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fom 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(aX 1) Trust Treated as Private Foundation

> Do not enter social securrty numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at WWW.Irs.gov/form990pf.

OMB No 1545-0052

2016

{OPENTo PUBTT MSpaCom

For calendar year 2016 or tax year heginning , and ending
Name of foundation A Employer identification number
Victor E. Clarke Charitable Foundation 47-6777228
Number and street (or P O box number if mail ts not detivered to strest address) Reom/suite

55 SE 2nd Ave

B Telephone number

(561) 819-5409

City or town, state or province, country, and ZIiP or foreign postal code

Delray Beach, FL

33444

G Check all that apply: L1 it return
D Final return

D Address change

I inmal return of a former public chanty

|:| Amended return
[ Name change

H Check type of organization:

LKI Section 501(c)(3) exempt private foundation
[ section 4947(a)(1) nonexempt chantable trust (] Other taxable private foundation

| Fair market value of all assets at end of year
(from Part ll, col (c), ine 16)
9,960,819,

J  Accounting method-
1 other (specify)

(Part I, column (d) must be on cash basis )

[X] Cash

L) Accrual

C exemption application 1s pending, check here »U

D 1. Foreign organizations, check here PD
2 F t ting the 85% test,
chook hard and attach computaten o (]

E If private foundation status was terminated
under section 507(b)(1)(A), check here >El

F 1f the foundation is 1n @ 60-month terminabon
under section 507(b)(1)(B), check here P>

>3
l Part | | Analysis of Revenue and Expenses

(d) Disbursements

et smmmn cvmmes) 0 smiammyeet | Qe | M ndome o | Vieome | o cimiepe
1 Contributions, gifts, grants, etc., recewed 8,850,981. N/A
2 Check »D it the foundation is not required to attach Sch 8
3 Imarest on savings and tamporary 6,024. 6,024. Statement 1
4 Dwvidends and interest from securiies 27,321. 27,321. Statement 2
§a Gross rents
b Net rental income or (loss)
© 62 Net gain or (loss) from sale of assets not on line 10 -5 0 ’ 873. 4_/-—:“;,
2| bachonimeea o __1,414,104. nECEIVEY . d
5 7 Capital gain net ncome (from Part IV, line 2) \ Mo \_ \
&1 & Netshort-term capital gamn A a7 UL\
9 Income modifications \ot AT 5= e\
102 and atowancee ™ 2 e | \
b Less Cost of goods sold \ "—;. ~y U% -
¢ Gross profit or (loss) \___}
sy 11 Other income
G |12 Total. Add lines 1 through 11 8,833,453, 33,345,
Ley 13 Compensation of officers, diractors, trustees, etc 0. 0. 0.
[A\] 14 Other employee salaries and wages
> W 15 Pension plans, employee benefits
<t  @]16aLegal fees Stmt 3 12,466. 0. 0.
= E b Accounting fees Stmt 4 12,755. 0. 0.
g &1 ¢ Other professional fees stmt 5 7,591. 7.,591. 0.
s 2117 interest
o T|18 Taxes stmt 6 115. 0. 0.
: g 19 Depreciation and depletion
S '_'g 20 Occupancy
v <121 Travel, conferences, and meetings
E 22 Printing and publications
@23 Other expenses Stmt 7 850. 0. 0.
‘§ 24 Total operating and administrative
& expenses. Add lines 13 through 23 33,777. 7,591. 0.
O|25 Contributions, gitts, grants paid 603,000. 603,000.
26 Total expenses and disbursements.
Add lines 24 and 25 636,7717. 7,591. 603,000.
27 Subtract ine 26 from line 12:
3 Excess of revenue over exp and disbur 8,196,676.
b Net investment income g negatwve, enter -0-) 25,754.
¢ Adjusted net income ( negative, enter -0-) N/A
623501 11-23.16 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2016)
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Beginning of year lines 27 and 29 do not tie to ending balance from 2015 Form 990-PF, totals not affected, see Statement 11

Form 990-PF (2016)

Victor E. Clarke Charitable Foundation

47-6777228

Page 2

Attached schedules and amounts i the descnption
Balance Sheets column shoutd be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b)Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P

192,811.

8,335,114.

8,335,114.

Less: allowance for doubtful accounts P>

4 Pledges receivable »

Less: allowance for doubtful accounts »

5 Grants receivable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons

T Other notes and loans recesvable »

Less: allowance for doubtful accounts »

8 Inventones for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Stmt 8
Stmt 9

1,309,133.

1,212,509.

1,320,999.

151,836.

302,833.

301,237.

11 land buildings and equipment basis >
»

Less accumulated deprectaton

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment: basis P>

Stmt 10

3,469.

Less accumulated depreciation »

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

1,653,780.

9,850,456.

9,960,819.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, drectors, trustees, and other disqualfied persons
21 Mortgages and other notes payable

22 (Qther habihties (describe P

23 Total liabilities (add hnes 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here » [ |
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here » [X]
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds Stmt 11
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/iund balances

0.

0.

0.

0.

1,653,780.

9,850,456.

1,653,780.

9,850,456.

1,653,780,

9,850,456.

Analysis of Changes in Net Assets or Fund Balances

1

D e W N

Total net assets or fund balances at beginning of year - Part I!, column (a), line 30

(must agree with end-of-year figure reported on prtor year's return)
Enter amount from Part |, line 27a
Other increases not included 1n line 2 (itemize) P>

1,653,780.

8,196,676.

0.

Add tines 1,2, and 3
Decreases not incfuded in fine 2 (itemize) P>

9,850,456.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part ), column {b), ine 30

Djon|eajw |-

9,850,456.

823511 11-23-18

Form 990-PF (2016)
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}mm%gwamm Victor E. Clarke Charitable Foundation 47-6777228  Page3
| Part IV| Capital Gains and Losses for Tax on Investment Income

() List and describe the kind(s) of property sold (e.g , real estate, (b Rlow acqurred (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) N mo, day, yr.) (mo., day, yr.)
D - Donation

12 Publicly traded securities

b

¢

d

e

(¢) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) mmus (g)

a 1,414,104. 1,464,977. -50,873.

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
VA X f col. col. (k), but not less than -0-) or
(I)F M V.25 of 12/31/69 O ot e ercar o, s, Losses (from cof ()

a -50,873.

b

c

d

e

If gain, also enter in Part |, line 7
2 Capital gamn net income or (net capital loss) I (loss), enter -0- in Part |, line 7 2 -50,873.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).

If (toss), enter -0- 1n Part |, line 8 3 N/A
PartV ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes No

If*Yes,” the foundahon does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropnate amount in each column for each year; see the instructions before making any entries

(a) (b) (c) o)
Distnbution ratio
Calendar yg!ars(eo‘r)gﬁ)ge%?al;ggmmng In) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2015 202,500. 1,270,084. .159438
2014
2013
2012
2011
2 Totalof line 1, column (d) 2 .159438
3 Average distribution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .159438
4 Enter the net value of noncharitable-use assets for 2016 from Part X, ine § 4 2,646,506.
5 Multply line 4 by line 3 5 421,954.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 258.
7 Addlnes5and6 7 422,212,
8 Enter qualifying distrbutions from Part XHI, line 4 8 603,000.

It ine 81s equal to or greater than line 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

623521 11.23-18 Form 990-PF (2016)




Form 990-PF (2016) Victor E. Clarke Charitable Foundation 47-6777228  Page 4
[Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> 1 and enter "N/A" on tine 1.
Date of ruling or determination letter. (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> |Z| and enter 1% 1 258.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, ine 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Add lines 1and 2
Subtile A income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-
Credits/Payments:
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached
9 Taxdue. If the total of ines 5 and 815 more than fine 7, enter amount owed »
10 Overpayment,. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid | 2
11_Enter the amount of ine 10 1o be Credited to 2017 estimated tax » Refunded p>
[ Part VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (erther directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distnibuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? B 1c X
d Enter the amount (if any) of tax on political expenditures (secton 4955) imposed during the year:
(1) On the foundaton. > $ 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any actmvities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes X 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b If“Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes, * complete Part Il, col (c), and Part XV 7 X

olalw]n
&
5,
[«
.

D w N

©w|m|~

258.

- =
ey PN

b o

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) » None

b If the answer 1S "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4342())(3) or 4942(1)(5) for calendar
year 2016 or the taxable year beginning in 2016 (see mstructions for Part XIV)? /f *Yes, * complete Part XIV i 9 X
10 Did any persons become substantal contributors during the tax year? t “ves,* attach a achedule listing ther names and addresses 10 X
Form 990-PF (2016)

6823531 11-23-18
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Form 990-PF (2016) Victor E. Clarke Charitable Foundation 47-6777228 Page 5
| Part Vii-A \ | Statements Regarding Activities continued)

Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory pnwleges"
It "Yes," attach statement (see instructions) i 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? i 13X
Website address P> N/A
14 Thebooksaremcareof p» Hickok Law Firm, P.A. Telephone no.p>( 561) 819-6219
Locatedat » 55 SE 2nd Ave STE 203, Delray Beach, FL ZIP+4 p33444
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here »[ ]
and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A
16 Atany tme during calendar year 2016, did the foundaton have an interest in or a signature or other authority over a bank, Yes| No
securthes, or other financial account n a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114 1f "Yes," enter the name of the
foreign country B>
[ Part VII-B FStatements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(3) Furmish goods, services, or facifities to (or accept them from) a disqualified person? [:, Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |___] Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? l:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) |—__] Yes [E No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here »> D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2016? i 1c X
2 Taxes on fallure to distnbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined (n section 4942())(3) or 4942())(5)):
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and 6e, Part XIlI) for tax year(s) beginning
betore 20162 L__l Yes No
If "Yes,” st the years p» s s R
b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (refating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying sechon 4942(a)(2) to all years listed, answer “No" and attach
statement - see instructions.) N/a 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here.
> . , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
dunng the year? l:] Yes III No
b if “Yes,” did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or disquahfied persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer penod approved by the Commussioner under secton 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2016 ) N/A 3b
4a Did the foundabion invest during the year any amount in a manner that would jeopardize 1ts chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2016? 4b X
Form 990-PF (2016)

623541 11-23-18




Form 990-PF ?2016) Victor E. Clarke Charitable Foundation 47-6777228  rPages
Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (secton 4945(e))? E] Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:| Yes [Z] No
(3) Provide a grant to an individual for travel, study, or other simiar purposes? D Yes [E] No
(4) Provide a grant to an organization other than a charitable, etc., orgamzation described i section
4945(d)(4)(A)? (see mstructions) [ ves [X] No
(5) Prowide for any purpose other than religious, chantable, scientific, Iterary, or educational purposes, or for
the prevention of cruelty to children or animals? [:| Yes |X] No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
secton 53.4945 or in a current notice regarding disaster assistance (see mstructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here | 4 |:|
¢ If the answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expendrture responsibility for the grant? N/A [ Jves L1 no
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? L__l ves [X1 No
b Did the foundation, during the year, pay premiwms, directly or indirectly, on a personal benefit contract? i 6b X
If "Yes" to 6b, file Form 8870
7a Atany ime during the tax year, was the foundaton a party to a prohibited tax shelter transaction? D Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
| Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
h(b) Title, and léa\(/jera ed (c) (Ilfompens:gtlon e(n1 pocyggtggn"gﬂ'ﬁ args {e) Ex ent?.le
(a) Name and address s rpvggﬁwnevo ¢ (e:t%'rggl)' e S iowances
Gary A. Galimidi Trustee
247 Greco Ave
Coral Gables, FL 33146 10.00 0. 0. 0.
Andrew M. Jackson Trustee
55 SE 2nd Ave
Delray Beach, FL 33444 10.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Tite, and average (d) Contnbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | emeloyee benetiplans | a¢count, other
devoted to position allowances
NONE
Total number of other employees paid over $50,000 . ] 0
Form 990-PF (2016)

823551 11-23-18




Form 990-PF (2016) Victor E. Clarke Charitable Foundation 47-

6777228 Page 7

|Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable actvities during the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add fines 1 through 3 . >

0.

623561 11-23-18

Form 990-PF (2016)



Form 990-PF (2016) Victor E. Clarke Charitable Foundation

47-6777228 Page 8

Minimum Investment Return (A domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes:

a Average monthly fair market value of securihes 1a 1,517,376.

b Average of monthly cash balances 1b 1,169,432.

¢ Fair market value of all other assets 1c 0.

d Total(add lines 1a, b, and c) 1d 2,686,808.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) bte | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 2,686,808,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 40,302.
5 Netvalue of noncharitable-use assets Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 2,646,506.
6 Minimum investment return. Enter 5% of line 5 6 132,325.
[Part Xl | Distributable Amount (see nstructions) (Section 4342())(3) and (j)(5) private operating foundations and certain
foreign organizations check here p- [:] and do not complete this part.)

1 Mimimum investment return from Part X, ine 6 1 132,325.
2a Tax on mvestment income for 2016 from Part VI, line § 2a 258.

b Income tax for 2016. (This does notinclude the tax from Part V1.) 2b

¢ Add lines 2a and 2b 2¢ 258.
3 Distnbutable amount before adjustments. Subtract line 2¢ from line 1 3 132,067.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 132,067.
6 Deduction fram distnbutable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract ine 6 from line 5. Enter here and on Part XIl, ling 1 7 132,067.
Qualifying Distributions (see nstructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes. ]

a Expenses, coniributions, gifts, etc. - total from Part |, column (d), line 26 1a 603,000.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIl}, line 4 4 603,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 258.

6 Adjusted qualitying distributions. Subtract ling 5 from ling 4 6 602,742,

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax n those years.

623571 11-23-18

Form 990-PF (2016)



Form 990-PF (2016)

Victor E. Clarke Charitable Foundation

47-6777228  Page9

Undistributed Income (see nstructions)

1 Distributable amount for 2016 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2016
a Enter amount for 2015 only
b Totat for prior years:

3 Excess distributions carryover, If any, to 2016;
aFrom 2011

(a)
Corpus

(b}
Years prior to 2015

()
2015

(9
2016

132,067.

bFrom 2012

¢From 2013

dFrom 2014

eFrom 2015

139,111.

f Total of lines 3a through ¢
4 Qualfying distnbutions for 2016 from
Part XIl, ne 4: - $ 603,000.

139,111.

aAppled to 2015, but not more than line 2a

bApplied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructons)

dAppled to 2016 distnbutable amount

e Remaining amount distributed out of corpus

5 Excess distibutions carryover applied to 2016
(If an amount appears in column (d), the same amount
must be shown in column (a} )

6 Enter the nettotal of each column as
indicated below:

aCorpus Add lines 3f, 4¢, and 4e Subtract ne 5
bPrior years' undistributed income. Subtract
ling 4b from hine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

dSubtract line 6¢ from line 6b Taxable
amount - see Instructions
e Undistributed income for 2015. Subtract ine
4a from hine 2a. Taxable amount - see nstr.
t Undistnbuted income for 2016. Subtract
lines 4d and 5 from fine 1. This amount must
be distnbuted in 2017
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Efection
may be required - see instructions)
8 Excess distributions carryover from 2011
not applied on fine 5 or ine 7
9 Excess distributions carryover to 2017.
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9:

132,067.

470,933.

0.

0.

610,044.

akExcess from 2012
bExcess from 2013
cExcess from 2014
dExcess from 2015 139,111.
e Excess from 2016 470,933.

823581 11-23-16

Form 990-PF (2016)



Form 990-PF (2016) Victor E. Clarke Charitable Foundation 47-6777228 Page 10

‘ Part RIY { Private Operating Foundations (see instructions and Part VI-A, question 9) N/A
1 a If the foundation has recewved a ruling or determinaton letter that it is a private operating
foundation, and the ruling 1s effective for 2016, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section L1 4942()(3) or [ 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a)2076 (b)2015 (c)2014 (d)2013 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part Xil,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activiies

e Qualifying distnbutions made directly
for active conduct of exempt activibes

Subtract ine 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon.
a “Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under sectron 4942(3)(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum Investment return
shown in Part X, line 6 for each year
listed

¢ “Support’ alternative test - enter:

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securihes loans (section
512(a)(5)), or royaltes)

(2) Support from general public
and 5 or more exempt
organizatons as provided in
section 4942())(3)(B)(in}

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
| Part XV _| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000) (See section 507(d)(2).)
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
Andrew M. Jackson, (561) 819-5409, andrew@andrewjacksonpa.com
55 SE 2nd Ave, Delray Beach, FL 33444
b The form in which applications should be subrmitted and information and matenals they should include.
No particular form is required.
¢ Any submission deadlines;
None
d Any restricions or imitatons on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:;
All recipients must: be exempt under 501(c)(3), directly and actively
conduct exempt activities, and have no relationship to the foundation.
823801 11-23-16 Form 990-PF (2016)
10




Form 990-PF (2016) Victor E. Clarke Charitable Foundation 47-6777228 Ppage 11
| Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fo;:ar{danc;n PUFIJOSEtlr %f %rant or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
a Paud during the year

Lupus Foundation of America Georgia PC F‘or the recipient's
Chapter, Inc, hheneral purposes of
1850 Lake Park Dr STE 101 olving the mysteries
Smyrna, GA 30080 bf Lupus 3,000,
University of Miami PC L’or the university's
1320 South Dixie Hwy rchool of music
Coral Gables, FL 33146 300,000,
Baptist Health South Florida PC or the the
Foundation, Inc. Eecipient 's Miami
6855 Red Rd STE 600 Cancer Institute
Coral Gables, FL 33143 300,000,

Total » 3a 603,000,

b Approved for future payment
None
Total » 3b 0,
Form 990-PF (2016)

623611 11-23-18

11



Form 990-PF (2016) Victor E.

Clarke Charitable Foundation

47-6777228  Ppage 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue:
a

“Unrelated business income

(a)
Business
code

(b)

Amount

Excluded by section 512, 513, or 514 (e)

C
Esc u-
sion
code

(d) Related or exempt
Amount function income

b
¢
d
e

f

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securibies
5 Net rental Income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gan or (loss) from sales of assets other
than mventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

01

6,024.

01

27,321.

01

-50,873.

12 Subtotal. Add columns (b), {d), and (e)
13 Total Add line 12, columns (b), (d), and (¢)

~17,528. 0.

(See worksheet in ine 13 instructons to venfy calculatons.)

13 -17,528.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income 1s reported in column (e) of Part XVI-A contnibuted importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A

823621 11-23-18

12

Form 990-PF (2016) |



Form 990-PF (2016) Victor E. Clarke Charitable Foundation 47-6777228  page 13

v

Part XVII [ Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descrnbed in sechion 501(c) of Yes|No
the Code (other than section 501(c)(3) organizations) or 1n section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of faciliies, equipment, or other assets B 1b(3) X
(4) Reimbursement arrangements . 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilibes, equipment, mailing lists, other assets, or paid employees 1c X
d [f the answer to any of the above 1s “Yes," complete the following schedule. Column (b) should always show the fair market vatue of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value In any transaction or shaning arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Lne no (b) Amount involved (¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
n section 501(c) of the Code (other than section 501(c)(3)) or in secton 5277 [:] Yes LY_] No
b If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organizatton (¢) Descripion of relationship
N/A

Un:: ;I:sna:heauol perppd, 1 declar e :"ammed’mls return, mclu:lng acoompany:lg s:hedulltlas :nd st‘ntem(’mtﬁ, a:d to the bhes'( of m: knolw‘ljedga v m———
Slgn and belef; it 18 true, co ect of preparer {other than taxpayer) 13 based on all information of which preparer has any knowledge ;‘i,‘:,’;’,‘,,"{,‘;’.‘ow‘}g:‘,’:;:y,
Here - | 05 -0 ~2017 ' Co-Trustee§ Xves [InNo
nature OjDffieecortrustod Date Title
Print/Type preparer’'s name Preparer's signature Date Check || It [PTIN
Egl;ert J. Hickok, 05~-/o-2o17 | sel-employed
Paid Esq., CPA P01222386

Preparer |frm'sname » Hickok Law Firm,
Use Only

A, Frm'sEIN > 54-2154636

Fim'saddress » 55 SE 2nd Ave STE 203
Delray Beach, FL 33444 phoneno. (561) 819-6219
Form 990-PF (2016)

6823622 11-23-16
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Schedule B Schedule of Contributors

g?;g‘o?,‘;’g)- 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.
Department of the Treasury P Information about Schedule 8 (Form 990, 990-EZ, or 990-PF) and
Internal Revenue Service its instructions is at WWW.IIS.QOV/fOI‘mgQO .

OMB No 1545-0047

2016

Name of the organization

Victor E. Clarke Charitable Foundation

Employer identification number

47-6777228

Organization type(check one)
Filers of: Section:
Form 990 or 990-EZ D 501(c) } (enter number) organization
D 4947(a)(1) nonexempt chartable trust not treated as a pnvate foundation
527 political organization
Form 990-PF 501(c)(3) exempt private foundation

1]
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

501(c)(3) taxable private foundation

Check if your organization 1s covered by the Generatl Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

@ For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contnbutor Complete Parts  and Il See instructions for determining a contributor’s total contributions

Special Rules

D For an organization descnbed in section 501(c)(3) filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, line 13, 16a, or 16b, and that received from
any one contrnibutor, during the year, total contnbutions of the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part Vil line 1h,

or (i) Form 990-EZ, ine 1 Complete Parts | and II

D For an organization described in section 501(c)(7), (8), or (10) fitng Form 890 or 930-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for rehigious, chantable, scientific, Iterary, or educational purposes, or for

the prevention of cruelty to children or ammals Complete Parts I, Il, and llI

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, duning the
year, contnibutions exclusively for religious, charitable, etc , purposes, but no such contnbutions totaled more than $1,000 If this box
1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc ,
purpose Don't complete any of the parts unless the General Rule applies to this organization because tt received nonexciusively

religious, chartable, etc , contnbutions totaling $5,000 or more dunng the year

> 3

Caution: An organization that 1sn't covered by the General Rule and/or the Specia! Rules doesn't file Schedule B (Form 990, 990-E2Z, or 990-PF),
but it must answer "No” on Part IV, ine 2, of its Form 990, or check the box on line H of ts Form 990-EZ or on its Form 990-PF, Part |, line 2, to

certify that it doesn't meet the filing requirements of Schedule B (Form 990, 890-EZ, or 930-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

623451 10-18-18




.

Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 2

Name of organization

Victor E. Clarke Charitable Foundation

Employer identification number

47-6777228

Part |

Contributors (See instructions) Use duplicate copies of Part | if additional space I1s needed

(a)
No.

(b)
Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

1

Victor E Clarke Declaration of Trust

247 Greco Ave

$

8,850,981.

Coral Gables, FL 33146

Person @
Payroll [:]

Noncash [ |

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Total contributions

(d)

Type of contribution

Person D
Payroll |:]

Noncash [ ]

(Complete Part Il for
noncash contributions )

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person [:l
Payroll |:|

Noncash [ |

(Complete Part 11 for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person |:|
Payroll D

Noncash [ |

{Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll E]

Noncash [ |

(Complete Part il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

{(d)
Type of contribution

Person |:|

Payroll
Noncash [ ]

(Complete Part Il for
noncash contnbutions.)

623452 10-18-18
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Schedule B (Form 930, 930-EZ, or 990-PF) (2016)




Schedule B (Form 980, 990-EZ, or 390-PF) (2016)

Page 3

‘Name of organization

Employer identification number

Victor E. Clarke Charitable Foundation 47-6777228
Partll Noncash Property (See mstructions) Use duplicate copies of Part Il if additional space 1s needed.
(a)
(c)
No. (b) : (d)
_— . FMV (or estimate) i
from
par] Description of noncash property given (See instructions) Date received
N/A
(a)
(c}
No. (b) : (d)
- . FMV (or estimate) 5
from
Pt Description of noncash property given (See instructions) Date received
(a)
(¢}
No. (b) . (d)
e . FMV (or estimate) i
from
Pt Description of noncash property given (See instructions) Date received
(a)
(c)
No. MV
ffoom Description of n r:b) h i FMV (or estimate) Dat - ived
oo ipti oncash property given (See instructions) ate receive
(a)
(c)
No. (b) : (d)
- . FMV {or estimate) )
from
ool Description of noncash property given (See instructions) Date received
(a)
(c)
No. (b) . (d)
. . FMV (or estimate) )
from
Pan] Description of noncash property given (See instructions) Date received

823453 10-18-168
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Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 4

‘Name of organization

Victor E. Clarke Charitable Foundation

Employer identification number

47-6777228

a uslvely religious, charitable, etc., contributions to organizations described in section c){7), (8), 0 at total more than T, or
the year from any one contributor Complete columns (a)through (e) and the following line entry. For organizations
completing Part lll, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year (Enterthisinfo once) > $
Use duplicate copies of Part Il if additional space 1s needed
{a) No.
g:rrﬂ (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
N/A
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
g:r?l (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gaorrtnl (b) Purpose of gift {c) Use of gift {(d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
g:r'tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift

Transferee's name, address, and ZIP + 4

Relationship of transferor to transferee

6823454 10-18-16
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Schedule B (Form 930, 990-EZ, or 990-PF) (2016)




Victor E. Clarke Charitable Foundation

47-6777228

Form 990-PF

Interest on Savings and Temporary Cash Investments

Statement 1

(a) (b) (c)
Revenue Net Investment Adjusted
Source Per Books Income Net Income
BNY Mellon 4. 4.
SunTrust Bank 6,020. 6,020.
Total to Part I, line 3 6,024. 6,024.
Form 990-PF Dividends and Interest from Securities Statement 2
Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
BNY Mellon 27,321. 0. 27,321. 27,321.
To Part I, line 4 27,321. 0. 27,321. 27,321.
Form 990-PF Legal Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes

Bilzen Sumberg law firm -

tax advice 0.

12,466.

0.

To Fm 990-PF, Pg 1, 1ln 1lé6a 12,466. 0.

0.

Form 990-PF Accounting Fees

Statement 4

(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Hickok Law Firm -
accounting and 990-PF 7.780. 0. 0.
Hickok Law Firm - Form 1023
prep 4,975. 0. 0.
To Form 990-PF, Pg 1, 1ln 16b 12,755. 0. 0.

18 Statement(s) 1, 2, 3, 4




Victor E. Clarke Charitable Foundation

47-6777228

Form 990-PF

Other Professional Fees

Statement 5

Description

(a) (b)
Expenses
Per Books

Net Invest-
ment Income

(c)

Adjusted
Net Income

(d)
Charitable
Purposes

BNY Mellon - brokerage

fees 7,591. 7,591. 0.
To Form 990-PF, Pg 1, 1n 16c 7,591, 7,591. 0.
Form 990-PF Taxes Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
IRC 4940 Excise Tax 115. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 115. 0. 0.

Form 990-PF

Other Expenses

Statement 7

Description

Form 1023 filing fee

To Form 990-PF, Pg 1, 1ln 23

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

850. 0. 0.
850. 0. 0.

Form 990-PF

Corporate Stock

Statement 8

Description

Celgene Corp (CELG) 400 shares

Charter Communications Inc (CHTR) 200 shares
Chevron Corporation (CVX) 300 shares

Church & Dwight Inc (CHD) 900 shares
Conocophillips Com (COP) 700 shares

Costco Whsl Corp New (COST) 300 shares

Ecolab Inc (ECL) 500 shares

19

Fair Market

Book Value Value
43,246. 46,300.
52,619. 57,584.
35,128. 35,310.
40, 825. 39,7171.
36,433. 35,098.
45,870. 48,033.
56,593. 58,610.

Statement(s) 5, 6,

7, 8



Victor E. Clarke Charitable Foundation 47-6777228
Edwards Lifesciences Corp (EW) 170 shares 14,808. 15,929,
E O G Res Inc (EOG) 360 shares 31,987. 36,396.
Facebook Inc. (FB) 250 shares 21,942. 28,762.
General Electric Company (GE) 2200 shares 62,317. 69,520.
Home Depot Inc (HD) 200 shares 25,773. 26,816.
The Kraft Heinz Company (KHC) 500 shares 37,221. 43,660.
McDonald's Corporation (MCD) 300 shares 36,594. 36,516.
Merck & Co Inc (MRK) 700 shares 40,956. 41,209.
Microsoft Corporation (MSFT) 800 shares 40,618. 49,712.
O'Reilly Automotive Inc (ORLY) 100 shares 25,444. 27,841.
Pepsico Inc Com (PEP) 500 shares 52,111. 52,315.
Pfizer Inc Com (PFE) 800 shares 26,528. 25,984.
PNC Financial Services Group (PNC) 300 shares 29,394. 35,088.
Progressive Corp Ohio (PGR) 860 shares 29,471. 30,530.
Roper Technologies Inc Com (ROP) 300 shares 51,108. 54,924.
Schlumberger Ltd (SLB) 500 shares 38,641. 41,975.
Schwab Charles Corp New (SCHW) 370 shares 10,195. 14,604.
Servicenow, Inc. (NOW) 200 shares 14,853. 14,868.
Time Warner Inc New Com (TWX) 300 shares 22,776. 28,959.
T J X Companies Inc (TJX) 250 shares 18,420. 18,783.
United Technologies Corp (UTX) 250 shares 26,465. 27,405.
Unitedhealth Group Inc (UNH) 300 shares 39,206. 48,012,
US Bancorp (USB) 500 shares 20,935. 25,685,
Verizon Communications Inc (VZ) 950 shares 43,875. 50,711.
Wells Fargo & Co New Com (WFC) 500 shares 25,917. 27,555.
Xcel Energy Inc (XEL) 330 shares 12,057. 13,431.
Adobe Systems Inc (ADBE) 500 Shares 46,005. 51,475.
Alphabet Inc. (GOOGL) 50 Shares 32,567. 39,622,
Apple Inc (AAPL) 190 Shares 23,611. 22,006.
Total to Form 990-PF, Part II, line 10b 1,212,509. 1,320,998%.
Form 9390-PF Corporate Bonds Statement 9

Fair Market

Description Book Value Value

Goldman Sachs Group Inc 2.9% 50,000 par 51, 340. 50,690.
Oracle Corp 2.25% 50,000 par 50,328. 50,607.
Chevron Corp 2.427% 50,000 par 50,778. 50,483.
Wells Fargo & Company 2.55% 50,000 par 50,079. 50,057.
Xcel Energy Inc 2.4% 50,000 par 50,415. 49,720.
Georgia Power Co 2.4% 50,000 par 49,893. 49,680.
Total to Form 990-PF, Part II, line 10c 302,833. 301,237.

20

Statement(s) 8,

9



Victor E. Clarke Charitable Foundation 47-6777228

Form 990-PF Other Investments Statement 10
Valuation Fair Market
Description Method Book Value Value
Accrued income on corporate bonds COST 0. 1,674.
Accrued dividends on corporate COST
stock 0. 1,795.
Total to Form 990-PF, Part II, line 13 0. 3,469.
Form 990-PF Explanation for Beginning Balance Sheet Change Statement 11

The legal form of the Foundation is a Florida trust. The Foundation is a
residual beneficiary of the Victor E. Clarke Declaration of Trust (see also
Schedule B). To date, all contributions from the Victor E. Clarke Declaration
of Trust have been of accounting income due under Florida law on the unpaid
bequest of principal. On the 2015 Form 990-PF, all net assets were reported on
line 27 of Part II as trust principal. However under Florida law, receipts

by a trust of accounting income from another trust are more apgroprlately
accounted for as accountln% income. Therefore, the beginning balance on Part II
line 29 column (a) on the 2016 Form 990-PF reports the amount from Part II

line 27 column (b) on the 2015 Form 990-PF as accumulated income rather than as
trust principal. Page 21 of the instructions to 2016 Form 990-PF under the
head 1ng "line 27" and "line 29," indicates that in the case of trusts,
accumulated accounting income should be reported on line 29 rather than line 27.
In 2016, all receipts from the Victor E. Clarke Declaration of Trust were
payments of accounting income. Thus, all net assets reﬁorted in column (b) of
Part II are reported on line 29 rather than line 27. is change in
presentation does not affect any totals in column (a) of Part II. For example,
it does not affect lines 16, 23, 30, or 31, all of which tie to those lines in
Part II column (b) of the 2015 Form 990-PF.

21 Statement(s) 10




