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Return of Private Foundation OMB No_1545-0052

Form 990' P F or Section 4947(a)(1) Trust Treated as Private Foundation 20 1 6 ‘

Department of the Treasu P> Do not enter social secunity numbers on this form as it may be made public.

Internal Revenue éervno&ry | P> Information about Form 990-PF and its separate instructions is at www.Irs.gov/form990pf. Open fo PUBTc Inspection . ‘

For calendar year 2016 or tax year beginning , and ending

Name of foundation A Employer identification number

™The Eric D. & Steven D. Hovde Foundation 52-2107093
Q‘;-:Pumber and street (or P O box number if mail is not delivered to street address) Room/suite  |B Telephone number |
=122 West Washington Ave, Suite 350 608-255-5175 |
«City or town, state or province, country, and ZIP or foreign postal code C it exemption application is pending, check here PD
>-Madison, WI_ 53703
5 : ]
<G Checkall that apply: (] intial return - L] Inttial return of a former public charity ___ [D 1. Foreign organizations, check here_ P S

a — — T #nalreturn 1 Amended return - ! e the 8556 tect

. n est,
] [ Address change (] Name change chedi herd and attach compuration »[ ]

ECheck type of organization: Li] Section 501(c)(3) exempt private foundation
- Section 4947(a)(1) nonexempt charitable trust D Qther taxable private foundation

E If private foundation status was terminated
under section 507(b)(1)(A), check here  B»(__]

{-Rair market value of all assets at end of year |J Accounting method: [ cash (X1 Accrual F If the foundation 1s 1n a 60-month termination
{irom Part Il, col (c), ne 16) ] other (specify) under section 507(b)(1){B), check here B>
»3 15,033,569 .|(Part] column (d) must be on cash basis )

s e | SRemets, | Oameme | Ot | S

1 Contributions, gifts, grants, etc., received 50,160. N/A
2 Check P [:] itthe foundation is not required to attach Sch 8
3 G nvestmamas and temporary
4 Dwidends and interest from securities 130,501. 130,501. Statement 1
5a Gross rents
b Net rental income or {loss)
® 62 Net gamn or {loss) from sale of assets not on line 10 8 0 5 7 9 4 8 . P — l
2 bEmITILOY _7,202,604. = &
2| 7 Captal gan net income (from Part IV, Iime 2) 8 Oil 948, o r m'r t
« 8 Net short-term capital gain 8 MAY ( :ﬁﬂﬂ (@]
9 Income modifications < - (7]
108 SRS OGDEN LT =
b tLess Costof goods sold - ‘w"' ;.:‘q-:;":w-f-ww-»m
¢ Gross profit or (loss) ﬁ
11 Other income 469,885. 441,655, tatement 2
12 Total. Add hines 1 through 11 1,456 ,494.] 1,378,104.
13 Compensation of officers, directors, trustees, etc 8 8 Ll 4 1 . 8 8 1 . 8 7 1 2 6 0 °
14 Other employee salaries and wages
.| 15 Pension plans, employee benefits 15,528. 155. 15,373.
@|16a Legal fees Stmt 3 1,160. 0. 1,160.
§ b Accounting fees Stmt 4 3,235. 0. 0.
5| ¢ Other professional fees Stmt 5 132,295, 132,295, 0.
S117 interest
B[18 Taxes Stmt 6 67,084. 381. 0.
2119 Deprecration and depletion 25,232, 0.
'_g 20 Occupancy 16,392. 0. 16,392.
< |21 Travel, conferences, and meetings 57,099. 0. 57,099.
£ 22 Prnting and publications
2|23 Other expenses Stmt 7 176,823. 193,663. 21,608.
"5 24 Total operating and administrative
g expenses. Add lines 13 through 23 582,989. 327,375, 198,892.
©l25 Contributions, gifts, grants paid 556,890. 556,890.
26 Total expenses and disbursements.
Add lIines 24 and 25 1,139,879. 327,375. 755,782.
27 Subtract ine 26 from hine 12:
d Excess of revenue over expenses and disbursements 3 1 6 z 6 1 5 .
b Net investment income (f negative, enter -0-) 1,050,729.
¢_Adjusted netincome qf negative, enter -0-) N/A

623501 11-23-16  LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2016) \



Form 990-PF (2016)

1

The Eric D. & Steven D. Hovde Foundation

52-2107093

Page 2

Attached schedules and amounts in the descnpon
Balance Sheets column should be for end-of-year amounts only

Begmning of year

End of year

(a) Book Value

(b) Book Value

(c) Far Market Value

Assets

1 Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable b

w N

2,827,097,

4,417,523.

4,417,523,

Less: allowance for doubtful accounts P>

5,156.

4 Pledges recevabie >

1,500.

Less: altowance for doubtful accounts P>

10,374.

1,500.

o

Grants receivable
Receivables due from officers, directors, trustees, and other
disqualified persons

(-]

7 — OthEriotes and 1aans receivable >

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11  Investments - land, buildings, and equipment basis

>
Less accumulated depregiation »

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P

Stmt 9

1,176,404.

9,514,885,

9,660,469.

9,660,469.

Less accumulated depreciation >

222,327,

946,612.

954,077,

954,077.

15 Other assets (describe P>

)

16 Total assets (to be completed by all filers - see the
nstructions. Also, see page 1, item 1)

13,304,124.

15,033,569.

15,033,569,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habiities (describe

Statement 10)

3,000.

3,050.

880,623,

2,696,601,

23 Total liabilities (add lines 17 through 22)

883,623.

2,699,651 .

Net Assets or Fund Balances

» [X]

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporanly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bidg., and equipment fund
29 Retained earnings, accumulated income, endowment, or ather funds
30 Total net assets or fund balances

» ]

31 Total liabilities and net assets/fund balances

12,420,501.

12,333,918.

12,420,501.

12,333,918.

13,304,124.

15,033,5689.

Analysis of Changes in Net Assets or Fund Balances

1

D O e W N

Total net assets or fund balances at beginning of year - Part 1, column (a), ine 30

(must agree with end-of-year figure reported on pror year's return)
Enter amount from Part |, line 27a
Other increases not included in line 2 (itemize) »

Add lines 1,2, and 3
Decreases not included in line 2 (itemize) P

1 12,420,501.
2 316,615.
3 0.
4 12,737,116.

See Statement 8 5 403,198,
6

Total net assets or fund balances at end of year (line 4 minus Iine 5) - Part Il, column (b), line 30

12,.333,918.

623511 11-23-18

Form 990-PF (2016)
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Form 990-PF (2016) The EBric D. & Steven D. Hovde Foundation 52-2107093 Page 3

| Part IV] Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold {e.g., real estate, (bLH_%V‘L" racchqauslg ed (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)

1a Fidelity Traded Securities P

b Schwab Publicly Traded Securities P

¢ Midwest publicly traded securities P

d

e

{e) Gross sales price

(f) Depreciation allowed
(or allowable)

(a) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

427,327. 28,834. _ _398,493. ———
———b—— 4,766,265, — 4,601,555, 164,710.
2,009,012, 1,766,267. 242,745.

o o o |

Complete only for assets showing gaim in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gan minus

col. (k), but not less than -0-) or

. (i) Adjusted basis (k) Excess of col. (1)
(i} F.M.V. as of 12/31/69 as of 12/31/69 over col. (1), If any Losses (from col. (h))
a 398,493.
b 164,710.
¢ 242,745.
d
e
If gain, also enter in Part |, ine 7
2 Caprtal gam net ncome or (net capital loss) if (loss), enter -0- 1n Part I, ine 7 2 805,948.
3 Net short-term capttal gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter w Part |, ine 8, column (c).
If (loss), enter -0- in Part I, line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base penod? Ej ves [X] No
If "Yes " the foundation does not quahfy under section 4940(e). Do not complete this part.
1 Enter the appropniate amount in each column for each year; see the instructions before making any entries.
@ (b) (c) .
B Distribution ratio
Calendar yea",sfo??;'x"eeya‘ia@,nn,ng in) Adjusted qualifying distributions Net value of nonchanitable-use assets (col. (b) divided by col. (c))
2015 922,538, 11,395,304. .080958
2014 799,172, 9,190,071. .086960
2013 976,201, 10,362,748. .094203
2012 1,159,261. 10,132,067, .114415
2011 1,511,512, 10,255,745. .147382
2 Total of ine 1, column {d) 2 .523918
3 Average distribution ratio for the 5-year base period - divide the total on ine 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .104784
4 Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 4 11,256,231.
5 Multiply hine 4 by line 3 5 1,179,473.
6 Enter 1% of net nvestment income (1% of Part |, kne 27b) 6 10,507.
7 Add ines 5and 6 7 1,189,980.
8 Enter qualifying distributtons from Part X|I, line 4 8 788,479.

It ine 8 i1s equal to or greater than ine 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

623521 11-23-18

Form 990-PF (2016)
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Form 990-PF (2016) The EFric D. & Steven D. Hovde Foundation

52-2107093

Page 4

[Part VIT Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P l:] and enter "N/A" on Iine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  p» [:] and enter 1% 1

21,015.

of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Add lines 1 and 2

21,015.

o | W N

Tax based on investment income. Subtract line 4 from hne 3. If zero or less, enter -0-

21,015,

2
3
4 Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5
6

Credits/Payments:

a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 40,360.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d

Total credits and payments. Add lines 6a through 6d

40,360.

@w o ~

7
Enter any penalty for underpayment of estimated tax. Check here |:| If Form 2220 1s attached 8
Tax due. If the total of ines 5 and 8 1s mare than line 7, enter amount owed > 9

10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid | 4 10

19,345.

Enter the amount of hne 10 to be: Credited o 2017 estimated tax P> 19,345,

Ol

r Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to infiuence any national, state, or local legislation or did it participate or intervene in
any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)?
If the answer is "Yes" to 1a or 1b, attach a detared description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation

managers. > $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detalled description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments® If "Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If "Yes,” has it filed a tax return on Form 980-T for this year?

5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By language in the governing instrument, or
® By state legislation that effectively amends the goverming instrument so that no mandatory dwections that conflict with the state law
remain in the governing instrument?

7 Did the foundation have at least $5,000 1n assets at any time during the year? If “Yes," complete Part Il, col. {c), and Part XV

N/A

8a Enter the states to which the foundation reports or with which it is registered (see instructions) »

Yes| No

1a

tedia

ib

ic X

4a

4b

DC,WI

b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(;)(5) for calendar
year 2016 or the taxable year beginning 1n 2016 (see instructions for Part XIV)? If "Yes," complete Part XIV
10 Did any persons become substantial contributors during the tax year? if "ves " attach a schedule hsting therr names and addresses

8 | X

9 X

10 X

6823531 11-23-18

Form 990-PF (2016)
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Form 990-PF (2016) The Eric D. & Steven D. Hovde Foundation 52-2107093 Page 5
| Part VII-A T Statements Regarding Activities (continued)
. Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If *Yes," attach schedule (see instructions) 1 X
12 Did the toundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If"Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for Its annual returns and exemption application? 131 X

Website address > _www . hovdefoundation.org

14 Thebooksaremcare of p» Tess Unger

Telephone no.p-608-255-5157

Locatedat p» 122 West Washington Ave, Suite 350, Madison, WI ZiP+4 »53703

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in ieu of Form 1041 - Check here

and-enter the amount of tax-exempt interest received or accrued during the year 15|

N
N/A

16 Atany time during calendar year 2016, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FInCEN Form 114. If “Yes," enter the name of the
foreign country P

16

Yes

No

[ Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes DZI No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahfied person? |:] Yes DZI No
(3) Furmish goods, services, or facilties to (or accept them from) a disqualified person? I—_—J Yes @ No
(4) Pay compensanon to, or pay or reimburse the expenses of, a disqualfied person? Li] Yes D No
(8) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disquahfied person)? D Yes L—i] No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
If the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) |:] Yes [I‘ No
b if any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to quahfy under the exceptions described in Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see istructions)?
Organizations relying on a current notice regarding disaster assistance check here » [:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
hefore the first day of the tax year beginming in 20167
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942()}(5)):
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and 6e, Part Xli) for tax year(s) beginning
before 2016? [_1ves X1 o
If "Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer "No" and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being apphied to any of the years histed in 23, hist the years here.
> , s ,
3a Did the foundation hold more than a 2% direct or indirect Interest in any business enterprise at any time
during the year? [:l Yes @ No
b If"Yes,” did it have excess business holdings 1n 2016 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period {or longer period approved by the Commisstoner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2016.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year begining in 2016?

Yes

No

ib

ic

2b

3b

4a

X

4b

X

Form 990-PF (2016)

623541 11-23-18



" Form 990-PF (2016) The Eric D. & Steven D. Hovde Foundation 52-2107093 Page 6
| Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(g))? D Yes [ X1 No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? T ves (X1 No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? D Yes lzl No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see struchions) D Yes Eil No
(5) Prowvide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? l___l Yes [KI No
b M any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Reguiations
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? o N/A_|5b | |
Orgaﬁlzaﬁong relymgibh a current notice regarding disaster assistance check here > |:]
¢ Ifthe answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ dves C_INo
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D ves [X] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax sheiter transaction? D Yes [Xl No
b If "Yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation. (
c) Compensation | {(d) Contrbutions to e) Expense
(a) Name and address hgl)l)rg I;tggr;) %%%Eé%?c?tgd ( )(Ié :t%lt)rggic)i, ““"c%}'.:?‘ir}‘égﬁféﬁ"'““s aszézlé)lwah (c)g;er
Eric D. Hovde Trustee
122 West Washington Ave, Suite 350
Madison, WI 53703 2.00 0. 0. 0.
Steven D. Hovde rustee
122 West Washington Ave, Suite 350
Madigon, WI 53703 1.00 0. 0. 0.
Richard J. Perry Jr. Trustee
122 West Washington Ave, Suite 350
Madigon, WI 53703 1.00 0. 0. 0.
Nicole Bice Executive Dirjector
122 West Washington Ave, Suite 350
Madison, WI 53703 40.00 88,141, 8,187. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE." T TrIT -
(a) Name and address of each employee paid more than $50,000 (b)hTOIH?é ?)Tag Sk (¢) Compensation 4"”*%%%"&2,‘}2‘0"3“’ a((:?:z)uﬁ ,egt?l%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > | 0

623551 11-23-18

Form 990-PF (2016)



Form 990-PF (2016) The Eric D. & Steven D. Hovde Foundation 52-2107093 Page 7

Part VIll | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

) (a) Name and address of each person pard more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services | 4 0
[Part IX-A] Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.
1
See Statement 11 192,710,
2
See Statement 12 244,330.
3
See Statement 13 32,697,
4
See Statement 14 50,000.
[ Part IX-B [ Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 | 0.

623581 11-23-18

Form 990-PF (2016)



Form 990-PF (2016) The Eric D. & Steven D. Hovde Foundation

52-2107093 Page 8

Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used (or heid for use) dwectly in carrying out charitable, etc., purposes:

a Average‘monthly farr market value of securities 1a 7,437,415.

b Average of monthly cash balances 1b 3,944,702,

¢ Farr market value of all other assets 1¢ 45,529,

d Total (add hines 1a, b, and c) 14 11,427,646,

e Reduction claimed for blockage or other factors reparted on lines 1a and

1c {attach detarled explanation) [ 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from hne 1d B o |3 11,427 ,646.
4— Cash deemed held for charitable activities. Enter 1 1/2% of ine 3 (for greater amount, see Instructions) 4 171,415,
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 11,256,231,
6 _Minimum investment return. Enter 5% of line 5 6 562,812,
I Part XI l Distributable Amount (see instructions) (Section 4942(1)(3) and ())(5) private operating foundations and certain
foreign organizations check here p» l:l and do not complete this part.)

1 Mimmum investment return from Part X, line 6 1 562 ’ 812.
2a Tax on nvestment income for 2016 from Part VI, line 5 23 21,015.

b Income tax for 2016. (This does not include the tax from Part VI.) 2b

¢ Add hnes 2a and 2b 2¢ 21,015,
3 Distnibutable amount before adjustments. Subtract line 2¢ from line 1 3 541,797.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addtines 3 and 4 5 541,797,
6 Deduction from distributable amount (see nstructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XlII, line 1 7 541,797,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 755,782.

b Program-related nvestments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chanitable, etc., purposes 2 32,697.
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitabiity test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XlII, line 4 4 788,479.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ine 27b 5 0.

6 Adjusted qualifying distributions. Subtract ling 5 from line 4 6 788,479,

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571 11-23-16

Form 990-PF (2016)



Form 990-PF (2016)

The Eric D. & Steven D. Hovde Foundation

52-2107093

Page 9

Undistributed Income (ses instructions)

.

1 Distributable amount for 2016 from Part XI,
ling 7
2 Undistributed income, If any, as of the end of 2016
a Enter amount for 2015 only
b Total for prior years:

3 Excess distnibutions carryaver, if any, to 2016:

———aFrom2011— 71,003, 719.|

(a)
Gorpus

(b)
Years prior to 2015

()
2015

(d)
2016

541,797.

b From 2012 660,885.

¢ From 2013 465,270.

dFrom 2014 353,668.

e From 2015 393,116,

{ Total of lines 3a through e
4 Qualfying distributions for 2016 from
Part XII, line 4: > $ 788 ,479.

2,876,658.

e e
e

a Applied to 2015, but not more than line 2a

b Applied to undistributed income of prior
years (Electron required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Applied to 2016 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2016
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

@ Corpus Add lines 3f, 4¢, and 4@ Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from hine 6b. Taxable
amount - see instructions
e Undistributed income for 2015. Subtract line
4a from line 2a. Taxable amount - se¢ nstr.
f Undistributed income for 2016. Subtract
lines 4d and 5 from hine 1. This amount must
be distributed i 2017
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distnbutions carryover from 2011
not apphed on ine 5 or line 7
9 Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:

O.

541,797.

246,682,

O.

O.

3,123,340.

0'

1,003,719.

2,119,621.

a Excess from 2012

660,885,

b Excess from 2013

465,270.

¢ Excess from 2014

353,668,

d Excess from 2015

393,116.

e Excess from 2016

246,682,

823581 11-23-18

10

Form 990-PF (2016)



Farm 990-PF (2016) The Eric D. & Steven D. Hovde Foundation 52-2107093  Page 10

[ Part XIV [ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Itthe foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2016, enter the date of the ruling »
b Checkbox to indicate whether the foundation 1s a private operating foundation described i section E:] 4942(3)(3) or [:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)}2016 (b) 2015 {c) 2014 (d) 2013 {e) Total

investment return from Part X for
each year histed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed _ ) D

—— ——d"Amounts'iiclidéd in hne 26 not |

used directly for active conduct of
exempt activities

¢ Qualifying distnbutrons made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
listed
¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income {interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B) ()

(3) Largest amount of support from
an exempt organization

(4) Gross investment income _ i
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation whe have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). {See section 507(d)(2).)
See Statement 15
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here b D—ﬂ if the foundation only makes contributions to preselected chanitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or orgamizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matersals they should include:

¢ Any submission deadlines;

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

823601 11-23-16 Form 990-PF (2016)
11



Form 990-PF (2016) The Eric D. & Steven D. Hovde Foundation 52-2107093  Page 11
| Part XV] Supplementary information (continued)
3 _ Grants and Gontributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
. shov;/ any relationship to Fo%lr;datlofn Purpgsfta %f %f grf:l or Amount
any oundation manager status o contriput
Name and address (home or business) or substantial contributor recipient
a Paid duning the year

A Child's Place None PC Feneral operations for
PO Box 33302 omeless_services_in
Charlotte, NC 28233 Charlotte, 5,000,
Aaron J, Meyer Foundation None PC adison Collegiate
PO Box 45211 Recovery Housing
Madison, WI 53744 Consortium, 5,000,
American Cancer Society None PC Coaches vs, Cancer
8317 Elderberry Road sponaor,
Madison, WI 53717 1,000,
Boys & Girls Club of Dane County None PC hearts for Helping
2001 Taft Street isponsorship.
Madison, WI 53713 5,250,
Center for Healthy Minds None PC The World We Make
University of ponsorship,
Wisconsin-Madison-Waisman Center, j
1500 Highland Ave, Ste S119 5,000,

Total See continuation sheet(s) > 3a 556 890,

b Approved for future payment
None
Total » 3b 0,
Form 990-PF (2016)

6236811 11-23-18

12



Form 990-PF (2016) The Eric D.

& Steven D. Hovde Foundation

52-2107093

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section §12, 513, or 514

(a) (b)
Bucs(;régss Amount

(c
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

o a O o

-

"9 —Fees and Contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gan or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of nventory
11 Other revenue:

14

130,501.

14

469,885,

18

805,948.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add Ine 12, columns (b), (d), and (e)

[See worksheet in line 13 instructions to verify calculations.)

0.

1,406,334,

O.

13

1,406,334,

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v the foundation's exempt purposes (other than by providing funds for such purposes).

Expiain below how each activity for which income s reported in column (e) of Part XVI-A contributed 1mportantly to the accomplishment of

623621 11-23-18

13

Form 990-PF (2016)



Form 990-PF (2016) The Eric D. & Steven D. Hovde Foundation 52-2107093  Page13_

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of

the Cade (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash
(2) Other assets

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, ar other assets L . Lo [
(4)~Reimbufsement arrangements - )
(8) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations

¢ Sharing of facilities, equipment, maning lists, other assets, or paid employees

— ETYT]| -

Yes| No

ta(1)
1a(2)

1b(1)
1b(2)

1b(4)

1b(5)

1b(6)
1c

u
El et fa R o bl E I I e

d Ifthe answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recewed less than far market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or ndirectly affihated with, or related to, one or more tax-exempt organizations described

In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 C_1ves m No
b If*Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge Niay he IS diocUss Ths
ﬁig n and belief, it 1s tryp, . and complete Declaration of preparer (other than taxpayer) i1s based on all information of }ltétgrépﬂ%l’;s ‘a,né knowledge ;hdgwn“g;%(x?s%,:?naég,w
ere Director Yes No
Signatdfe of officer or trusiee Date Title
Print/Type preparer’'s name Preparer's signature Date Check [ | ff {PTIN
self- employed
Paid Deb Nelson, CPA Deb Nelson, CPA  [04/17/17 P01264758
Preparer Firm's name > Eide Bai 1 ly LLP Firm's EIN | 4 4 5 - 0 2 5 0 9 5 8
Use Only
Frm'saddress » 800 Nicollet Mall, Ste. 1300
Minneapolis, MN 55402-7033 Phoneno. 612-253-6500

6823622 11-23-16

Form 990-PF (2016)



! The Eric D. & Steven D.

Hovde Foundation

52-2107093

| Part XV Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

. Recmpent i recipient 1s an indwidual,
shm?/ an)zj rglatlonshlp to Fg{]ar;ggtloc;n Purggrs\fr%fu%rgrl\lt or Amount
Name and address (home or business) :Pguggtgn?léfgowg?ggt%rr recipient
Challenging Heights %one PC - Hovde House Ghana -
P,O0, Box: KN 1979 Kaneshie Equivalency Fescue operations,
Accra, Kaneshie, GHANA Determination 50,000,
Children's Theatre of Madison pone PC I theatre program for
228 State Street Llow income kids,
Madison, WI 53703 2,500,
Clean Lakes Alliance one PC ITmprove the water
150 East Gilman St., Ste 2600 huality of the lakes,
Madison, WI 53703 Ftreams, and wetlands
of the Yahara River
watershed, 1.000,
Escuela de la Calle None bc - Hovde House Guatemala,
N/A Fquivalency
Quetzaltenango, Quetzaltenango, Petermination
GUATEMALA 5,400,
FLYY (Forward Learning Youth & Young None PC eneral operations for
Adults) young people who are
3 Marsh Court underserved,
Madison, WI 53718 pverlooked, or seeking
inspiration & hope, 3,000,
Friends of the Zoo None PC Poo lights community
606 S. Randall Avenue night sponsorship.
Madigon, WI 53715 2,000,
Girl Scouts of WI - Badgerland &one PC Teach girls to take
2710 Ski Lane ction for themselves,
Madison, WI 53713 heir communities &
he world, 1 .000,
Housing Initiatives None PC nitiative to end
1110 Ruskin Street omelessness for those
Madison, WI 53704 uffering from severe
ental illness, 5,000,
Junior Achievement of Wisconsin one PC Provide junior
2501 W, Beltline Hwy, c/o Wipfli, ste pchievement programs,
401 Madison, WI 53713 1,000,
Maestro Cares one PC b016 Changing Lives
1459 W, Hubbard Sst. building Dreams Gala,
Chicago, IL 60642 1,500,
Total from continuation sheets 535,640,

623631
04-01-16

15



The BEric D. & Steven D.

Hovde Foundation

52-2107093

[ Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

. Recwipient If recipient 1s an individual,
show any relationship to Fo;:r;datmfn Pur DOS? %f gtrgr?t or Amount
Nam ress (home or any foundation manager status o contributy
ame and address (home or business) or substantial contributor reciprent

Many Hopes Pone PC Future Hovde House in
67 Trotting Park Road Kenya,
East Falmouth, MA 2536 244,330,
National Kidney Foundation of WI None PC Drgan transplant
10909 W, Greenfield Ave., Ste 201 pwareness,
West Allis WI 53214 200,
Paz y Esperanza kone PC - Hovde House Peru,
Jr. Hermilio valdizn 681, Jess Mara Equivalency
Lima, Jesus Maria, PERU Determination 192 710,
Red Caboose Child Care Center, Inc, %one PC Cover cost of tuition
654 Williamson Street For 23 children,
Madison, WI 53703 3,000,
River Food Pantry None PC bund the River Bakery
2201 DpDarwin Road job training program &
Madison, WI 53704 but people back to

ork, 10,000,
The Global Orphan Project None PC &nternational orphan
6114 N. 9 Hwy Eare and education,
Parkville, MO 64152 8,000,
The Road Home None PC General operations for
128 E. Olin Avenue, Suite 202 homeless services in
Madison,k WI 53713 WI, 5,000,

Total from continuation sheets

623031
04-01-16

16



Schedule B Schedule of Contributors OMB No 1545-0047

gﬁogrgno_ggg), 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

Department of the Treasbry ) Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 1 6

Internal Revenue Service its instructions is at www.irs.gov/form990 .

Name of the organization Employer identification number
The Eric D. & Steven D. Hovde Foundation 52-2107093

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ E:l 501(c)( ) (enter nEmber) organization 7

D 4947(a)(1) nonexempt charitable trust not treated as a pnivate foundation
|:] 527 political organization

Form 990-PF IK] 501(c)(3) exempt private foundation
[:! 4947(a)(1) nonexempt chantable trust treated as a private foundation

[—_—l 501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

@ For an organization fiing Form 990, 990-EZ, or 990-PF that received, durng the year, contributions totaling $5,000 or more {in money or
property) from any one contnbutor Complete Parts | and Il. See instructions for determining a contributor’s total contnbutions

Special Rules

I:I For an organization described In section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part II, ine 13, 16a, or 16b, and that received from
any one contnbutor, during the year, total contnibutions of the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part V!II, line 1h,
or (1) Form 990-EZ, ine 1. Complete Parts | and Il

D For an organization descnibed In section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, durnng the
year, total contnbutions of more than $1,000 exclusively for religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals Complete Parts |, I}, and Ii{

D For an organization described In section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, dunng the
year, contributions exclusively for religious, chantable, etc., purposes, but no such contributions totaled more than $1,000. if this box
1s checked, enter here the total contributions that were received during the year for an exclusively religious, chartable, etc ,
purpose Don't complete any of the parts unless the General Rule apples to this organization because it received nonexclusively
religious, charitable, etc., contnbutions totaling $5,000 or more during the year . > 3

Caution: An organization that 1sn’t covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it doesn’t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

823451 10-18-18



Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 2

Name of organization

Employer identification number

The Eric D. & Steven D. Hovde Foundation 52-2107093
Partl Contributors (See instructions). Use duplicate coptes of Part | if additional space 1s needed.
(a) {b) {c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
International Association of Airport
1 | Duty Free Storesg Person  [X]
Payroll |:]

2025 M Street, NW, Suite 800

5,400. | Noncash__[__]

(Complete Part il for

Washington, DC 20036 noncash contributions.)
(a) (b) (©) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 | Yellow-Crowned Foundation Person [ X]
Payroll I__—]

1629 W Colonial Parkway

5,000. Noncash [ |

Inverness, IL 60067

{Complete Part 1| for
noncash contributions.)

(a)

{b)

(c)

(d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 | 1st Source Corporation Person  [X]
Payroll [:\

PO Box 1602

5,000. Noncash [ ]

(Complete Part Il for

South Bend, IN 46634 noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 | Metropolis International Group Limited Person x]
Payroll 1

Unit 101,

140 Wales Farm Road

32,260. Noncash [ ]

London, UNITED KINGDOM W3 8UG

(Complete Part Il for
noncash contnbutions )

(@
No.

(b)
Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

Person [:]
Payroll [ |
Noncash [ |

(Complete Part Il for
noncash contnbutions )

(a)
No.

(b)

Name, address, and ZIP + 4

()

Total contributions

(d)
Type of contribution

Person l:l
Payroli ]
Noncash [ ]

(Complete Part |l for
noncash contributions.)

823452 10-18-18
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Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 3

Name of organization

Employer identification number

The Eric D. & Steven D. Hovde Foundation 52-2107093
Partll Noncash Property (See instructions). Use duplicate copies of Part Il if additional space 1s needed.
{a) ©
No. (b) © (d)
from Description of noncash property given FMV _(or estm.1ate) Date received
Part! {See instructions)
(a) ©
No. ®) ° e
from Description of noncash pro i FMV (or estimate) i
Part | P sh property given (See instructions) Date received
(a ©
No. () ° (d)
from Description of noncash el i FMV (or estimate) i
Pt p property given (See instructions) Date received
(@ ©
No. (b) © (@
from Description of noncash i FMV (or estimate) i
Part | p ash property given (See instructions) Date received
(a) ©
No. (b) X ()
from Description of noncash i FMV (or estimate) i
Part p property given (See instructions) Date received
@ (©)
No. (b) ¢ (d)
from Description of noncash i FMV {or estimate) i
Part| p ash property given (See instructions) Date received

623453 10-18-16

Schedule B (Form 990, 990-EZ, or 990-PF) (2016)



Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 4

Name of organization

The Eric b. & Steven D. Hovde Foundation

Employer identification number

52-2107093

Part Il - Exclusively religious, charitable, etc , contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for
the year from any one contributor. Complete columns (a) through (e) and the following line entry. for organizations
completing Part lll, enter the total of exclusively religious, chanitable, etc , contnibutions of $1,000 or tess for the year {Entes thisinfo once) > $
Use duplicate copies of Part lIl if additional space is needed
(a) No.
'f:" aorrtnl {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'f)" aorTI {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
E,faorft'ﬂl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g :rft“l {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

623454 10-18-18
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‘The Eric D. & Steven D. Hovde Foundation

52-2107093

Form 990-PF .

Dividends and Interest from Securities

Statement 1

Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
Dividends - BNP
Paribas 17,764. 0. 17,764. 17,764.
Dividends -
—Charles—Schwab 58,127. 0. 58,127. 58,127.
Dividends -
Fidelity 7,374. 0. 7,374. 7,374.
Dividends -
Midwest Advisors 47,236. 0. 47,236, 47,236.
To Part I, line 4 130,501. 0. 130,501. 130,501.
Form 990-PF Other Income Statement 2
(a) (b) (c)
Revenue Net Invest- Adjusted

Description

M3 Partners Passthrough Investment

Other Investment Income
HealthX Ventures Passthrough
Investment

Total to Form 990-PF, Part I,

Per Books

ment Income

Net Income

469,475. 441, 245.

378. 378.

32. 32.

line 11 469,885. 441,655.

Form 990-PF

Legal Fees

Statement 3

(a) (b) (c) (a)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Legal Fees 1,160. 0. 1,160.
To Fm S90-PF, Pg 1, 1ln 1l6a 1,160. 0. 1,160.

21

Statement(s) 1, 2, 3



“The Eric D. & Steven

D.

Hovde Foundation

52-2107093

Form 990-PF.

Accounting Fees

Statement 4

(a) (b) (c) (Q)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Accounting Fees 3,235. 0. 0.
To Form 990-PF, Pg 1, 1n 16b 3,235. 0. 0-

Form 990-PF

Other Professional Fees

Statement 5

(a) (b) (c) (@)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Investment Management Fees 132,295. 132,295, 0.
To Form 990-PF, Pg 1, 1ln 1l6c 132,295. 132,295. 0.
Form 990-PF Taxes Statement 6
(a) (b) (c) (@)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Excise Tax 66,703. 0. 0.
Foreign Tax 381. 381. 0.
To Form 990-PF, Pg 1, 1ln 18 67,084. 381. 0.

Form 990-PF

Other Expenses

Statement 7

(a) (b) (c) (4)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Insurance 3,254. 0. 3,254.
Office Expense 9,571. 0. 9,571.
Information Technology 4,285, 0. 4,285.
Workers Compensation
Insurance 4,498. 0. 4,498.
Passthrough Expenses 0. 38,448. 0.

22

Statement(s) 4, 5, 6, 7



"The Eric D. & Steven D. Hovde

Foundation 52-2107093
Other investment expenses 155, 215. 155, 215. 0.
To Form 990-PF, Pg 1, 1ln 23 176,823. 193,663. 21,608.
Form 990-PF Other Decreases in Net Assets or Fund Balances Statement 8
Description Amount
—Unrealized Loss 402,029.
Schwab Basis adjustment 1,169.
Total to Form 990-PF, Part III, line 5 403,198.

Form 990-PF

Other Investments

Statement 9

Valuation Fair Market

Description Method Book Value Value
Fidelity Securities - See attached FMV

statement 1,884,252. 1,884,252.
Charles Schwab Securities - See FMV

attached statement 937,854. 937,854.
Midwest LP Securities - See FMV

attached statement 1,963,043. 1,963,043,
M3 Partners, LP FMV 4,829,791. 4,829,791.
HealthX Ventures FMV 45,529, 45,529.
Total to Form 990-PF, Part II, line 13 9,660,469. 9,660,469.

Form 990-PF

Other Liabilities

Statement 10

Description

Midwest Advisors Securities

Total to Form 990-PF, Part II,

line 22

23

BOY Amount EOY Amount
880,623. 2,696,601.
880,623. 2,696,601,

Statement(s) 7, 8, 9, 10



“The ‘Eric D. & Steven D. Hovde Foundation 52-2107093

Form 990-PF. Summary of Direct Charitable Activities Statement 11

Activity One

Peru Hovde House - This facility comprised of 8 buildings
houses 40-50 girls, all victims of sexual abuse. Several of
them at any time are pregnant or bearing young children as a
result of their abuse. This home is a safe house, or

shelter, where the girls find refuge, love, education,
—healthcare; nutrition, and parenting skills while their
aggressors face justice. The girls do not return home until
their aggressors are in jail. The annual budget is around
$200,000 and the Hovde Foundation donated $192,710 this

year.
Expenses
To Form 990-PF, Part IX-A, line 1 192,710.
Form 990-PF Summary of Direct Charitable Activities Statement 12
Activity Two
Kenya Hovde House - This facility is currently undergoing
construction. Having partnered with the local grantee
previously to build a loving home and family environment to
homeless and abandoned girls, we decided to work with them
again to build a second home, this time for 50-60 boys. In
2016, the Hovde Foundation provided $244,330 in funding to
further the new home's construction.
Expenses
To Form 990-PF, Part IX-A, line 2 244,330.

24 Statement(s) 11, 12



The Eric D. & Steven D. Hovde Foundation 52-2107093

Form 990-PF . Summary of Direct Charitable Activities Statement 13

Activity Three

Bolivia Hovde House - The Hovde Foundation purchased land
and will construct a new home for the care of abandoned and
abused girls working the streets of La Paz and El1 Alto. The
local partner there provides medical and psychological care,
education, and meets the basic needs of street children in
—Bolivia+—Once completed, this facility will house 30 girls.
This year, the Hovde Foundation provided $32,697 for the
purchase of land and to begin the process of construction.

Expenses
To Form 990-PF, Part IX-A, line 3 32,697.
Form 990-PF Summary of Direct Charitable Activities Statement 14
Activity Four
Ghana Hovde House - While the bulk of the funding for this
project comes from another, related foundation, Hovde funded
$50,000 this year in support of rescue operations and the
rehabilitation shelter for children rescued from
slavery/trafficking on Lake Volta. The children spend 3-6
months at this shelter on their way back to family
integration.
Expenses
To Form 990-PF, Part IX-A, line 4 50,000.
Form 990-PF Part XV - Line 1la Statement 15

List of Foundation Managers

Name of Manager

Eric D. Hovde
Steven D. Hovde

25 Statement(s) 13, 14, 15
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