of grant or
any foundation manager | Status 0{ contribution Amount
Name and address (home or business) or substantial contributor | F€CIPIEN

a Paid during the year
see schedule attached N/A see sched attached 3,030,507.

Total > 3a 3,030,507.

b Approved for future payment
Total > 3b

BAA

TEEAO501L 12/16/16

Form 990-PF (2016)



Form 990 PF(2016) Alexander & Margaret Stewart Trust 52-6020260 Page 12
BartiXVIFAE| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 ©
(a) (b) () (d) Related or exempt
Business Amount Exclu- Amount function income
code sion (See instructions )
1 Program service revenue code

a

b

c

d

e

f

g Fees and contracts from government agencies

2 Membership dues and assessments.

3 Interest on savings and temporary cash investments

4 Dividends and interest from securities

5 Net rental income or (loss) from real estate-
a Debt-financed property
b Not debt-financed property

57,800.
989,707.
! ':Ql’%\, i .ﬁ%ﬁs’réﬁw w\\w“"&,gg b Qif(‘@ _mlv_,:,% \U'“ﬁ

X g ,m» , e
B ET O i d

6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain ar (loss) from sales of assets other than inventory 900099 -1,224. 1 863,161. -40,599.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Otner revenue e Y e, e A e N,
a K-1s-net income UBTI 900000 58,409.
b XK-1s-net losses-non-UBTI 14 -173,913.
¢ K-1s-non-deduc losses -7,619.
d K-1s-non-deductible exps -511.
e
12 Subtotal Add columns (b), (d), and (e) F T 57,185 | AR 1,736,755. -48,729.
13 Total. Add line 12, columns (b), (d), and (e) 13 1,745,211.

(See worksheet in line 13 instructions to verfy calculations )
[Part:XVI:Bj Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported In column (e) of Part XVI-A contributed importantly to the
A4 accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

8 -1ls - non-deductible losses (due to lack of basis) 40,599

BAA TEEAQS02L 1216116 Form 990-PF (2016)



Form 930-PF (2016) Alexander & Margaret Stewart Trust

52-60

{Part XVl [Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dud the organization directly or indirectly engage 1n any of the following with any other organization
described n sechon 501(c) of the Code (other than section 501(c)(3) argamzations) or in section 527,

refating to political organizations?

a Transfers trom the reporting foundation to a noncharitable exempt organization of.

(1) Cash
(2) Other assels
b Other transactions:

(1) Sales of assets to a noncharnitable exernpt organization
(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facilites, equipment, or other assels

(4) Rewnbursement arrangements
(5) Loans or loan guarantees

(6) Performance of services or membership or fundraising sohcitations
€ Shanng of faciities, equipment, mailing lists, other assets or paid employees ..

d If the answer to any of the above I1s 'Yes,' complete the following schedule Column (b) should alwatys show the fa
a

the goods other assels, or services given by the reporting fourdation. If the foundation receved less than

ir market value

20260 Page 13
Yes | No

la(h) Y
1a (2 X

1b (1) X
1b(2) X

1b(3) X_
1b (4) X
1b(5) X
1b () %
1c ¢ X

r markel value of
n

any transaction or sharing arrangement, show 1n column (d) the value of the goods, other assets, or services receved

(a)Lneno | {b) Amourt involved (<) Name of noncharitable exempt orgamization

(d) Description of transiers, transactions, and sharing arrangements

N/A

—_— PR

2a 15 the foundation directly or :ndirectly atfiiated with, or related to, one or more tax-exempt organizations
described n section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If "Yes,' complete the following schedule

. DYes No

{a) Name of arganization

(b) Type of organization

(c) Descnption of relationship

N/A

U

€ R

palties of perjury | deciare that | have examinea this tetiurn inchuiding accompanying schedules and sfalements, and to the bast of my knowledge and behef ot s Live,

May the IRS discuss
{hus return wilh the
preparer shown below

Swgnature of offcerfn hiustee

ate

Title

t
< otiect. and ¢ cte oDeclargtion g1 preparer (other than taxpaye:} is based v all mformation of which preparer has any knowledye
Sign ., )9\_\ °‘\"L
Here /(/ | '//3}/7 > rustee
D 7

(see psituctionsy?
X|res l INo

PuntTypcforepare: s name

Paid Michael J Cavanaugh

PDate

Check U 1t

1 0 / 2 5/ l 7 self-employed

PTiN

P01358180

> N
ter's sigofiture A}
Ve

Preparer |Fumsname ™ Michael J. Cavanauqh,‘m.

Frms€EIN * 521268358

Use Only [Firrsaddress ™ 5603 Oakmont Avenue

Bethesda,

MD 20817-3529

Phone na 301_564‘9350

BAA

TFFAQS03L 12:16:16

Form 990-PF (2016)



2016 Federal Statements Page 1
Client 006 Alexander & Margaret Stewart Trust 52-6020260
10131117 02 46PM
Statement 1
Form 990-PF, Part |, Line 11
Other Income
(a) (b) Net (c)
Revenue Investment Adjusted
per Books Income Net Income
K-1s-net income UBTI $ 58,409.
K-1s-net losses-non-UBTI -173,913. $ -173,913.
K-1s-non-deduc losses -7,619.
K-1s-non-deductible exps -511.
Total § -123,634. $§ -173,913. § 0.
Statement 2
Form 990-PF, Part |, Line 16a
Legal Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
_Per Books ___ Income _Net Income __ Purposes
Arnold & Porter $ 13,788. ‘ $ 13,788.
Total $ 13,788. § 0. $ 13,788
Statement 3
Form 990-PF, Part |, Line 16b \
Accounting Fees
(a) (b) Net (c) ()
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Michael J Cavanaugh P A $ 24,285. $ 14,571. $ 9,714.
Total $ 24,285. $ 14,571. $ 9,714,
Statement 4
Form 990-PF, Part |, Line 16¢c
Other Professional Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income _Net Income __Purposes
IT consultants $ 40. $ 12. $ 28.
L Blucher - investment adviser 30,000. 30,000.
Rockefeller & Co, Inc - financial mgmt
46,000. 27,600. 18,400.
Total §_76,040. S 57,612, 3 18,428.
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Statement 5
Form 990-PF, Part |, Line 18
Taxes
(a) {b) Net () (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income __ Purposes
DC franchise tax on UBTI $ 250.
Excise tax - form 990-PF 30,944,
Foreign taxes W/H - forms 1099-DIV 25,334. 8 25,334.
Total $ 56,528. § 25,334. $ 0
Statement 6
Form 990-PF, Part |, Line 23
Other Expenses
(a) {b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Dues & memberships $ 15, 380. $ 15, 380.
Insurance 1,857. % 314. 1,543.
Office expenses 1,140. 331. 809.
Total § 18,377. $_ 645. s 17,732,
Statement 7
Form 990-PF, Part I, Line 10b
Investments - Corporate Stocks
Valuation Book Fair Market
Corporate Stocks Method Value Value
TIFF Short-Term Fund Mkt Val $ 689,194. $ 689,194.
ishares Silver Tr Mkt Val 2,709,389. 2,709, 389.
Select Sector Spdr Materials (XLB) Mkt Val 0. 0.
Vanguard Large Cap Index Mkt Val 0. 0.
Spartan 500 Index Mkt Val 0. 0.
Harbor Global Growth Mkt Val 0. 0.
Henderson European Focus Mkt Val 0. 0.
Hennessey Japan Mkt Val 2,174,648. 2,174,648,
PNC Intl Equity Mkt Val 0. 0.
Virtus Emerging Markets Mkt Val 7,174,431, 7,174,431,
Homestead Small Company Mkt Val 0. 0.
FID Intl Index Mkt Val 9,471,929. 9,471,929.
Fidelity 500 Indes Mkt Val 18,640,577. 18,640,577.
Fidelity Extd Market Mkt Val 9,041,304. 9,041, 304.
Vangd Shrt-Trm Admiral Mkt Val 17,058,550. 17,058,550

Total § 66,960,022.

§ 66,960,022,
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Statement 8
Form 990-PF, Part Il, Line 13
Investments - Other

Other Investments

Value Partners Ltd

TIFF Real Estate Partners I

TIFF Secondary Partners I

TIFF Partners II

TIFF Partners III

TIFF Partners V Intl

GMO Forestry Fund 8-B LP

Tucker Anthony Pvt Equity Fund III
TIFF Pvt Equity Partners 2005

TIFF Realty/Resources II

Blackstone Mkt Opportunities Offshore
TIFF Pvt Equity Partners 2006
Blackstone Value Recovery Offshore
Blackstone Resources Select Offshore
NSV New Opportunities Fund LP

New Sciences Ventures III

NSV 2016 New Opportunities

Valuation Book Fair Market
Method Value Value
Mkt Val 132,422. § 132,422.
Mkt Val 237,844. 237,844.
Mkt Val 110,228. 110, 228.
Mkt Val 0. 0.
Mkt Val 252,434. 252,434.
Mkt Val 403,683, 403, 683.
Mkt Val 988,098. 988, 098.
Mkt Val 228,078. 228,078.
Mkt Val 921,975. 921, 975.
Mkt Val 843,136. 843,136.
Mkt Val 982,762. 982,762.
Mkt Val 229,900. 229,900.
Mkt Val 126,9009. 126, 909.
Mkt Val 0. 0.
Mkt Val 9,311, 341. 9,311, 341.
Mkt Val 5,161,589. 5,161,589.
Mkt Val 1,455,492, 1,455,492.

Total § 21,385,891, § 271,385,891,

Statement 9
Form 990-PF, Part ll, Line 14
Land, Buildings, and Equipment

Accum. Book Fair Market
Category Basis Deprec. Value Value

Machinery and Equipment $ 4,174, 4,174. 0. $ 0

Total $ 4,174. 4,174. 0. $ 0
Statement 10
Form 990-PF, Part I, Line 22
Other Liabilities
payroll taxes withheld $ 3,202.
DC franchise tax 250.

Total $ 3,452.
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Statement 11
Form 990-PF, Part Ill, Line 3
Other Increases
Net Unrealized Gains or Losses on Investments $ 2,461,328.
Total § 2,461, 328.
Statement 12
Form 990-PF, Part IV, Line 1
Capital Gains and Losses for Tax on Investment Income
(b) How (c) Date (d) Date
Item (a) Description Acquired Acquired Sold
1 20l6éredemptions from TIFF Shrt-Trm Fund Purchased Various Various
2 4591.6857 Blackstone-Resources Select Purchased 12/31/2010 6/06/2016
3 113,646.229 Fidelity Cap & Inc Purchased Various 9/08/2016
4 1001,841.901 Fidelity Conserv Inc Bond Purchased Various 9/08/2016
5 8235.128 Fidelity Select Health Care Purchased Various 9/08/2016
6 240,463.062 Harbor Global Growth Purchased Various 9/08/2016
7 54,434.268 Henderson Eur Focus Purchased Various 9/08/2016
8 20,464.217 Homestead Small Co Purchased Various 9/08/2016
9 26,564.051 Vanguard Lrg Cap Index Purchased Various 9/08/2016
10 80,395.852 Vanguard Mkt Neutral Purchased 3/10/2016 9/08/2016
11 8,305 Sector Spdr Energy Purchased 3/10/2016 9/12/2016
12 50,000 SelectSectorSpdr Materials Purchased 1/28/2013 9/12/2016
13 162,873.29 PNC Intl Eqty Purchased Various 9/13/2016
14 return of prin ishares Silver Purchased Various Various
15 distribs-excess of basis-Blackstn ValRecov Purchased Various Various
16 P'shps/LLCs K-1 activity Purchased Various Various
17 Capital Gain Dividends
(e) (£) (9) (h) (i) (3) (k) (1)
Gross Deprec. Cost Gain FMV Adj. Bas. Excess Gain
Item Sales Allowed Basis (Loss) 12/31/69 _12/31/69 (i) -(3) (Loss)
1 8010718. 8026845. -16,127. $ -16,127.
2 3718658. 5000000. -1281342. -1281342.
3 1100095. 1021421. 78,674. 78,674.
4 10058493. 10038484. 20,009. 20,009.
5 1672966. 1504963. 168,003. 168,003.
6 5160307. 5366822. -206,515. -206,515.
7 1787591. 2016437. -228,846. -228,846.
8 769, 834. 785,070. -15,236. -15,236.
9 5546013. 5173831. 372,182. 372,182.
10 934,054. 1000050. =-65,996. -65,996.
11 585, 221. 499,961. 85,260. 85,260.
12 2449286. 1977000. 472,286. 472,286.
13 3120622. 3044381. 76,241. 76,241.
14 6,484. 6,372. 112, 112.
15 163,037. 0. 163,037. 163,037.
16 904, 800. 0. 9504,800. 904, 800.
17 336,619

Total 3863, 161
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Statement 13

Form 990-PF, Part VII-A, Line 8b
Copies of Form 990-PF to State Officials

not required

Statement 14
Form 990-PF, Part XV, Line 2a-d
Application Submission Information

Name of Grant Program:

Name: Alexander & Margaret Stewart Trust

Care Of:

Street Address: 888 17th Street NW

City, State, Zip Code: Washington, DC 20006-3321

Telephone: 202-785-9892

E-Mail Address: L.

Form and Content: Application can be submitted in letter form. No specific
information or materials need be attached.

Submission Deadlines: No specific deadlines

Restrictions on Awards: Grants restricted to public charities described in IRC Sec
509(a) (1), (2), and (3), who provide services in the

following areas: prevention of cancer; care of cancer
patients; cancer research; support of cancer research &
education; care of physically or mentally ill children;
research & education for the prevention of diseases common
to childhood.




