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Retum of Private Foundation

Form 990-PF

Department of the Treasury

or Section 4947(a)1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at WWWw.Irs.gov/form9S0pf.

OMB No 1545-0052

2016

R

Internal Revenue Servica
For calendar year 2016 or tax year beginning , and ending
Name of foundation A Employer identification number
THE KARPUS FAMILY FOUNDATION, INC 47-2479174
Room/suite  |B Telephone number

Number and strest {or P O box number if mail 1s not dehvered to street address)

183 SULLY'S TRAIL

585-389-1643

City or town, state or province, country, and ZIP or foreign postal code

PITTSFORD, NY 14534

G Check all that apply: L inttaal return
Final return L__] Amended return
[ Address change D Name change

L___I tnitral return of a former public charity

H Check type of organization:  LX.| Section 501(c)(3) exempt private foundation
[ section 4947(a)(1) nonexempt charitable trust [T other taxable private foundation

D 1. Forewgn organizations, check here

2. Foreign organizations meeting the 85% test,
check hera and attach computation

E If private foundation status was termmated
under section 507(b)(1)(A), check here

G exemption application ts pending, check here »L_T

»[ ]
]
]

I Fair market value of all assets at end of year | J Accounting method: X1 Cash  [__] Accrual F If the foundation 1S 1n a 60-month termination
(from Part li, col (c), hne 16) ] other (specify) under section 507(b)(1)(B), check here P>
»$ 10,848,992 .|(Part], column (d) must be on cash basis.)
Part-1| Analysis of Revenue and Expenses ) Disbursements
e I I
1 Contributions, gifts, grants, etc., receved 4,186,293. N/A B
2 Check ’l:] it the foundation 1S not required to attach Sch B
3 i nge and temporary S
4 Dmdends and interest from securtties 272,887. 272,887. STATEMENT -1
5a Gross rents T e
b Net rental ncome or floss) A o = _Lj I 3
° 6a g«re;sg::u;e;(lorslz) f;g:r;ﬁale of assets not on hne 10 1 7 6 ,D 0 4 o N :! _ : i bl . i _ -
% bassei.scnhn‘t:'asae 411841213° 1 ~~1ufr,_———»—'""""'§§ _ ﬁ -
g 7 Capital gain net ncome (from Part IV, lne 2) 176,004.‘ Cl MAV 1 A ‘ﬂﬂ G}
1 8 Netshort-term caprtal gain R T L
9 Income modifications - - =
10a G!gss"zaleséessratums PN X 1
and allowances 1
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income
12 Total. Add Imes 1 through 11 4,635,184. 448,891.
13 Compensation of officers, directors, trustees, etc 0 . 0 . 0 .
14 (ther employee salaries and wages
m 15 Pension plans, employee benefits
~O 9| 16a Legalfees STMT 2 1,655. 0. 0.
S §_ b Accounting fees STMT 3 3,500. 3,500. 0.
N =1 ¢ Other professional fees STMT 4 59,302. 59,302. 0.
¥ 2117 Interest
® Bl Taes STMT 5 1,847. 0. 0.
:f g 19 Depreciation and depletion
= E|20 Occupancy
)Y 2|21 Teavel, conferences, and meetings 34¢0. 0. 0.
% E 22 Printing and publications
= 2|23 Otherexpenses STMT 6 190. 35. 0.
< 5124 Total operating and administrative
8 g expenses. Add lines 13 through 23 66,840. 62,837. 0.
©|25 Contributions, grits, grants pard 177,800. 177,800.
26 Total expenses and disbursements.
Add lines 24 and 25 244,640. 62,837. 177,800.
27 Subtract line 26 from hne 12:
2 Excess of revenue over expenses and disbursements 4 ’ 3 9 0 ’ 5 4 4 . »
b Netinvestment income (f negative, enter -0-) 386 , 05 4.
¢ Adjusted net income (f negative, enter -0-) N/A

623501 11-23-16 LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2016)

THE KARPUS FAMILY FOUNDATION,

INC

47-2479174

Page 2

Attached schedules and m the
Ba|ance Sheets column should be for end-of-year amounts only

Beginning of year

End ot year

{a)Book Value

{b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recewvable b

391,129.

662,743.

662,743.

Less: allowance for doubtful accounts P>

4 Pledges recewvable P

Less: allowance for doubtful accounts P>

5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons

T Other notes and loans recewvable »

Less: allowance for doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations STMT 7
b Investments - corporate stock STMT 8
¢ Investments - corporate bonds STMT 9

659,959.

667,391.

671,903.

2,864,610.

4,828,742.

4,842,356,

2,629,865,

4,660,228.

4,671,990.

11 Investments - land burldings, and equipment basis »
>

Less accumulated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, buidings, and equipment; basis P>

Less accumulated depreciation >

15 Other assets (describe P

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

6,545,563.

10,819,104,

10,848,992,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disquakfied persons
21 Mortgages and other notes payable

22 Other habihities (describe P

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here » [ _|
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capntal stock, trust principal, or current funds
28 Paid-in or capual surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated ncome, endowment, or other funds
30 Total net assets or fund balances

» X]

31 Total liabilities and net assets/fund balances

0.

0.

0.

0.

6,545,563.

10,819,104.

6,545,563.

10,819,104.

6,545,563.

10,819,104.

Analysis of Changes in Net Assets or Fund Balances

1

DN bW N

Total net assets or fund balances at beginmng of year - Part 1i, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part , line 27a
Other increases notincluded in line 2 (termize) P

6,545,563.

4,390,544.

0.

Add lines 1,2, and 3

Decreases not included m hine 2 (temize) » BOOK TO TAX DIFFERENCE ON STOCK SALES

10,936,107,

117,003.

Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part Il, column (b), line 30

Dl jw i)

10,819,104.

623511 11-23-16
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Form 990-PF (2016) THE KARPUS FAMILY FOUNDATION, INC 47-2479174  Page3
{Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (Em%“(, acct:]au 'gEd (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D- Dornatngn (mo., day, yr.) (mo., day, yr.)
12 SEE ATTACHED STATEMENT P
b» CAPITAL GAINS DIVIDENDS
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain ar (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) munus (g)
a 4,144,383. 4,008,209. 136,174.
b 39,830. 39,830.
¢
d
e
Complete only for assets showing gain i column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. {j) Adjusted basts {k) Excess of col. (1) col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. ()
a 136,174.
b 39,830.
¢
d
e
If gamn, also enter in Part |, hine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- m Part [, e 7 2 176,004.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
if gan, also enter in Part |, ine 8, column (c).
If {loss), enter -0- n Part |, ine 8 3 N/A
art ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributabie amount of any year in the base period? D Yes @ No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entres.
(@) (b (c) (d)
Calendar yg’a"ffo?‘g;f’ggg?"’ggg,nn,ng in) Adjusted quaifying distributions Net value of noncharitable-use assets (col. Pg)sﬁ:’v’.‘ég%“b;‘“c'g,_ (c))
2015 82,445. 4,196,434, .019646
2014 0. 3,246, 258. .000000
2013
2012
2011
2 Total of Iine 1, column (d) .019646
3 Average distnbution raho for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence I less than 5 years .009823
4 Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 6,971,879.
5 Multiply line 4 by line 3 68,485.
6 Enter 1% of net investment income (1% of Part 1, line 27b) 3,861.
7 Addlines 5and 6 72,346.
8 Enter qualifying distributions from Part XIi, Iine 4 177,800.

If ine 8 15 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part Vi instructions.

623521 11-23-16
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Form 990-PF (2016) THE KARPUS FAMILY FOUNDATION, INC 47-2479174 Page 4
[PartVIT Excise Tax Based on Investment Income (Section 4940(a), 4940[b), 4940[e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> L___| and enter "N/A" on line 1.
Date of ruling or determmation letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [ X ] and enter 1% 1 3,861.
of Part [, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Add lines 1and 2
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Tax based on investment income. Subtract Iine 4 from line 3. If zero or less, enter -0-
Credits/Payments:
a 2016 estmated tax payments and 2015 overpayment credited to 2016 Ba
b Exempt foreign organizations - tax withheld at source 8b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax. Check here (1 ifForm 2220 1s attached 8 54.
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9 3,915.
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid » 10
11 Enter the amount of Iine 10 to be: Credited to 2017 estimated tax p» LRefunded) 11
[Part Vil-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, ar local legislation or did it participate or intervene in Yes| No
any poltical campaign? 1a X
b Did t spend more than $100 during the year (either directly or indirectly) for polrical purposes (see instructions for the definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. B> $ 0. (2) On foundation managers. > $ 0.
¢ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing mnstrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b if “Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction duning the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remam In the governing nstrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes," complete Part Il, col (c), and Part XV 7 X

anfafewain
[
*

D s WN

pd) >

8a Enter the states to which the foundation reports or with which 1t 1s registered (see nstructions) »  NONE

b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation g | X

9 |Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If "Yes," complete Part XiV 9 X

10 Did any persons become substantial contributors during the tax year? i “ves," attach a schedule isting ther names and addresses 10 X
Form 990-PF (2016)

623531 11-23-16
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Form 990-PF (2016) THE KARPUS FAMILY FOUNDATION, INC 47-2479174  Pages
[ Part VII-A | Statements Regarding Activities (continued)

Yes| No

iy

1 Atany ime during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
sectrion 512(b)(13)? If "Yes," attach schedule (see instructions) 1 X
12 Dud the foundation make a distribution to a donor adwised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement (See instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13X
Website address > N/A
14 The books are n care of p» ANTHONY MIRRIONE Telephone no.p»585-389-1643
Locatedat 183 SULLY'S TRAIL, PITTSFORD, NY ZIP+4 14534
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - Check here L]
and enter the amount of tax-exempt interest received or accrued during the year »| 15| N/A
16 Atany time dunng calendar year 2016, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, if "Yes," enter the name of the
foreign country B>
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? l:l Yes IE No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes IE No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? D Yes @ No
{4) Pay compensation to, or pay or reimburse the expenses of, a disquatified person? [ Yes No
(5) Transfer any income or assets to a disqualified person (ar make any of either available
for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termmnation of government service, if terminating within 90 days.) D Yes [X] No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
sectron 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginmng in 2016? 1c X
2 Taxes on fallure to distrtbute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(j)(5)):
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and 6e, Part Xill) for tax year(s) beginning
before 20162 1 ves (X0 No
if "Yes," hst the years p» s , ,
b Are there any years listed in 2a for which the foundation s netapplying the provisians of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» , , ,
3a Did the foundation hold more than a 2% direct or indirect iterest in any business enterprise at any time
during the year? D Yes [X] No
b If "Yes,” did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or {3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business hoidings in 2016 ) N/A 3b
4a Did the foundation invest duning the year any amount in a manner that would jeopardize rts charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20162 4b X
Form 990-PF (2016)

623541 11-23-16
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Form 990-PF (2016 THE KARPUS FAMILY FQUNDATION, INC 47-2479174 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continzed)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(¢))? D Yes No
(2) influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registratron drive? [ ves No
(3) Provide a grant to an indwidual for travel, study, or other similar purposes®? [ ves No
(4) Provide a grant to an organization other than a charrtable, etc., organization described in section
4945(d)(4)(A)? (see nstructions) [ Yes No
(5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or amimals? [ ves No
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
‘ Organizations relying on a current notice regarding disaster assistance check here > [:l
¢ If the answer 1s “Yes® to question 5a(4), does the foundation claim exemption from the tax because it maintained
expendtture responsibility for the grant? N/A l—__l Yes [:| No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes [XJ No
b Did the foundahon, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes \X) No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
I Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
b i odea | itnatoad, | oo | S o
(a) Name and address ue ‘t)o p\g{gﬁmnevo (er‘;‘tergal)' el allowances
SEE STATEMENT 10 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) Contrbutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | empioyeebeneiiolans | - agcount, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » | 0

623551 11-23-16
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Form 990-PF (2016) THE KARPUS FAMILY FOUNDATION, INC 47-2479174  page7

[Part VIIT ] Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receving over $50,000 for professional services

IT’art IX-A| Summary of Direct Charitable Activities

List the foundatron’s four largest direct chartable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 >

0'

623561 11-23-16
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Form 990-PF (2016) THE KARPUS FAMILY FOUNDATION, INC

47-2479174  Pages

Minimum Investment Return (Al domestic foundattons must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charrtable, etc., purposes:

a Average monthly fair market value of securities 1a 6,793,580.

b Average of monthly cash balances 1b 284,470.

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and c) 1d 7,078,050.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | te | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ing 2 from hne 1d 3 7,078,050.
4 Cash deemed held for charttable actvities. Enter 1 1/2% of line 3 (for greater amount, see mstructions) 4 106,171.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from Iine 3. Enter here and on Part V, line 4 5 6,971,879.
6 Minimum investment return. Enter 5% of line 5 6 348,594.
| Part XI | Distributable Amount (see instructions) (Section 4942(3)(3) and (J)(5) private operating foundations and certam
foreign organizations check here p» [ | and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 348,594.
2a Tax on nvestment income for 2016 from Part VI, line 5 2a 3,861.

b Income tax for 2016. (This does not include the tax from Part VI.) 2b

¢ Add lines 2aand 2b 2 3,861.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 344,733.
4 Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Addlines 3and 4 5 344,733.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amount as adjusted. Subract line 6 from hine 5. Enter here and on Part XIlI, Iine 1 7 344,733.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, grfts, etc. - total from Part 1, column (d), line 26 1a 177,800.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the.

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIll, line 4 4 177,800.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ine 27b 5 3,861.

6 Adjusted qualitying distributions. Subtract line 5 from line 4 6 173,939.

Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

623571 11-23-16
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Form 980-PF (2016) THE KARPUS FAMILY FQUNDATIOQON, INC 47-2479174  page9

Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2015 2015 2016

1 Distributable amount for 2016 from Part X,
line 7 344,733.

2 Undistributed income, any, as of the end of 2016
a Enter amount for 2015 only 135,621.

b Total for prior years:

' 0.

3 Excess distributions carryover, if any, to 2016:
aFrom 2011
bFrom 2012
¢From 2013
dFrom 2014
eFrom 2015
f Total of lines 3a through e 0.

4 Qualifying distributions for 2016 from
Part Xil, line 4: > $ 177,800.
aApplied to 2015, but not more than line 2a 135,621.

b Applied to undistributed income of prior
years (Election required - see Instructions) 0.

¢ Treated as distributions out of corpus
(Election required - see nstructions) 0.

d Applied to 2016 distributable amount 42,179.

e Remaining amount distributed out of corpus 0.

5 Excess distributions carryover applied to 2016 0 . 0 .

(If an amount appears tn column (d), the same amount
must be shown in cotlumn (a})

6 Enterthe nettotal of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5 0 .

bPrior years' undistributed income. Subtract
ine 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract ine 6¢ from line 6b. Taxable
amount - see instructions 0.
e Undistributed income for 2015. Subtract line
4a from line 2a Taxable amount - see Instr. 0.

f Undistributed income for 2016. Subtract
hines 4d and 5 from fine 1. This amount must
be distributed in 2017 302,554.

7 Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) 0.
8 Excess distributions carryover from 2011
not applied on hine 5 or ine 7 0.
9 Excess distributions carryover to 2017.
Subtract ines 7 and 8 from line 6a 0.
10 Analysis of line 9:
aExcess from 2012
bExcess from 2013
¢ Excess from 2014
dExcess from 2015
e Excess from 2016
623581 11-23-16 Form 990-PF (2016)
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Form 990-PF (2016) THE KARPUS FAMILY FOQUNDATION, INC 47-2479174  Page10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it i1 a private operating
foundation, and the ruling 1s effective for 2016, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section L 4942(j)(3) or [ ] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a)2016 {b)y2015 (c)2014 (d)2013 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part X1,
line 4 for each year listed

d Amounts included n line 2c not
used directly for active conduct of
exempt activities

¢ Quahiying distnbutions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” aiternative test - enter:
(1) Value of alt assets

(2) Value of assets qualifying
under section 4942())(3)(B)1)
b "Endowment’ alternative test - enter
2/3 of minimum nvestment return
shown in Part X, line 6 for each year
hsted
¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunities loans (section
512(a)(5)), or royalties)

(2) Supportfrom general pubhc
and 5 or more exempt
organizations as provided in
section 4942(3)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only If they have contnbuted more than $5,000). (See section 507(d)(2).)

GEORGE W KARPUS

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc (see instructions) to indwiduals or arganizattons under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applicattons should be submitted and information and matenals they should include:

¢ Any submussion deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutrons, or other factors:

623601 11-23-16 Form 990-PF (2016)
10
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Form 990-PF (2016) THE KARPUS FAMILY FOUNDATION, INC 47-2479174  Page 11
[ Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciprent If recipient is an indvidual,
show any relationship to Fotlg;datu}n Purposg %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid duning the year

PATRIOT GUARD RIDERS PUBLIC CHARITY [ENERAL PURPOSE
PO BOX 12445
ROCHESTER, NY 14612 10,000,
COMPASS CARE PUBLIC CHARITY BENERAL PURPOSE
2024 WEST HENRIETTA RD, SUITE 6D
ROCHESTER, NY 14623 22,800,
THE HERITAGE FOUNDATION PUBLIC CHARITY EENERAL PURPOSE
214 MASSACHUSETTS AVE NE
WASHINGTON, DC 20002 25,000,
OKLAHOMA WESLEYAN UNIVERSITY PUBLIC CHARITY FENERAL PURPOSE
2201 SILVER LAKE ROAD
BARTLESVILLE, OK 74006 65,000,
GENERATION TWO PUBLIC CHARITY GENERAL PURPOSE
120 ALLENS CREEKS ROAD
ROCHESTER, NY 14618 5,000,

Total SEE CONTINUATION SHEET(S) > 3a 177,800,

b Approved for future payment
NONE
Total » 3b 0

623611 11-23-16
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Form 990-PF (2016)
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Form 990-PF (2016) THE KARPUS FAMILY FOUNDATION,

INC

47-2479174  Page 12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise ndicated. Unrefated Business income F_;cluded by section 512, 513, of 514 (€)
Bus(lz)ess {b) ReA {d) Related or exempt
1 Program service revenue; code Amount code Amount functon ncome
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities 14 272,887.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Ga or (loss) from sales of assets other
than inventory 18 176,004.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b}, (d), and (e) 0. 448,891, 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 448,891.
(See worksheet i line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

623621 11-23-16

14510510 784124 KARPUSFAMILY
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Form 990-PF (2016) THE KARPUS FAMILY FOUNDATION, INC 47-2479174 page 13

{ Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or mdirectly engage in any of the following with any other organization descnbed in section 501(c) of
the Code (other than section 501(c)(3) organizations}) or in section 527, relating to political organtzations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
{1) Sales of assets to a nonchartable exempt orgamzation
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of faciimes, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicttations
¢ Sharing of faciliies, equipment, mailing hists, other assets, or paid employees

Yes| No

1a{1)
12(2)

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

b BB B RS b E R e

d If the answer to any of the above 1s “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)Lme no (b) Amount invoived (c) Name of noncharitable exempt organization (d) Description of transfers, ransactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 (:] Yes No
b 1f"Yes," complete the foliowing schedule.
{a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Und:r :)e;lalhes of perjury,‘l de(:are '.ha‘t: h:-é;/e 'exal;nlnsdfthls return,:clt.;:mg‘:icompany:g sghedulues 1am:! s:ﬂtem:nts, and to the best of m: knowledge — ——
Slgn and belef, 1t 1s oo, correct, an wrnﬁe ecarimo preparer {other than taxpayer) is ’ase on afl information of WWY fpfﬁdﬁfAS ;eh‘;‘x‘n“:,';',‘o'v’,ﬁs‘;’j‘,’:;,",'p
Here M | 5 )-F) P urew Yes L_INo
Signature of offiter or tfustee DateJ i Y Title i
Print/Type preparer's name Date ‘Check [_T 1 JPTIN
self- employed

Paid EILEEN C. SEMMLER ‘A J’&oj 17 P01239376
Preparer |fym's name » BONADIO & CO., LLP — T frm'sEN P 16-1131146
Use Only

Frm'saddress » 171 SULLY'S TRAIL, SUITE 201

PITTSFORD, NY 14534 Phoneno. (585) 381-1000

623622 11-23-16
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Schedule B Schedule of Contributors

(Form 990, 990-EZ, > Attach to Form 990, Form 990-EZ, or Form 990-PF.

or 990-PF) .
Department of the Treasury P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and

Internal Revenue Service its instructions is at www.irs.gov/form990 .

OMB No 1545-0047

2016

Name of the organization

THE KARPUS FAMILY FOUNDATION, INC

Employer identification number

47-2479174

Organization type(check one)

Filers of: Section:
Form 990 or 990-EZ 501(c) ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

00X OO0

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions.

General Rule

EJ For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il See instructions for determining a contributor’s total contributions

Special Rules

D For an organization described in section 501(c)(3) fillng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b){1){(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part ll, ine 13, 16a, or 16b, and that received from
any one contributor, during the year, total contnibutions of the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, ine 1h,

or (n) Form 990-EZ, iine 1. Complete Parts | and ii.

l:l For an organization described in section 501(c)(7), (8), or (10) fitng Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, Iterary, or educational purposes, or for

the prevention of cruelty to children or animals Complete Parts |, I, and Il

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that recewed from any one contributor, during the
year, contnbutions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than $1,000 If this box
1s checked, enter here the total contrnibutions that were received during the year for an exclusively religious, chantable, etc ,
purpose Don't complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, charrtable, etc , contributions totaling $5,000 or more during the year

| ]

Caution: An organization that isn’t covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but t must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to

certify that it doesn’t meet the filing requirements of Schedule B (Form 990, 890-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

623451 10-18-16



Schedule B {Form 9980, 990-EZ, or 990-PF) (2016)

Page 2

Name of organization

THE KARPUS FAMILY FOUNDATION, INC

Employer identification number

47-2479174

Part | Contributors (See instructions). Use duplicate copies of Part | If addrtional space Is needed

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

1 | GEORGE KARPUS

4244 BRYNWOOD DRIVE

4,186,293.

Person \X]
Payroll I:I
Noncash [X]

NAPLES, FL 34119

(Complete Part |l for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person |__—I
Payroll D
Noncash I___]

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

{d)
Type of contribution

Person L__]

Payroli

Noncash [ |

(Complete Part Il for
noncash contnibutions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll ]:]
Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b
Name, address, and ZIP + 4

(c)

Total contributions

{d)
Type of contribution

Person I:]
Payroll D
Noncash [ _|

(Complete Part [l for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

Person [:l
Payroll D
Noncash [:]

(Complete Part Il for
noncash contributions.)

623452 10-18-16
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Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 3

Name of arganization

THE KARPUS FAMILY FOUNDATION, INC

Employer identification number

47-2479174

Part Il

Noncash Property (See instructions) Use duphicate copies of Part Il if addttional space is needed.

()
(c)
No. (b) . (@
.. . FMV (or estimate) i
:'::l Description of noncash property given (See instructions) Date received
2 SHS EATON VANCE FLT 0.19% AUCTION RT
1
$ 50,000. 08/10/16
(a)
(c)
No. (b) . (o))
:::l Description of noncash property given ::sh:‘; f:;:-it;tn::r::; Date received
8,665 SHS ADAMS EXPRESS
1
$ 111,172, 11/09/16
(a)
(c)
No. (b) . (d)
:::l Description of noncash property given ::s':: f:;:z::::::; Date received
4,880 SHS ASIA PAC FD
1
$ 50,215. 11/09/16
(@
(c)
No. (b) . (d)
;r:rr:I Description of noncash property given ::sh:: f:; ::;::;3 Date received
8,550 SHS BLACKROCK SCIENCE AND
1 | TECHNOLOGY
$ 160,056. 11/19/16
(a)
{c)
No. (b) . (d)
;r:rltnl Description of noncash property given ::Sng‘e, f:;:z:::‘:::; Date received
26,690 SHS BOULDER GROWTH AND INCOME
1 | FUND
$ 235,830. 12/14/16
(a)
{c)
No. (b) . (d)
from Description of noncash property given ::Sh:‘el ::;:z:;:‘:;:; Date received
Part
68,075 SHS JAPAN SMALLER
1 | CAPITALIZATION FD
$ 727,722, 11/09/16

623453 10-18-16
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Schedule B (Form 890, 990-EZ, or 990-PF) (2016)

Page 3

Name of organization

Employer identification number

THE KARPUS FAMILY FOUNDATION, INC 47-2479174
Partll Noncash Property (See instructions). Use duplicate copies of Part Ii if addtional space Is needed.
(a)
f:, - bescribtion of ®) . , FMV (or(:)stima'te) @
Pt escription of nancash property given (See instructions) Date received
20,786 SHS TRI CONTINENTAL CORP
1
436,090. 11/09/16
(a)
f::n Descriotion of (b) N _ FMV (or(:)stimate) d
o) escription of noncash property given (See instructions) Date received
4,973 SHS VANGUARDS S P 500
1
1,015,208. 12/14/16
(a)
f:‘o(:; Description of ) h . FMV (or(z)stimate) (d) .
oot escription of noncash property given (See instructions) Date received
(a)
(c)
No. (b) . (d)
- | FMV (or estimate) i
:::l Description of noncash property given (See instructions) Date received
(a)
(c)
No. (b) - (@
. . FMV (or estimate) .
:::| Description of noncash property given (See instructions) Date received
(a)
{c)
No. (b) . (d)
L. . FMV (or estimate) i
:::| Description of noncash property given (See instructions) Date received

623453 10-18-16
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Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 4

Name of organization

THE KARPUS FAMILY FOUNDATION, INC

Employer identification number

472479174

a clusively religious, charitable, etc., contributrons 1o organizations described in secton c)(7), (8), 0 at fotal more than $1, or
the year from any one contributor. Complete columns (a) through (e) and the following line entry. For organtzations

completing Part lll, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year (Enter this info once )

Use duplicate copies of Part lll f additional space 1s needed.

{a) No.
g:r'tnl (b) Purpose of gift {c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:é"l (b) Purpose of gift {(c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
g:rTl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
;r:;t\‘l' ({b) Purpose of gift {c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
623454 10-18-16 Schedute B (Form 990, 990-EZ, or 990-PF) (2016)
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THE KARPUS FAMILY FQUNDATION,

INC

47-2479174

{Part XV| Supplementary Information

3 Grants and Conftributions Paid During the Year (Continuation)

Recipient

If recipient is an individual,

show any relatonship to Foundatuofn Purpase %t grant ar Amount
any foundation manager status o contribution
f gl
Name and address (home or business) or substantial contributor recipient
HERITAGE HOME FOR WOMEN PUBLIC CHARITY #mm PURPOSE
1519 UNION STREET
SCHENECTADY, NY 12309 15,000,
THE EMPOWERMENT PLAN bUBLIC CHARITY GENERAL PURPOSE
1401 VERMONT ST
DETROIT, MI 48216 15,000,
THE ZION HOUSE PUBLIC CHARITY [GENERAL PURPOSE
10 PARK PLACE
AVON, NY 14414 10,000,
CHALLENGER MIRACLE FIELD PUBLIC CHARITY %ENERAL PURPOSE
PO BOX 826
WEBSTER, NY 14580 10,000.
Total from continuation sheets 50,000,

623631
04-01-16
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THE KARPUS FAMILY FOUNDATION, INC 47-2479174

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (A) (B) (c)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
US BANK 312,717. 39,830. 272,887. 272,887.
TO PART I, LINE 4 312,717. 39,830. 272,887. 272,887.
FORM 990-PF LEGAL FEES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 1,655. 0. 0.
TO FM 990-PF, PG 1, LN 162 1,655. 0. 0.
FORM 3990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 3,500. 3,500. 0.
TO FORM 990-PF, PG 1, LN 1l6B 3,500. 3,500. 0.
FORM 990-PF OTHER PROFESSIONAIL FEES STATEMENT 4
(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT FEE 59,302. 59,302. 0.
TO FORM 990-PF, PG 1, LN 16C 59,302. 59,302. 0.
20 STATEMENT(S) 1, 2, 3, 4
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THE KARPUS FAMILY FOUNDATION, INC

47-2479174

FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
US DEPT OF TREASURY 1,847. 0. 0.
TO FORM 990-PF, PG 1, LN 18 1,847. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OTHER 190. 35. 0.
TO FORM 9%0-PF, PG 1, LN 23 190. 35. 0.

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 7

U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
OTHER INVESTMENTS X 667,391. 671,903.
TOTAL U.S. GOVERNMENT OBLIGATIONS
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 667,391. 671,903.
TOTAL TO FORM 990-PF, PART II, LINE 10A 667,391. 671,903.
FORM 990-PF CORPORATE STOCK STATEMENT 8
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK 4,828,742. 4,842,356.
TOTAL TO FORM 990-PF, PART II, LINE 10B 4,828,742. 4,842,356.
21 STATEMENT(S) 5, 6, 7, 8
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.

THE KARPUS FAMILY FOUNDATION, INC

47-2479174

FORM 990-PF

CORPORATE BONDS

STATEMENT 9

DESCRIPTION

CORPORATE BONDS

TOTAL TO FORM 990-PF, PART II, LINE 10C

FAIR MARKET
BOOK VALUE VALUE
4,660,228, 4,671,990.
4,660,228. 4,671,990.

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 10

NAME AND ADDRESS

GEORGE W KARPUS
4244 BRYNWOOD DRIVE
NAPLES, FL 34119

KATHLEEN P KARPUS
21 WOODBURY PLACE
ROCHESTER, NY 14618

ANTHONY MIRRIONE
183 SULLY'S TRAIL
PITTSFORD, NY 14534

KATIE POPHAM
164 COURTSHIRE LANE
PENFIELD, NY 14526

RODD RIESENBERGER

784 SOMERDALE DRIVE
WEBSTER, NY 14580

TOTALS INCLUDED ON 990-PF, PAGE 6,

14510510 784124 KARPUSFAMILY 2016.03040 THE KARPUS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT, DIRECTOR
0.00 0. 0. 0.
VICE PRESIDENT, DIRECTOR
0.00 0. 0. 0.
SECRETARY/TREASURER, DIRECT
0.00 0. 0. 0.
DIRECTOR
0.00 0. 0. 0.
DIRECTOR
0.00 0. 0. 0.
PART VIII 0. 0. 0.
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Trade Date  Quantity Security Total Proceeds Total Cost Gain/ Loss
08-08-2016 7,800 AB INTERNATIONAL BOND FD 63,570 00 58,663 80 4,906 20
09-09-2016 27,800 AB INTERNATIONAL BOND FD 225,736 00 213,88256 11,853 44
11-10-2016 6,095 ADAMS DIVERSIFIED EQUITY FD COM 79,242 40 79,225 21 1719
03-23-2016 200 ALLIANZGI EQUITY & CONVERTIB 3,597 68 381628 (218 60)
06-24-2016 750 ALLIANZGI EQUITY & CONVERTIB 13,644 98 14,311 04 (666 06)
08-22-2016 13,900 BLACKROCK CORE BD TR SHS BEN INT 197,927 49 181,536 25 16,391 24
03-03-2016 1,550 BLACKROCK ENHANCED EQT DIV TR COM 1141798 12,483 91 (1,065 93)
05-19-2016 2,000 BLACKROCK ENHANCED EQT DIV TR COM 14,998 08 16,108 27 (1,110 19)
06-02-2016 1,400 BLACKROCK ENHANCED EQT DIV TR COM 10,893 03 11,27578 (382 75)
06-22-2016 1,350 BLACKROCK ENHANCED EQT DIV TR COM 10,466 32 9,634 09 83223
06-24-2016 700 BLACKROCK ENHANCED EQT DIV TR COM 5,347 95 4,970 74 37721
07-22-2016 149 BLACKROCK ENHANCED EQT DIV TR COM 1,192 65 1,058 06 134 59
07-25-2016 1,800 BLACKROCK ENHANCED EQT DIV TR COM 14,395 18 13,224 75 1,170 43
08-25-2016 5,251 BLACKROCK ENHANCED EQT DIV TR COM 41,965 07 39,521 07 2.444 00
11-15-2016 2,750 BLACKROCK SCIENCE & TECH TR SHS 48,896 96 45,507 93 3,389 03
11-17-2016 1,955 BLACKROCK SCIENCE & TECH TR SHS 36,31233 30,844 83 5,467 50
11-21-2016 1,545 BLACKROCK SCIENCE & TECH TR SHS 28,711 65 26,778 29 1,933 36
11-10-2016 3,606 BOULDER GROWTH & INCOME FD INC COM 30,477 24 30,477 24 -
12-19-2016 19,125 BOULDER GROWTH & INCOME FD INC 172,398 54 132,678 41 39,720 13
05-24-2016 2,700 COHEN & STEERS QUAL INC RLTY 33,409 88 32,749 05 660 83
07-12-2016 8,000 DUFF & PHELPS UTILITY & CORPORATE BOND TR 78,547 08 77,344 00 1,203 08
09-30-2016 1 EATON VANCE FLT SERS B 23,750 00 25,000 00 (1,250 00)
02-01-2016 4,800 EATON VANCE MUN BD FD COM 63,157 23 60,816 00 2,34123
04-07-2016 6,700 EATON VANCE MUN BD FD COM 89,831 63 84,889 00 4,942 63
04-11-2016 11,427 EATON VANCE MUN BD FD COM 154,558 23 144,780 09 9,778 14
02-26-2016 4 EATON VANCE PA MUNI INCO SERS M 95,500 00 84,000 00 11,500 00
09-30-2016 1 EATON VANCE SR FLOATING SERS A 23,750 00 22,500 00 1,250 00
03-15-2016 7250 EATON VANCE TAX MNGD GBL DV EQ COM 61,360 49 57,881 83 3,478 66
05-26-2016 650 GABELLI DIVD & INCOME TR COM 12,296 63 13,51799 (1,221 36)
06-10-2016 620 GABELLI DIVD & INCOME TR COM 12,044 05 12,894 09 (850 04)
06-24-2016 550 GABELLI DIVD & INCOME TR COM 10,338 45 11,426 54 (1,088 09)
08-02-2016 560 GABELLI DIVD & INCOME TR COM 10,992 78 11,316 92 (324 14)
03-29-2016 1400 GABELLI EQUITY TRUST 7,567 95 8,844 36 (1,276 41)
01-06-2016 3200 GABELLI EQUITY TRUST 18,005 69 20,215 69 (2,210 00)
06-24-2016 3500 GABELLI EQUITY TRUST 19,221 23 21,531 52 (2,310 29)
09-13-2016 1900 GABELLY EQUITY TRUST 10,699 81 10,170 32 52949
09-23-2016 159 GABELL! EQUITY TRUST 891 82 85110 4072
09-27-2016 3300 GABELLI EQUITY TRUST 18,350 58 18,071 45 27913
12-14-2016 3495 GATEWAY TR GATEWAYFDY 107,960 55 103,347 14 4,613 41
08-24-2016 1030 GENERAL AMERN INVS INC COM 34,093 50 35,317 57 (1,224 07)
10-05-2016 420 GENERAL AMERN INVS INC COM 13,677 00 14,401 34 (724 34)
11-10-2016 14085 JAPAN SMALLER CAPTLZTN FD INC COM 148,239 96 138,506 87 9,733 09
11-11-2016 1012 JAPAN SMALLER CAPTLZTN FD INC COM 10,549 95 9,643 00 906 95
11-15-2016 8988 JAPAN SMALLER CAPTLZTN FD INC COM 93,383 27 85,641 00 7,742 27
11-16-2016 9000 JAPAN SMALLER CAPTLZTN FD INC COM 93,282 94 85,755 00 7,527 94
11-18-2016 11801 JAPAN SMALLER CAPTLZTN FD INC COM 122,285 18 112,444 00 9,841 (8
11-21-2016 199 JAPAN SMALLER CAPTLZTN FD INC COM 2,074 54 1,896 00 178 54
11-21-2016 8 JAPAN SMALLER CAPTLZTN FD INC COM 8371 76 00 771
11-22-2016 2010 JAPAN SMALLER CAPTLZTN FD INC COM 21,034 57 19,152 00 1.882 57
11-23-2016 1500 JAPAN SMALLER CAPTLZTN FD INC COM 14,567 83 14,293 00 274 83
12-27-2016 8136 JAPAN SMALLER CAPTLZTN FD INC COM 79,289 27 77,523 00 1,766 27
10-13-2016 5600 NEXPOINT CR STRATEGIES FD COM NEW 123,122 82 164,866 39 (41,743 57)
01-22-2016 3900 NUVEEN BUILD AMER BD FD COM 80,881 78 75,401 82 5,479 96
11-10-2016 2650 NUVEEN DOW 30 DYN OVERWRITE SHS 37,767 77 39,733 41 (1,965 64)
03-16-2016 260 NUVEEN GLOBAL EQUITY INCOME FD COM 2,770 24 3,099 44 (329 20)
11-03-2016 1960 NUVEEN NWQ GLOBAL EQUITY INCOME FUND 47,941 60 48,909.26 (967 66)
11-14-2016 1960 NUVEEN NWQ GLOBAL EQUITY INCOME FUND 48,427 89 48,806 64 (378 75)
01-29-2016 1850 TEKLA HEALTHCARE OPPORTUNIT FD SHS 29,003 57 31,479 42 (2,475 85)
11-17-2016 270 TEKLA HEALTHCARE OPPORTUNIT FD SHS 4,48792 4,594 29 (106 37)
07-27-2016 350 TRI CONTL CORP COM 7,444 03 7,468 96

(24 93)



10-11-2016
11-11-2016
11-14-2016
11-15-2016
09-09-2016
01-22-2016
02-22-2016
01-20-2016
04-20-2016
11-15-2016
01-22-2016
02-16-2016
03-03-2016
02-08-2016
09-03-2016
10-27-2016
07-09-2016
03-06-2016
03-06-2016
TOTAL

4736 TRI CONTL CORP COM

2000 TRI CONTL CORP COM

3000 TRI CONTL CORP COM

5000 TRI CONTL CORP COM

4600 UBS TOTAL RETURN BOND FUND

20000 VANGUARD BD INDEX FD INC TTL BDINDX ADM

3975 VANGUARD BD INDEX FD INC TTL BDINDX ADM
290 VANGUARD INDEX FDS MID CAP ETF
505 VANGUARD INDEX FDS S&P 500 ETF SH
500 VANGUARD INDEX FDS S&P 500 ETF SH
220 VANGUARD INDEX FDS TOTAL STK MKT
525 VANGUARD INDEX FDS TOTAL STK MKT

1080 VANGUARD INTL EQUITY INDEX FD FTSE EUROPE ETF
380 VANGUARD INTL EQUITY INDEX FD FTSE EUROPE ETF
500 VANGUARD WORLD FDS INF TECH ETF

5700 VOYA GLBL EQTY DIV & PREM OPP COM

8700 WESTERN ASSET CLYM INFL OPP IN COM

1732 ZWEIG FD COM NEW

3520 ZWEIG TOTAL RETURN FD INC COM NEW

100,306 28
42,199 07
63,388 61

106,155 67
69,828 00

214,400 00
42,969 75
30,302 51
97,235 48
99,787 87
21,169 70
49,954 76
50,931 78
18,051 62
51,540 37
40,463 41
98,376 57
23,866 96
4561920

4,144,382.56

96,964 83
37,637 00
56,455 00
94,092 00
64,883 46
213,400 00
42,413 25
36,006 40
96,081 30
94,792 12
21,338 01
55,126 31
57,870 72
20,361 92
45,312 00
43,335 32
96,385 09
25,207 87
43,392 80
4,008,209.40

334145
4,562 07
6,933 61
12,063 67
4,944 54
1,000 00
556 50
(5,703 B9)
1,154 18
499575
(168 31)
(5,171 55)
(6.938 94)
(2,310 30)
6,228 37
(2.87191)
1,991 48
(1,340 91)
2,226 40
136,173.16



Karpus Family Foundation
Other Investments - Attachment to 990-PF

2016
Beginmung of Year End of Year

Pesenpuion Secyrity Type  Valyation Code Book Value Book Value Eaw Market Valye
Corporate Bonds
Eaton Vance [osured Mum Bnd 4 1 290,485 - -
Alhancebernsten Income Fund Inc 4 1 272,546 - -
Allianzg: Cvt Inc Fund 4 | 72,000 72,000 100,000
Blackrock Core Cond Trust 4 1 98 583 - -
Blackrock Credit Allocauon Income 4 1 - 194,527 203,629
Blackrock Income Tr 4 1 155,049 291,614 285,483
Duff & Phelps Uul & Corporate Bd Tr 4 1 77344 - -
Eagle Point Credit Co 4 1 - 81,568 82,240
Eaton Vance Flt 4 ! 50,000 25000 25,000
Eaton Vance Flt 4 1 - 27,500 25,000
Eaton Vance Pa 4 1 84,000 - -
Fort Dearbom Income Secs Ine 4 1 64 883 - -
Gamco Global Gold Natura 4 1 - 103,857 106,722
MF S Inter Income Tr 4 ! 193,858 190,408 184,704
Medley Caputal Corp 4 1 - 210,666 210,084
Morgan Stanley Income Secunities Inc 4 1 97,274 97,274 98,670
Mvc Capital Inc 4 1 - 211,126 209,077
Nuveen Build American Bond 4 1 75,402 - -
Punco Muni Inc 4 1 25 000 25,000 25,000
Punco Muni Inc2 4 1 325,000 325,000 325,000
Putmam Mum Opp 4 1 150,000 150,000 150,000
Saraloga Investment Corp 4 1 - 224,790 232,650
Vanguard Long Term Bond Indx 4 ] - 535,000 534,150
Vanguard Total Bond Markel Index Adm 4 1 500,000 1,729,287 1,701,351
Virtus Global Mulu Sector Inc 4 1 - 165,611 173 230
Waclay US Treas Infl Prot 2 4 1 98 44} - -

2,629,865 4,660,228 4,671,990
Corporate Stocks.
Adams Express 3 1 110,788 168 994 165,230
Allanzgs Nfj Dindend Inter 3 ! - 53 634 63933
Blackrock Enhanced Equity Dividend T 3 1 109,489 - -
Blackrock Science and Technology 3 ! 104,943 159 127 152,490
Boulder Gsowth and lncome Fund 3 { 36,120 106,364 104419
Easterly Acquistion Corp 3 ! - 118,074 121,404
Gabellt Divid & Income Tr 3 ! 89,755 40,193 41 884
Gabell Equity Tr [nc 3 t 138,827 99975 104.234
General Amern lnvs {nc 3 t 153,822 104 103 102,894
Liberty Alf Star Equity Fd 3 1 112032 152690 143,190
M (it Acquistion Corp Cam 3 1 - 201513 213525
Madison Strategic Sector Prem Fd 3 ! 37154 36 823 37,454
Nuveen Dow 30 Dynamic Qverwnite 3 I 40,175 - -
Quinpanio Acquisition Corp 2 3 1 - 128920 130,096
Tekla Healthcare Opportumities Fund 3 1 106,003 69930 63 322
Tri Continental Corp 3 1 90,110 - -
Vanguard Info Tech Etf 3 1 125,182 69,297 75,330
Vanguard Mtd Cap Eif 3 1 36,006 - -
Vanguard S P 500 Etf 3 1 246,537 1,419,864 1,472,689
Vanguard Small Cap Exf 3 1 162,582 241381 264368
Vanguard Total Stock Mkt Etf 3 1 76,464 - -
Voya Infrastructure Industrals 3 1 75373 72,670 77880
Zweig Fund Inc 3 | 63793 38,585 33,462
Blackrock Global Opp Eqty Tr 3 1 33778 31,545 28925
Blackrock Inlernational Grow 3 1 - 83,323 84,992
Gp Investments Acquisition C 3 1 - 167,450 168,300
Ishares Msci Canada [ndex Etf 3 1 56,215 61,234 61,845
Japan Smaller Capitalization Fd Inc 3 1 69,642 197,133 178,391
Lazard World Divid Income Fd Inc 3 | - 4030 4410
MacQuanie Global Infr Tot Rt Fd 3 | - 64 624 65,504
Nuveen Global Equity Income Fund 3 1 33,207 - -
Singapore Fund Common 3 1 31,491 29,996 22,516
Swiss Helvena Fd Inc 3 1 75355 75355 71,470
Vanguard Fise Europe Etf 3 1 256,754 - -
Vanguard Fse Pacific Etf 3 1 99103 99,103 98,804
Voya Global Equity Dividend Premium 3 I 29,498 - -
Wells Fargo Adv Glo Div Opp 3 1 64,124 - -
Asia Pac Fd Inc 3 | 76,431 126,646 114,599
Morgan Stanley India lnvestrent Fund 3 1 51440 51440 51,240
Tempieton Emerging Markets Fund 3 1 33,445 33,445 26 598
Vanguard Ftse Emerging Markets Ed 3 1 - 137556 135,248
Vanguard Fise Europe lndex Fund 3 1 - 260476 246,412
Eaton Vance Insured Mum Bnd 3 i 38972 - -
Gateway Fd Y 3 1 - 113,249 115 301

2,864 610 4 828,742 4,842,356
Other investments
Cohen & Steers Quahity Income Rity 2 1 32,749 - -
Abhanzg: Equty Convertible Income 2 1 64 351 67241 70,917
Blackrock Credit Allocanon Income 2 1 194,636 . .
Clough Global Opportunines Fd 2 ! - 167,765 170,050
First Trust Enhanced Equity Inc Fd 2 | 74 866 74,866 74,305
Nexpount Credut Swrategies Fund 2 | 166 383 - -
Trt Conugental Corp 2 ! - 209977 220,500
Wells Fargo Adv Glo Diwv Opp 2 | - 63,962 54,500
Zwetg Towml Return 2 | 126974 83 580 81,631

659959 667,391 671,903
6154 434 10 156 361 10 186 249




