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‘tam 990-PF

Department of the Treasury

laternal

Revenue Service

Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public.

» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf

[ OMBNo 1545-0052

2016

Open to Public Inspection

For calendar year 2016 or tax year beginning

, 2016, and endin

, 20

Name

TEE

of foundation

CHARLES FOUNDATION

A Employeridentification number

47-2566114

Number and street (or P O box number if mail i1s not delivered to street address)

278

1 ORANGE AVENUE, SE

Room/suite

B Telephone number (see instructions)

616-454-2852

City or town, state or province, country, and ZIP or fareign postal cade

GRAND RAPIDS, MI 49546

C If exemption apphication 1s
pending, check here. . . . . . . .

G Check all that apply:

Initial return
Final return
Address change

—
-

Initial return of a former public charity
Amended return
Name change

D 1 Foreign organizations, check here . . » D

2 Foreign organizations meeting the
85% test, check here and attach

computation

H Check type of organization:

I I Section 4847(a)(1) nonexempt chantable trust

| X ] Section 501{c}{3) exempt private foundation
QOther taxable private foundation

I Fair

end of year (from Part I, col. (c), line

market value of all assets at

J Accounting method. Zi Cash [_’ Accrual
Other (specify)

E If pnvate foundation status was terminated
under section 507(b)(1){A), check here o »

F If the foundation 15 1n a 60-month termination
under section 507(b)(1}(B),check here , P» D

16) » $ 4,776,2009. {Part I, column (d) must be on cash basis )
i d) Disbursements
g?zlg??mzzrﬁg‘;gggz;:sd(jf(gf:izs(dsme (a;)ﬁ)eevnesr;epzr:d (b) Net nvestment (c) Adjusted net : for charitable
may not necessarily equal the amounts in books income income purposes
column (a) (see instructions).) {cash basis only)
1 Cantnthutions, gifts, grants, etc , received {attach schedulel .
2 Chook B [__] ihe fundation s not requredo,
] 3 Interest on savings and temporary cash investments.
' 4 Dividends and interest from securities . . . . 97,402 97,402.
Ga Grossrents . . « « o« v v o v o v v v n e e
b Net rental income or (loss)
g 63 get galn'or {loss) :rom"sale of assets not on line 10 10 ! 192 |
Bl b Gosseslaspoeiore 132,260
2| 7 Capital gain net income (from Part IV, ine 2) . 10,192.
&' 8 Netshortterm capitalgain. . . . . .. ...
9 Income modifications .+ « .« . ... .
1O o anc e
b Less Cost of goods SO% U‘* ((; ﬂ"’ u V g" 21]
¢ Gross proflt' rflbss) (attach schedule) , . ((b)
11 Other incomel{attach schedgle}) . L.
12 Total. Add lings1 tl:‘r\éfﬁ\g‘w i @ 2887 - S'),‘ 107,594 107,594 .
" 13 Compensatloﬁn of cﬂ;ﬁﬁ\r%il?\t\:tkq{_s,{\trustees;ggcﬁ E ;
0|14 Other emplafg §alg{}@lgltd;_gégiggrﬂ,ﬂ U
S 15 Pension plans, employee benefits . . . . . .
% 16a Legal fees {attach schedule) . , . , . . . ..
":: b Accounting fees {attach schedule)STMT, 1 | 700 . NON NON 700.
2| ¢ Other professional fees (attach schBdl¥El'. 2 . 30,752 30,752.
g 17 Interest. . . . . . . . .. e e e e e
g 18 Taxes (attach schedule) (see nstruBAS . 3 . 2,248 952,
E 19 Depreciation (attach schedule) and depletion .
3 20 OCCUPBACY = « = » « & =+ + s o v s s s v s
|21 Travel, conferences, and meetings . . . . . .
E 22 Printing and publications ., . . . ... ...
a 23  Other expenses (attach schedule) STMT'. 4 . 33 ) 13, 20.
w|24 Total operating and administrative expenses.
© Add lines 13 through 23. . . . . . . . . .. 33,733 31,717. NONH 720.
Sl‘ 25 Contnbutions, gifts, grants paid . . . . . . . 240,000 240,000,
26  Total expenses and disbursements Add lines 24 and 25 273 , 733 . 31 4 717. NONE 240 L72 0.
27 Subtract line 26 from line 12:
a E of r over exp and disbur —l66, 139 |
b Net investment income (if negative, enter -0-) 75,877.
¢ Adjusted net income {if negative, enter -0-}. .
Form 990-PF (2016)

Jsa For Paperwork Reduction Act Notice, see instructions.

SEVI01090pN0037 972K 04/19/2017 13:14:
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47-2566114

Page 2

Farm 990-PF (20186}
b r

m Balance Sheets

Attached schedules and amountsn the
description column should be for end-of-year
amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

{b) Book Value

{c) Fair Market Value

- 1 Cash-non-nterestbearing . . . . . . .. ... oo 414. 434. 434.
2 Savings and temporary cash investments . . . . . . . . ... 288,726. 52,982. 52,982.
3 Accounts receivable P> l
Less allowance for doubtful accounts P
4  Pledges receivable p _f
Less: allowance for doubtful accounts »
5 Grantsreceivable. « « - . . . . a oo e e e e e
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . , . .
7  Other notes and loans receivable {attach schedule) »
Less allowance for doubtful accounts P
g 8 Inventories forsaleoruse. . . « .« . . . o e ..
@) 9 Prepaid expenses and deferredcharges . . . .« .« . . . ..
<(| 10a Investments- U.S and state government obligations{attach schedule}. .
b Investments - corporate stock (attach schedule) . STMT 5. . 1,735,295, 1,748,834, 1,720,487.
¢ Investments - corporate bonds (attach schedule). STMT .6, . 3,024,422, 3 L077291“1 . 3,002,306.
T e g ones. N W IS AN BN T
Less. accumulated depreciation p»
{attach schedule)
12 Investments -mortgage Ioans. . . « . « -« . .00
13 Investments - other (attach schedule) . . . . ... .. .. ..
M ement Base > AR E R ETEDE rE e YT E
Less accumulated deprectation »
(attach schedule)
15  Other assets (describe » )
16 Total assets f{to be completed by all filers - see the
instructions. Also, seepage l,item |} . . . . ... ... ... 5,048,857. 4,880,161.
17  Accounts payable and accrued expenses . . . . . . . . .. .
18 Grantspayable. . . . . . . . ¢ . 0 h el e
_§ 19 Deferredrevenue. « « « v v« « ¢« s vt v a s e e e s
:l.f 20 Loans from officers, directors, trustees, and other disqualified persons. .
'g 21 Mortgages and other notes payable (attach schedule) . . . . .
Sl22  Other habilities {describe P )
23 Total liabilities (add lines 17 through 22) . . . . . .. .. .. NONﬁ
Foundations that follow SFAS 117, check here , PD '
a and complete lines 24 through 26 and lines 30 and 31.
E 24 Unrestricted . « « v v v v e b v e e s e e e e e e e e s
g 25 Temporanlyrestricted . . . . . . . . b v h e e e e
|26 Permanentlyrestricted . . . . . 0. o u ool L
S Foundations that do not follow SFAS 117, >
u‘: check here and complete lines 27 through 31.
g 27  Capital stock, trust principal, orcurrent funds . « . . . . .. . 5,048,857. 4,880,161
®|28  Paid-in or capital surplus, or land, bldg., and equipmentfund. . . . . .
ﬁ 29 Retained earnings, accumulated income, endowment, or other funds , . -
“ 30 Total net assets or fund balances (see instructions), . , ., . . 5,048,857. 4,880,161,
2(31 Total liabilities and net assets/fund balances (see
......................... 5,048,857, 4,880,161,

instructions)

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30 (must agree with

end-of-year figure reported on prioryear'sreturn), . . . . . . . . . e o e e 1 5,048,857.
2 Enter amount from Parth, ne 27a. . . v v v v v v e e e e e e e e e e e e e e e e e e e 2 -166,139.
3 Other increases not included in hine 2 (itemize) » IRS REFUND 3 19.
4 Addlines 1, 2,8nd 3 . . . . i L e e e e e e e e e e e e e 4 4,882,737,
5 Decreases not included in line 2 (itemize) PPOST YEAR END TRANSACTIONS 5 2,576.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b),line 30 . ... | 6 4,880,161.

JSA
6E1420 1000

EWQ037 972K 04/19/2017 13:14:38

Form 990-PF (2016)



Form 930-PF {2016)

47-2566114

Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s} of property sold (e g., real estate, IIC’M?Q"; (c) Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs, MLC Co.) E:E‘;’:!,‘,?;f. {mo., day, yr.) {ma., day, yr)

1a PUBLICLY TRADED SECURITIES

b

c
d
e

les price
{e) Gross sales p {or allowable)

{f) Depreciation allowed (g) Cost or other basis

plus expense of sale

{h) Gain or {loss)
{e) plus (f) minus (g)

132,260.

122,068.

10,192.

o Q0 (oT|w

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FM V. as of 12/31/69 as of 12/31/69

(j) Adjusted basis

{k) Excess of col. {i)
over col. (), if any

(I} Gains (Col. {h) gain minus
col. {k), but not tess than -0-} or
Losses {from col. (h))

10,192,

o a0 (oW

| 2  Capital gain net income or (net capital loss)

3  Net short-term caprtal gain or (loss) as defined in

If gain, alsa enter in Part |, line 7
If {loss), enter -0- in Part |, line 7 }
sections 1222(5) and (6):

If gain, also enter in Part I, ine 8, column (c) (see instructions). If (loss), enter -0- in

Partl,line8 . . ... ... ... 0.iie..

....................... )

10,192.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4340(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4842 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

DYes No

1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.

la)
Base period years (b)

{c)

(d)

Distributron ratio

Calendar year (or 1ax year beginning in} Adyusted qualifying distributions Net value of noncharitable-use assets {col {b) divided by col. (c})

20156 25,637. 4,857,939. 0.005277

2014

2013

2012

2011
2 Totalofline 1, column(d) . . .. ... ... ..., 2 0.005277
3  Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence iflessthan Syears. . . . . ... ... 3 0.005277

4  Enter the net value of noncharitable-use assets for 2016 from Part X, line5 . . .. .. ... 4 4,816,731.
5  Multiply iNe 4 By e 3. o v o v v v e v et e e e e e 5 25,418.
6 Enter 1% of net investment income (1% of Partl,line27b). . . . . . . . .. ... ... ... 6 759,
7 AdDINES 5 and B. . v v v it e e e e e e e e e e e e e e e e e e e e e e e e 7 26,177,
8 Enter qualifying distributions from Part Xll,lined4 . . . . . .. .. .. .. ... ... .. .. 8 240,720, |

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part Vl instructions.

JSA
6E1430 1 000

EWQ037 972K 04/19/2017 13:14:38

Form 990-PF (2016)

7 -



Form 990-PF {2016) 47-2566114

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see instructions)

6E1440 1 000

EWQ037 972K 04/19/2017 13:14:38

1a Exempt operating foundations described 1n section 4940(d)(2), check here P> r_] and enter "N/A"onlne 1. , . .
- Date of ruling or determination letter (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e} requirements in Part V, check 1 759.
here » andenter 1% 0fPart [, Ne 27b . . . & & v o v vt e e e e e e e e e e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part 1, line 12, col. (b).
2 Taxunder section 511 {domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 Addlines1and 2. . . . . . i Lt e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 3 759.
4 Subtitle A {income) tax (domestic section 4947{a}(1) trusts and taxable foundations only. Others enter -0-} ., . . 4 NONE
5 Tax based on investment income, Subtract line 4 fromline 3. if zeroorless,enter-0- . . . . .. ... . ... 5 759.
6 Credits/Payments:
a 2016 estimated tax payments and 2015 overpayment credited to 2016 . . . . | 6a 1,296.
b Exempt foreign organizations - tax withheld atsource ., . . .. ... ... .. 6b NONE
¢ Tax paid with application for extension of time to file (Form 8868), , . , . . . 6c NONE
d Backup withholding erroneouslywithheld ., . ., . . ... ... ....... 6d
7 Total credits and payments. Add lines 6athrough 6d - . . . . . . . . v i v 0 v i i i i v i e e 7 1, 296.
8 Enter any penalty for underpayment of estimated tax. Check here D ifForm 2220 s attached . . . . . .. 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed . . . . . . . . . « « « v « « » | JI]
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid , . , . . .. ... »| 10 537.
11 Enter the amount of line 10 to be. Credited to 2017 estimated tax NONE Refunded p 537.
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene tn any political campaign?. . . . . . . 0 . L Lt e e e e e e e e e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 durning the vyear ({either directly or indirectly) for political purposes (see
Instructions forthe definition)?, . . . . . . . . . v v v et e e e e e e e e e e e e e e e e e e 1b X
If the answer i1s "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthis year? , | . . . . . L . .t 0 s s e e e e e e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year:
(1) On the foundation. » 3 {2) On foundation managers > $
e Enter the reimbursement (if any) paid by the foundaton during the year for political expenditure tax imposed
on foundation managers. » $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, . . . . .. .. ... .. .. 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes , , . . . . .. .. . . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?. . . . . . . . e e e e e 4a X
b ¥ "Yes," has it filed a tax return on Form 990-T forthis year? | . . . . . . . 0 i i v i i i et e e e e e e e e e 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction duringthevyear?, . . . . . . ... ... ..... 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508{e) {relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . . . . . . . & & v v i i v e v b e e e e e . 6 X
7 Duid the foundation have at least $5,000 n assets at any time during the year? If "Yes,” complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) P
MI
b If the answer 1s “Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanation . . . . . . . . v v v v v v o v . 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942(j)1(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If "Yes,"
Complete Part XIV. . . o v i i e e e e e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contrnibutors durning the tax vyear? If "Yes,” attach a schedule Ilisting their
Names and adareSSES .« « v« . s 4 4 4 e 4 4 s e s e e 4 e e v e e e s s e s e w e e e ke e e e e e e e e 10 X
Form 990-PF (2016)
JSA
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Form 990-PF (2016} 47-2566114 Page 5
Statements Regarding Activities (continued)
At any time during the vyear, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
meaning of section 512{b}{13)? If "Yes," attach schedule {seeinstructions), . . . . . . . . . . . i v v i v s it e e e 11 X
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes," attach statement (see inStructions) . . . . . . . . v v v v v i e e e e e e e e e 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

14

15

16

Website address P NONE

The books are in care of » __ LEGACY TRUST

Telephone no. » (616)454-2852

Located at »_ 99 MONROE AVENUE STE 600, GRAND RAPIDS, MI zIP+4 »_ 49503
Section 4947(a){1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here . . . . . . . . .. ..
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . . . . . .« <. .. .. » | 15 l

At any time during calendar year 2016, did the foundation have an interest in or a signature or other authority

See the Instructions for exceptions and filing requirements for FINCEN Form 114 [f "Yes," enter the name of |

the foreign country p

16

S

EI YISl Statements Regarding Activities for Which Form 4720 May Be Required

1a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

During the year did the foundation (either directly or indirectly).
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . . D Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . ¢ ¢ v L vt L i e h s e s e e e e e e e e O Yes No
(3) Furnish goods, services, or facilities to {or accept them from) a disqualified person?. . . . . . . . . Yes X] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . . . . . . Yes No

(5) Transfer any income or assets to a disqualified person {or make any of either available for

the benefit or use of a disqualified person)?. . . . . . . .« . . . . . . L L e e e e e l:l Yes No
{6) Agree to pay money or property to a government official? {(Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90days.), . . . . .. .. . . . . .. .. D Yes No

b If any answer 1s "Yes" to 1a(1)4(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 orin a current notice regarding disaster assistance (see instructions)? . . « . « . . . P T
Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . ... ... .. » [:I
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20167 . . . . . . . v v v v i v i o e e e e e e
2 Taxes on falure to distribute income ({section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942{;}{3) or 494 2(j){5))
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before 20167. . . . . . . . . ¢« . i i i e e e e e e e e I:, Yes No
If “Yes," list the years P , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
{relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(al{2) to
all years listed, answer "No" and attach statement - SEe INSITUCTIONS ) . . . . v v v v v v e e e e e e e e e e e e e i
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> . , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringthe year? . . . . v v v v v ottt e e e e e e e e e e e e e e e e e e e DYes No
b If "Yes," did 1t have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disquahfied persons after May 26, 1969; (2) the lapse of the S5-year penod {or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 1IN 20716.) . . . . . v v v i v e e e e e e e e e e e e e e
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year {but after December 31, 1969) that could jeopardize its P J
charitable purpose that had not been remaved fram jeopardy before the first day of the tax year beginning in 20167 | 4b X
Form 990-PF (2016)
JSA
6E1450 1000

EWQ037 972K 04/19/2017 13:14:38
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Form 990-PF (2016} 47-2566114 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to.
. (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e}}? . . . . . D Yes No
{2) Influence the outcome of any specific public election (see sectton 4955); or to carry on,
directly or indirectly, any voter registration drive?, , , . . . . . ... . e e e e e e e e e e Yes No
{3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . . .. Yes No
(4) Provide a grant to an orgamzation other than a charitable, etc., orgamization described in
section 4945(dN4)A)? (see INSLTUCHONS), . . . . . . L L i i i e e e e Yes No
(5) Provide for any purpose other than religious, charitable, scientific, hterary, or educational
purposes, or for the prevention of cruelty to children oranimals? , , ., . . . ... .. .. ... Yes No
b If any answer is "Yes" to 5a(1)-{5), did any of the transactions fall to qualify under the exceptions described In
Regulations section 53.4945 orin a current notice regarding disaster assistance (see instructions)? , , . . .. ... ... sh
Organizations relying on a current notice regarding disaster assistance check here . . . . . . . . ... . ... ... > E:I
¢ If the answer is "Yes" to question 5a(4}), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthe grant? . . . . . . . . v v v u v v e e w .. Yes D No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? | | . . . . L L L L L L e e e e e e e e Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , . . .. ... .. 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, . D Yes No
b If "Yes,"” did the foundation receive any proceeds or have any net income attributable to the transaction?. . . . . . . . .. 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

{b) Title, and average
hours per week
devotedto position

(¢} Compensation
(If not paid,
enter -0-)

{d) Contributions to
employee benefit plans
and deferred compensation

(e) Expense account,
other allowances

THEODORE C HOHMAN

PRESIDENT

2781 ORANGE AVENUE, SE, GRAND RAPIDS, MI 49546

1

-0-

-0-

2 Compensation of five highest-paid employees
"NONE."

(other than those

included on line 1 - see instructions).

If none, enter

{a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

{c) Compensation

(d) Contributionsto
employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

NONE

NONE

NONE

NONE

Total number of other employees paid over $50,000

NONE

JSA
6E1460 1 000

EWQ037 972K 04/19/2017 13:14:38

Form 990-PF (2016)

10 -



47-2566114

Farm 990-PF (2016)

Page 7

information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services {see instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b} Type of service

{c) Compensation

NONE NONE
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . .. .. .. e e e e > NONE
m Summary of Direct Charitable Activities
List the foundation s four largest direct charitable activities during the tax year. Include relevant statistical (nfarmation such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc. xpense
1NONE
2
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2

1NONE

All other program-related investments. See instructions

3NONE

Total. Add lines 1through 3, .. ... .... ... e e m e e st e e e e w e e e e e e e a e e e e e e e

JSA
6E1465 1000

EWQ037 972K 04/19/2017 13:14:38

Form 990-PF (2016)



Form 990-PF (2016) 47-2566114
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see instructions.}

1 Fair market value of assets not used {(or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of SECUFItIES . . . . v . v v v v v vt e e e e e e 1a 4,890,082,
b Average of monthlycash balances. . . . . . . . . . . i i i i i i i i i e e e 1b NONE
¢ Fair market value of all other assets (see instructions}. . . . . . ... .. .. ... ... 1c NONE
d Total (addlines 13, b,and C) . . . . o ot vt i e e e e 1d 4,890,082,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . , . . . . .. ... ... ... L1e I
2 Acquisition indebtedness applicable toline 1assets . . . . . . . . v v i vt e 2 NONE
3 Subtractline 2fromline 1d . . . . . . . .. ... .. ... 3 4,890,082,
4 Cash deemed held for charitable activities. Enter 1 1/2% of hne 3 (for greater amount, see
INSITUCLIONS), | . L L L i it e e e e e e e e e e e e e e e e e 4 73,351.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 4,816,731.
6 Minimum investment return. Enter 5%ofline5 . . . . . - . . ... ... 0 0 e 6 240,837,
Distributable Amount (see instructions) (Section 4942())(3) and (j){5) private operating foundations
and certain fareign organizations check here » and do not complete this part.)
1 Minimum investment return from Part X, line 6 - « + « « v v v i v it e e e e e e e e e e e 1 240,837.
2a Taxon investment income for 2016 from Part VI, line5 . . . .. .. 2a 759.
b Income tax for 2016. (This does not include the tax from Part VI.}. . | 2b
€ AddINes2aand 2b . . . . . .. e e e e e e 2c 759.
3 Distributable amount before adjustments. Subtract line 2¢ fromline 1 . . . - . . .. v o oo v ... 3 240,078.
4 Recoveries of amounts treated as qualifying distributions . . . . . . . . . . . s st i i 4 NONE
5 Addlines3and 4. . . .. ... e e e e e e e 5 240,078.
6 Deduction from distributable amount {see iNStTUCHIONS). . . « . &+ v v v vt e e e e e e 6 NONE
‘ 7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X\,
1= P 7 240,078.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column {d), line26 ... .. ........... 1a 240,720.
b Program-related investments -total fromPartIX-B . . . . . . ... ... ... ... .. ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUFPOSES & & & v i v v e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approvalrequired) . . . . . . . . . . ... e e e e e, 3a NONE
b Cash distribution test (attach the required schedule) . . . . . . . . . . . ... .. v une... 3b NONE
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xlll, line 4 4 240,720.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (seeinstructions) . . . . . . .. ... ... ... ... ... 5 759.
6 Adjusted qualifying distributions. Subtract lineS fromhne 4 . . . . . . ... ... . ... ... ... 6 239,961,
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2016)
JSA

6E1470 1000

EWQ037 972K 04/19/2017 13:14:38
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) 47-2566114
Form 990-PF (2016) Page 9
m Undistributed Income (see instructions)
(a) (b) {c) {d}
1 Distnbutable amount for 2016 from Part XI, Corpus Years priorto 2015 2015 2016
lne7 .. ......... e e e e e e e . 240,078.
2 Undistributed income, if any, as of the end of 2016
a Enter amount for 2015 only, ., . . . . . ... i 236,054.
b Total for prioryears 20_14 ,20 ,20 NONH
3 Excess distributions carryover, if any, to 2016.
a From2011 . ... .. NONE
b From2012 . ... .. NONE
¢ From2013 . .. ... NONE
d From2014 . .. .. . NONE
e From2015 . . . . .. NONE
f Total of lines 3athroughe . . . . . . ... .. NONE
4 Qualifying distributions for 2016 from Part XII,
ine4. » $ 240,720,
a Applied to 2015, but not more than line 2a . . . 236,054.
b Applied to undistributed income of prior years
{Election required - see instructions) . . . . . . . NONEl
¢ Treated as distnbutions out of corpus {Election
required - see instructions) ., , ., . . . .. ... NON
d Applied to 2016 distnibutable amount. . . . . . 4,666.
e Remaining amount distnbuted out of corpus. . . NONE
5 Excess distributions carryover apphed to 2016 . NON NONE
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4¢, and 4e. Subtract Ilpe 5 NONE
b Prior years’ undistributed ncome. Subtract
linedbfromlne2b. . . . .. ... .. .... NONE
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . . . NONE
d Subtract lne 6¢c from line 6b. Taxable
amount -see INStructions . . . . . . . . . . . . NONH
e Undistributed income for 2015. Subtract line
4a from lne 2a. Taxable amount - see
instructions . . . . . . - .o 0. e e e e
f Undistnibuted income for 2016 Subtract lines
4d and 5 from line 1. This amount must be
distributed in2017. . . . .« . . . e 235,412.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b}{(1)}{F) or 4942(g)(3) (Election may be
required - see instructions) . . . . .. ... .. NONE
8 Excess distributions carryover from 2011 not
applied on line 5 or ine 7 (see instructions) . . . NONE
9 Excess distributions carryover to 2017.
Subtract lines 7 and 8 fromhne6a . . . . . .. NONH
10 Analysis of ine 9.
a Excess from 2012 NONE
b Excess from 2013 . . . NONE
¢ Excess from 2014 NONE
d Excess from 2015 . . . NONE
e Excess from 2016 NONE
Form 990-PF (2016)
JSA

6E£1480 1000

EWQ037 972K 04/19/2017 13:14:38
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Form 990-PF (2016) 47-2566114 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it is a private operating
. foundation, and the ruling is effective for 2016, enter the date oftheruhng . . . . . . . . . . . ... >
b Check box to indicate whether the foundation is a private operating foundation described In section i i4942(1)(3) or LI 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years {e) Total
Justed net income from Part {a) 2016 {b) 2015 (c) 2014 (d) 2013

| or the minimum iInvestment
return from Part X for each
yearhsted. . . . . . . .

b 85%ofline2a. . . . . .

€ Qualifying distnibutions from Part
XN, line 4 for each year listed

d Amounts included in hine 2c not
used directly for active conduct
of exemptactiviies » - . . .

€ Qualifying distnbutions made
directly for active conduct of
exempt activities Subtract line
2dfromline2c . . . . . .
Complete 3a, b, or ¢ for the
alternative test relied upon

a "Assets" alternative test - anter

(1) value of all assetss - » .

{2) Value of assats qualifying
under section

4942((3)BMI. « « +

b "Endowment* alternative test-

enter 2/3 of rmmmum invest-

ment return shown n Part X,

Itne 6 for each year histed , .

€ "Suppon" alternative test - enter

(1) Total support other than
gross Investment income
{interest, dividends, rents,
payments on  securities
loans (section 512{a}{5)},
orroyalties)., . « . . .

{2) support from general
public and 5 or more
exempt organizations as
provided n section 4942
OM3MBY) & v 0 o

(3) Largest amount of sup-
port  from an exempt
organization, . . .« .«

{4) Grossinvestmentincome .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1

Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year {but only if they have contributed more than $5,000). (See section 507(d){2).)

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebDif the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

SEE STATEMENT 7

b The form in which applications should be submitted and information and materials they should include’

SEE ATTACHED STATEMENT FOR LINE 2

¢ Any submission deadlines:

SEE ATTACHED STATEMENT FOR LINE 2

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

SEE ATTACHED STATEMENT FOR LINE 2

45A Form 990-PF (201¢)

6E1490

1000

EWQO037 972K 04/19/2017 13:14:38 14 -
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47-2566114

Form 990-PF (2016) Page 11
Supplementary Information (continued)
.3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "srrf:wlgn\t/ Iselaartlul:r:ldslr‘:'g‘:gl' Foundatian Purpose of grant or
ny r | F A t
Name and address (home or business) 2ny foundation manager ,séz,t:fe?,t contribution moun
a Paid during the year

OLIVIA'S GIFT
5040 CASCADE ROAD SE GRAND RAPIDS MI 49546 |NONE PC SUPPORT OF ORGANIZATION 10,000,
SON-BEAM INTERNATIONAL INC
6091 BARRY STREET HUDSONVILLE MI 49426 NONE PC SUPPORT OF ORGANIZATION 5,000.
UNIVERSITY OF CHICAGO CELIAC DISEASE CIR GENERAL SUPPORT OF
6054 S DREXEL AVE STE 300 CHICAGO IL 60637 |[NONE PC UNIVERSITY 100,000.
D A BLODGEIT - ST. JOHNS
805 LEONARD STREET NE GRAND RAPIDS MI 49503 |NONE PC SUPPORT OF CHARITY 5,000.
FOREST HILLS PUBLIC SCHOOLS FDN
6590 CASCADE ROAD SE GRAND RAPIDS MI 49546 |NONE PC SUPPORT QF SCHOOL 10,000,
CONDUCTIVE EDUCATION AND REHABILITATION CENTE
1607 ROBINSON ROAD SE GRAND RAPIDS MI 43545 NONE PC SUPPORT OF CENTER 25,000.
CASCADE CHRISTIAN CHURCH
2829 THORNAPPLE RIVER DR SE GRAND RAPIDS MI |NONE PC SUPPQRT OF CHURCH 35,000.
NORTH AMERICAN SOCIETY FOR THE STUDY OF CELIA SUPPORT OF STUDY OF THIS
3300 WOODCREER DRIVE DOWNERS GROVE IL 60515 |NONE NONE DISEASE 50,000.

L0 I S > 3a 240,000,

b Approved for future payment
10 2 D I I > 3b

JSA
6E1491 1000

EWQ037 972K 04/19/2017 13:14:38

Form 990-PF (2016)

15 -



Form 990-PF (2016)

47-2566114

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or514 (e)
@) o) @ ) Related or exempt
Business code Amount Exclusion code Amount func.tlon tncome
1 Program service revenue. {See instructions.)
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments . . . . .
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities 14 97,402.
5 Net rental income or {loss) from real estate.
a Debt-financed property . . . . . .. e
b Not debt-financed property - . . - . . . .
6 Net rental income or (loss) from personal property. .
7 Other investment income . - . . . . .
8 Gain or (loss) from sales of assets other than inventory 18 10 1 192.
9 Net income or (loss) from special events
10 Gross profit or {loss) from sales of inventory. .
11 Other revenue a
b
c
d
e
12 Subtotal. Add columns (b}, (d), and {e) . . . . 107,594.
13 Total. Add line 12, columns (b), (d),andf{e), . . . . ... ... ...... e e e e e e e e e e e e 13 107,594.

{See worksheet in ine 13 instructions to venfy calculations.)

MRelationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)
NOT APPLICABLE
JSA Form 990-PF (2016)

6E1492 1000

EWQ037 972K 04/19/2017 13:14:38
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" Form 990-PF (2016) 47-2566114 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
* in section 501(c) of the Code (other than section 501{c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
T - £ T 1a(1) X
(2) OtREr SSBLS. « « « ot v et e e e et e e e e e e e e e e e e e e e e e e e e e e e e e e 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization. . . . . . . . . o 4 o it i it i e e e 1b(1) X
{2) Purchases of assets from a noncharitable exempt organization. . . . . . . . . . . . 0 i e e o0 1b(2) X
(3) Rental of facilities, equipment, or other assets . . . . .« c o vt v i v it b e e e e e e e e e e 1b(3) X
(4) ReimbUrSEMEnt arrangements « « « v v « « v+ o v e et e e e e e e e e e e e e e e e e 1b(4) X
(5) LOANS OF l0@N QUAKANTEES « « « « « « v v« « v e e v e e e e e e e et e et e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solictations . . . . . . . . . . . . L0 w0 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paidemployees . . . . . . . ... ... ... .. .. 1c X
d i the answer to any of the above is "Yes,"” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column {d} the value of the goods, other assets, or services received.
{a) Line no. {b) Amount involved {c) Name of nonchantable exempt orgamization {d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501{c) of the Code {other than section 501{(c){3)) orinsection 527? . . . . ... ... ... D Yes No
b If "Yes," complete the following schedule.

{a} Name of organization {b} Type of organization {¢) Description of relationship

Under penalties of perjury, | ddclare that | have examned this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 1s true,
correct, and plete Daclarajiof of prgfarer {other than taxpayer} s based on ail information of which preparer has any knowledge
Slgn ﬂ / May the IRS discuss thts return
Here with the preparer shown below
Srgnature of officer or trustee Date Tltle (see instructions)? | X [Yes No
P 'd Print/Type preparer’s name eparer’s signature Date Check l'f PTIN
al
JOSEPH B HULL mw 04/19/2017|self-emploved | P00135850
Preparer | vsname » ERNST & YOUNG U.S. LLP FrmsEIN_ B 34-6565596

Use Only | firm'saddress » 800 YARD STREET, STE 200

GRANDVIEW HEIGHTS, OH 43212 Phoneno  614-232-7290

JSA

Form 990-PF (2016)

6E1493 1000

EWQ037 972K 04/19/2017 13:14:38 17 -
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‘ THEVCHARLES FOUNDATION 47-2566114
FORM 990PF, PART XV - LINES 2a - 2d

RECIPIENT NAME:
THEODORE HOHMAN

ADDRESS:
2781 ORANGE AVENUE SE
GRAND RAPIDS, MI 49546

FORM, INFORMATION AND MATERIALS:
REQUESTS MADE BY LETTERS

SUBMISSION DEADLINES:
NONE

RESTRICTIONS OR LIMITATIONS ON AWARDS:
CHARITABLE ORGANIZATIONS THAT ARE EXEMPT UNDER 501 (C) (3) OF THE
INTERNAL REVENUE CODE

STATEMENT 7

XD576 2000

EWQ037 972K 04/19/2017 13:14:38 24



Asset Detall Section 7he, Char fe< Fou e

Market Value and Activity Statement 7 AS56hs Y

January 1, 2016 - December 31, 2016

Shares/Par Value Market Value Tax Cost Est. Ann. Income
Description Curr Price Unreal G/L Current Yield
Cash & Equivalents
Money Markst Funds
SEI SDIT Government CL A 36 52,982.15 $52,982.15 $52,982.15 $107.63
TICKER: 36 1.00 $0.00 0.20%
$52,982.15 $52,982.15 $107.63
$0.00
Cash
Cash $434.26 $434.26
$434.26 $434.26 $0.00

$0.00

Equity

Consumer Discretionary

Whirlpool Corporation Com 105.00 $19,085.85 $20,724.89 $420.00
TICKER: WHR 181.77 -$1,639.04 2.20%

Advanced Auto Parts 140.00 $23,676.80 $21,424.20 $33.60
TICKER: AAP 168.12 $2,252.60 0.14%

Dollar Tree Inc 225.00 $17.365.50 $15,232.48 $0.00
TICKER: DLTR 77.18 $2,133.02 0.00%

TJX Companies 290.00 $21,787.70 $19,177.70 $301.60
TICKER: TJX 75.13 $2,610.00 1.38%

V F Corp 270.00 $14,404.50 $19,304.97 $453.60
TICKER: VFC 53.35 -$4,800.47 3.15%

$96,320.35 $95,864.24 $1,208.80
$456.11

Consumer Staples

Coca Cola CO 400.00 $16,584.00 $17,275.96 $560.00
TICKER: KO 41.46 -$691.96 3.38%

Costco Wholesale Corp New 140.00 $22,415.40 $19,461.39 $252.00
TICKER: COST 160.11 $2,954.01 1.12%

$38,999.40 $36,737.35 $812.00
$2,262.05

Energy

Valero Energy Corparation 360.00 $24,595.20 $16,995.56 $864.00
TICKER: VLO 68.32 $7,599.64 3.51%

Cheniere Energy Inc 400.00 $16,572.00 $14,280.52 $0.00
TICKER: LNG 41.43 $2,281.48 0.00%

The Charles Foundation ) ) .. =



Assot Detall Section (continued)
]

Market Value and Activity Statement
January 1, 2016 - December 31, 2016

Shares/Par Value Market Value Tax Cost Est. Ann. Income
Description Curr Price Unreal G/L Current Yield
National-Oilwell Inc 390.00 $14,601.60 $23,130.86 $78.00
TICKER: NOV 37.44 -$8,529.26 0.53%
BExxonMobil Corp 170.00 $15,344.20 $15,573.68 $510.00
TICKER: XOM 00.26 -$229.48 3.32%
$71,113.00 $69,990.62 $1,452.00
$1,122.38
Financials
US Bancorp 465.00 $23,887.05 $19,539.25 $520.80
TICKER: USB 51.37 $4,347 80 2.18%
Leucadia Natl 940.00 $21,855.00 $17,704.99 $235.00
TICKER: LUK 23.25 $4,150.01 1.08%
Ally Financial Inc 750.00 $14,265.00 $15,058.88 $240.00
TICKER: ALLY 19.02 -$793.88 1.68%
American Express CO 345,00 $25,557.60 $28,760,03 $441.60
TICKER: AXP 74.08 -$3,202.43 1.73%
CME Group Inc. 170.00 $19,609.50 $14,667.58 $408.00
TICKER: CME 115.35 $4,941.92 2.08%
Affiliated Managers Group Inc 105.00 $15,256.50 $21,150.14 $0.00
TICKER: AMG 145.30 -$5,893.64 0.00%
BlackRock Inc Class A 50.00 $19,027.00 $17,446.00 $458.00
TICKER: BLK 380.54 $1,581.00 2.41%
$139,457.65 $134,326.87 $2,303.40
$5,130.78
Heaith Care
Johnson & Johnson 190.00 $21,889.90 $19,208.08 $608.00
TICKER: JNJ 115.21 $2,680.92 2.78%
Express Scripts Hldg 330.00 $22,700.70 $27,836.51 $0.00
TICKER: ESRX 68.79 -$5,135.81 0.00%
Gilead Sciences Inc 430.00 $30,792.30 $40,878.17 $808.40
TICKER: GILD 71.81 -$10,085.87 2.63%
$75,382.90 $87,923.66 $1,416.40
-$12.5640.76
Industrials
United Rentals inc 270.00 $28,506.60 $22,684.48 $0.00
TICKER: URI 105.58 $5,822.12 0.00%
Cummins Inc 170.00 $23,233.90 $22,431.34 $697.00
TICKER: CMI 136.67 $802.56 3.00%
FedEx Corp 95.00 $17,689.00 $17,052.49 $152.00
TICKER: FDX 186.20 $636.51 0.86%
$69,429.50 $62,168.31 $849.00
$7,261.19
The Charles Foundation 2



Asset Detall Section (continued)

Market Value and Activity Statement
January 1, 2016 - December 31, 2016

Shares/Par Vajue Maricet Value Tax Cost Est. Ann. Income
Description Curr Price Unreal G/L Current Yield

Informatlon Technology
Qualcomm Inc Com 450.00 $29,340.00 $31,393.36 $954.00
TICKER: QCOM 65.20 -$2,053.36 3.25%
eBay Inc Com 535.00 $15,884.15 $12,722.68 $0.00
TICKER: EBAY 29.69 $3,161.47 0.00%
Oracle Corporation Com 580.00 $22,301.00 $24,947.74 $348.00
TICKER: ORCL 38.45 $2,646.74 1.56%
Paypal Holdings Inc 360.00 $14,209.20 $11,481.41 $0.00
TICKER: PYPL 39.47 $2,727.79 0.00%
Visa Inc-Class A 320.00 $24,966.40 $20,573.60 $211.20
TICKER: V 78.02 $4,392.80 0.85%
Apple Inc 230.00 $26,638.60 $25,389.68 $524.40
TICKER: AAPL 115.82 $1,248.92 1.87%
IBM Corporation 190.00 $31,538.10 $29,101.39 $1,064.00
TICKER: IBM 165.99 $2,436.71 3.37%
$164,877.45 $155,809.86 $3,101.60

$9,267.59
Equity Mutual Funds

Hodges Small Cap Fund-Inst 4,757.37 $100,618.48 $100,000.00 $268.79
TICKER: HDSIX 21.15 $618.46 0.27%
Boston P Lng/Shrt Res-Ins 16,120.03 $249,193.54 $250,000.00 $0.00
TICKER: BPIRX 15.45 -$806.46 0.00%
Diamond Hill Small/Mid Cap-Y 5,175.98 $110,869.56 $100,000.00 $434.26
TICKER: DHMYX 21.42 $10,869.56 0.39%
$460,681.56 $450,000.00 $703.05

Fixed Incorne

Corporate Bonds

General Elec Cap Corp 75,000.00
Medium Term Note 100.38
DTD 04/27/2012 2.300%

04/27/2017

Non Callable

3M Company 75,000.00
Medium Term Note 99.91
DTD 06/26/2012 1.000%

06/26/2017

Non Callable

The Charles Foundation .

$75,286.50

$74,934.00

$10,881.58

$75,513.85 $1,725.00
-$227.35 2.29%
$75,107.92 $750.00
-$173.92 1.00%




Assot Detail Section (continued)

Market Value and Activity Statement
January 1, 2016 - December 31, 2016

Description

Wells Fargo & Company
Medium Term Note

DTD 09/09/2014 1.400%
09/08/2017

Non Callable

General Electric CO
DTD 12/06/2007 5.250%
12/06/2017

Non Callable

JP Morgan Chase & CO
DTD 12/20/2007 6.000%
01/15/2018

Non Callable

Pfizer Inc

DTD 02/19/2003 4.650%
03/01/2018

Non Callable

Wal-Mart Stores Inc
DTD 10/02/2013 1.950%
12/15/2018

Non Callable

Morgan Stanley

Medium Term Note

DTD 01/27/2016 2.450%
02/01/2019

Non Callable

Microsoft Corp

DTD 05/18/2009 4.200%
06/01/2019

Non Callable

Deere & Company

DTD 10/16/2009 4.375%
10/16/2018

Non Callable

IBM Cormp

DTD 11/01/1989 8.375%
11/01/2019

Non Callable

Wal-Mart Stores Inc
DTD 07/08/2010 3.625%
07/08/2020

Non Callable

State Street Corp

DTD 08/18/2015 2.550%
08/18/2020

Non Callable

The Charles Foundation

Shares/Par Value
Curr Price

75,000.00
99.88

75,000.00
103.69

75,000.00
104.31

75,000.00
103.70

75,000.00
100.95

50,000.00
100.69

75,000.00
106.26

75,000.00
106.59

50,000.00
117.70

75,000.00
106.71

75,000.00 ,

101.01

Market Value

$74,811.50

$77,695.50

$78,234.75

$77,778.00

$75,713.25

$50,343.50

$79,696.50

$79,944.75

$58,850.50

$79,281.75

$75,756.75

Tax Cost Est. Ann. Income

Unreal G/L

$75,220.85
-$309.35

$78,039.10
-$343.80

$79,977.08
-$1,742.33

$79,040.14
-81,262.14

$76,027.99
-$314.74

$51,089.16
-$745.66

$80,172.13
-$475.63

$80,736.58
-$791.83

$59,797.80
-$947.30

$80,341.35
-51,059.60

$78,061.14
-$2,304.38

Curent Yield

$1,050.00
1.40%

$3,837.50
5.07%

$4,500.00
5.76%

$3,487.50
4,48%

$1,462.50
1.93%

$1,225.00
2.43%

$3,150.00
3.95%

$3,281.25
4.10%

$4,187.50
7.12%

$2,718.75
3.43%

$1,912.50
2.52%



Asset Detall Section (continued)

Market Value and Activity Statement
January 1, 2016 - December 31, 2016

Shares/Par Value Maricet Value Tax Cost Est. Ann. Income
Description Curr Price Unreal G/L Current Yield
Microsoft Corp 75,000.00 $80,538.00 $81,711.82 $3,000.00
DTD 02/08/2011 4.000% 107.38 -$1,173.82 3.72%
02/08/2021
Non Callable
Berkshire Hathaway Inc 75,000.00 $79,427.25 $81,107.79 $2,812.50
DTD 08/16/2011 3.750% 105.90 -$1,680.54 3.54%
08/15/2021
Non Callable
$1,118,392.50 $1,131,944.70 $39,200.00
-$13,552.20
Fixed income Mutual Funds
Ridgeworth Seix Floating Rate 52,483.38 $458,704.32 $460,000.00 $20,258.57
High Income Fund 8.74 -$1,295.68 4.42%
TICKER: SAMBX
JPMorgan Short Duration Bond 9,174.31 $99,174.31 $100,000.00 $834.86
Fund 10.81 -$825.69 0.84%
TICKER: HLLVX
$557,878.63 $560,000.00 $21,093.43
-$2,121.37

Intemational Equity
International Equity Mutual Funds

Aberdeen Emerging Markets 7.141.97 $89,703.14 $98,630.61 $119.13
Fund 12.56 -$8,927.47 0.13%
TICKER: ABEMX
Bmo Pyrford International 11,529.59 $133,973.87 $150,000.00 $3,159.11
Stock 11.62 -$16,026.13 2.36%
Fund
TICKER: MISNX
Voya Global Real Estate Fund 6,960.56 $130,997.68 $150,000.00 $4,232.02
TICKER: IGLIX 18.82 -$19,002.32 3.23%
Wem Focused International 12,009.61 $144,715.78 $150,000.00 $733.67
Growth 12.05 -$5,284.22 0.51%
Fund
TICKER: WCMIX
$499,390.47 $548,630.61 $8,243.93
-$49.240.14
Intsmational Equities
Allergan PLC 155.00 $32,551.55 $38,033.88 $434.00
TICKER: AGN 210.01 -3$6,382.33 1.33%
The Charles Foundation . b/




Asset Detall Section (continued)
- ____________ ]

Market Value and Activity Statement
January 1, 2016 - December 31, 2016

Shares/Par Value Market Value Tax Cost Est. Ann. Income
Description Curr Price Unreal G/L Current Yield
- _______________________________________________ ]
Cimpress NV 170.00 $15,673.70 $16,000.33 $0.00
TICKER: CMPR 91.61 -$426.63 0.00%
Core Laboratories NV 190.00 $22,807.60 $20,728.34 $418.00
TICKER: CLB 120.04 $2,079.26 1.88%
Sanofi Sponsored 330.00 $13,345.20 $15,339.28 $371.02
American Depository Receipt 40.44 -$1,994.06 2.78%
TICKER: SNY
Taiwan Semiconductor 715.00 $20,556.25 $16,580.78 $537.68
Sponsored 28.75 $3,975.47 2.62%
American Depository Receipt
TICKER: TSM
$104,834.30 $107,582.59 $1,780.70
-$2,748.29

intemational Fixed Income
International Fixed Income

Royal Bank of Canada 75,000.00 $74,598.75 $75,555.56 $1,612.50
Medium Term Note 99.47 -$956.81 2.16%
DTD 03/06/2015 2.150%

03/06/2020

Non Callable

international Fixed Income Mutual Funds
International Fixed Income Mutual

Funds
Goldman Sachs Emerging 48,810.68 $605,252.48 $599,508.03 $32,215.05
Marksts Debt 12.40 $5,744.45 5.32%
Fund

TICKER: GSDIX

The Charles Foundation ] - Cp




Asseot Detail Section (continued)
L ___________________ ]

Market Value and Activity Statement
January 1, 2016 - December 31, 2016

Shares/Par Value Maricet Value Tax Cost Est. Ann. Income
Description Curr Price Unreal G/L Current Yield
John Hancock Funds |l - Global 63,725.23 $646,173.82 $710,802.44 $45,882.16
Absolute Return Strategies 10.14 -$64,728.62 7.10%
Fund
TICKER: JHAIX

Total All Assets $4,776,199.17  $4,880,161.25 $161,961.65

The Charles Foundation A 7



