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Return of Private Foundation | oms o 15450052
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
¥ Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

rom 990-PF

Department of the Treasury
Internal Revenue Service

Open to Public Inspection

For calendar year 2016 or tax year beginning , and ending
Name of foundation A Employer identification number
BERNICE GOTAAS SCHOLARSHIP FUND
Number and street (or P.O. box number if mail 13 not delivered to street address) Room/sute [46—-1278964
P O BOX 1906 B Telephone number (see instructions)
City or town, state or province, country, and ZIP or foreign postal code
fMOUNTAIN HOME AR 72654-1906870-424-8072 ;
goreign country name Foreign province/state/county Foreign postal code | C If exemption application i1s pending, check here » D
=
S [ Final retun ] Amended return 2. Foreign organizations meeting the 85% test,
— [ Address change ] Name change check here and aftach computaton. . . >
TH Check type of organization: ] Section 501(c)(3) exempt private foundation E If 2:"3‘%‘7’":“?)“(:'; s:ha;”;‘"h::e‘e"“ma‘ed ”"deL O]
n . ..
;E Section 4947(a)(1) nonexempt charitable trust_[] Other taxable private foundation sectio (X
Nl: Fair market value of all assetsat | J Accounting method: [X] Cash [] Accrual {£ e foundation is in a 60-month termination
r~o ©ndofyear (from Part i, col. (c), [] other(specify) ... under section 507(b)(1)(B), check here . . . »[ ]
o line16)» $ 3,860,070. (Part I, column (d) must be on cash basis )
j (d) Disbursements
AnalySls. of Revenue and Expenses (The total o.f (a) Revenue and {b) Net investment (c) Adjusted net for charitable
amounts in columns (b), (c), and (d) may not necessarily expenses per income Income purposes
equal the amounts in column (a) (see instructions).) baoks cash basis on

Contributions, gifts, grants, etc., received (attach schedule)
Check P[] if the foundation is not required to attach Sch. B
Interest on savings and temporary cash investments
Dividends and interest from securities .
5a Grossrents .

b Net rental income or (loss)
6a Net gain or (loss) from sale of assets not on line 10
b Gross sales price for all assets on line 6a

W -

Revenue

7  Capital gain net income (from Part 1V, line 2)
8 Net short-term capital gain ..
9 income modifications .
10a Gross sales less retums and aIIowances
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule) .
11 Other income (attach schedule) e
12 Total. Addlines 1through11 . . . . 147,928.
@ 13  Compensation of officers, directors, trustees etc
@ 14  Other employee salaries and wages
g_ 15  Pension plans, employee- benef tsh ESrIET
x| 16a Legal fees (attach schedule) LT e
I': b Accounting fees (attach schedule) .. ((% 600. 240. 360.
2| ¢ Other professional fees (attach schedule) 6i7- O 25,972. 8,197. 15,601.
©117 Interest . . . . . . MAY 2
©|18 Taxes (attach schedule) (see |nstruct|ons) A 2,203. 853.
£Sl19 Depreciation (attach schedule) and depletlon‘ D
-5 20 Occupancy . . . ."%""’ T LT
<C|21 Travel, conferences, and meetmgs
2|22 Printing and publications e e e e
; 23  Other expenses (attach schedule) . . 4,786. 2,045.
£124 Total operating and administrative expenses
® Addlines 13through23 . . . . . . . . . . 33,561. 11,335. 15,961.
8125 Contributions, gifts, grants paid . . . . 1185,650. 185, 650.
O |26 Total expenses and disbursements. Add lines 24 and 25 . 219,211. 11, 335. 01,6l11.
27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements . . 71,283.
b Netinvestmentincome (if negative, enter -0-) . 86,208.
¢ Adjusted netincome (if negative, enter -0-) . . 141.
For Paperwork Reduction Act Notice, see Instructions. Form 990-PF (2016)
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Form 890-PF (2016)

BERNICE GOTAAS SCHOLARSHIP FUND

46-1278964 page2

Attached schedules and amounts in the description column Beginning of year End of year
Part II Balance Sheets should be for end-of-year amounts only. (See izstrucﬁons.) (?:) Book Valze (b) Book Value (c) Fair Market Value
1 Cash—non-interest-bearing ..
2  Savings and temporary cash investments .
3 Accountsreceivable »
Less: allowance for doubtful accounts »
4 Pledgesreceivable »
Less: allowance for doubtful accounts »
§ Grants receivable . .
6 Receivables due from officers, dlrectors trustees and other
disqualified persons (attach schedule) (see instructions) .
7 Othernotes and loans receivable (attach schedule) ®»_
Less: allowance for doubtful accounts »
S| 8 Inventories for sale or use . .
§ 9 Prepaid expenses and deferred charges .
<C | 10a Investments—U.S. and state govemment obligations (attach schedule) 1,021,225. {1,003,775. 976,128.
b Investments—corporate stock (attach schedule) . 844, 256. 817,110. 943,593.
¢ Investments—corporate bonds (attach schedule) . 6 1 0 62 4 | 623,748 _ 62 3, 4] 18 ,
11 Investments—and, buildings, and equipment: basis » ____ R R LA
Less: accumulated depreciation (attach schedule) » __
12  Investments—mortgage loans .
13 Investments—other (attach schedule) 1,291,900. [1,272,988. |1,246,659. _
14 Land,buildings, and equipment: basis » R < R A S
Less: accumulated depreciation (attach schedule) > .
18  Other assets (describe » ____ )
16  Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item ) . 3,875,944, |3,781,893. |3,860,070.
17  Accounts payable and accrued expenses .
o | 18  Grants payable
2119  Deferred revenue . .
% 20  Loans from officers, directors, trustees and other dlsquahf ed persons
E 21 Mortgages and other notes payable (attach schedule)
22  Otherliabilities (describe » _____ )
23 _ Total liabilities (add lines 17 through 22) C .
® Foundations that follow SFAS 117, checkhere . . . » []
8 and complete lines 24 through 26 and lines 30 and 31.
5124 Unrestricted .
® |25 Temporarily restricted
m
o |26  Permanently restricted .
S Foundations that do not follow SFAS 117 check here b &l
L and complete lines 27 through 31.
O |27 Capital stock, trust principal, or current funds . .
% 28  Paid-in or capital surplus, or land, bildg., and equipment fund
%129 Retained earnings, accumulated income, endowment, or other funds 3,875,944. [3,781,893.
<130 Total net assets or fund balances (see instructions) . 3,875,944, |3,781,893.
§ 31  Total liabilities and net assets/fund balances (see
instructions) . 3,875,944, |3,781,893.

Part Il

1 Total net assets or fund balances at beginning of year—Part 11, column (a), line 30 (must agree with

AU bHh LN

Analysis of Cthes in Net Assets or Fund Balances

end-of-year figure reported on prior year's return)
Enter amount from Part 1, I|ne 27a .

3,875,944.

(71,283.)

1,280.

3,805,941.

24,048.

D |E[W[N |-

3,781,893.

Form 990-PF (2016)



Form 890-PF (2016)

BERNICE GOTAAS SCHOLARSHIP FUND

46-1278964 page3

Capital Gains and Losses for Tax on Investment Income

(a) Listand descnbe the kind(s) of property sotd (e g., real estate, (bé,mrac‘;‘qa“;;ed {c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D—Donation (mo., day, yr) {mo , day, yr.)
1a_SEE ATTACHED P VA/RI/OUS | VAR Z 64)
b_SEE ATTACHED P WA/RI/OUS | V4R Zous
¢ SEE ATTACHED P VA/RI/QUS | ARk Zo¥
d
e
(0) Gross sales proa O D o slowabi) (ks expense of sale () pus () minvs )
a 445,000. 444,859, 141.
b 357,580. 361,109. (3,529.)
c 450,046. 470,706. (20,660.)
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
() FM V.28 of 1231160 O ot 12ot/60 Covercol (rfany.  osses trom et 0
a 141.
b (3,529.)
c (20,660.)
d
e
. . . . If gain, also enter in Part |, line 7
2  Capital gain net income or (net capital loss) { I goss), enter -0- in Part |, line 7 } 2 (24,048.)
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
if gain, also enter in Part |, line 8, column (c) (see instructions). If (Ioss) enter -0- in }
Part| line8 . . 3 141.
Qualification Under Section 4940(eLfor Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes E No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a)
Base penod years

Calendar year (or tax year beginning in)

(b}
Adjusted qualifying distnbutions

(c)
Net value of nonchantable-use assets

(d)
Distribution ratio
(col (b) divided by col {c))

2015 184,531. 3,849,548. 0.047936
2014 151,913. 3,746,630. 0.040547
2013 20,176. 3,140,507. 0.006424
2012 400, 856.
2011

2 Total ofline1,column(d) . . . . . 2 0.094907

3 Average distribution ratio for the 5-year base penod—dwnde the total on Ime 2 by 5 or by the

number of years the foundation has been in existence if less than 5 years . . .. 3 0.023727

4  Enter the net value of noncharitable-use assets for 2016 from Part X, line5 . . 4 3,779,676.

§ Multiplyline 4 by line3 . 5 ' 89, 680.

6 Enter 1% of net investment income (1% of Part |, line 27b) 6 862.

7 Addliines5and6 . 7 90,542.

8  Enter qualifying distributions from Part Xli, line 4 8 201,611.

If line 8 is equal to or greater than line 7, check the box in Part VI Ime 1b and complete that part using a 1% tax rate. See the

Part VIl instructions.

Form 990-PF (z01¢)




Form 990-PF (2016) BERNICE GOTAAS SCHOLARSHIP FUND

46 1278964Page4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see mstructlons )

1a ' Exempt operating foundations described in section 4940(d)(2), check here ~ » [] and enter "N/A" on line 1.
Date of uling or determination lefter:  ______________ (attach copy of letter if necessary—see Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check

here » [X] and enter 1% of Part !, line27b . . . .
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of

Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4847(a)(1) trusts and taxable foundations only. Others enter -0-) . . 2 0
3 Addlines1and2 . . Co 3 862
4  Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0-) . 4 0
§ Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 862
6  Credits/Payments:
a 2016 estimated tax payments and 2015 overpayment credited to 2016 | 6a 1,160.
b Exempt foreign organizations—tax withheld at source . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld . e e e 6d
7  Total credits and payments. Add lines 6a through 6d Coe . . 7 1,160.
8  Enter any penalty for underpayment of estimated tax. Check here D |f Form 2220 is attached 8
9 Taxdue. If the total of lines 5 and 8 is more than line 7, enter amount owed A & 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpaid . . » | 10 298.
Enter the amount of line 10 to be: Credited to 2017 estimated tax | 298. Refunded » | 11

Part 4I.Y Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it

participate or intervene in any political campaign? . .

b Did it spend more than $100 during the year (either directly or mdrrectly) for polmcal purposes (see
Instructions for the definition)? .
If the answer is "Yes" to 1a or 1b, attach a detalled descnptlon of the act/wt/es and copies of any matenals
published or distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year? ..

d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year

(1) On the foundation. » $ (2) On foundation managers. P»$
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . .
If "Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes,” aftach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more during the year? . . . .
i "Yes," has it filed a tax return on Form 990-T for this year? .
Was there a liquidation, termination, dissolution, or substantial contraction dunng the year?
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the goveming instrument? ..
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I, col (c) and PartXV Ce .
Enter the states to which the foundation reports or with which it is registered (see instructions) >
AR

b Ifthe answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation
9 Isthe foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3)
or 4842(j)(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If
*Yes,” complete Part XIV

Did any persons become substantial contnbutors dunng the tax year’? If ”Yes attach a8 schedule hstmg thetr
names and addresses . . P .. ..

10

J10 | X

Form 990-PF (2016)

'/



Form 990-PF (2016) BERNICE GOTAAS SCHOLARSHIP FUND 46-1278964page5
Statements Regarding Activities (continued)

"

12

13

14

15

16

Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

ob

* At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes [ No
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions) . . . . . 11 X
Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquallf ed
person had advisory privileges? If "Yes," attach statement (see instructions) . . . . . . . . 12 X
Dud the foundation comply with the public inspection requirements for its annual returns and exemption applmtnon? .. 13 | X
Websiteaddress B N/B
The books areincareof » FIRST SECURITY BANK Telephoneno. » 870-424-8072
Locatedat »P_O BOX 1906 MOUNTAIN HOME AR _____ . _ .. ... ZIP+a » 7265 4._.1. 206_
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Check here
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . . P 15 |

At any time during calendar year 2016, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial account in a foreign country? . .

See the instructions for exceptions and filing requirements for FInCEN Form 114, If

"Yes," enter the name of the foreign country »

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . [:l Yes Kl No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . . . .. [yes KIno
(3) Furnish goods, services, or facnlltles to (or accept them from) a dlsquallf ed person? . [:] Yes KI No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [Jyes [K]No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . . . . . . . . [:I Yes E No

(6) Agree to pay money or property to a government official? (Exceptlon Check "No“ if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within90days.) . . . . . . [:I Yes E No
If any answer is "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptnons descrlbed in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? .
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . P
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20167
Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a prlvate
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and
6e, Part XIlI) for tax year(s) beginning before 2016? . . . . . . . . . . . . . . .. D Yes E] No

If "Yes," list the years » 20 , 20
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement—see instructions.)

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a I|st the years here

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

atany time duringtheyear? . . . . . . . . s oo .. [OvYes Kino
If "Yes," did it have excess business holdmgs in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse

of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2016.) .

Did the foundation invest during the year any amount in a manner that would jeoparduze |ts chantable purposes?

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2016? . .

Form 990-PF (2016)



Form 990-PF (2016) BERNICE GOTAAS SCHOLARSHIP FUND 46-1278964page6

EUAY[§:-l Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a ‘During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . D Yes E No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? . . . . e e e D Yes E No
(3) Provide a grant to an individual for travel, study, or other snmllar purposes" e e [ ves K] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 4945(d)(4)(A)? (see instructions) . . . . . . . . e e e e Olyes [INo
(5) Provide for any purpose other than religious, charitable, smentlﬁc literary, or educatlonal

purposes, or for the prevention of cruelty to children oranimals? . . . . . . . . . l:l Yes EI No §

b If any answer is "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 5§3.4945 or in a current notice regarding disaster assistance (see instructions)? .

Organizations relying on a current notice regarding disaster assistance check here . . . . . . . » [
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . . . . e Oves [No
If "Yes," attach the statement required by Regulations section 53. 4945—5(d)
6a Did the foundation, during the year, receive any funds, dlrectly or |nd|rectly. to pay premiums ;
on a personal benefit contract? . . . . . . . .. .. [OvYes KIno !
b Did the foundation, during the year, pay premiums, d:rectly or |nd|rectly. ona personal benefit contract?
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . |:| Yes KI No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? .
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 Listall officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensaton (d) Contnbutions to (e) Expense account,
N d add h K If not paid, 1 benefit pl
(a) Name and address de\?:treii‘:grpv;:ﬁlon (e:t:reg-) an%%%l%yne:d og‘n‘:peﬁ:antfon other allowances
PAOL JOENSON . — _[CHAIRMAN
P 0 BOX {806 T/ HemE A1 1LEsY 1 0

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

“NONE."
(d) Contributions to
(b) Title, and average em
N ployee benefit | (e) Expense account,
(a) Name and address of each employee paid more than $50,000 4 hox:rsd ;:er weeuk (c) Compensation plans and deferred other allowances
evoted to position compensation
NONE e
Total number of other employees paidover$50,000 . . . . . . . . . . . . . . . . .. .. ...bWp

Form 990-PF (20186)




Form 980-PF (2016) BERNICE GOTAAS SCHOLARSHIP FUND 46-1278964 page?

XX information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 _ Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

..........................................................................

Total number of others receiving over $50,000 for professional services . . . . . . . . . . . . . . . . »

Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities duning the tax year. Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc. Expenses
1 COLLEGE SCHOLARSHIPS FOR_ 100+ RECIPIENTS . ... ...
"""""""""""""""""""""""""""""""""""""""""""""""""""""" 185, 650.

2

B

B

Part IX-B Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

LI

N —

All other program-related investments. See instructions

I T
Total.AddIines1throggh3.................................P

Form 990-PF (2016)



Forme90-PF 2016) BERNICE GOTAAS SCHOLARSHIP FUND 46-1278964 page8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes: W
a Average monthly fair market value of securities . e e e e e e e 1a |3,751,129.
b Average of monthly cash balances . . . . e e e e e e e e e 1b 86,106.
¢ Fair market value of all other assets (see mstructrons) e e e e e e e e e e e 1c
d Total (add lines 1a,b,andc) . . . . . . e e e 1d |3,837,235.
e Reduction claimed for blockage or other factors reported on lmes 1a and
1c (attach detailed explanation) . . . . . . e e e e e e e | 1e l
2 Acquisition indebtedness applicable to line 1 assets e e e e e e e e e 2
3 Subtractiine 2 fromline1d . . . . . Ce 3 /3,837,235,
4  Cash deemed held for charitable actlvmes Enter 1'/: % of Irne 3 (for greater amount see
instructions) . . . . . . 4 57,559.
5 Net value of nonchant.able-use assets Subtract hne 4 from hne 3 Enter here and on Part V hne 4 5 |13,779,676.
Mlmmum investment return. Enter 5% ofline5 . . . . 6 188, 984.
Distributable Amount (see instructions) (Section 49420)(3) and 0)(5) pnvate operatlng
foundations and certain foreign organizations check here B [] and do not complete this part.)
1 Minimum investment retum from Part X, line6 . . . . . . . . . . . . . . . . .. ... 1 188,984.
2a Tax on investment income for 2016 from PartVi,line5 . . . . . . . . | 2a B62.
b Income tax for 2016. (This does not include the tax from Part VI. ) e 2b
¢ Addlines2aand2b . . 2c 862.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 e e 3 188,122.
4 Recoveries of amounts treated as qualifying distributions . . . . . . . . . . . . . .. .. 4
5 Addlines3and4 . 5 188,122.
6  Deduction from distributable amount (see rnstructlons) 6
7  Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIll

line1 . . . . . . . . 7 188,122.
Qualifying Distributions (see mstructlons)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26 . 201,611.
b Program-related investments—total from Part IX-B .
2 Amounts paid to acquire assets used (or held for use) drrectly in carrymg out charltable etc
purposes . . . . e e e e e e e e e 2
3  Amounts set aside for specuf (o] charrtable pro;ects that satlsfy the W
a Suitability test (prior IRS approvalrequired) . . . . . . . . . . . . .. .. ..., 3a
b Cash distribution test (attach the required schedule) . . . . . . .o 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, hne 8 and Part XIII hne 4 4 201,611.
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . . . e e e e e e e 5 862.
6  Adjusted qualifying distributions. Subtract line 5 from lrne 4 e e 6 200,749.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2016)




Form 990-PF (2016)
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BERNICE GOTAAS SCHOLARSHIP FUND

46-1278964 page9

‘Undistributed Income (see instructions

Distributable amount for 2016 from Part X,

line 7 ..

Undistributed income, rf any, as of the end of 2016
Enter amount for 2015 only e
Total for prior years: 20 ., 20 , 20

(b)

Years pnor to 2015

(d)
2016 -

188,122,

176,489.

Excess distributions carryover, if any, to 2016:
From 2011

From 2012

From 2013

From 2014 .

From 2015 .

Total of lines 3a through e .. .
Qualifying distributions for 2016 from Part XII
line4: » ¢ 201,611.

Applied to 2015, but not more than line 2a
Applied to undistributed income of prior years
(Election required—see instructions)

Treated as distributions out of corpus (Election
required—see instructions) . .
Applied to 2016 distributable amount . .
Remaining amount distributed out of corpus .
Excess distributions carryover applied to 2016 .
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years' undistributed income. Subtract

line 4b from line 2b . .
Enter the amount of prior years' undlstnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b. Taxable
amount—see instructions .
Undistributed income for 2015. Subtract Ime
4a from line 2a. Taxable amount—see
instructions .
Undistributed income for 201 6 Subtract Ilnes
4d and 5 from line 1. This amount must be
distributed in 2017 . .
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see instructions) . .
Excess distributions carryover from 2011 not
applied on line 5 or line 7 (see instructions) .
Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2012 .

175 %89_

= ‘3-'—-,“. r\'-*;.nv’a"‘l'l

oo o 4 i

Excess from 2013 .

Excess from 2014 .

Excess from 2015 .

Excess from 2016 .

] Form 990-PF(2016)




Form 990-PF (2016) BERNICE GOTAAS SCHOLARSHIP FUND 46-1278964 page 10
_Private Operating Foundations (see instructions and Part VII-A, question 9)
1a  If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2016, enter the date of the ruling

b Check box to indicate whether the foundation is a private operating foundation described in section [] 48420)@) or  [] 48420)(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
income from Part | or the minimum () 2016 (b) 2015 (c) 2014 {d) 2013

investment return from Part X for
each year listed . . .

b 85% ofline2a . ..

¢ Qualifying distributions from Part Xll
line 4 for each year listed . . . .

d Amounts included in line 2c not used directly
for active conduct of exempt activities . .

e Qualifying distributions made directly
for active conduct of exempt activities. |
Subtract line 2d from line 2¢ .

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a "Assets" alternative test—enter:

(1) Value of all assets .
(2) Value of assets qualifying under
section 4942())(3)(B)() .

b "Endowment" alternative test—enter 23
of minimum investment return shown in
Part X, line 6 for each year listed

¢ "Support” alternative test—enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on
securities Ioans (sectlon
512(a)(5)), or royalties)

(2) Support from general publlc
and 5 or more exempt
organizations as provided in
section 4942(j))(3)(B)(iii) . .

{3) Largest amount of support from
an exempt organization

4) Gross investment income . .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)

1 Information Regarding Foundation Managers: ]
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [_] if the foundation only makes contributions to preselected charitable orgapizgat@ons and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations

under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

FIRST SECURITY BANK 870-425-2196 P O BOX 1906 MOUNTAIN HOME AR 72654-1906
b The form in which applications should be submitted and information and materials they should include:

APPLICATION FORM
¢ Any submission deadlines:
APRIL 1
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:
LIMITED TO GRADUATES OF HIGH SCHOOLS IN MARION COUNTY AR

Form 990-PF (2016)

/0




Form 890-PF (2016) BERNICE GOTAAS SCHOLARSHIP FUND 46-1278964 page11

Supplementary Information (continued)
3 _'Grants and Contributions Paid During the Year or Approved for Future Payment
if recipient 1s an indwidual, )

Recipient show any relationship to Fot:rttdam:n Purpose of grant or Amount
. any foundation manager status o contnbution
Name and address (home or business) or substantial contnbutor | ESPEnt
a Paid during the year
SEE ATTACHED SCHOLARSHIP 185, 650.

AR MARION COUNTY

Total . . . . . . . . . . . . ... . e e » 33i85,650.

b Approved for future payment

» 3b

Total . . . . . . . . . ..,
Form 990-PF (2016)

2



Form 990-PF (2016)

BERNICE GOTAAS SCHOLARSHIP FUND

46_1278964Page12

BN Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

S h N

2o wH~N®

-b -

12
13

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(e)

(a) (b)

Business code Amount

(c)
Exclusion code

(d)
Amount

Related or exempt
function income
(See instructions )

o aQaooe

g Fees and contracts from government agencies
Membership dues and assessments . . . . .
Interest on savings and temporary cash investments .
Dividends and interest from securities . . . .
Net rental income or (loss) from real estate:

a Debt-financedproperty . . . . . . . .

b Not debt-financed property . . . . . . .
Net rental income or (loss) from personal property
Other investmentincome . . . . . . . . .
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events . . .
Gross profit or (loss) from sales of inventory . .
Other revenue: a

250.

123,160.

b

c

d

Subtotal. Add columns (b), (d), and (e) . .
Total. Add line 12, columns (b), (d), and (e) ..

(See worksheet in line 13 instructions to verify calculations. L

Part XVI-B
Line No.

123, 410.

13

123,410.

Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)

3 & 4

INVESTMENT INCOME IS USED TO PROVIDE SCHOLARSHIPS FOR GRADUATES

OF MARION COUNTY AR HIGH SCHOOLS WITH SPECIAL CONSIDERATION GIVEN

TO STUDENTS WITH SINGLE PARENTS

Form 990-PF (2016)

/Ll



Formg9o-pF (20169 BERNICE GOTAAS SCHOLARSHIP FUND 46-1278964page 13
“Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to
political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash . . X
(2) Other assets . X
b Other transactions: :
(1) Sales of assets to a noncharitable exempt organization . . . . . . . . . . . . . . . .. .. 1b(1) X
(2) Purchases of assets from a noncharitable exempt organizaton . . . . . . . . . . . . . . .. 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . . . . . . . . ... 1b(3) X
(4) Reimbursementarrangements . . . . . . . . . . . . . . 0w e e e e e e e e 1b(4) X
(5) Loans or loan guarantees . . . . e e e e e e e e e e 1b(5) X
(6) Performance of services or membershlp or fundralsmg solncntatnons e e e e e e e e e 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . 1c X
d If the answer to any of the above is "Yes,” complete the following schedule. Column {b) should always show the falr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
{a) Line no. | (b) Amount involved (c) Name of nonchantable exempt organization (d) Descniption of transfers, transactions, and shanng arrangements
2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? . . . . . . . [ ves Kl No
b _If "Yes," complete the following schedule.
{a) Name of organization (b) Type of organization {c) Descnption of relationship
Under penalties ¢f pe 7, dec.lare that I hawe examined fjus return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
Sign | et dians ol ,..:é,hpd.'c’ preparer hag any knowledge ; IM"V"“’ pos dlsa.lssthlsbr::um
low
Here Signs e /4 0 Date Title S?et;:;;:‘p::;:h&ln“s DNQ
. Pnnt/Type preparer's name Prgparer's signature Date PTIN
Paid RANDY W QUEEN CPA /L‘V\—A N f// ~3./7 f;g%; P01286384
Preparer I RANDY W QUEEN CPA H A FimsEm e /1-0765344
Use Only ¢ sasaress » 707 N CARDINAL SUITE 5 Phoneno. _ 870-425-6206
MOUNTAIN HOME AR 72653- Form 990-PF (2016)

X




Schedule B : OMB No. 1545-0047
(Form 890, 590-E2, Schedule of Contributors

or 990-PF)

Department of the T » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@1 6
intemal Revenue Seace .| Information about Schedule B (Form 890, 930-EZ, or 930-PF) and Its instructions Is at www.irs.gov/form990.

Name of the organization Employer identification number
BERNICE GOTAAS SCHOLARSHIP FUND 46-1278964

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ [:I 501(c)( ) (enter number) organization

l:l 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

[_] 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 890-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor. Complete Parts | and Il. See instructions for determining a

contributor's total contributions.
Special Rules

D For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, line
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000 or (2) 2% of the amount on (i) Form 990, Part VIII, line 1h, or (i) Form 990-EZ, line 1. Complete Parts | and ll.

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts |, I, and III.

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc., purposes, but no such
contributions totaled more than $1,000. If this box is checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc., purpose. Don't complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc., contributions
totaling $5,000 or more duringtheyear. . . . . . . . . . . . . . . . . .. . o . o P

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on fine H of its Form 890-EZ oron its
Form 990-PF, Part |, line 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 890-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 930-PF) (2016)
BCA

19



Schedule B (Form 980, 890-EZ, or 980-PF) (2016)

Page 2

Name of organization

BERNICE GOTAAS SCHOLARSHIP FUND

Employer identification number

46-1278964

Contributors (See instructions). Use duplicate copies of Part | if additional space is needed.

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_..1.| ESTATE OF BERNICE GOTAAS . Person
707 SQUTH STREET Payroll [ ]
MOUNTAIN HOME AR_72653- .. | $_..._.._.......24,518.. Noncash [ ]
Foreign State or Province: ___ __________ . _________. (Complete Part Il for
Foreign Country: _ ___ . noncash contributions.)
(a) (b) (c) (d
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_________________________________________________________ Person l:l
__________________________________________________ Payroll [ |
____________________________________________________________________________ Noncash
Foreign State or Province: _______ ___________________. (Complete Part Il for
Foreign Country: _ . noncash contnbutions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_________________________________________________________ Person |:|
__________________________________________________ s Payroll D
____________________________________________________________________________ Noncash
Foreign State or Province: _____________________.__.__. (Complete Part Il for
Foreign Country: ___ . noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_________________________________________________________ Person l:l
__________________________________________________ Payroll D
____________________________________________________________________________ Noncash [:I
Foreign State or Province: __________________________. (Complete Part Il for
Foreign Country: ____ ... noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_________________________________________________________ Person D
__________________________________________________ Payroll L__I
____________________________________________________________________________ Noncash D
Foreign State or Province: _______________________ (Complete Part Il for
Foreign Country. noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution

Person (:l
Payroll [:I

Noncash D

(Complete Part 11 for
noncash contributions.)

Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

)




46-1278964

US 990-PF Accounting Fees 2016
Expenses Net investment Adjusted net Charitable
Description per books income income purposes
TAX PREPARATION FEES 600. 240. 360.
600 240 360
©2016 Universal Tax Systems, Inc. and/ar is affitates and licensors All rights raserved US880S8T2

14



46-1278964

us 990-PF Other Professional Fees

2016
Expenses Net investment Adjusted net Chantable
. Description per books income " income purposes
PDMINISTRATIVE FEES 25,972. 8,197. 15,601.
25,972 8,197 15,601
©2016 Universal Tax Systems, Inc. and/or its affiliates and licensors All nghts reserved USg80ST3

)7




46-1278964

US.990-PF

Taxes 2016
Expenses Net investment Adjusted net Charitable
Description per books income income purposes
EXCISE TAX 1,350.
FOREIGN TAX 853. 853.
2,203 853
©2016 Universal Tax Systems, Inc and/or ts affikates end licensors All nghts reserved US990ST4

/1




46-1278964

US.990-PF Other Expenses 2016
Expenses Net investment Adjusted net Chantable
Description per books income income purposes
INET BOND AMORTIZATION 4,7786. 2,045,
4,786 2,045
©2018 Universal Tax Systems, Inc. and/or Ils affilates and licensors All nghts reserved US990STS

17



46-1278964

US 990-PF Investments: Corporate Stock as of Year End 2016
Description Book value FMV

SEE ATTACHED 817,110. 943,593.

817,110 943,593

©20186 Universa! Tax Systems, Inc and/or its affiliates and licensors All nghts reserved US880ST6




46-1278964

US 990-PF .Investments: Corporate Bonds as of Year End 2016
Description Book value FMV

ISEE ATTACHED 623,748. 629,418.

623,748 629,418

©2016 Universal Tax Systems, inc. and/or its affiliates and licensors All nghts reserved. UsSe8esT?

1/



US 990-PF

Investments - Other

46-1278964

990-PF: Page 2, Line 13 2016
Descnption Basis of valuation Book value FMV
MUTUAL FUND - SEE ATTACHED COST 1,272,988. 1,246, 659.
1,272,988 1,246,659
©2016 Unwersal Tax Systems, Inc and/or its affitates and licensors All rights reserved USSTX561

1}



46-1278964

US 990-PF Other Increases 2016
Description Amount

EFUND 984.

OTHER INCREASES 296.

1,280

©2016 Universal Tax Systems, Inc. and/or is affiliates and licensors All nghts reserved USSTX241

L



46-1278964

US.990-PF

Other Decreases 2016
Descniption Amount
CAPITAL LOSSES 24,048,
24,048
©2016 Universa! Tax Systems, Inc andior s affiliates and licensors All nghts reserved. USSTX502

1y



46-1278964

US 990-PF

Substantial Contributors 2016
Address
Name (Enter street, zip code, state, and city, in that order)

BERNICE GOTAAS ESTATE

701 SOUTH STREET

72653~

AR MOUNTAIN HOME

©2016 Universal Tax Systems, Inc. and/or its affiliates and licensors All rights resarved

USSTX75C

Iy
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Tax Worksheet
( 01/01/2016 To 12/31/2016 )

Tax ID : 46-1278964 Ganaeration Skipping : N/A

Account Name: Bernice Gotaas Sch Fund Administrator : Paul E. Johnson
Account Number : 33221520 Accountant : Randy W. Queen, CPA, P.A.

State of Domicile :.Arkansas 707 N. Cardinal #5
[ Mountain Homa AR 72653

Disbursement Transactions

_Tra Date Code Meaning/Paid To Principal Income Inv Income 1041 Tran#

01/06/2016 58 Educational Scholarship -1,000.00 21 1820990
University of Nebraska
2016 Spring Scholarship-Emily Fletcher-Student ID#54793500

01/06/2016 58 Educational Scholarship -1,500.00 21 1820992
Arkansas Tech University
2016 Spring Scholarship-Colton R. Nix-ID#T01124326

01/06/2016 58 Educational Scholarship -1,500.00 21 1820993
University Of Arkansas
2016 Spring Scholarship-McKenzl Lane-ID#010593892

01/06/2016 58 Educational Scholarship -1,500.00 21 1820994
Arkansas Tech University
2016 Spring Scholarship-Jared Allen-ID#T01150396

01/06/2016 58 Educational Scholarship -1,500.00 21 1820995
Arkansas Tech University
2016 Spring Scholarship-billon H. Hargrove-ID#T01139490

01/06/2016 58 Educational Scholarship - -1,000.00 21 1820998
Lyon College
2016 Spring Scholarship-Toni Marie Lack-ID#239526

01/66/2016 58 Educational Scholarship ' -1,000.00 21 1820999
North Arkansas College
2016 Spring Scholarship-Abbie Lynne Sasser-ID#2-83032

01/06/2016 58 Educational Scholarship -1,000.00 21 1821001
University Of Arkansas
2016 spring Scholarship-Jacob Leonard-ID#010662844

01/06/2016 58 Educational Scholarship . -1,000.00 21 1821002
University Of Arkansas
2016 Spring Scholarship-Jacob Cornett-ID#010734692

01/06/2016 58 Educational Scholarship ’ -1,000.00 21 1821003
University Of Arkansas
- 2016 Spring Scholarship-Tristin Jones-ID#010710910
01/06/2016 58 Educational Scholarship . -~1,000.00 21 1821004

OUniversity Of Arkanas At Little Rock
; - 2016 Spring Scholarship-Charlana Benefiel-ID#T00581306
01/06/2016 58 Educational Scholarship -1,000.00 21 1821048
North Arkansas College
2016 Spring Scholarship-Dalila Gonzalez
01/06/2016 58 Educational Scholarship -1,000.00 21 1821049
North Arkansas College
- 2016 Spring Scholarship-Charles Dean Smyser-ID#7-76696
01/06/2016 58 Educational Scholarship -1,000.00 21 1821050
North Arkansas College
" 2016 Spring Scholarship-Justin Blake Burkitt-ID#4-60717
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Tax Worksheeaet
( 01/01/2016 To 12/31/2016 )

Tax ID : 46-1278964

Account Name: Bernice Gotaas Sch Fund
Account Numbar : 33221520
8tate of Domicile : Arkansas

Ganeration Skipping : N/A
Administrator : Paul E. Johnson
Accountant : Randy W. Queen, CPA, P.A.
707 N. Cardinal #5

Mountain Homa AR 72653

L Disbursement
Trn Date Code Maaning/Paid To

Transactions
Principal

Incoma Inv Income 1041

Tran§

01/06/2016

01/06/2016

01/06/2016

01/06/2016

01/07/2016

01/07/2016

01/07/2016

01/07/2016

01/07/2016

01/07/2016

01/07/2016

01/07/2016

01/07/2016

01/08/2016

58 Educational Scholarship
University Of Arkansas

-1,000.00 21

2016 Spring Scholarship-David Morris-ID#010729415

58 Educational Scholarship
University Of Central Arkansas

~1,000.00 21

2016 Spring Scholarship-Katherine Kappmeyer-ID#B 01155948

58 Educational Scholarship
Arkansas Tech University

~1,000.00 21

2016 Spring Scholarship-Tyler B. Horn-ID#T01109811

58 Educational Scholarship
University Of Arkansas

-1,000.00 21

2016 Spring Scholarship-Taylor Hannah-ID#010730088

58 Educational Scholarship
Arkansas State University

-1,200.00 21

2016 Spring Scholarship-Savanna C. Statum-ID#0009-32088

58 Educational Scholarship
Drury University

-1,200.00 21

2016 spring Scholarship-Danielle R Drake-ID#413228

58 Educational Scholarship
Arkansas Tech University

-1,200.00 21

2016 Spring Scholarship-Alyssa M. Davis-ID#T01139334

58 Educational Scholarship
Arkansas State University

-1,200.00 21

2016 Spring Scholarship-Patricia Burleigh-ID#50362028

58 Educational Scholarship
University Of Central Arkansas

-1,200.00 21

2016 Spring Scholarship-Alexis M. Potter-ID#B01160219

58 Educational Scholarship
North Arkansas College

-1,200.00 21

2016 Spring Scholarship-Terry Allen Holtby-ID$#2-47285

5B Educational Scholarship
Arkansas State University

-1,200.00 21

2016 Spring Scholarship-Shelby Fischer-ID#0003-47053

58 Educational Scholarship
Arkansas Tech University

-1,200.00 21

2016 Spring Scholarship-Cierra R. Gregory-ID§T01010604

58 Educational Scholarship
Northwest Arkansas Community College

-1,200.00 21

2016 Spring Scholarship-Sawyer P. Allen-ID#10067686

58 Educational Scholarship
Lyon College

-1,500.00 21

2016 Spring Semester Scholarship-Stephanie Jones-ID$#208552

1821051

1821052

1821053

1821054

1821312

1821314

1821317

1821320

1821322

1821324

1821325

1821326

1821327

1822067

First Security
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Tax ID : 46~1278964

Account Nama: Bernice Gotaas Sch Fund
Account Number :
State of Domicile : Arkansas

Tax Worksheet
( 01/01/2016 To 12/31/2016 )

Genaration Skipping : N/A
Administrator : Paul E. Johnson
Accountant : Randy W. Queaen, CPA, P.A.
707 M. Cardinal #5

Mountain Home AR 72653

33221520

Disbursement Transactions

_Trn Date Code Meaning/Paid To Lo Principal Incoma Inv Incoma 1041 Tran$

01/08/2016 58 Educational Scholarship -1,000.00 21 1822078
North Arkansas College
2016 Spring Semester Scholarship-Logan H. Hurst-ID#8-04558

01/08/2016 58 Educational Scholarship -1,000.00 21 1822095
University Of Arkansas i
2016 Spring Semester Scholarship-Kiley Morris-ID#010592252

01/08/2016 58 Educational Scholarship -1,000.00 21 1822100
Quachita Baptist University
-2016 Spring Semester Scholarship-~Brenton Will Butcher-ID#60168

01/08/2016 58 Educational Scholarship -1,000.00 21 1822102
University Of Central Arkansas
2016 Spring Semester Scholarship-Marley F. Fradley-ID#B01171150

01/08/2016 58 Educational Scholarship -~1,000.00 21 1822108
University Of Arkansas
2016 Spring Semester Scholarship-Jesse William Tryan-ID#010667685

01/08/2016 58 Educational Scholarship -1,000.00 21 1822114
Arkansas Tech University
2016 Spring Semester Scholarship-Mika C. Dowden-ID#T01145486

01/08/2016 58 Educational Scholarship -1,000.00 21 1822130
Arkansas Tech University
2016 Spring Semester Scholarship-Amber J Herron-ID#T01168539

01/08/2016 58 Educational Scholarship -1,000.00 21 1822135
North Arkansas College

- 2016 Spring Semester Scholarship-Tawnee Rose-ID#5-57713

01/11/2016é 58 Educational Scholarship -1,500.00 ) 21 1822576
Arkansas State University
2016 Spring Semester Scholarship-Corrina Riggs-ID#50331117

01/11/2016 58 Educational Scholarship -1,500.00 21 1822577
University Of Arkansas
2016 Spring Semester Scholarship-Arik Cruz-ID#010601027

01/12/2016 58 Educational Scholarship -1,500.00 21 1823142
Arkansasgs State University
2016 Spring Semester Scholarship-Korbin R. Duffy-ID#50359508

01/12/2016 58 Educational Scholarship -1,500.00 21 1823144
Arkansas State University
2016 Spring Semester Scholarship-Bayley R. Politte-~ID$#50330944

01/12/2016 58 Educational Scholarship -1,200.00 21 1823145
University Of Central Arkansas
2016 Spring Semester Scholarship-Jordin B. Walker-ID#B01165400

01/12/2016 58 Educational Scholarship -1,000.00 : 21 1823147
North Arkansas College
2016 sSpring Semester Scholarship-Joshua Klayton Rogers-ID#2-55050

First Security Page 25 of 52

3¢



Tax ID : 46-1278964

Account Name: Bernice Gotaas Sch Fund
Account Number : 33221520

State of Domicilae : Arkansas

Tax Worksheet

( 01/01/2016 To 12/31/2016 )

Ganeration Skipping : N/A

Administrator : Paul E.

Johnson

Accountant : Randy W. Quean, CPA, P.A.

707 N. Caxdinal #5

Mountain Home AR 72653

Disbursement

Transactions

_Trn Date Code Maeaning/Paid To Principal Incoma Inv Income 1041 Tran#
01/12/2016 58 Educational Scholarship ~1,000.00 21 1823149
University Of Central Arkansas -
2016 Spring Semester Scholarship-Alexis L> Akins-ID#B01200202
01/12/2016 58 Educational Scholarship -1,000.00 21 1823151
Arkansas Tech University
2016 Spring Semester Scholarship-Tristan J. Phillips-ID#T01173982
"01/12/2016 58 Educational Scholarship "-1,000.00 21 1823152
Lyon College
- 2016 Spring Semester Scholarship-Joshua Lunceford-ID#240957
01/12/2016 58 Educational Scholarship ~1,000.00 21 1823153
Henderson State University
2016 Spring Semester Scholarship-Eric W. McGee~-ID#2820-03951
01/12/2016¢ 58 Educational Scholarship -1,000.00 21 1823154
Henderson State University
2016 Spring Semester Scholarship-Charles C. McGee-ID#é?GO-DOlGB
01/12/2016 58 Educational Scholarship ~-1,000.00 21 1823155
Arkansas State University
2016 Spring Semester Schélarship—xaylen Dooley-ID#50442860
01/12/2016 58 Educational Scholarship -1,200.00 21 1823156
Arkansag State University
2016 Spring Semester Schalarship~Morgan D. Kilgore-ID#0005-45320
01/12/2016 58 Educational Scholarship .=1,200.00 21 1823157
Arkansas State University
2016 Spring Semester Scholarship-Hannah Stinnett-ID#0008-53129
01/12/2016 58 Educational Scholarship -1,200.00 21 1823158
Arkansas State University
2016 Spring Semester Scholarship-Austin Jones-ID#
01/12/2016 58 Educational Scholarship -1,000.00 21 1823159
Arkansas State University
2016 Spring Semester Scholarship-Dominique Rogers~ID§706382
01/12/2016 58 Educational Scholarship *~=1,000.00 21 1823160
Arkansas State University
2016 Spring Semester Scholarship-Micaela B Horn-ID#0008-91144
01/12/2016 58 Educational Scholarship -1,000.00 21 1823161
Arkansas State University
2016 Spring Semester Scholarship-Makayla Fischer-ID#0003-33413
01/12/2016 58 Educational Scholarship -1,000.00 21 1823162
Arkansas State University
2016 Spring Semester Scholarship-Patricia A. Steele-ID#00725470
01/12/2016 58 Educational Scholarship . =1,000.00 21 1823163
Arkansas State University
2016 Spring Semester Scholarship-Sydney M> McFarland-ID#0002-15126
First Security Page 26 of 52

27



Tax Worksheet
( 01/01/2016 To 12/31/2016 )

Tax ID : 46-1278964 Generation Skipping : N/A
Account Nama: Bernice Gotaas 8ch Fund Administrator : Paul E. Johnson
Account Number : 33221520 Accountant : Randy W. Queaen, CPA, P.A.

8tate of Domiolle.:.Arkansas 707 N. Caxdinal #5

Mountain Home AR ‘72653

- - . Disbursement Transactions

__Trn Date Code Meaning/Paid To Principal Income Inv Income 1041 Trand

01/12/2016

58 Educational Scholarship -1,000.00 21 1823164
Arkansas State University ’
2016 Spring Semester Scholarship-Austin J. Evans-ID#0007-98434

01/12/2016 58 Educational Scholarship -1,000.00 21 1823166
Arkansas State University
2016 Spring Semester Scholarship-Austin H. Apple-~-ID#0002-45704

"01/12/2016 58 Educational Scholarship ~1,000.00 21 1823167
Arkansas State University
2016 Spring Semester Scholarship-McKane A. Curtis-ID#0002-64034

01/12/2016 58 Educational Scholarship -1,000.00 21 1823169
Arkansas State University
2016 Spring Semester Scholarship-Kacy J Monroe-ID#0001-93755

01/12/2016 58 Educational Scholarship -1,000.00 21 1823170
Arkansas State University
2016 Spring Semester Scholarship-Jessica E. Pace-ID#0004-48796

01/12/2016 58 Educational Scholarship -1,000.00 21 1823171
Arkansas State University
2016 Spring Semester Scholarship-Paige D Williams-ID$0007-08572

01/13/2016 58 Educational Scholarship -1,000.00 21 1823609
Arkansas State University
2016 Spring Semester Scholarship-Mikayla L. Goulet-ID#50445976

01/14/2016 58 Educational Scholarship -1,500.00 21 1823960
Arkansas Tech University .
2016 Spring Semester Scholarship-Tyler A. Blasdel-ID#T01104002

01/20/2016 58 Educational Scholarship -1,000.00 21 1825850
Arkansas State University _
2016 Spring Semester Scholarship-Madison Breedlove~ID#0005-99756

01/20/2016 58 Educational Scholarship -1,200.00 21 1825851
North Arkansas College
2016 Spring Semester Scholarship-Josie J. Wallace-ID#7-98305

01/20/2016 58 Educational Scholarship -1,500.00 21 1825864
Arkansas State University
2016 Spring Semester Scholarship-Arriah N. Demeritt-ID#50384789

01/21/2016 58 Educational Scholarship -1,500.00 21 1826509
University Of Arkansas
2016 Spring Semester Scholarship-Kalen Hudson

01/22/2016 58 Educational Scholarship -1,500.00 21 1826704
University Of Arkansas
2016 Spring Semester Scholarship-Gabrial Dickson-1ID#010609182

01/26/2016 58 Educational Scholarship -1,000.00 21 1827780
University Of Arkansas
2016 Spring Scholarship~Ariel Truxler Dickson-ID#010652364
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Tax ID : 46-1278964

Account Nama: Bernice Gotaas 8ch Fund
Aacount Numbar : 33221520
State of Domicile : Arkansas

Tax Worksheet
( 01/01/2016 To 12/31/2016 )

707 N. Cardinal #5

Generation Skipping : N/A
Administrator : Paul E. Johnson
Accountant : Randy W. Queen, CPA, P.A.

Mountain Home AR 72653

Trn Date Coda Maeaning/Paid To

Disbursement

Principal Incoma

Transactions

Inv Incoma 1041

Tran#

02/01/2016

02/04/2016

02/05/2016

02/09/2016

02/12/2016

02/12/2016

02/12/2016

03/10/2016

07/26/2016

07/26/2016

07/26/2016

07/26/2016

07/26/2016

07/26/2016

58 Educational Scholarship »-=1,000.00

Northwest Technical Institute

2016 Spring Semester Scholarship-Samuel J. Kerwood-ID#1409027191
58 Educational Scholarship ~1,000.00

University Of Arkansas

2016 Spring Scholarship-Alexander Duffy-ID#010705424
58 Educaticnal Scholarship . ° -1,000.00

University Of Arkansas

2016 Spring Semester Scholarship-Tyler Leininger ID#01069796S
58 Educational Scholarship -1,200.00

University Of Arkansas

2016 Spring Scholarship-Deny Paz-ID#010694208
58 Educational Scholarship

Arkansas State University

2016 Spring Scholarship-James Gllley-ID#741564
58 Educational Scholarship

Arkansas State University

2016 Spring Scholarship-Aubrey Dusenbery-ID#848085
58 Educational Scholarship

Arkansas State University

2016 spring Scholarship-Addieline Hellums-ID#962964
58 Educational Scholarship

University Of Arkansas

2016 Spring Semester Scholarship-James Gentry-ID#010691061
58 Educational Scholarship -1,000.00

Drury University

2016 Fall Scholarship Award-Danielle Drake-ID#413228
58 Educational Scholarship

University Of Central Arkansas

2016 Fall Scholarship Award-Jordin B. Walker-B01165400
58 Educational Scholarship

College of the Ozarks

-1,200.00

-1,000.00

-1,000.00

~1,200.00

-1,000.00

-1,000.00

21

21

21

21

21

21

21

21

21

21

21

2016 Fall Scholarship Award for ROOM & BOARD-Rebecca Faye Harris ID#162080

58 Educational Scholarship
College of the Ozarks

-1,000.00

21

2016 Fall Scholarship Award for ROOM & BOARD-Dallas Jay Harris-1ID#184816¢

58 Educational Scholarship
College of the Ozarks

-1,000.00

21

2016 Fall Scholarship Award for ROOM & BOARD-Dalton Ben Melton-ID#195239

58 Educational Scholarship
Oniversity Of Central Arkansas
2016 Fall Scholarship Award-Dallas C. Forbes-ID#B01162090

-1,000.00

21

1833941

1840577

16841133

1841992

1843191

1843193

1843228

1860135

1948899

1948906

1948911

1948917

1948918

1948938
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Tax Worksheet
({ 01/01/2016 To 12/31/2016 )

Tax ID : 46-1278964

Agcount Name: Bernice Gotaas Sch Fund
Account Number : 33221520 Accountant : Randy W. Queen, CPA,
State of Damicile : Arkansas 707 N. Cardinal #5

" ) Mountain Home AR 72653

. Disbursement Transactions
-Trn Data Code Msaning/Paid To - Principal
07/26/2016 58 Educational Scholarship SRR
Arkansas State University
2016 Fall Scholarship Award-Zachary N. Pearson

Ganeration Skipping : N/A
Administrator : Paul E. Johnson
P.A.

'Trang
1948942

Incoma Inv Income 1041

-1,000.00 21

07/26/2016 58 Educational Scholarship 1948945
University Of Arkansas
2016 Fall Scholarship Award-Taylor Hannah-ID#010730088
58 Educational Scholarship
North Arkansas College
2016 Fall Scholarship Award-Dalila A. Gonzalez-ID#8-77358
58 Educational Scholarship -1,000.00 21
University Of Central Arkansas
2016 Fall Scholarship Award-Alexis M. Potter-ID#B01160219
58 Educational Scholarship
North Arkansas College
2016 Fall Scholarship Award-Lacl Kay Casteel-ID#3-67836
58 Educational Scholarship
John Brown University
2016 Fall scholarship Award-Jakeb B. Tate-ID#1053554
58 Educational Scholarship
Arkansas Tech University
2016 Fall Scholarship Award-Colton Nix-ID#T01124326
58 Educational Scholarship
Arkansas Tech University
2016 Fall Scholarship Award-Sydney N. Riggs-ID#T01189870
58 Educational Scholarship
University Of Arkansas
2016 Fall Scholarship Award-McKenzi Lane-ID#010593892
58 Educational Scholarship
Southern Arkansas University
2016 Fall Scholarship Award-Rachel M. Dauplaise ID#1950-00775
58 Educational Scholarship -1,000.00 21
University Of Arkansas
2016 Fall Scholarship Award~James Hand-ID#010743390
58 Educational Scholarship
University Of Arkansas
2016 Fall Scholarship Award-Tristin Jones-ID#010710910
58 Educational Scholarship
Arkansas State University
2016 Fall Scholarship Award-Savanna C. Statum-ID#0009-32088
58 Educational Scholarship -750.00 21
North Arkansas College
2016 Fall Scholarship Award-Hannah G. Butcher-ID#387856

-1,000.00 21

07/26/2016 -750.00 21 1948951

07/26/2016 1948952

07/26/2016 -750.00 21 1948953

07/26/2016 -1,000.00 21 1948964

07/26/2016 ~-1,000.00 21 1948965

07/26/2016 -1,000.00 21 1948966

07/26/2016 -1,000.00 21 1948968

07/26/2016 -1,000.00 21 1948969

07/26/2016 1948971

07/26/2016 -1,000.00 21 1948973

07/26/2016 -1,000.00 21 1948974

07/26/2016 1948975

First Security
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Tax ID : 46-1278964

Account Name:" Bernice Gotaas Sch Fund
Account  Number : 33221520
State of Domicile : Arkansas

(

Tax Worksheet
01/01/2016 To 12/31/2016 )

Generation 8kipping : N/A
Adninistrator : Paul E. Johnson
Accountant : Randy W. Queen, CPA, P.A.
707 N. Cardinal #5

Mountain Home AR 72653

Disbursement

-Trn Date Code Meaning/Paid To

Transactions
Prinaipal

Income

Inv Income 1041

Tran$

07/27/2016

07/27/2016

07/27/2016

07/27/2016

07/27/2016

07/27/2016

07/27/2016

07/27/2016

07/27/2016

07/27/2016

07/27/2016

07/27/2016

07/27/2016

07/27/2016

58 Educational Scholarship
University Of Arkansas

-1,000.00

2016 Fall Scholarship Award-Richard Mays ID#010769487

58 Educational Scholarship
North Arkansas College

~750.00

2016 Fall Scholarship Award-Logan Hunter Hurst-ID#8-04558

58 Educational Scholarship

Northwest Technical Institute

-750.00

2016 Fall Scholarship Award-Samuel J. Kerwood-ID#1409027191

58 Educational Scholarship
Arkansas Tech University

-1,000.00

2016 Fall Scholarship Award-Aaron M. Kerwood-ID#T01151967

58 Educational Scholarship
University Of Arkansas

~1,000.00

2016 Fall Scholarship Award-Porter Avise-ID#010585073

58 Educational Scholarship
Arkansas  Tech University

-1,000.00

2016 Fall Scholarship Award-Mika C Dowden-ID#T01149486

58 Educational Scholarship
University Of Arkansas

~-1,000.00

2016 Fall Scholarship Award-Jordan Gregory Burleigh

58 Educational Scholarship
Arkansas State University

~750.00

2016 Fall Scholarship Award-Megan Walker-ID$0002-83096

58 Educational Scholarship
Arkansas State University

-750.00

2016 Fall Scholarship Award-Madison B. Dunn-ID#0007-84166

58 Educational Scholarship
Arkansas Tech University

-1,000.00

2016 Fall Scholarship Award-Sierra Marie Magneson-ID#T01178033

58 Educational Scholarship
University Of Arkansas

-1,000.00

2016 Fall Scholarship Award-Jacob Leonard-ID#010662844

58 Educational Scholarship
Arkansas State University

-750.00

2016 Fall Scholarship Award-Megan N. Coatney-ID#0004-~35785

58 Educational Scholarship
Arkansas State University

~1,000.00

2016 Fall Scholarship Award-Spencer S. Politte-ID#50426052

58 Educational Scholarship

University Of Arkanas At Little Rock

-1,000.00

2016 Fall Scholarship Award-Charlana Benefiel-ID#T00581306

21

21

21

21

21

21

21

21

21

21

21

21

21

21

1949444

1949445

1949446

1949447

1949448

1949450

1949451

1949453

1949455

1949456

1949457

1949458

1949460

1949462
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Tax Worksheet
{ 01/01/2016 To 12/31/2016 )

.

Tax ID : 46-1278964
Account Nama: Barnice Gotass Sch Fund
Account Number : 33221520 Accountant : Randy W. Quaen, CPA, P.A.
8tate of Damicile..:. . Arkansas 707 N. Cardinal #5

C- Mountain Home AR 72653

Ganeration Skipping : N/A
Administrator : Paul E. Johnson

Disbursement Transactions

_Trn Date Code Meaning/Paid To Principal Income Inv Income 1041 Trand
07/27/2016 58 Educational Scholarship -1,000.00 21 1949463
Arkansas State University
2016 Fall Scholarship Award-Patricia F Burleigh-ID#50362028
07/27/2016 58 Educational Scholarship -1,000.00 21 1949465
University Of Arkansas
2016 Fall Scholarship Award-Jesse William Tryan-ID#010667685
07/27/2016 58 Educational Scholarship -1,000.00 21 1949467
Arkansas Tech University
2016 Fall Scholarship Award-Amber J Herron-~ID#T01168539
07/27/2016 58 Educational Scholarship -1,000.00 21 1949468
University Of Arkansas
2016 Fall Scholarship Award-Jacob Cornett-ID#010734692°
07/27/2016 58 Educational Scholarship -1,000.00 21 1949469
Arkansas State University ’
N 2016 Fall Scholarship Award-Bayley R. Politte-ID#50330944
07/27/2016 58 Educational Scholarship -1,000.00 21 1949470
University Of Arkansas
2016 Fall Scholarship Award-Arik Cruz-ID#010601027
07/27/2016 58 Educational Scholarship -1,000.00 21 1949474
Lyon College
2016 Fall Scholarship Award-Joshua Randle Lunceford-ID#240957
07/27/2016 58 Educational Scholarship ~1,000.00 21 1949475
Arkansas State University
© 2016 Fall Scholarship Award-Morgan D Kilgore~ID#50419041
07/28/2016 58 Educational Scholarxship ~1,000.00 21 1950663
Arkansas State University )
i 2016 Fall Scholarship Award-Corrina Riggs~ID#50331117
07/28/2016 58 Educational Scholarship -1,000.00 21 1950664
College of the Ozarks
2016 Fall Scholarship Award for ROOM & BOARD-Skyler James King-ID#148896
07/28/2016 58 Educational Scholarship -1,000.00 21 1850666
Arkansas State University
2016 Fall Scholarship Award-Korbin R. Duffy
07/28/2016 58 Educational Scholarship =750.00 21 1950667
Arkansas State University
2016 Fall Scholarship Award-Hope E. Pierce-ID#0001-01429
07/28/2016 58 Educational Scholarship -750.00 21 1950668
Arkansas State University
2016 Fall Scholarship Award-Austin H. Apple~ID#0002-45704
07/28/2016 58 Educational Scholarship -750.00 21 1950672
Arkansas State University
2016 Fall Scholarship Award-Jessica E. Pace~ID#0004-48796
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Tax ID : 46-1278964

Account Name: Barnice Gotaas 8Sch Fund
Account Number : 33221520
State of Domicile -: Arkansas

Tax Worksheet
( 01/01/2016 To 12/31/2016 )

707 N. Cardinal #5

Genseration Skipping
Administrator : Paul E.
Accountant : Randy W. Queen, CPA, P.A.

Mountain Home AR 72653

Johnson

S Disbursement

Transactionas

_ _:Tsm-Date Code Meaning/Paid To - .- Principal Income Inv Income 1041 Tran#

07/28/2016 58 Educational Scholarship =~ --=750.00 21 1950678
Arkansas State University
2016 Fall Scholarship Award-Alison L. Swanson-ID#0007-14014

07/28/2016 58 Educational Scholarship -750.00 21 1950680
Arkansas State University
2016 Fall Scholarship Award-Maddison R. Daffron-ID#0008-48221

07/28/2016 58 Educational Scholarship =750.00 21 1950681
Arkansas State University
2016 Fall Scholarship Award-McKayla DeVore-ID#000654536

07/28/2016 58 Educational Scholarship ~750.00 21 1950682
Arkansas State University
2016 Fall scholarship Award-Kacy J. Monroe-ID#0001-93755

07/28/2016 58 Educational Scholarship -750.00 21 1950683
Arkansas State University
2016 Fall scholarship Award-Jade R. Erickson-ID#0005-64498

07/28/2016 58 Educational Scholarship -750.00 21 1950684
Arkansas State University
2016 Fall Scholarship Award-Kyle L. Flippin-ID#9-34338

07/28/2016 58 Educational Scholarship -750.00 21 1950685
Arkansas State University
2016 Fall Scholarship Award-Dominique M. Rogers~ID#7-06382

07/29/2016 58 Educational Scholarship -1,000.00 21 1950950
University Of Arkansas

: 2016 Fall Scholarship Award-Alexander Duffy-ID#010705424

07/29/2016 58 Educational Scholarship .=750.00 21 1950953
Arkansas State University
2016 Fall Scholarship Award-McKane A. Curtis-ID#0002-64034

07/23/2016 58 Educational Scholarship -750.00 21 1550958
North Arkansas College
2016 Fall Scholarship Award-Charles Dean Smyser-ID#7-~76696

07/29/2016 58 Educational Scholarship ~750.00 21 1950960
North Arkansas College
2016 Fall Scholarship Award-Kendra N Carter-ID#7-05622

07/29/2016 58 Educational Scholarship -750.00 21 1950961
North Arkansas College
2016 Fall Scholarship Award-Joshua Klayton Rogers—-ID#2-55050

07/29/2016 58 Educational Scholarship -750.00 21 1950962
North Arkansas College
2016 Fall Scholarship Award-Josie J. Wallace-ID#798305

07/29/2016 58 Educational Scholarship =750.00 21 1950963
Arkansas State University
2016 Fall Scholarship Award-MaKayla Fischer-Id#3-33413
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Tax Worksheet
{ 01/01/2016 To 12/31/2016 )

Tax ID : 46-127B964

Account Name: Bernice Gotaas Sch Fund
Account Number : 33221520
8tate of Domicile :.Arkansas

Gaeneration Skipping : N/A
Administrator : Paul E. Johnson
Accountant : Randy W. Quesen, CPA, P.A.
707 H. Carxdinal §5

Mountain Home AR 72653

- Disbursement Transactions
h__:!rn,Dnta Code Meaning/Paid To 'Prinoipal Income Inv Incoma 1041 Tran§

07/29/2016 58 Educational Scholarship -+ =750.00 21 1950964
Arkansas State University
2016 Fall Scholarship Award-Ashley S. Johnson-ID#0001-77076 .

07/29/2016 58 Educational Scholarship -1,000.00 21 1950965
Arkansas Tech University
2016 Fall Scholarship Award-Logan A. Lynch-ID#T01149477

07/29/2016 58 Educational Scholarship -7"=1,000.00 21 1951181
Lyon College
2016 Fall Scholarship Award-Stephanie Jones-ID#208552

07/29/2016 58 Educational Scholarship -1,000.00 21 1951184
Arkansas Tech University
2016 Fall Scholarship Award-Austin R. Jones-ID#T01131710

07/29/2016 58 Educational Scholarship -1,000.00 21 1951186
University Of Arkansas
2016 Fall Scholarship Award-Clifford D Curtis II-ID#010797357

08/01/2016 58 Educational Scholarship -1,000.00 21 1954706
Ouachita Baptist University
2016 Fall Scholarship Award-Brenton Will Butcher ID#60168

08/01/2016 58 Educational Scholarship -1,000.00 21 1954707
Lyon College
2016 Fall Scholarship Award-Toni Lack-ID#239526

08/01/2016 58 Educational Scholarship -1,000.00 21 1954708
University Of Arkansas
2016 Fall Scholarship Award-Tyler Leininger-ID$#010697965

08/01/2016 58 Educational Scholarship ~1,000.00 21 1954709
Arkansas Tech University
2016 Fall Scholarship Award-Tristan J. Phillips-ID#T01173982

08/01/2016 58 Educational Scholarship -750.00 21 1954710
Arkansas State University '
2016 Fall Scholarship Award-Marlie R. Flippin-ID#0009-87271

08/01/2016 58 Educational Scholarship =750.00 21 1954711
Arkansas State University
2016 Fall scholarship Award-Nicolas W. Jones-ID$§2-10868

08/02/2016 58 Educational Scholarship ~1,000.00 21 1961791
Arkansas Tech University
2016 Fall Scholarship Award-Kettree J. Sweet-ID#T01201120

08/02/2016 58 Educational Scholarship -1,000.00 21 1961792
University Of Arkansas
2016 Fall Scholarship Award-Sydney McFarland-ID#010790558

08/02/2016 58 Educational Scholarship -1,000.00 21 1961821
OUniversity Of Central Arkansas
2016 Fall Scholarship Award-Kaitlyn N. Pendergrass-ID#B01218372
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Tax ID : 46-1278964

Ancount Name: Bernice Gotaas 8ch Fund
Account Number :
State of Domicile : Arkansas

Tax Worksheet
( 01/01/2016 To 12/31/2016 )

33221520
707 N. Cardinal #5

Mountain Home AR 72653

Genaration Skipping : N/A
Administrator : Paul E.
Accountant : Randy W. Quaen, CPA, P.A.

Johnson

- Disbursement

Transactions

‘Trn Date Coda Maaning/Paid To ..- . - - Principal Incoma Inv Income 1041 Tran$
08/03/2016 58 Bducational Scholarship -750.00 21 1962443
Arkansas State University
2016 Fall Scholarship Award-James C Gilley-ID#7-41564
08/03/2016 58 Educational Scholarship -750.00 21 1962444
Arkansas State University
2016 Fall Scholarship Award-Jacob R Moore-1ID#0002-~60509
08/03/2016 58 Educational Scholarship -750.00 21 1962445
Arkansas State University
2016 Fall Scholarship Award-Tristan A Moore-ID#0002-74380
08/03/2016 58 Educational Scholarship -1,000.00 21 1962447
Arkansas Tech University
2016 Fall Scholarship Award-Jared T Allen-ID#T01150396 i
08/04/2016 58 Educational Scholarship -1,000.00 21 1962763
University Of Arkansas
2016 Fall scholarship Award-David Morris #010729415
08/04/2016 58 Educational Scholarship -1,000.00 21 1962764
University Of Central Arkansas
2016 Fall Scholarship Award-Ratherine M. Kappmeyer-ID#001155948
08/04/2016 58 Educational Scholarship -750.00 21 1962766
Arkansas State University
2016 Fall Scholarship Award-Austin J. Evans-ID#0007-98434
08/04/2016 58 Educational Scholarship -750.00 21 1962767
Arkansas State University
2016 Fall Scholarship Award-Micaela B. Horn-ID#0008-91144
08/04/2016 58 Educational Scholarship -1,000.00 21 1962774
University of Nebraska
2016 Fall Scholarship Award-Emily Fletcher-Id#54793500
08/04/2016 58 Educational Scholarship -1,000.00 21 1962775
University Of Arkansas
' 2016 Fall Scholarship Award-Gabrial Dickson-ID#010609182
08/04/2016 58 Educational Scholarship ~750.00 21 1962783
Arkansas State University
2016 Fall Scholarship Award-Kaylen Dooley-ID#1-61267
08/05/2016 58 Educational Scholarship -1,000.00 21 1963181
Arkansas State University
2016 Fall Scholarship Award-Arriah N. Demeritt-ID#50384789
08/05/2016 58 Educational Scholarship -750.00 21 1963182
Northweat Arkansas Community College
2016 Fall Scholarship Award-Sawyer P. Allen-~ID#10067686
08/09/2016 58 Educational Scholarship ~1,000.00 21 1964207
Lyon College
2016 Fall Scholarship Award-Rachel Vines-ID#10254985
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Tax ID : 46-1278964

Account Name:- Bernice Gotaas Sch Fund Administrator : Paul E.
Account Number : 33221520 .

Tax Worksheet
( 01/01/2016 To 12/31/2016 )

State of Domicila : .Arkansas 707 N. Cardinal #5

Mountain Home AR 72653

Generation Skipping : N/A

Johnson

Acgountant : Randy W. Queen, CPA, P.A.

Disbursement Transactions

_ -Trn Date Code Meaning/Paid To . =T . Principal Income Inv Income 1041 Trand
08/11/2016 58 Educational Scholarship -+ =750.00 21 1964894
Arkansas State University
2016 Scholarship Award-Shelby Fischer-ID#0003-47053
08/11/2016 58 Educational Scholarship -1,000.00 21 1964914
Arkansas State University
2016 Scholarship Award-Mickayla L. Goulet-ID#
08/11/2016 58 Educational Scholarship -1,000.00 21 1964949
Rrkansas State Uniﬁersity
2016 Fall Scholarship Award-Douglas C. Herron-ID#50425672
08/16/2016 58 Educational Scholarship -750.00 21 1967825
Arkansas State University
2016 Fall Scholarship Award-Paige Williams-ID#0007-08572
08/16/2016 58 Educational Scholarship -1,000.00Q 21 1967827
Northern Michigan University
2016 Fall Scholarship Award-Alyssa Davis Lindsey-ID#00344331
08/17/2016 58 Educational Scholarship . -1,000.00 21 1968149
Arkansas State University
2016 Fall Scholarship Award-Landry K. Kopacz-ID#6011906579304892
08/17/2016 58 Educational Scholarship -1,000.00 21 1968157
University Of Arkansas
2016 Fall Scholarship Award-Deny Paz-ID#010694208
08/17/2016 58 Educational Scholarship -750.00 21 1968216
Northwest Arkansas Community College
- 2016 Fall Scholarship Award-Nicholas T. Allen-ID#10079826
08/23/2016 58 Educational Scholarship -1,000.00 21 1970195
University Of Arkansas
2016 Fall Scholarship Award-~James P Gentry-ID$#010691061
08/24/2016 58 Educational Scholarship -750.00 21 1970716
Tulsa Welding School
2016 Fall Scholarship Award-James Taylor Jr.-ID#TA14108224
08/24/2016 58 Educational Scholarship -750.00 21 1970717
North Arkansas College
2016 Fall Scholarship Award-Jadin D. Raney
10/31/2016 58 Educational Scholarship -750.00 21 2013760
North Arkansas College
2016 Fall Semester Scholarship-Dallas J Harris
12/08/2016 58 Educational Scholarship -1,000.00 21 2051198
College of the Ozarks
2017 spring Scholarship (ROOM & BOARD)~Rebecca Faye Harris-ID#162080
12/08/2016 58 Educational Scholarship -1,000.00 21 2051199
College of the Oza;ks
2017 spring Scholarship (ROOM & BOARD)-Skyler King ID#148696
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Tax Worksheet

{ 01/01/2016 To

Tax ID : 46-1278964

Account Name: Barnice Gotaas Sch Fund
Account Number : 33221520
State of Domicile : Arkansas

12/31/2016 )

Generation Skipping : N/A
Johnason

Administrator : Paul E.

Accountant : Randy W. Queen, CPFA, P.A.

707 N. Cardinal #5
Mountain Home AR 72653

Disbursement

Transactions

- Trn Data Code Meaning/Paid To ... _ _ . Principal Income Inv Income 1041 Tran#
 12/08/2016 58 Educational Scholarship -1,000.00 21 2051201
University Of Central Arkansas
2017 Spring Scholarship-Dallas C. Forbes-ID#B01162090
12/09/2016 58 Educational Scholarship -1,000.00 21 2051802
Lyon College
2017 Spring Scholarship-Toni Lack ID#239526
12/09/2016 58 Educational Scholarship -1,000.00 21 2051804
University Of Arkansas
2017 Spring Scholarship-Jacob Leonard-ID#010662844
12/09/2016 58 Educational Scholarship -750.00 21 2051806
North Arkansas College
2017 Spring Scholarship-Dalila Gonzalez-ID#877358
-102, 650.00 -83,000.00 0.00
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