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OMB No 1545-0052

rom 990-PF Return of Private Foundation
* or Section 4947(a)(1) Trust Treated as Private Foundation 201 6

Department of the Treasu » Do not enter social security numbers on this form as it may be made public.
i) Rovernud Semics » Information about Form 990-PF and its separate instructions 1s & www.irs.gov/form990pf. Open to Public inspection
For calendar year 2016 or tax year beginning , 2016, and ending ,

Name of foundation A Employer identification number

Meredith E. Drench Charitable Trust UA DTD 03/28/2013 47-6372167

Number and street (or P O box number if mail 1s not delivered to streel address) Room/suite B Telephone number (see mnstructions)

11 Upland Road (978) 886-7238

Crty or town, state or province, country, and ZIP or foreign postal code

Newburyport MA 01950-1925 |© lfearulmapplmmnspaﬂng,mm.»[]

G Check all that apply L Initial return L Initial return of a former public charity D 1 Foregn organzations, checkhere . . . . . . -
Final return |_|Amended return '

| Address chan Name change 2 Foregn organizations meeting the 85% test, check
dress change 9 here and atach computation .+ . . . - . . . -
H Check type of organization D Section 501(c)(3) exempt private foundation
m Section 4947(a)(1) nonexempt chantable trust [_lOther taxable private foundation E  If pivate foundation status was terminated
I Far market value of all assets at end of year J Accounting method MCash UAccruaI under section SO7(R)(T)A), check here . . . . >

(from Part l. column (¢), Ine 16} Oter(specty) ] F  Ifthe foundation s in a0<morth temnation
2,598,211. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here . >

~ S
fEBart I_| Analysis of Revenue and
1)

(I

(N I Iy

Expenses (The total of amounts i (a) Revenue and (b) Net investment (¢) Adjusted net (d) Disbursements

for chantable
columns (b), (¢}, and (d) may not neces- expenses per books income income purposes

sanly equal the amounts in column (a) (cash basis only)

(see instructions) )
41 Coninbutions, gfts, grarts, elc., recerved (attach schedue) « - . . I e
2 check > | X|fihefoundaionisnot requredtoatiach Sch B[ 7 4.7 ' e cids E g R vl e e

I

o
B
£y
S

EPRS Ay
%
i

vt

g W
273

[,
%

2

g
Wy

3 irterest on savngs endtamporary cashirvestments + . . . I

o 7 i

SaAGOSSIONS « » « + o s v b s s .
b Net rental income Fa— I K
or(loss} .+ « o+ > - M

6 @ Netganor (joss) fromsae of assets it online 10« « .« . v v o . . R - 8
b Gross sales price for all e e i L ' ol P T waneo ST F oo g
assetsoniineéa . . N u§§j§j§ g‘i“i»‘:‘?@y’ SR Y + S BN ST G S PETRe 2N U 'f‘%:’f‘?tl’ ‘g bR 3

7  Capital gain net income (from Part iV, line 2) S : . ’ K
8 Netshort-termcaptalgan « .« « « « « « .« . . g T TR > T T
9 Income modiffications . .+ . . . 4 4 0 .o e
Gross sales less g — SR Y A 1 PO R N e —
10a e and . . ) . RN R é; b T

allowances . . . - s

b Less Costof
goodssold . . .

¢ Gussprofitar (loss) (attachschedde) -« « .« 0 . .
11 Other ncome (attach schedule) « . . . . . . .

mc ZI'I1<I'|1%GAE\‘-‘\‘-ED JUP 1

. - s E g
SE L E oh

Lot | ) ’ , !
o T I ES N : 3 H
o B § Gidal B b 3

Y
i i
B

a ]

-

12 Total Addlnesithroughtt . . . . . . . . 81, 346. 8,706. C oate 0oL
13 Compensation of officers, directors, lrustees, etc - « 39,192,

14 Otheremployee salanesandwages - - - - -

e W ool W il | —™
158 Penson plans, employee benefits. . . . . . H t b t. V E U
1 6 a Legal fees (attach schedule). . . . . . . + . . =

b Accounting fees (attach schy. « .+ « . . . . . 2 , 780.
¢ Other professional fees (attachsch) « .+ . o o .
17 Interest .+ v v v v v e v e e e e e

18 Taes(atachschedde)seeinslrs) « « « « « « « v o nr\n‘:
19 Depreciation (attach LW Jov g =

schedule)anddepleton « « « « « « + . . . .
20 OCCUPanCy « « + v x w e e e e e
21 Travel, conferences, andmeetings « » « » + +

H2-508

[IF 3N

22 Prntingandpublications - « + « ¢ v o 0 . 4 .
23 Other expenses (attach schedule)

24 Total operating and administrative
expenses Addfines 13through23 . . . . . . . 41 , 972.

25 Cotnbuors gits, gantspad. « « « v 0 b . . . . 145, 000. S T
26 Total expenses and disbursements
Addlines24and25. + « v « & x4 s e 0w 186,972.

27 Subtract ine 26 from line 12 Y
a Excess of revenue over expenses ) . ,
and disbursements . . . . . . . 0 .. . -105 , 626 e, ,

OZP» QZ——=>2AIMVO
UMWZMOXM M<——AP>DAV—Z—ZO0>

et .
.

. 8,706. - R
- - ' :

L ]

b Net investment ncome (f negative, enter -0-). . .|*

C Adjusted net income (if negative, enter -0-}

BAA For Paperwork Reduction Act Notice, see instructions. TEEAD301 12/16/16 Form 990-PF (2016)
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Form 990-PF (2016) Meredith E. Drench Charitable Trust UA DTD 03/28/2013 47-6372167 Page 2

[Part 1| Balance Sheets cuumsniorirmimyos mcoeergion | Beginning of year End of year
(See nstructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash — non-interest-beanng . . . . .. ............. 187, 452. 186, 283. 186, 283.
Savings and temporary cash investments . . . . .. ... ...
3 Accountsreceivable . . . ... ... > o |
Less allowance for doubtful accounts >~
4 Pledges recewvable. . . . . ... .. T o

Less allowance for doubtful accounts *

Grants recewvable . . . . . . . .. ... . e e

Recenvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . . . . . . . .

7  Other notes and loans receivable (attachsch) . > : | ) [

‘s\ Less allowance for doubtful accounts > : : : - : : T
S 8 Inventoriesforsale oruse . . . . .. ..o,
$ 9 Prepaid expenses and deferredcharges . . . . .. ... ....
$ | 10aInvestments — U S and state government
obligations (attach schedule) . . . . . .. .. ... .. .....
b Investments — corporate stock (attachschedue) . . . . . . . .. ... 1,851, 386. 1,704,180. 2,052,151,
¢ Investments — corporate bonds (attachschedule) . . . . . . . . . . . .. 329, 326. 370,7009. 359,777.
11 Investments — land, buildings, and L o f; ‘ Ry 0 e
equpment basis. . . .. .. ..., > P 7 =P B K
less accumulated depregiation
(attachschedule) . . . . . . . >
12 Investments — mortgage loans . . . . . . Lo T
13 Investments — other (attach schedule) . . . . . ... ... ..
14 land, bulldings, and equipment basis > e DT U 1 s S
Less accumulated depreciation
(tachschedue) . . . . ... ... .. >
15 Other assets (descrbe > )
16 Total assets (to be completed by all filers —
see the instructions Also, see page 1,tem1). . . . . . .. ... 2,368,164. 2,261,172, 2,598,211,
ll- 17 Accounts payable and accrued expenses. . . . . . . ... ... p% o ,gé‘x
A |18 Grantspayable. . . . ... ................... ] {,‘ . “rg
B | 19 Deferredrevenue . . . . . . v o oot e . : 7
! | 20 Loans from officers, directors, rustees, & other disqualfied persons. -« . . . :
| | 21 Morgages and other notes payable (attach schedulg) . . . . . . . . . . .
IT 22 Other habities (descnbe > )
§ 23 Total liabilities (add lines 17 through22) . . . . . .. .. ...

Foundations that follow SFAS 117, check here . . . . * l_'
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted . . . . . . . . . . .. . e
25 Temporarnilyrestricted . . . . . .. ... oo
26 Permanentlyrestricted . . . . . . . .. ..

Foundations that do not follow SFAS 117, check here . ™
and complete lines 27 through 31.

Jo w-Hmuer» _mz
OMOZPr>m gZCn

27 Capital stock, trust principal, or currentfunds . . . . . . . . ... 2,368,164. 2,261,172.
28 Pad-nor captal surplus, or land, bidg , andequpmentfund . . . . . . . : o 3
29 Retaned eamings, accumulated iIncome, endowment, or other funds . . . e o ew
30 Total net assets or fund balances (see instructions) . . . . . 2,368,164, 2,261,172. R R
31 Total liabilities and net assets/fund balances N
(seenstructions). . . . . . ... oL 2,368,164, 2,261,172, o ci,
[Part i Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part II, column (a), line 30 (must agree with
end-of-year figure reported on prioryears return). . . . . . . . . . e e e e e e e 1 2,368,164.
2 Enteramount fromPart|, ine27a . . . . . . . . e e e e 2 -105, 626.
3 Otherineases not nduded infire 2 (temze) . . . .> 3
4 Addlnes1,2,and3 . . .« o v v i u T T T I T TTT 4 2,262,538,
5 Decreases notincluded inlne 2 (temeze) . . . . . . " Changes in investment income _ __ __ __ S 1,366,
6 Total net assets or fund balances at end of year (Iine 4 minus lne 5) — Part II, column (b), ine 30 . . . . . ...l 6 2,261,172.

BAA TEEAQ302 12/16/16 Form 990-PF (2016)
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Form 990-PF (2016) Meredith E. Drench Charitable Trust UA DTD 03/28/2013

47-6372167

Page 3

JPart.IV#| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g, real estate, (b) How acqurred | (C) Date acqured | (d) Date sold
2-story brick warehouse, or common stock, 200 shares MLC Company) "D:%lg::‘al;: (mo, day, yr) (mo, day, yr)
1a ptmos Energy (700shs) P 05/17/13 11/23/16
b Chemours Co (10Q0shs) P 05/17/13 011/23/16
€ Blackstone Group LP (500shs) P 06/23/15 111/23/16
d Chemours Co (20shs) p 05/17/13 N1/23/16
€ See Columns (a) thru (d)
(€} Gross sales price O siowane) s oxpence of aale (o) e (D s &)
a 49,707. 31,070. 18,637.
b 2,284. 1,414, 870.
c 12,884. 21,171, -8,287.
d 457 . 283. 174.
e See Columns (e) thru (h) 192,726. -2,688.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gars (Cal ()

(i()F MV as of 12/31/69

{j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

ganmnus cal (K), but nat less
than -0-) or Losses (fromedl (h)

a 18,637.
b 870.
c -8,287.
d 174.
e See Columns (1) thru (1) -2,688.
2 Capttal gain net income or (net capital loss) {:; Ig'sr;)?g’r%:rn_tg_r I'r? ;::11 || Iller:; }' ) 8 706

3 Net short-term capital gamn or (loss) as defined in sections 1222(5) and (6)

if gan, also enter n Part |, ine 8, column (c) (see instructions) If (loss), enter -0-

inPart ], line 8 .

3

[Part'V_ [Qualification Under Section 4940(¢e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4340(d)(2) apphes, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If 'Yes,’ the foundation does not qualify under section 4940(e)} Do not complete this part

DYes D No

1 Enter the appropriate amount 1n each column for each year, see the instructions before making any entries

{a)
Base perncd years
Calendar year (or tax year
beginning in)

(b)
Adjusted qualifying distnbutions

(c)
Net value of
noncharitable-use assets

(d)
Distribution ratio
(col (b) divided by col (c))

2015

2014

2013

2012

2011

2 Total of line 1, coiumn (d)

3 Average distnbution ratio for the S-year base pernod — divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years

4 Enter the net value of noncharitable-use assets for 2016 from Part X, line 5

5 Multiplylinedbyline3 . ... .

6 Enter 1% of net investment income (1% of Part |, line 27b)

7 Addlines5and6.

8 Enter qualifying distributions from Part XHi, line 4

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part Vi instructions

BAA

TEEA0303 12/16/16

Form 990-PF (2016)



Form 990-PF (2016) Meredith E. Drench Charitable Trust UA DTD 03/28/2013 47-6372167

Page 4

[Part VI . [Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4948 — see instructions)

1 a Exenpt operaling foundations desanbed in section 4940(d)(2), check here . . . . ™ D and enter #VAton line 1. ]
Pete of ruing or determination letter (attach copy of letter if necessary — see instructions)
b Domestic foundations that meet the_ s;cio?i 3920_(e) requirements in Part V, L | 174.
check here .. > Dand enter1% ofPartl, line27b . . . . . . .« . . e e e i
¢ All other domestic foundations enter 2% of line 27b. Exempt foresgn organizations enter 4%of Part |, ine 12,0t ) . . . . . | 4
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundationsonly Othersenter-0-) . . . . . . o 0 v v i e e e e e e e e 2 0.
3 AddIInes 1and 2. . . . . o v e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 3 174.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) . . . . . 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero orless, enter-0- . . . . . . .. ... ... 5 174.
6 Credits/Payments i
a 2016 estimated tax pmts and 2015 overpayment geditedt0 2016 . . . . . L o L L L L L 6a }
b Exempt foreign organizations - tax withheld atsource . . . . . . .. . ... ... 6b i
¢ Tax paid with application for extension of time to file (Form 8868). . . . . . . . .. 6c ; ’ :»: & . j
d Backup withholding erroneously withheld . . « . . . o v v v v v v e et e 6d R R G
7 Total credits and payments Add ines 6athrough6d . . . . . . . . . .. ... ... o e 7
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 is attached . . . . . . .. 8
9 Taxdue Ifthetaa ofines5and8ismorethanine 7,enter amountowed .« - .« . v v v v v v e e e 9 174.
10 Overpayment Ifine 7 1s more thanthe ttal of lines S5and 8, erterthe amountoverpaid .« « « « v v v v v v v v e v e e >l 10 0.
11 Enter the amount of line 10tobe Credited to 2017 estimated tax . . . . . > Refunded . . . .>| 11
| Part ViI-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it % | Yes | No
participate or intervene In any political campaign? . . . . . . L L e e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 duning the year (either directly or indirectly) for political purposes
(see Instructions for the definition)?. . . . . . . . o L e e e e e e e e e e e e e e e 1b X
If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copres of any matenals published H ’;; *W *:2{5
or distributed by the foundation in connection with the activities B M *;M %5“ !
¢ Did the foundation file Form 1120-POL forthisyear?. . . . . . . . . . it i i i i i i et e e e e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year N NI
(1) Onthe foundation . . . * § (2) Onfoundation managers . . . . » 3 f%g &
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on % A ;f ;g;‘
foundation managers. . . . * $ . | I W
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . . . . . . . ... ... 2 X
If 'Yes,” attach a detailed description of the activities SRR &‘?
3 Has the foundation made any changes, not previously reported 1o the IRS, In its governing instrument, articies i k% g}; . %
of incorporation, or bylaws, or other similar instruments? /f 'Yes, " attach a conformed copy of the changes . . . . . . . . . .. 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . . . ..o v v v L. 4a X
b If'Yes, has it filed a tax return on Form 990-T forthis year? . . . . . . . . . o i i i i e e e e e e e e e e e 4b
§ Wsthere a iquidation, termination, dissolution, or substartial contracion dunngthe year? . . . . . . . . . . . . e e e e e e e e 5 X
If 'Yes,” attach the statement required by General Instruction T ,;’ i; Sl ag i
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either ;% % 5 ;g{""
® By language in the governing instrument, or B ’i ( &]
® By state legrslation that effectively amends the governing instrument so that no mandatory directions that conflict Eve % i: et ;
with the state law remain in the governing Instrument? . . . . . . . . . L L e e e e e 6 X
7 Ddthe foundation have at least $5,000 in assets at any tme dunng the year? If Yes,’ complete Partll, col (¢}, and PartXV . . . . . . .« . . . .. 7 X
8 a Enter the states to which the foundation reports or with which It 1s registered (see instructions) . . . . . . . . > 3}2‘ i ¥ ‘
- L i :
b Ifthe answer is es-o line 7, has the foundation furmished a copy of Form 990-PF to the Attormey General R AN N
(or designate) of each state as required by General Instruction G? If 'No, attach explanation - . .« . .« v v v v v v i e e e e 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or 4942(;)(5) BN NP30) DA
for calendar year 2016 or the taxable year beginning in 2016 (see nstructions for Part XIV)? if 'Yes,’ complete Part XIV . . . .| 8
10 Did any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule listing their names
ANAAAAIESSES « + « o i e e e e e e e e e e e e e e e e e e e e 10 X
BAA Form 990-PF (2016)

TEEAQ304 12/16/16



Form 990-PF (2016) Meredith E. Drench Charitable Trust UA DTD 03/28/2013 47-6372167 Page 5
.|Part VIl-A [Statements Regarding Activities (continued)
Yes | No
[ 11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes,’ attach schedule (see instructions) . . . . . . . . . . v v v v oo v 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' attach statement (seeinstructions). . . . . . . . . . o 0o oo Lo oo 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applcation? . . . . . . 13 X
Websiteaddress . . . . . . . 00 > N/A
14 Thebooksaremcareof ® Peter L. Drench __ Telephoneno ™ (978) 886-7238 _
Locatedat ™ 11 Upland Road __ __ _______ Newburyport _ MA_ ZIP+4 ™ 01950 _ __ _____
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 — Checkhere . . . . . . . . .. .. . .. .. >
and enter the amount of tax-exempt interest receved or accrued during theyear . . . . . . . . .. ... .. .. >[ 16 | 0.
16 Atany time during calendar year 2016, did the foundation have an interest in or a signature or other authonty over a Yes | No
bank, securities, or other financial account in aforeign country? . . . . . . . .o L oL L e e e e 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114 If 'Yes,' E»N ‘% v ‘
0 -,

enter the name of the foreign country ™

[Part:VII-B: | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
\ 1a During the year did the foundation (either directly or indirectly)
{1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . . ..
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from) a
disqualtfied Person? . .« « i i e e e e e e e e e e e e e e
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . ..
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . .. ..

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of adisqualfled person)?. . . . . . . . . . . ... o oo

{6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a pernod after termination
of government service, if termmnatingwithin80days ). . . . . . . . . .. .. .o oo o

b If any answer is 'Yes’ to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described In
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . . . . ... ... > D

i ¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts,

that were not corrected before the first day of the tax year beginningin2016? . . . . . . . .. ... . ... ... ... ...

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942()}(3) or 4942(j)(5))

a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d
and 6e, Part Xlil) for tax year(s) beginning before2016? . . . . . . . .. ... .. Lo oo DYes

If 'Yes,' list the years » 20 120 .20 , 20

b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applytng section 4942(a)(2) to
all years listed, answer 'No' and attach statement —see instructions ) . . . . . . ... .. ... ... ... 0 oL

5%%19:

e

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20 , 20 , 20 , 20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time duringtheyear? . . . . . . . . . L e e e e e e DYes No

blf 'Yes,’ did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation
or disqualifted persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to
deterrmine if the foundation had excess business holdings in 2016). . . .

e Bente

4 a Did the foundation invest duning the year any amount in a manner that would jeopardize its
charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its chantable purpose that had not been removed from jeopardy before the first day of

the tax year beginning in 20167

BAA

TEEAO305 12/16/16




Form 890-PF (2016)  Meredith E. Drench Charitable Trust UA DTD 03/28/2013 47-6372167 Page 6
.[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5 a During the year did the foundation pay or incur any amount to

|

{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e)?. . . . . . . . . D Yes No }
(2) Influence the outcome of any specific public election (see section 4955), or to carry l

on, directly or indirectly, any voter registrationdrive? . . . . . . ... oL Lo Yes No |
(3) Provide a grant to an individual for travel, study, or other similar purposes?. . . . . . . ... .. .. Yes No l
(4) Provide a grant to an organization other than a charttable, etc , organization described |

in section 4945(d)(4)A)? (see instructions) . . . . . . . . L L e DYes No .
(5) Provide for any purpose other than religious, charitable, scientific, Iterary, or

educational purposes, or for the prevention of cruelty to childrenoranmals?. . . . . . . ... .. .. D Yes No

b If any answer s 'Yes' to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions

described in Regulations section 53 4945 or in a current notice regarding disaster assistance PR S
(SEE INSITUCHIONS)? + « « & v v it e e e e e e e e e e e e e e e e 5b
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . . ... ... .. > D

¢ If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the Y
tax because it maintained expenditure responsibility forthegrant? . . . . . ... ... .. .. 00 D Yes D No 1 N A

If 'Yes," attach the statement required by Regulations section 53 4945—5(d)

6 a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums . hg;b \%; .
ON @ PErsonal DENEMt COMMTACE? « « « - + + « + « e v e v b et et e e et e e e e e e e [Jves [x]no | .} %o 0
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . . ... ... 6b X
If 'Yes’ to 6b, file Form 8870 PR
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . . . . DYes No NX fg{’_ .
b If 'Yes,' did the foundation receive any proceeds or have any net income attnibutable to the transaction? . . . . . ... ... 7b

| Part'Vili-. |information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see Instructions).

(b)T;jtle. and averalge (c)XCompensation (d)Contributions t? (e) Expense account
ours per wee If not paid, employee benefit '
(@) Name and address devoted to position (enter ’.)o.l) plans and deferred other allowances

compensation

Peter L Drench

11l Upland Road Trustee

! Newburyport MA 01950 3.00 39,192. 0. 0.

2 _Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE.’
(d)Contrnibutions to

b)Title, and average
(a) Name and address of each employee ( ! 9 employee benefit (e) Expense account,
paid more than $50,000 d:\?(;gdggf%*:ﬁron (c) Compensation plans o dofared other allowances
compensation
None _ _ _ _ _ _ _ __ ___ ________
Total number of other employees paid over $50,000 . . . . . . . . . o o L L L e e e e e e e > None

BAA TEEA0306 12/16/16 Form 990-PF (2016)



Form 990-PF (2016) Meredith E. Drench Charitable Trust UA DTD 03/28/2013 47-6372167 Page 7

- |Part Vill_]Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 ({b) Type of service {c) Compensation
None  _ _ o .
Total number of others receiving over $50,000 for professionalservices . . . . . . . v v v v v v v b it e > None
Part IX-A*| Summary of Direct Charitable Activities
Lust the foundations four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of Expenses

organizations and ather beneficanes served, conferences convened, research papers produced, etc.

[Part-IX-B | Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on ines 1 and 2 Amount

BAA Form 990-PF (2016)

TEEAQ307 12/16/16



Form'990-PF (2016) Meredith E. Drench Charitable Trust UA DTD 03/28/2013

47-6372167

Page 8

. [Part X__|Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

see Instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes

a Average monthly fair market value of securities . . . . . . . . .. oL L e e 1a 2,485, 944.

b Average of monthly cashbalances . . . . . . . . v v o i i i e e e e 1b

€ Fair market value of all other assets (see instructions) . . . . . . . . . . . . L L e e 1c

dTotal (add ines 13, b, aNd €) . - « .+« & . o i i e e e e e e e e e e e e e e e e e 1d 2,485, 944.

€ Reduction claimed for blockage or other factors reported on hines 1a and

1c (attach detaled explanation). . . . . . . . . . . . oo [ 1 el o
2 Acquisition indebtedness applicabletoline 1assets . . . . . .« L L 0L L e s e e 2
3 Subtracthne 2 from N 10 « « « v v v i e e e e e e e e e e e e e e e 3 2,485, 944.
4 Cash deemed held for charitable actiities Enter 1-1/2% of line 3

(for greater amount, see INStrUCtIONS) . . . . .« . . L L o e e e e e e e e 4 37,289.
5 Net value of noncharitable-use assets. Subtract ine 4 from ine 3 Enter here andonPartV,line4. . . . . . .. 5 2,448, 655,
6 Minimum investmentreturn. Enter 5% of e 5 . . . . « v o o i i v v i i e e e e e e e e e e e e 6 122, 433.

{Part XI* | Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations
and certain foreign organizations check here  * [7}and do not complete this part )

1 Minimum investment returnfrom Part X, Ine 6 . . . . o . v i i L e e e e e e e e e e e e e 1 122,433.
2a Tax on nvestment income for 2016 from Part Vi, tne 5. . . . .. . . ... . ... 2a 174, |7

b Income tax for 2016 (This does not include the tax from Part VI). . . . . . .. .. 2b ]

CAddINEsS2aand2b . . . . v v v e e e e e e e e e e e e e e e e e e e e e e e e 2¢ 174.
3 Dustributable amount before adjustments Subtract ine 2cfromline 1. . . . . . . . . .. ... o oL 3 122,259.
4 Recovenes of amounts treated as qualifying distributions . . . . . . . . L L L Lo 4
§ Addlnes3and 4. . . . o . . o e e e e e e e e e e e e e e e e e e 5 122,2509.
6 Deduction from distributable amount (see instructions) . . . . . . . . .. ... ... 0. Lo, 6
7 Distributable amount as adjusted Subtract line 6 from ine 5 Enter here andon Part XIll, ne 1. . . . . . .. .. 7 122,259,

Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes e %

a Expenses, contributions, gifts, etc — total from Part |, column (d), lne26. . . . . . . . . . .. ... ... .. .. 1a

b Program-related investments — total from Part IX-B. . . . . . .« . . i e e e e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes . . . . . . . 2
3 Amounts set aside for specific charitable projects that satisfy the ff@: -

a Suitability test (prior IRS approvalrequired). . .« . v v ot i e e e e e e e e e e e e e e e e e e 3a

b Cash distribution test (attach the required schedule) . . . .« . . . . . . L v i i i i i e e e e e 3b
4 Qualifying distributions. Add hnes 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine 4 . 4
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income

Enter 1% of Part 1, ine 27b (see NStructions) . . . . . . .« . . . o e e e e e e e e e 5 0.
6 Adjusted qualifying distributions. Subtractine Sfromlined . . . . . . . . . . ... . L L oL 6 0.

Note: The amount on ine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

BAA

TEEAO308 12/16/16

Form 990-PF (2016)




Form *990-PF (2016) Meredith E. Drench Charitable Trust UA DTD 03/28/2013 47-6372167 Page 9
*1Part Xlil | Undistributed Income (see instructions)

(a) (b} (c) (d)
Corpus Years prior to 2015 2015 2016

1 Distributable amount for 2016 from Part XI,
e 7. . v o e e e e e e e 122,259,

2 Undistnbuted income, if any, as of the end of 2016
a Enter amount for 2015o0nly. . . . . . ... ..
b Tataforpnoryears 20,20 20
3 Exmcﬁstnbtﬂusma;fany 02016 i
aFrom2011 . ... .. . . ' ' !
bFrom2012 . ... ..
cFrom2013 ... ...
dFrom2014 . . . . . .
eFrom2015. .. ... ‘
f Total of ines 3athroughe . . . . . . ... .. S :
4 Qualfying distributions for 2016 from Part o ) :
Xil,ined * $ S R ]
a Applied to 2015, but not more thanfine2a . . .| * . = . o o , .

b Applied to undistnibuted income of prior years L Tt o Lt S L
(Election required — see nstructions). . . . . . el B T O LA , L T

) N o & A ) s, ; L B
© Eiochon requred —ase meyUcans) . - - . . - R . .
d Applied to 2016 distributable amount . . . . . . TETRREE TN B
e Remaining amount distributed out of corpus . . 0. i N R T 5 T DR % B »ii%

5 Excess distnbutions camyover appliedto 2016 . . . . . R T ’ I

(If an amount appears in column (d), the - N o S PR ! -, RS A
same amount must be shown in column (a) ) : e . : T “

6 Enter the net total of each column as ' . . ' ey
indicated below ; -

a Copus Add lines ¥, 4c, and 4e Subtract e 5 . . . . ) 0. ‘ S RN R

b Prior years' undistributed income Subtract
lnedbfromime2b. . . . . . ... . ... ..

€ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a) ;
tax has been previously assessed . . . . . . . o

d Subtract Iine 6¢ from line 6b Taxable X
amount ~ see instructions . . . .. . ... %,

e Undistnbuted income for 2015  Subtract line 4a from
line 2a Taxable amount — see instructions. . . . . . .

-+

Undistributed income for 2016 Subtract lines
4d and 5 from hne 1 This amount must be R
distnbutedin2017 . . . . . .. .. ... ©

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1}(F) or 4942(g)(3) (Election

may be required — see instructions) . . . . . .
8 Excess distnibutions carryover from 2011 not “ » : W, i
applied on line 5 or ine 7 (see Instructions) . . . 0. AL Ay & " “3‘“ o o
9 Excess distributions carryover to 2017. S o . ? SR . ‘QJ A ﬁ
Subtract ines 7 and 8 fromhne6a . . .. 0. " . ’ S
10 Analysis of hne 9 v i
a Excess from 2012 0. '
b Excess from 2013 0. !
C Excess from 2014 0.
d Excess from 2015 0. :
e Excess from 2016 . . 0. . :
BAA Form 980-PF (2016)

TEEAO309 12/16/16



Form 990-PF (2016) Meredith E. Drench Charitable Trust UA DTD 03/28/2013 47-6372167 Page 10
. [Part-XiV#%] Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
1s effective for 2016, enterthe date of the ruling. . . . . . . . .« o 0 0 L i i i e e e e e e e >
b Check box to indicate whether the foundation is a private operating foundation described in section ]_] 4942())(3) or 4942())(5)
2a Enter thfe Iessper r?fl thet r?dJUSted net Tax year Prior 3 years (e) Total
:Q\C/gg:ﬁwerr?ln:etfrn fr%rm lganr;'?('%l:m (a) 2016 {b) 2015 (c) 2014 (d) 2013

eachyearlsted . .. .. ... .....

pb85%ofme2a .. ............

¢ Qualifying distributions from Part Xil,
line 4 foreach yearhsted. . . . . . ...

d Amounts induded inline 2¢ not used directly
for active conduct of exerrpt activities . . . . . .

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract ine 2d fromhine2¢c . . . . . ..

3 Complete 3a, b, or c for the
alternative test relied upon

a 'Assets’ alternative test — enter
(1) Valueofall assets . . . ... .. ..

(2) Value of assets qualifying under
' section 4942()(3B)(» - - . . . . . .

b Endowment-dtemative test ~ enter 2/3 of
minmum investment retum shown in Part X,
lne6foreachyearhsted . . . . . . . .. ..

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), orroyalties). . . . . . ..

(2) Support from general public and 5 or
more exempt organizations as provided
insecion 49420} Bymy. . . . . . ..

(3) Largest amount of support from
an exempt organization . . . . ...

(4) Gross investment income . . .. ..

[Part XV | Supplementary information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here * if the foundation only makes contributions to preselected chartabie organizations and does not accept unsolicited

requests for funds  If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mall address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restrictions or hmitations on awards, such as by geographical areas, charntable fields, kinds of institutions, or other factors

BAA TEEAQ310  12/16/16 Form 990-PF (2016)



" Form'990-PF (2016) Meredith E. Drench Charitable Trust UA DTD 03/28/2013 47-6372167 Page 11

. [Part XV {Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

1f recpient 1s an individual,

Sovydesyo [aleol | Purese gt
Name and address (home or business) or substantial contnbutor
a Paid duning the year
Hadassah WIZO America
950 Third Avenue 501¢(c)3
New York NY 10022 Public |Welfare Projects 10, 000.
Hadassah Hebrew Medical Center
40 Wall Street 501 (c)3
New York NY 10005 Public |Medical Care & Research 30, 000.
PEF Endowment Hadassah Academic College
630 Third Avenue 501 (c)3
New York NY 10017 Public |Education 25,000.
Alyn Orthepedic Hospital
122 East 42nd Street 501(c)3
New York NY 10168 Public |Medical 35,000,
Greater Newburyport Village
P.0O. Box 58 501 (c)3
Newburyport MA 01950 Public |Elder Services 10, 000.
Pine Street Inn
444 Harrison Avenue 501(c)3
Boston MA 02118 Public (Shelter/Food 10, 000.

Travis Roy Foundation
75 State Street
Boston MA 02109 Foundation|Education 15,000.
Trustees of BRU
1 Silber Way
Boston MA 02215 501 (¢) 3|Education 10,000.

Total. . . ... ... . .... e e e e e e e e e e e e e » 3a 145,000.

b Approved for future payment

BAA TEEAQ501 12/16/16 Form 990-PF (2016)



Form 990-PF (2016)  Meredith E. Drench Charitable Trust UA DTD 03/28/2013 47-6372167 Page 12
[Part XVI-A [Analysis of Income-Producing Activities

. Enter gross amounts unless otherwise indicated Unrelated business income Exduded by sechon 512, 513, or 514 e
(a) (b) {c) (d) Related or exempt
Business Amount Exdu- Amount function income
code sion (See instructions )
1 Program service revenue code

a
b
c
d
e
f

g Fees and contracts from government agencies . .
2 Membership dues and assessments . . . . . ..
3 Interest on savings and termporary cashinvestments . . . .
4 Dividends and interest from secunties . . . . . . 41 81,346.
5 Net rental Income or (loss) from real estate R L R R '

a Debt-financed property . . . . . . ... ... ..
b Not debt-financed property . . . . . . ... ...

Net rertal incorme or (Yoss) from personal property .« . . . .

Other investment income . . . . . .. ... ... 41 1,157.

Gain or (loss) from sales of assets ather than imentory . . .

Net income or (loss) from special events . . . . .

Gross profit or (loss) from sales of inventory . . .

Other revenue L R 1 I T R WAL

- O W O ~N O™

- =k

®© Qo0 o

12 Subtotat Add columns (b), (d),and (e) . . . . . . o ' 82,503
13 Total. Addline 12, columns (b), (d},and(€) . - . . .« « . v« v L .o e e e e e 13 82,503,

(See worksheet in line 13 instructions to venfy calculations }

[Part XVI-B’ | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
y accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )

BAA TEEAD502 12/16/16 Form 990-PF (2016)



Form 990-PF (2016)  Meredith E. Drench Charitable Trust UA DTD 03/28/2013 47-6372167

Page 13
» |[Part XVil_jinformation Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
Yes | No
1 Did the organization directly or indirectly engage in any of the following with any other organization
descrnbed in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of N N
(1) Cash. . o i e e e e e e e e e e e e 1a (1) X
(2) Otherassets . . . . v v v i i i i e e e e e e e e e e e e e e e e e 1a(2) X

b Other transactions FE N
(1) Sales of assets to a noncharntable exempt organization. . . . . . . . . .. Lo L oo o e 1b(1) X
{2) Purchases of assets from a nonchantable exempt organization. . . . . . . . . . .. ... L oo oL, 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . L L e e e e 1b(3) X
(4) Reimbursement arrangements . . . . . . . . . L e e e e e e e e e e e e e e 1b(4) X
(5) Loansorloanguarantees . . . . . . . . . . L. e e e e e e e e e e e 1b (5) X
(6) Performance of services or membership or fundraising solicitations. . . . . . . . . . .o o oo oo oo 1b (6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees. . . . . . . . . .. . .. .. 0L 1c X

d If the answer to any of the above is 'Yes,’ complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

{a) Lneno {b) Amount invotved {c) Name of nonchantable exempt organization {d) Descnption of transfers, transactions, and shanng amangements
2 a Is the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c}(3)) or in section 5277 . . . . . . . . . . .. .. ... DYes No
b if 'Yes,' complete the following schedule
(a) Name of organization (b) Type of arganization {c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accomranymg schedules and statements, and to the best of my knowledge and belief it is true,
correct, and complete Declaration of preparer {other than taxpayer) 1s based on all information of which preparer has any knowledge

Sign May lr:e RS Fhlscr:]uss
1S return with the
Here | A7) Dyrowsh TRE los/2a/17 P 2rustee el
%natﬁ?g of officer or trustee v Date Title ﬁy,s No
Prnnt/Type preparer's name Preparer's signature Date Check I'f PTIN
Paid Peter Jason Riley CPA Peter Jason Riley CPA|05/31/17 self-employed P00413102
Preparer Firm’s name ® RILEY & ASSOCIATES, P.C. Fovs EIN ™ 043577120
Use Only |Fimsaddress » 5 PERRY WAY - P O BOX 157
NEWBURYPORT MA 01950 Phone no (978) 463-9350
BAA Form 990-PF (2016)
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__ __ Meredith E. Drench Chantable-Trust UA-DTD-03/28/2013-———47-6372167" — ~

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income

Columns (a) thru (d)

(a) (b) (c) {d)

List and descnibe the kind(s) of property sold How acquired | Date acquired Date sold

(e.g, real estate, 2-story brick warehouse; or P — Purchase (month, (month,

common stock, 200 shs MLC Company) D — Donation day, year) day, year)
Chevron Corp (100shs) P 05/17/13 11/23/16
Cinc Bell (25000shs) P 05/13/13 10/24/16
Columbia Pipeline (500shs) p 05/17/13 07/01/16
Copano Energy (17000shs) p 05/17/13 09/30/16
Kennametal (1000shs) P 05/17/01 11/15/16
Kinder Morgan (10000shs) P 05/17/13 01/05/16
Mondelez Intl (350shs) P 05/17/13 11/15/16
Philip Morris (200shs) P 05/17/13 05/17/16
PJT Partners (12shs) p 06/23/15 11/23/16
Praxar (150shs) P 05/17/13 11/15/16
Talen Energy (124shs) P 05/17/13 11/15/16
Tyson Foods (25000shs) P 05/17/13 04/01/16

Form 990-PF, Part IV, Capita! Gains and Losses for Tax on Investment Income

Columns (e) thru (h)

(e) 4] (9) (h)
Gross sales Depreciation allowed Cost or other basis Gain or (loss)

price (or allowable) plus expense of sale (e) plus (f) minus (g)
11,005. 12,285. -1,280.
25,754, 26,371. -617.
12,750. 9,496. 3,254.
17,606. 17,606, 0.
34,168. 42,560. -8, 392.
10, 000. 10, 000. 0.
14,661. 10,799. 3,862.
19,880. 19, 098. 782.
315. 46. 269.
17,275. 17,282. -7.
1,624, 2,183. -559,
25, 000. 25,000. 0.
Total 192,726. -2, 688.

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment iIncome

Columns (i) thru (l)

Compiete only for assets showing gamn in column (h) and owned

by the foundation on 12/31/69

n
Gains (Column (h)

gain minus column (k),

(i) T]] (k) but not less than -0-}
Farr Market Value Adjusted basis Excess of column (1) or losses (from
as of 12/31/69 as of 12/31/69 over column (j), if any column (h))
-1,2890.
-617.

3,254.




~

_ __Meredith_E. Drench Chartable Trust UA DTD-03/28/2013- - — —-47-6372167" ~

. Form 990-PF, Part |V, Capital Gains and Losses for Tax on Investment Income Continued
Columns (i) thru (1)

Complete only for assets showing gain in column (h) and owned m
by the foundation on 12/31/69 Gains (Cotumn (h)
gain minus column (k),
(i) » (k) but not less than -0-)
Fair Market Vaiue Adjusted basis Excess of column (1) or losses (from
as of 12/31/69 as of 12/31/69 over column (), if any column (h))

0.

-8,392.

0.

3,862.

782.

269.
-7.
-559.

0.

Total -2,688,




