A Return of Private Foundation OMS No 18450052
Form ggo'P F or Section 4847(aX 1) Trust Treated as Private Foundation
Deglartmont of the Troasury P Do not enter social security numbers on this form as it may be made public. 1 6
Inter nal Ravenue Ser aca P Information about Form 890-PF and its separate instructions 1s at www irs gov/form990pf [Open o Public Tnspection
For calendar year 2016 or tax year beginning , and ending
Name of foundation A Employer identification number
PATHWAYS FOUNDATION 45-6643839
Number and strest (or P O box number € mail is not dehivered to st eet addrass) Room/suite B Telephone number
26055 NORTHPOINTE 248-476-1949
City or town, state or province, country, and ZIP or foreign postal code G If exemption application ts pending, check here bl:]
FARMINGTON HILLS, MI 48331
E.};G Check all that apply: D Initial return l:l Initial return of a former public chanty D 1. Foreign argamzations, check here FL__]
%3 (] Final return ] Amended return -
e [ Adadress change [] Name change R T o comma s e test. gy ]
H Check type of organization; Section 501(c)(3) exempt private foundation E If private foundation status was terminated
I:I Section 4947(a)(1) nonexempt charitable trust l:[ Other taxable private foundation under section 507(b){1)(A), check here P>
<d] Far market value of all assets at end of year |J Accounting method: cash  [_] Accrual F I the foundation 1s 1n a 60-month termination
(from Part li, col (c), hne 16) . l:l Other (specify) under section 507(b)(1)(B), check here P>
9)$ 15,887, 128. |(Parti, column (d) must be on cash basis )
S{pPart | | Analysis of Revenue and Expenses (a) Revenue and (b} Net nvestment (¢) Adjusted net (d) Disbursemants
%E'P——' ety sl e e v oo gy may ot expenses per books income income iyl dvan
éQ;'- 1 Contributions, gifts, grants, etc., received 5,000,273. N/A
7o) 2 Chack P D it the foundation 1S not required to attach Sch B
3 lnt:hes( ontsavu;sgs and tempaorary
ca: investman
4 Dwidends and interest from securities 428,137. 455,294. STATEMENT 1
5a Gross rents
b Net rental income or (loss)
o 6a Net gamn or (loss) from sale of assats not on Iine 10 400 s 311 .
2 b 8,545,673.
% 7 Capital gain net incoma {from Part IV, line 2) 3 ’ 3 8 5 ’ 8 3 5 -
o

8 Net short-term capital gain

9 Income modifications
Gross sales less returns
102 and allowances

b Less Cost of goods sold
¢ Gross profit or (loss)

11 Other Income 67,393. 0. STATEMENT 2
12 Total. Add lmnes 1 through 11 5,896,114.( 3,841,129.
13 Compensation of officers, drectors, trustees, etc 0. 0. 0.

14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees

0
o
g b Accounting fees ~ STMT 3 11,617. 5,809. 5,808.
3 ¢ Other professional fees
917 [Interest i
18 Taxes ) STMT 4 3,061. 3,061. . e . e 0.
.§ 19 Depreciation and depletion 1.2
£/20 Occupancy i hoel laid
fﬂ 21 Travel, conferences, and meetings
22 Printing and publications -
of23 Other expenses . STMT 5 63,697, 63,697, 0.
<124 Total operating and administrative
g expenses. Add lines 13 through 23 78,375. 72,567. 5,808.
Ol25 Contributions, gifts, grants pad 496,000. 496,000.
26 Total expenses and disbursements.
Addlnes 24 and 25 .. 574,375. 72,567, 501,808.
27 Subtract fine 26 from hne 12:

a4 Excess of revenuea over expensas and disbursements 5 ’ 3 2 l ) 7 3 9 -

b Net investment income Gf negative, enter -0-) 3,768,562.

¢ Adjusted net income _( negetive, enter -0-) N/A

623501 11-23-16  LHA Far Paperwork Reduction Act Notice, see instructions. farm 990-PF (2016)
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Form 990-PF (2016)

PATHWAYS FOUNDATION

45-6643839

Page 2

ee Atached schedules and amounts 1n the description
Part ] Balance Sh ts column should be for end-of-year amounts onty

Beginning of year

End of year

{a) Book Value

(b) Book Value

(¢) Fair Market Value

Assets

Cash - non-interest-bearing
Savings and temporary cash investments
3 Accounts recewvable P

10.

10.

10.

953,169.

1,107,419.

1,107,419,

31,623.

Less: allowance for doubtful accounts P

16,298.

31,623.

31,623.

4 Pledges recewable P

Less: allowance for doubtful accounts P>

§ Grants receivable -
Receivables due from officers, directors, trustees, and other
disquahfied persons

7  Other notes and loans recewvable >

Less" allowance for doubtful accounts P

8 Inventories for safe or use

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obhigations
b Investments - corporate stock

Investments - corporate bonds

11 1 - land, bulldings, and eq t basis

STMT 6

©

2,000,175,

2,167,487.

| 4
Less accumulated depreciation | 2

12 Investments - mortgage loans
13 Investments - other
14 Land, buldings, and equipment: basis P

STMT 7

9,550,874.

12,702,863.

12,580,589.

Less accumulated depreciation >

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, tem |)

10,520,351.

15,842,090.

15,887,128.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loansfrom officers, drectors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habities (describe P>

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that foliow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capita) stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bidg., and equipment fund
29 Retained earnings, accumulated tncome, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

> [ ]

> [X]

9,962,313.

14,962,586.

0.

0.

558,038.

879,504.

10,520,351.

15,842,090.

10,520,351.

15,842,080.

Analysis of Changes in Net Assets or Fund Balances

1

;o bW N

Total net assets or fund balances at beginning of year - Part ll, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount fram Part |, ine 27a
Other increases not included n line 2 (temize) P>

10,520,351.

5,321,739.

0.

Add tines 1,2, and 3
Decreases not included in line 2 (itemize) P>

15,842,090.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part i, column (b), ine 30

o |on [ e [N =

15,842,090.

623511 11-23-16

13350510 149058 PATH3839DET

2

2016.03040 PATHWAYS FOUNDATION

Form 990-PF (2016)

PATH3831



Form 996-PF (2016) PATHWAYS FOUNDATION 45-6643839 Page 3
[Part V| Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e.g., real estate, (b},"_'"P“l’l fcc,%lgged (? Date acquired (d) Date sold
2-story brick warehouse; or common stack, 200 shs. MLC Co.) D - Donation mo., day, yr.) {mo., day, yr.)
12 16524 SHARES CREDIT ACCEPTANCE CORPORATION D 11/10/16 12/08/16
b UBS - SHORT TERM P VARIOQUS VARIQUS
¢ UBS - LONG TERM P VARIOUS VARIOQOUS
d CAPITAL GAINS DIVIDENDS
e
oo | ODmetona | (g cotor s o s
a 3,439,810. 165. 3,439,645.
b 1,217,670. 1,211,155. 6,515.
¢ 3,887,284. 3,948,518. -61,234.
d 909. 909.
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

{i) Adjusted basis {k) Excess of col. (1)

(i) F.M.V. as of 12/31/69 as of 12/31/69 aver col. ()), if any

(1) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or
Losses (from col. (h))

3,439,645.

a
b 6,515.
c -61,234.
d 909.
e

If gamn, also enter in Part |, ne 7
2 Captal gain net income or (net capital loss) If (loss), enter -0- 1n Part I, ling 7 2 3,385,835.
3 Net shori-term capital gain or (loss) as defined 1n sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- in Part |, lme 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment ncome.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes No

1 "Yes," the foundation does not quaiify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (b) (c) (o
Calendar ygasfo?g'fge%?aéggmmng i Adjusted qualfying distributions Net value of noncharitable-use assets (col. (Db')s ‘J{S.'aﬂﬁ"b;a‘c'&_ (©))
2015 192,309. 10,113,088. .019016
2014 129,814. 5,726,249. .022670
2013 33,272. 3,460,661. .009614
2012 11,460. 918,906. .012471
2011 0. 3,479, .000000
2 Total of hine 1, columnn (d) 2 .063771
3 Average distribution ratio for the S-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .012754
4 Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 4 10,505,378.
5 Multiply line 4 by line 3 5 133,986.
6 Enter 1% of net investment income (1% of Part §, ing 27b) 6 37,686.
7 Addhines 5and 6 7 171,672.
8 Enter quahfying distibutions from Part XI1, line 4 8 501,808.
It ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
623521 11-23-16 Form 990-PF (2016)
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Form 990-PF (2016) PATHWAYS FOUNDATION 45-6643839

Page 4
[Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

“ta Exempt operating foundations described in section 4340{d)(2), check here P> D angd enter "N/A" on line 1.
Date of ruling or determination letter: {attach copy of letter if necessary-see instructiods)
b Domestic foundations that meet the section 4340(e) requirements in Part V, check here P and enter 1% 1

37,686.

of Part{, ing 27b X R R R R
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ne 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Add lines 1and 2

37,686.

Subnitle A (income) tax (domestic sechion 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

o | [ N

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

37,686.

D N bW N

Credits/Payments:
a 2016 estimated tax payments and 20 15 overpayment credited to 2016 6a 10,000.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extenston of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add ines 6a through 6d 7

10,000.

8 Enter any penalty for underpayment of estimated tax. Check here [z] if Form 2220 1s attached 8

g Tax due. If the total of hnes 5 and 8 1s more than line 7, enter amount owed » 9

27,686.

10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10

11 Enter the amount of line 10 to be: Credited to 2017 estimated tax P> |Refunded} 11

| Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any pohitical campaign? i
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)?
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals pubhished or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed during the year:
{1} On the foundation. B> $ 0 . (2) Onfoundation managers. > $ 0.
e Enter the re;imbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?

If "Yes," aftach a detailled descnption of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? jf "Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year?

b 1 "Yes," has it filed a tax return on Form 990-T for this year? N/A

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language n the goverming instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing mstrument?
7 Dud the foundation have at feast $5,000 in assets at any tme during the year? if *Yes,* complete Part i, col (c), and Part XV

8a Enter the states to which the foundation reports or with which it 1s regrstered (see instructions) P

Yes

No

1a

ib

1c

4a

4b

MI

b if the answer is "Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation
9 |s the foundation claiming status as a private operating foundation within the meamng of section 4942())(3) or 4942(3)(5) tor calendar
year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? f “ves,* complete Part XIvV
10 Did any persons become substantial contributors during the tax year? i "Yes,® attach a schedule listing ther names and addresses

8b

9

X

10

X

623531 11-23-16
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Form 990PF (2016) PATHWAYS FOUNDATION 45-6643839 Page 5
[ Part VII-A | Statements Regarding Activities (~ontinueq)
) Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If Yes," attach schedule (see mstructions) R 11 X
12 Did the foundation make a distnbution to a donor adwised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the pubhic inspection requirements for its annual returns and exemption application? 13X

Website address P> N/A

14 Thebooksare ncareof p» TODD R. WATSON

Telephone no.p-248-476-1949

Locatedat p- 26055 NORTHPOINTE, FARMINGTON HILLS, MI ZP+4 pA48331

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year > 15|

»[ ]

N/A

16 At any time during calendar year 2016, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114, If "Yes,” enter the name of the
foreign country p»

16

Yes| No

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectty):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahified person? |:] Yes No
(8) Furmsh goods, services, or facilities to (or accept them from) a disqualified person? Yes |:| No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:] Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) D Yes No
b f any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to quahfy under the exceptions described in Regulations
section 53 4941(d)-3 or n a current notice regarding disaster assistance (see nstructions)?
Organizations relying on a current notice regarding disaster assistance check here » [:]
¢ Did the foundation engage 1n a prior year in any of the acts described 1n 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2016?
2 Taxes on falure to distribute Income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942(})(5)):
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and 6e, Part Xlil) for tax year(s) beginning
before 20162 [ Jves (X1 ne
If "Yes," iist the years p» . ) ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer “No" and attach
statement - see mstructions.) N/A
c If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, st the years here.
> ) , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes No
b If "Yes," did it have excess business holdings 1n 2016 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1965; (2) the lapse of the 5-year period (or longer pertod approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the fapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2016 ) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopar dy before the first day of the tax year beginning in 2016?

Yes| No

1b

ic

2b

3b

4a

X

4b

X

623541 11-23-16
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Form 990-PF (2016) PATHWAYS FOUNDATION 45-6643839 Page 6
[ Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (oninued)
5a Ouring the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [__—] Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? X [:l Yes [X] No
(3) Provide a grant to an indivdual for travel, study, or other similar purposes? D Yes @ No
(4) Prowide a grant to an organization other than a charitable, etc., organization described 1n section
4945(d)(4)(A)? (see instructions) [ ves No
(5) Prowide for any purpose other than rehigious, charitable, scientific, hiterary, or educational purposes, or for
the prevention of cruelty to children or ammals? D Yes @ No
b If any answer 1s “Yes" to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jes [ No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes No
b If “Yes." did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
[Part Vill | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d} Contnbutions 10
(a) Name and address h(()msT 35’3’22?5‘3% b (C)((l:’formrtjigsizt,mn °('“°g¥.§"d°e?2ffe“d°""s aﬁ%&r’f ,ec;]t?l%r
to position enter -0-) allowances
TODD R. WATSON TRUSTEE
26055 NORTHPOINTE
FARMINGTON HILLS, MI 48331 0.00 0. 0. 0.
JILL WATSON TRUSTEE
26055 NORTHPOINTE
FARMINGTON HILLS, MI 48331 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) Contnbutions 1o {e) Expense

(a) Name and address of each employee paid more than $50,000

hours per week
devoted to position

{c) Compensation

employee benefit plans
and deterre

account, other

allowances

NONE

Total number of other employees paid over $50,000

> |

0

623551 11-23-16
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Form 990-PF (2016) PATHWAYS FOUNDATION 45-6643839 Page 7

Part VIll | Information About Officers, Directors, Trustees, Foundation Managers, Highly
. Paid Employees, and Contractors (continueqd)

3 Five highest-paid independent contractors for professional services. f none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

| Part IX-A| Summary of Direct Charitable Activities

i List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

{ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

Al other program-related investments. See instructions.
3

Total. Add hines 1 through 3 >

0.

623561 11-23-16
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Form 993-PF (2016) PATHWAYS FOUNDATION

4

5-6643839 Page 8

Minimum Investment Return (a) domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 9,507,576,

b Average of monthly cash balances 1b 1,126,159.

¢ Fair market value of all other assets 1c 31,623.

d Total (add lines 1a, b, and c) 14 10,665,358.

e Reduction claimed for blockage or other factors reported on hnes 1a and

1c (attach detailed explanation) = | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract hine 2 from line 1d 3 10,665,358,
4 Cash deemed held for chariable activities. Enter 1 1/2% of line 3 (for greater amount, see mstructions) 4 159,980.
5  Netvalue of noncharitable-use assets. Subtract iine 4 from hine 3. Enter here and on Part V, line 4 5 10,505,378.
6 __Minimum investment return. Enter 5% of hne 5 6 525,2689.
I Part Xi ] Distributable Amount (see instructions) (Section 4342(j)(3) and (j)(5) private operating foundations and certamn
foreign organizations check here P> |:] and do not complete this part)

1 Mimmum investment return from Part X, Iine 6 1 525,269.
2a Tax on investment income for 2016 from Part VI, ine § 2a 37,686.

b Income tax for 2016. (This does not include the tax from Part V1.) 2b

¢ Add lines 2a and 2b 2 37,686.
3 Distributable amount before adjustments. Subtract line 2¢ from hine 1 3 487,583.
4 Recoveries of amounts treated as quahifying distnbutions 4 0.
5 Addhnes 3and 4 5 487,583.
6 Deduction from distributable amount (see nstructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIIl, line 1 7 487,583.
Qualifying Distributions (see instructions)
1 Amounts paid (including admimistrative expenses) to accomphsh charitable, etc., purpases:

a Expenses, contributions, gifts, etc. - total from Part 1, column (d), hine 26 1a 501,808.

b Program-related investments - total from Part IX-B ib 0.
2 Amounts patd to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chanitable projects that satisfy the; .

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required scheduie) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 501,808.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b 5 37,686.

6 Adjusted qualifying distributions. Subtract hne 5 from line 4 6 464,122.

Note* The amount on hne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

623571 11-23-16
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Form 999-PF (2016) PATHWAYS FOUNDATION 45-6643839 Page 9
Part Xill | Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2015 2015 2016

1 Distributable amount for 2016 from Part Xi,
e 7 B 487,583.

2 Undistributed income, if any, as of the and of 2016
a Enter amount for 2015 only = 424,580.
b Total for prior years:

3 Excess distributions carryover, if any, to 2016;
aFrom 2011
b From 2012
¢ From 2013
dFrom 2014
eFrom 2015
f Total of hnes 3a through e 0.

4 Qualfying distributions for 2016 from

Part XII, ine 4: > § 501,808.
a Applied to 2015, but not more than ine 2a 424 ,580.
b Applied to undistributed income of prior

years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus

(Election required - see instructions) - 0.
d Applied to 2016 distributable amount 77,228.
e Remaining amount distributed out of corpus 0.

5 Excess distributions carryover apphed to 2016 : 0 . 0 -
{Hf an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtact Iine 5 R 0 .
b Prior years' undistnibuted income. Subtract
Iine 4b from line 2b 0.

¢ Enter the amount of pnior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions 0.
e Undistributed income for 2015. Subtract ine
4a from line 2a. Taxable amount - see nstr. 0.

f Undistributed income for 2016. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2017 ) 410, 355.

7 Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) 0.
8 Excess distributions carryover from 2011
not apphed on line 5 or ing 7 ) 0.
9 Excess distributions carryover to 2017.
Subtract ines 7 and 8 from Line 6a 0.
10 Analysis of ine 9:
a Excess from 2012
b Excess from 2013
¢ Excess from 2014
d Excess from 2015
e Excess from 2016
623581 11-23-16 Form 990-PF (2016)
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45-6643839 Page 10

Form 998-PF (2016) PATHWAYS FOUNDATION
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a if the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2016, enter the date of the ruling
b Check box to indicate whether the foundation is a prwvate aperating foundation described tn section

2 a Enter the lesser of the adjusted net
income from Part | or the mimimum
investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts included in hne 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly

for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a “Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment" aliernative test - enter
2/3 of mimmum investment return
shown In Part X, line 6 for each year
histed

¢ "Support" alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royaities)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(ur)

(3) Largest amount of support from
an exempt organization
{4) Gross investment income

>

{1 ag42((3) or

[ 4942((5)

Tax year

Prior 3 years

(a) 2016

{b) 2015

(c) 2014

(9) 2013

(e) Total

|Part XV ]Supplementary Information (Complet

e this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recerved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

JILL WATSON

b List any managers of the foundatron who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

| 2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contributions to preselected charitable organizations and does not accept unsohicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to ndividuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines:

d Any restrictions or kmitations on awards, such as by geographical areas, charitable fields, kinds of stitutions, or other factors:

623601 11-23-16

13350510 149058 PATH3839DET
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Form 990-PF (2016) PATHWAYS FOUNDATION 45-6643839  Page 11
[ Part XV| Supplementary Information (continued)
4 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an indwviduat,
show any relationship to Foundation Purpose obt grant or Amount
any foundation manager status of contribution
Name and address (home or business) or substantial contrbutor recipient
a8 Paid dunng the year
BRACKETS FOR GOOD pc FENERAL FUND
49 BOONE VILLAGE #134
ZIONSVILLE, IN 46077-1231 10,500,
ANTI-DEFAMATION LEAGUE bC GENERAL FUND
25800 NORTHWESTERN HWY STE 980
SOUTHFIELD, MI 48075 10,000,
COLLEGE FOR CREATIVE STUDIES rc PENERAL FUND ;
201 E KIRBY ST [COMMUNITY ARTS
DETROIT, MI 48202 PARTNERSHIP WORKFORCE
DEVELOPMENT FUND 67,000,
EDWARDSVILLE ROBOTICS pC GENERAL FUND
36 CARMA ST
GLEN CARBON, IL 62034 3,000,
FARMINGTON/FARMINGTON HILLS EDUCATION PC CLINICIAN PROGRAM -
FOUNDATION NORTH FARMINGTON
32500 SHIAWASSEE ST INSTRUMENTAL MUSIC
FARMINGTON HILLS, MI 48336 DEPARTMENT ; GENERAL
FUND 20,500,
Total SEE CONTINUATION SHEET(S) » 3. 496,000,
b Approved for future payment
NONE
Total > 3b 9.

623611 11-23-16

13350510 149058 PATH38 39DET
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Form 990-PF (2016) PATHWAYS FOUNDATION 45-6643839  page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by secton 512, 513, or 514 e)
By s(ﬂ'u)ess (b) EE(E:- (d) Related or exempt
1 Program service revenue; code Amount code Amount function income
8
b
¢
d
e
f

g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash
investments
4 Dividends and interest from securities 14 428,137.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal

~N

[

praperty _
7 Other investment income 14 14,250.
8 Gain or (loss) from sales of assets other

than inventory 18 400,311.

9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a FEDERAL TAX REFUND 01 53,143.
b
[
d
e
12 Subtotal. Add columns (b), (d), and (e} 0. 895,841. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 895,841.
(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly te the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A
623621 11-23-16 Form 990-PF (2016)
12
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Form 990<PF (2016) _ PATHWAYS FOUNDATION 45-6643839  Page13
[ Part XVii | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code {other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2} Other assets
b Other transactions;
{1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt orgamzation
(3) Rental of facihties, equipment, or other assets
{4) Reimbursement arrangements
(5) Loans or loan guarantees
{6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1
1a(2

1b{1)
1b{2)
1b(3
1b(4
1b(5
1b(6
ic

B R R L E -

d If the answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than tair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

{a}Lmne no (b) Amount involved (¢) Name of noncharitable exempt organization (d) Description of transfers, ransactions, and shering arangaments

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or 1n section 5272 [ ves No
b _If "Yes," complete the following schedule.
(a) Name of orgamzation (b) Type of organization {c) Description of relationship

N/A

Undar penalties of perprry, | declare that ve examined this return, including accompanying schedules and statements, and to the bast of my knowledge

Sign and behef, W\, d complete Peclaration of preparer {other than taxpayer) s based on ail information of which prepares has any knowledge
—— — e
Here M XIA (O st JS/’%//?} \tes7€Q__

e ———————————
May the IRS discuss this
return with the preparer
shown below (see instr )?

Yes D No

Signature of officer or tr¥étee Date Trtle
Print/Type preparer's name Preparer's signature Date Check D it | PTIN
. self- empioyed
Paid JENNIFER B. HALL W D 7%"% 05/10/17 P00122082
Preparer |rim'sname » DELOITTE LLP ¥ Frm'sEIN » 86-1065772
Use Only
Firm'saddress » 200 RENAISSANCE CENTER, SUITE 3900
DETROIT, MI 48243 Phoreno. 313-396-3000

623622 11-23-16
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PATHWAYS FOUNDATION 45-66438389
| Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year {Continuation)
) Recipient If recipient 1s an indvidual,
show any relationshup to Foundatmfn Purpose obf gram or Amount
nd address (home or busmn any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient

GIRLS GROUP pC FENERAL FOND ;
NEW CENTER, 1100 NORTH MAIN PATHWAYS FOUNDATION
ANN ARBOR, MI 48104 CHOLARSHIP FUND 50,000,
HABITAT FOR HUMANITY pC GENERAL FUND
€18 S. CREYTS RD.
LANSING, MI 48917 10,000,
IMAGINE LOS ANGELES INC, pC [P'RANSITION-AGED YOUTH
5455 WILSHIRE BLVD # 1001 OSTER FAMILIES
LOS ANGELES, CA 90036 INITIATIVE 10,000,
ORCHARDS CHILDRENS SERVICE PC GENERAL FUND
24901 NORTHWESTERN HIGHWAY
SOUTHFIELD, MI 48075 70,000,
UNI PRES KINDERCOTTAGE pC GENERAL FUND
564 VERONICA AVE
EAST ST LOUIS, IL 62205 15,000,
THE GREENING OF DETROIT PC SENERAL FUND
1418 MICHIGAN AVENUE
DETROIT, MI 48216 10,000,
THE KITCHEN COMMUNITY PC SENERAL FUND
1980 8TH STREET
BOULDER, CO 80302 100,000,
PLANNED PARENTHOOD eC CENERAL FUND
P.O BOX 3673
ANN ARBOR, MI 48106 10,000,
2041 FOUNDATION INC Fc LENERAL FUND
11045 DONNER PASS ROAD SUITE 2D,
TRUCKEE, CA 96161 25,000,
FORGOTTEN HARVEST pC GENERAL FUND
21800 GREENFIELD ROAD
OAK PARK, MI 48237 50,000,

Total from continuation sheets 385,000,
623631
04-01-16
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PATHWAYS FOUNDATION

45-6643839

{Part XV]| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an individual,

show any relationship 1o Four;datlofn Purpose ‘g Etifam or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contbutor recipient
FRIENDS OF ACADIA pc PNNUAL FUND
43 COTTAGE STREET P.O BOX 45
BAR HARBOR, ME 04609 15,000,
DETROIT HORSE POWER FC GENERAL FUND
909 VIRGINIA PARK ST
DETROIT, MI 48202 5,000,
READING WORKS pc [GENERAL FUND
645 GRISWOLD ST.2600
DETROIT , MI 48226 10,000,
HUMBLE DESIGN pC GENERAL FUND
‘ 180 N.SAGINAW
PONTIAC, MI 48342 5,000,
|
Total from continuation sheets
623631
04-01-16
15
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Schedule B Schedule of Contributors OB 15450047

f)’;g;“of’gg)- 990-E7, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

Dopartment of the Tressury » Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 1 6

Internal Revenue Service its instructions is at www irs gov/form990 -

Name of the organization Employer identification number
PATHWAYS FOUNDAT ION ; 45-6643839

Organization type (check one)

¢
2
o
3

Filers of:

Form 990 or 980-EZ 501{c) } (enter number) organization

43947(a)(1) nonexempt charitable trust not treated as a pnvate foundation
527 political organization

Form 990-PF

501(c)(3) exempt pnvate foundation

4947(a)(1) nonexempt chartable trust treated as a private foundation

008000

501(c)(3) taxable pnvate foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions

General Rule

For an organization fillng Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
g g g Y
property) from any one contributor Complete Parts | and Il See instructions for determining a contributor’s total contnbutions

Special Rules

[:] For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A){vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, line 13, 163, or 16b, and that received from
any one contnbutor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIlI, line 1h,
or (n) Form 990-EZ, ine 1 Complete Parts | and Il.

r_—l For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contnbutor, during the
year, total contnbutions of more than $1,000 exclusively for religious, chantable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals. Complete Parts |, Il, and Il

[:l For an organization described in section 501(c)(7). (8), or (10) filing Form 930 or 990-EZ that received from any one contnbutor, dunng the
year, contnbuhions exclusively for rehgious, charitable, etc, purposes, but no such contnbutions totaled more than $1,000 H this box
1s checked, enter here the total contnibutions that were received dunng the year for an exclusively religious, chantable, etc ,
purpose Don't complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, chantable, etc., contributions totaling $5,000 or more during the year » 3

Caution: An organization that isn’t covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer *No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 980-PF, Part |, line 2, to
certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF.  Schedule B (Form 990, 980-EZ, or 930-PF) (2016)

623451 10-18-16



Schedule B (Form 990, 890-EZ, or 990-PF) (2016) Page 2
Employer identification number

Name of organization

PATHWAYS FOUNDATION 45-6643839

Parti

Contributors (See instructions). Use duplicate coptes of Part | if additional space 1s needed.

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

{d)
Type of contribution

1 | JILL WATSON

26055 NORTHPOINTE

3,000,097,

FARMINGTON HILLS, MI 48331

Person [:]
Payroll D
Noncash

(Complete Part Il for
noncash contnbutions.)

(a)
No.

(b}

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

2 | JILL WATSON

26055 NORTHPOINTE

2,000,175.

FARMINGTON HILLS, MI 48331

Person E]
Payroll [ |
Noncash

(Complete Part Il for
noncash contnbutions )

(a)
No.

(b}

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll |:]
Noncash [ ]

{Complete Part il for
noncash contnbutions )

()
No.

(b)

Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

Person D
Payroll |:|
Noncash [ |

{Complete Part Il for
noncash contnbutions )

(a)
No.

{(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll ]
Noncash [ |

(Complete Part Il for
noncash contnbutions )

(a)
No.

(b)

Name, address, and ZIP + 4

(¢}

Total contributions

(d)
Type of contribution

Person |:|
Payroll |:|
Noncash D

{Complete Part Il for
noncash contnbutions )

623452 10-18-16 Schedule B {Form 990, 990-EZ, or 990-PF) (2016)
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Schedule B (Form 990, 980-EZ, or 990-PF) (2016)

Page 3

Name of organization

PATHWAYS FOUNDAT ION

Employer identification number

45-6643839

Part 1 Noncash Property (See instructions) Use duplicate copres of Part Il if additional space ts needed.
(a)
(c)
No.
frot:n Description of o h i FMV (or estimate) Dat r(:): ived
o escription of noncash property given (See instructions) e rece
16,524 SHARES OF CREDIT ACCEPTANCE CORPORATION(CACC)
1
$ 3,000,097. 11/10/16
{a)
{c)
No.
froom D ot § n(b) h v FMV (or estimate) Dat :d) ived
oo escription of noncash property given (See instructions) ate receive
9,965 SHARES OF CREDIT ACCEPTANCE CORPORATION(CACC)
2
$ 2,000,175, 12/08/16
(a)
{c)
No.
fro‘:n D ioti § (b)sh o . FMV (or estimate) Dat (d) ived
oot escription of noncash property given (See instructions) ate receive
$
(a)
(c)
No.
froom D ioti ¢ ®) h . FMV (or estimate) Dat d ved
o escription of noncash property given (See instructions) ate receive
$
(a)
{c)
No.
ffO‘I’T\ D iption of n " h pro iven FMV (or estimate) Dat o d
. escription of noncash property gi (See instructions) ate receive
$
(a)
(c)
No.
ﬁ_:m D inti ¢ ) h ) FMV (or estimate) Dat () ived
o escription of noncash property given (See instructions) ate receive
$

623453 10-18-16

13350510 149058 PATH3839DET
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Schedule B (Form 990, 980-EZ, or 990-PF) (2016) Page 4

Name of organization Employer identification number
PATHWAYS FOUNDATION 45-6643839
Part Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for

the year from any one contributor. Complete columns (a) through (e) and the following line entry. For organzatons
completing Part 1, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year  (Enter this info once ) g

Use duplicate copies of Part Ill if additional space 1s needed

(a) No.
g:rrtnl {b) Purpose of gift {c) Use of gift {d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rT' {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
gor’tnl {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
IgmrTl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
623454 10-18-16 Schedule B (Form 990, 990-EZ, or 990-PF) (2016)
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PATHWAYS FOUNDATION

45-6643839

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
UBS FINANCIAL
SERVICE INC. 435,765. 909. 434,856. 462,061.
UBS FINANCIAL
SERVICE
INC.ACCRUED
INTEREST PAID -6,719. 0. -6,719. -6,767.
TO PART I, LINE 4 429,046. 909. 428,137. 455,294,
FORM 990-PF OTHER INCOME STATEMENT 2
(a) (B) (c)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
NON-TAXABLE INCOME 14,250. 0.
FEDERAL TAX REFUND 53,143. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 67,393. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX PREPARATION AND
ADVISORY SERVICES 11,617. 5,809. 5,808.
TO FORM 990-PF, PG 1, LN 16B 11,617. 5,809. 5,808.

24
13350510 149058 PATH3839DET

2016.03040 PATHWAYS FOUNDATION

STATEMENT(S) 1, 2, 3
PATH3831



PATHWAYS FOUNDATION

45-6643839

FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 3,061. 3,061. 0.
TO FORM 990-PF, PG 1, 3,061. 3,061. 0.
FORM 9S80-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGAMENT FEES 63,691. 63,691. 0.
INVESTMENT EXPENSES 6. 6. 0.
TO FORM 990-PF, PG 1, 63,697. 63,697. 0.
FORM 990-PF CORPORATE STOCK STATEMENT 6
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
9,965 SHARES CREDIT ACCEPTANCE CORPORATION 2,000,175. 2,167,487.
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,000,175. 2,167,487.
FORM 990-PF OTHER INVESTMENTS STATEMENT 7
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
UBS INVESTMENTS - SEE ATTACHED COST 12,702,863. 12,580,589.
TOTAL TO FORM 990-PF, PART II, LINE 13 12,702,863. 12,580,5889.
25 STATEMENT(S) 4, 5, 6, 7
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PATHWAYS FOUNDATION

PATHWAYS FOUNDATION
Realized Gain/(Loss) - Tax Basis
December 31, 2016

45-6643839

This Schedule has been included to reconcile the differences
between the 1099 and the 990 PF for the taxable bond account
since the taxpayer did not elect to amortize bond premiums.

Shoert-term Trapsactions (Covered):
Original Tax 1099 Tax
Proceeds Basis Gain/(Loss) Gain/{Loss) Adjustment
$ - $ -
Alcoa Inc Rate 5 40% $ 31,475.00 $ 27,667 50 $ 3,807 50 $ 3,658 41 $ 149 09 Market Discount
Avnet Inc Note Rate 4 875% $ 6,317.22 $ 6,31068 $ 6 54 $ 3308 $ (26 54)
Jarden Corp 7 5% $ 29,725.00 $ 32,117 50 $ (2,39250) ¢ (1,094 19) s (1,298 31)
Limited Brands, Inc Rate 5 625% $ 56,445 00 $ 58,631 25 $ (2,186 25) s (1,58191) § (604 34)
SVC Corp $ 20,800.00 $ 20,975 00 $ (17500) $ (6522) (109 78)
Transdigm $ 31,725 00 $ 30,450 00 $ 1,275 00 $ 1,275 00 $ -
Xerox $ 5,761 14 $ 6,067 20 $ (306 06) {303 26) $ {2 80)
Total ST (covered) $ 182,248.36 $ 182,219 13 $ 29 23 $ 1,921 91 $ (1,892 68)
Short-term Iransactions (Non-Covered);
Original Tax 1099 Tax
Proceeds Basis Gamn/(Loss) Gamn/{Loss) Adjustment
Seagate HDD $ 12,037 50 $ 13,049 42 $ (1,01192) $ (1,01192) $ -
‘ Total ST (non-covered) $ 12,037 S0 $ 13,049 42 $ (1,01192) % (1,011 92) s -
Original Tax 1099 Tax
Proceeds Basis Gain/(Loss) Gain/(Loss) Adjustment
$ - $ N
Total ST $ (982.69) $ 909 99 $ (1,892 68) Tax NII Reconciliation
keng-term Transactions (Covered):
Original Tax 1099 Tax
Proceeds Basis Gain/(lLoss) Gain/(Loss) Adjustment
Acotfa INC $ 32,860 OO0 $ 35,18500 $ (2,32500) $ (1,433 66) $ (891 34)
Avnet $ 34,285 69 $ 34,27520 $ 10 49 $ 435 80 $ (425 31)
CA INC $ 37,442 S0 $ 37,81072 $ (36822) $ 607 39 $ (975 61)
CA INC $ 32,148 90 $ 30,166 20 $ 1,982 70 $ 2,024 25 $ (41 55)
Deluxe $ 6,180 00 $ 6,252 13 $ (72 13) $ (72 13) $ (0 00)
DirecTV $ 68,482 92 $ 67,23852 $ 1,244 40 $ 1,364 72 $ (120 32)
RR Donnelley $ 37,485 00 $ 37,85800 $ (37300) s 1,481 49 $ (1,854 49)
RR Donnelley $ 5,500 00 $ 5,681 25 $ (181 25) ¢ 40 89 $ (222 14)
HCA $ 26,682 50 $ 26,19500 $ 487 50 $ 560 86 $ (73 36)
INTL Game $ 60,142 SO $ 58,004 76 $ 2,137 74 $ 3,574 97 $ (1,437 23)
Jarden $ 23,575 00 $ 26,060 00 $ (2,48500) $ (668 59) $ (1,816 41)
svC $ 36,750 00 $ 36,706 25 $ 4375 $ 29175 $ (248 00)
XEROX $ 33,562 32 $ 37,55955 $ (3,997 23) s (3,60081) $ (396 42)
XEROX $ 27,220 54 $__ 30,048 30 $ (2,827 76} _$ (2,81552) _ % (12 24)
Total LT (covered) $ 462,317 87 $ 469,040 88 $ (6,723 01) % 1,791 41 $ (8,514 42)
- jon —
Onginal Tax 1099 Tax
Proceeds Basis Gam/{Loss) Gain/(Loss) Adjustment
Alcola 3 6,360 00 $ 6,211 62 $ 148 38 $ 22315 $ (74 77)
Avent $ 30,000 00 $ 30,000 00 $ - $ - $ -
Deluxe $ 30,900 00 $ 30,900 00 $ - $ - $ -
RR Donnelley $ 7.717.50 $ 7,805 00 $ (87 50) $ 412 09 $ (499 59)
INTL Game $ 13,365 00 $ 13,902 00 $ {53700y ¢ 42312 $ (960 12)
Lexmark INTL $ 31,350 00 $ 32,96250 $ (1,61250) $ (14589) $ (1,466 61)
Lexmark INTL $ 34,595 00 $ 36,46500 $ (1,87000) $ (1,30080) $ {569 20)
Seagate $ 52877 50 $ 67,804 84 $ (1492734) $ (14,496 78) $ (430 56)
Total LT (non-covered) $ 207,165 00 $ 226,050 96 $ (18,88596) $ (14,885 11) $ (4,000 85)

Total LT

$ (25,608.97) $ (13,093.70) $ (12,515.27) Tax NII Reconcihation
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