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»99C-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs.gov/forrm990pf.

OMB No 1545-0052

2016

Open ta Public Inspection

For calendar year 2016 or tax year beginning

, and ending

Name of foundation

AUDREY T. LEE CHARITABLE TRUST

A Employer identification number

45-6070257 |

Number and street (or P O box number if mail 1s not delivered to street address)

C/0 1ST INTERNATL BANK,BOX 10938

Room/suite

Telephone number (see nstructions)

701-232-1700

City or town, state or province, country, and ZIP or foreign postal code

FARGO

ND 58106-0938

G Check all that apply

D Intial return
D Final return
D Address change

D Initial return of a former public charty
D Amended return
D Name change

H Check type of organization @ Section 501(c)(3) exempt private foundation
ﬂ Section 4947(a)(1) nonexempt charitable trust [_1 Other taxable private foundation

| Fair market value of all assets at
end of year (from Part Il, col (c),

J Accounting method

D Other (specify)

@ Cash D Accrual

If exemption application is pending, check here

1 Foreign organizations, check here

2 Foreign organizations meeting the
85% test, check here and attach computation

If private foundation status was terminated under
section 507(b)(1)(A), check here

If the foundation 1s 1N a 60-month termination
under section 507(b)(1)(B), check here

> [

line 16) > $ 1,361,605]| (Parti column (d) must be on cash basis)
H (d) Disbursements
bl ok Aot et et (6 Nt westmers (e Adusted e o crriabe
the amounts in column (a) (see nstructions) ) books (cash basis only)
1 Contnbuttons, gifts, grants, etc , received (attach schedule)
2 Check P Iz] if the foundation s not required to attach Sch B
3 |Interest on savings and temporary cash investments 84 84
4 Dwidends and interest from securties 33,059 33,059
5a Gross rents
o b Net rental income or (loss)
‘:: 6a  Nelganor (loss) from sale of assets noton lne 10 S TMT 1 12,023
g b Gross sales prce for all assets on line 6a 787,591
&, 7  Capital gain net income (from Part IV, line 2) 12,668
P~ 8  Net short-term capital gain 0
P 9 Income modifications
o~
— 10a Gross sales less returns and allowances
— b Less Cost of goods sold
- ¢ Gross profit or (loss) (attach schedule)
Z |11 Other income (attach schedule) STMT 2 929 929
= 12  Total. Add lines 1 through 11 46,095 46,740 0
g——)‘m 13  Compensation of officers, directors, trustees, etc 0
28 14  Other employee salaries and wages
ié 15  Pension plans, employee benefits |
Z lil‘ 16a Legal fees (attach schedule)
Y| b Accounting fees (attach schedule) STMT 3 1,175 1,175
2Z | ¢ Otherprofessional fees (attach schedule) STMT 4 12,144 12,144 - s
S [17  Interest RECEIVED |
g 18  Taxes (attach schedule) (see instructons) ~ STMT 5 1,128 1,128 _ — |
E |19 Deprecialion (attach schedule) and depletion “6 MAY % & 2017 3 |
T |20 Occupancy a B
g 21 Travel, conferences, and meetings ppey T
g 22  Prninting and publications VLo U1
o | 23 Other expenses (att. sch)
-.% 24 Total operating and administrative expenses.
g Add lines 13 through 23 14,447 14,447 0 0
8- 25  Contnbubions, gifts, grants paid 69,159 69,159
"] 26 Total expenses and disbursements. Add lines 24 and 25 83,606 14,447 0 69,159
27  Subtract ine 26 from hne 12 E .
a Excess of revenue over expenses and disbursements -37,511
b Netinvestment income (If negative, enter -0-) i 32,293
¢ Adjusted net income (if negative, enter -0-) 0
For Paperwork Reduction Act Notice, see instructions. form 990-PF (2016)

DAA

7-19 (Q
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1

Form 990-PF (2016) AUDREY T. LEE CHARITABLE TRUST 45-6070257 Page 2
. Beginning of year End of year
Partlt  Balance Sheets Jioi s miaeren i o ot ot v PSS Y ——
1 Cash - non-interest-bearing
2 Savings and temporary cash investments 80,301 89,265 89,265
3 Accounts recevable »
Less allowance for doubtful accounts P
4  Pledges recewvable P
Less allowance for doubtful accounts P>
5  Grants receivable
6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
7 Other notes and loans receivable (att schedule) P>
Less allowance for doubtful accounts P 0
o 8 Inventories for sale or use
3 9  Prepaid expenses and deferred charges
2 10a Investments —U S and state government obligations (attach schedule) STMT 6 159,835
b Investments — corporate stock (attach schedule) SEE STMT 7 1,050,466 1,163,826 1,272,340
¢ Investments — corporate bonds (attach schedule)
11 Investments — land, buldings, and equipment basis P>
Less accumulated depreciation (attach sch ) P>
12  Investments — mortgage loans
13  Investments — other (attach schedule)
14 Land, buildings, and equipment basis P>
Less accumulated depreciation {attach sch ) >
15  Other assets (describe P> )
16 Total assets (to be completed by all filers — see the
instructions Also, see page 1, item |) 1,290,602 1,253,091 1,361,605
17  Accounts payable and accrued expenses
18 Grants payable
_3 19  Deferred revenue
;—E 20 Loans from officers, directors, trustees, and other disqualified persons
® 21  Mortgages and other notes payable (attach schedule)
= 22 Other habiltties (describe P )
23 Total habilities (add lines 17 through 22) 0 0
Foundations that follow SFAS 117, check here 4 D
b4 and complete lines 24 through 26 and lines 30 and 31.
% 24  Unrestricted
@l 25 Temporanly restricted
g 26 Permanently restricted
£ Foundations that do not follow SFAS 117, check here | 2 lz]
w and complete lines 27 through 31.
o 27 Capital stock, trust principal, or current funds
% 28 Paid-In or capital surplus, or land, bldg , and equipment fund
2 29 Retained earnings, accumulated income, endowment, or other funds 1,290,602 1,253,091
%l 30  Total net assets or fund balances (see instructions) 1,290,602 1,253,091
Z| 31 Total liabilities and net assets/fund balances (see
instructions) 1,290,602 1,253,091
Part Hil Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) 1 1,290,602
2 Enter amount from Part |, ine 27a 2 -37,511
3 Other increases not included in line 2 (itemize) P 3
4 Addlnes 1,2, and3 4 1,253,091
5 Decreases not included In ine 2 (itemize) P ) 5
6 Total net assets or fund balances at end of year (Iine 4 minus line 5) — Part Il, column (b), line 30 6 1,253,091

DAA

Fom 990-PF (2015)
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Form 990-PF (2016) AUDREY T. LEE CHARITABLE TRUST 45-6070257 Page 3
Part v Capital Gains and Losses for Tax on Investment Income
. {a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired (c) Date acquired (d) Date sold
2-story bnick warehouse, or common stock, 200 shs MLC Co ) B‘_E‘g::::ﬁ (mo , day, yr) (mo , day, yr)
1a FIRST INTERNATIONAL BANK & TR
b
C
d
e
— 0o (et onas oot
a 12,668 12,668
b
C
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() FMV as of 12/31/69

{1} Adjusted basis
as of 12/31/69

{k) Excess of col (1)
over col {j), If any

(1) Gains (Co! {h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

12,668

o oo |T (o

2 Capital gain net income or (net capital loss) {

If gain, also enter in Part |, line 7
If (loss), enter -0- in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -O- in

Part |, line 8

12,668

l; ;

Part V

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period?

If “Yes,” the foundation does not qualify under section 4940(e) Do not complete this part

D Yes @ No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

(a)
Base period years
Calendar year (or tax year beginning in)

(b)

Adjusted qualifying distributions

(¢}

Net value of noncharitable-use assets

{d}
Distribution ratio
(col (b) divided by col (c}))

2015 69,459 1,396,069 0.049753

2014 74,035 1,456,649 0.050826

2013 70,500 1,457,462 0.048372

2012 69,380 1,416,863 0.048967

2011 68,258 1,403,172 0.048645

2 Total of line 1, column (d) 2 0.246563
3 Average distnbution ratio for the 5-year base period — divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if less than 5 years 3 0.049313

4 Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 4 1,346,221

5 Multiply line 4 by line 3 5 66,386

6 Enter 1% of net investment income (1% of Part |, line 27b) 6 323

7 Add lines 5 and 6 7 66,709

8 Enter qualifying distributions from Part XII, line 4 8 69,159

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

DAA

Form 990-PF (2016)
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Form 990-PF (2016) AUDREY T. LEE CHARITABLE TRUST 45-6070257 Page 4
Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here > D and enter “N/A” on line 1
Date of ruling or determination letter (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 323
here b @ and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0
3 Addlines 1 and 2 3 323
4  Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0
§ Tax based on investment income. Subtract line 4 from hine 3 If zero or less, enter -0- 5 323
6 Credits/Payments
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 550
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6C
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7 550
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10 227
11__Enter the amount of Iine 10 to be_Credited to 2017 estimated tax P 227 Refunded P | 11
Part VI-A_ Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for pohtical purposes (see
Instructions for the definition)? 1b X
If the answer 1s “Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals
pubhished or distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (If any) of tax on political expenditures (section 4955) imposed durnng the year

(1) Onthe foundation » 3 (2) On foundation managers. P> $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? /f “Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5  Was there a iquidation, termination, dissolution, or substantal contraction duning the year? 5 X
If “Yes,” aftach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing mstrument? 6 [ X
7 Dud the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part |l, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it I1s registered (see instructions) P>
ND -
b If the answer I1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation . sb | X
9 s the foundation claming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XI1V)? /f “Yes,”
complete Part XIV ) o 9 X
10 Dud any persons become substantal contributors during the tax year? If *Yes,” attach a schedule listing their
names and addresses .. . 10 X

Form 990-PF (2016)

DAA
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Form 990-PF (2016) AUDREY T. LEE CHARITABLE TRUST 45-6070257

Page 5

Part VA  _Statements Regarding Activities (continued)

1

12

13

14

15

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions)

Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified

person had advisory privileges? If “Yes,” attach statement (see instructions)

Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address » N/A

Yes | No

11 X

12 X
13 | X

The books are mcare of » 1ST INTERNATIONAL BANK & TRUST Telephone no » 701-232-1700

3001 25TH ST. S.

Located at  FARGO ND zip+4» 58103

Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in heu of Form 1041 — Check he;'e
and enter the amount of tax-exempt interest received or accrued durning the year | I 15 |

> []

At any time duning calendar year 2016, did the foundation have an interest in or a signature or other authority
over a bank, secunities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes," enter the name of
the foreign country P>

Yes| No
16 X

Part ViI-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.

During the year did the foundation (either directly or indirectly)

(1) Engage In the sale or exchange, or leasing of property with a disqualified person?

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person?

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?

(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)?

(6) Agree to pay money or property to a government official? (Exception. Check “No" If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) D Yes @ No

If any answer Is "Yes” to 1a(1)~(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations

section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? N/A

Organizations relying on a current notice regarding disaster assistance check here | 4 D

Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that

were not corrected before the first day of the tax year beginning in 2016? N/A

Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private

operating foundation defined in section 4942(j)(3) or 4942()(5))

At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and

6e, Part XIIl) for tax year(s) beginning before 2016? D Yes @ No

If “Yes,” list the years 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)

{relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years listed, answer “No” and attach statement — see instructions ) N/A

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

» 20 , 20 , 20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

at any time during the year? D Yes @ No

If “Yes,” did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or

disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the

Commusstoner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of

the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2016 ) B N/A

Did the foundation invest during the year any amount in a manner that would jeopardize its chartable purposes?

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20167

Yes No
No
No
No

Yes
Yes
Yes

I I I
EIEI ]

E]

Yes No

Yes | No

1b

1c

2b

3b
4a X

4b X

DAA

Form 990-PF (2016)
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Form 990-PF (2016) AUDREY T. LEE CHARITABLE TRUST 45-6070257 Page 6
Part VI-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(¢e))? D Yes [XI No
(2) Influence the outcome of any specific public election (see section 4955), orto carry on,
directly or indirectly, any voter registration drive? D Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes Iz] No
(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 4945(d)(4)(A)? (see instructions) [] Yes [X No
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? D Yes @ No
b Ifany answer 1s “Yes” to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or 1n a current notice regarding disaster assistance (see Instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here | 4 |:|
¢ Ifthe answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A l:l Yes |:| No
If "Yes,” attach the statement required by Regulations section 53 4945—5(d)
6a Did the foundation, during the year, receve any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes @ No
b Dud the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes @ No
b__If"Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Part VHI
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(d) Contnbutions to

(b) Tile, and average (e) Compensation employee benefit (e) Expense account
(a) Name and address hours per week (If not paid, ’
0. plans and deferred other allowances
devoted to position enter -0-) compensation
1ST INTERNATIONAL BANK & TRUST FARGO TRUSTEE
PO BOX 10938 ND 58106-0938 0.00 0 0 0

2 Compensation of five highest-paid employees (other than those included o

“NONE.”

n line 1 - see instructions). If none, enter

(b) Tille, and average

(d) Contributions to

employee benefit | (e) Expense account,
(a) Name and address of each employee paid more than $50,000 dtelsg;:d pteor ;loe;:on (c) Compensation plans and deferred other allowances
compensation
NONE
Total number of other employees paid over $50,000 » 0

DAA

rorm 990-PF (2016)
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Form 990-PF (2016) AUDREY T. LEE CHARITABLE TRUST 45-6070257

Page 7

Part Vil information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000

{b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A Summary of Direct Charitable Activities

List the foundation's four fargest direct chanitable activities duning the tax year include relevant statistical infformation such as the number of

organizations and other beneficianies served, conferences convened, research papers produced, etc Expenses
1 N/A

2

3

4

Part X-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1 N/A

2

All other program-related investments See instructions

3

Total. Add lines 1 through 3

DAA

Form 990-PF (2016)
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Form 990-PF (2016) AUDREY T. LEE CHARITABLE TRUST 45-6070257 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes
a Average monthly fair market value of secunties 1a 1,281,939
b Average of monthly cash balances 1b 84,783
¢ Farr market value of all other assets (see instructtons) 1c 0
d Total (add lines 1a, b, and c¢) 1d 1,366,722
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) L 1e l (]
2 Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract ine 2 from ne 1d 3 1,366,722
4  Cash deemed held for chantable activities Enter 1%:% of line 3 (for greater amount, see
Instructions) 4 20,501
5  Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, ine 4 5 1,346,221
6 Minimum investment return. Enter 5% of line 5 6 67,311
Part Xt  Distributable Amount (see instructions) (Section 4942(j)(3) and (J)(5) private operating foundations
and certain foreign organizations check here ® | and do not complete this part )
1 Minimum investment return from Part X, line 6 1 67,311
2a Tax on investment income for 2016 from Part Vi, line 5 2a 323
b Income tax for 2016 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2c 323
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 66,988
4  Recoveries of amounts treated as qualifying distnbutions 4
5  Addlines 3 and 4 5 66,988
6  Deduction from distnibutable amount (see instructions) 6
7  Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIH|,
line 1 7 66,988
Part Xt Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc — total from Part |, column (d), ine 26 1a 69 , 159
b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
purposes 2
3 Amounts set aside for specific charntable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIII, line 4 4 69,159
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) 5 323
6  Adjusted qualifying distributions. Subtract line 5 from line 4 6 68,836

Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2015)
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Form 990-PF (2016) AUDREY T. LEE CHARITABLE TRUST

45-6070257

Page 9

Part XHI

Undistributed Income (see instructions

[~

- 0o Qa0 T o

Distributable amount for 2016 from Part XI,
line 7

Undistributed income, If any, as of the end of 2016

Enter amount for 2015 only
Total for pnior years 20 , 20 , 20

(a)
Corpus

(b}

(c)
2015

(d)
2016

Years prior to 2015

66,988

9,159

Excess distributions carryover, If any, to 2016
From 2011

From 2012

From 2013

From 2014

From 2015

Total of ines 3a through e

Qualifying distributions for 2016 from Part XII,
ined P $ 69,159

Applied to 2015, but not more than line 2a
Apphied to undistributed income of prior years
(Election required — see Instructions)

Treated as distnibutions out of corpus (Election
required — see Instructions)

d Applied to 2016 distributable amount

10

o a0 oo

Remaining amount distributed out of corpus
Excess distributions carryover applied to 2016
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5
Prior years' undistributed income Subtract
line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b Taxable

amount ~ see Instructions

Undistnbuted income for 2015 Subtract line
4a from line 2a Taxable amount — see
instructions

Undistributed income for 2016 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2017

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) {Election may be
required—see Instructions)

Excess distributions carryover from 2011 not
apphed on line 5 or ine 7 (see instructions)
Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a
Analysis of ine 9

Excess from 2012

9,159

60,000

6,988

Excess from 2013

Excess from 2014

Excess from 2015

Excess from 2016

DAA

-

Form 990-PF (2016)
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* Form 990-PF (2016) AUDREY T. LEE CHARITABLE TRUST 45-6070257 Page 10

Part XIV Private Operating Foundations (see instructions and Part VII-A,_question 9)

1a

2a

If the foundation has recewved a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2016, enter the date of the ruling >
Check box to indicate whether the foundation is a private operating foundation described in section 4942())(3) or |_L 4942(1)(5)
Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2016 (b) 2015 {c) 2014 (d) 2013
investment return from Part X for
each year listed
85% of line 2a
Qualifying distributions from Part X,
line 4 for each year listed
Amounts included in line 2¢ not used drrectly
for active conduct of exempt activities
Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢
Complete 3a, b, or c for the
alternative test relied upon
“Assets” alternative test — enter
(1) Value of all assets
(2) Value of assets qualifying under
section 4942())(3)(B)(1)
“Endowment” alternative test — enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed
“Support” alternative test — enter
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)
(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)
(3) Largest amount of support from
an exempt organization
(4) Gross investment income

{e) Total

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year — see instructions.)

| 1 Information Regarding Foundation Managers:
! a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation
! before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
N/A
! b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » @ if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
N/A
b The form in which applications should be submitted and information and matenals they should include
N/A
¢ Any submission deadlines
N/A
d Any restrictions or imitations on awards, such as by geographical areas, charnitable fields, kinds of institutions, or other
[ factors.
| !/A
DAA rorm 990-PF (2016)
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1193
Form 990-PF (2016) AUDREY T. LEE CHARITABLE TRUST 45—-6070257
Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciplent lf;:;\l}v)lae:;' :Z;TJ;:?;:?:;L Fo:" nda"?n Purpose of grant or
any foundation manager rseactus;“ contribution Amount
Name and address (home or business) or substantial contributor e
a Paid dunng the year
FIRST LUTHERAN CHURCH
619 BROADWAY NONE RELIGIOUS
FARGO ND 58102 GLOBAL|MISSIONS 69,159
Total 3a 69,159
b  Approved for future payment
N/A
Total » 3b
Form 990-PF (201¢)

DAA
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Form 990-PF (2016) AUDREY T. LEE CHARITABLE TRUST

45-6070257

Page 12

Part XVEA . Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

N b WN

-0 W 0O N”m

- b

12
13

(See worksheet in line 13 instructions to vernfy calculations )

Unrelated business income

Excluded by section 512,513, or 514

(e)

(@ (b) (c) () Related or exempt
Business code Amount Exg(')‘aseion Amount function income
Program service revenue (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments 14 84
Dividends and interest from securities 14 33,059
Net rental iIncome or (loss) from real estate
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment ncome l4 929
Gain or (loss) from sales of assets other than inventory 14 12,023
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue a
b
c
d
e
Subtotal Add columns (b), (d), and (e) 46,095 0
Total. Add line 12, columns (b), (d), and (e) 13 46,095

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See Instructions )
N/A

DAA

Form 990-PF (2015)
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Form 990-PF (2016) AUDREY T. LEE CHARITABLE TRUST 45-6070257 Page 13
Part XVH  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 D the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2 X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4 X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facihities, equipment, mailing lists, other assets, or paild employees 1c X
d If the answer to any of the above Is “Yes,” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
{a) Line no {b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b _If “Yes,” complete the following schedule

D Yes @ No

{a) Name of organization {b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examuned this return, including accompanyiaghe

e best of my knowledge and belef, it is true,

» .dge

correct, and complete Declaration of preparer (other than taxpayer) 1s based on all mformatieft
PRt

Sign
Here

May the IRS discuss this retum

Yes D No

Signature of offiger g *Dute * Title

‘ .‘ .' .' .' N . with the preparer shown below
* S . (see instructions)? D
R TRUSTEE
tee
me

Pnnt/Type prepar@ Preparer's signature Date Check D f
. sef-employed
'; 30 IDARLYS ANDERSON Mw Andusonm, (PA %.27-(7
Do | msname > DARLYS ANDERSON, LTD b PTIN P00670768
SV cimsacwess » 1220 MAIN AVE STE 205, P.O. BOX 2603 Frsen > 26-4756490
FARGO, ND 58108-2603 Phone no 701-241-8510

DAA

Form 990-PF (2016}



Zre’o zL8’zt p1Z'61 91/82/6  SNOIY¥YA

ASYHOUNd ANONJ MOOLS HIMOYD IDI¥d IMOY L
zee ' 1- 79 ‘€T 60€'CC 91/82/6  SNOIYYA

ASYHOYNd I N¥OLIY TYIOL OOWId
LL'T- 8ZZ'LE 96 ‘G¢ 91/82/6  SNOIYYA

ASYHOYNd ONQJ TISNI NOILWYNd MOT ODWIJ
44 TI6'V GE6'V 91/82/6 Z1/62/9

ASYHOINd aNQd SIMW SNIJOTIAIA YIWIFHNIJAO
08L°9T- pLO '8V ¥62'T€ 91/20/2  SNOIYYA

ASYHDOYNd L9# GNNJ ANTYA d¥D AIW SNIMYIAJ
9eg’zI- 196’611 Gz9’L0T 91/82/6  SNOI¥YA

ASYHOINA WONI Q¥LS ¥I SHOYS NYWATOD
8TT- 25901 FES ‘0T 91/82/6  SNOIYYA

ASYHOINd dNnd SY¥A G-Z O3S IAOD SN dad
16 ZLG'6¢€ €99 '6€ 91/8¢/6  SNOIYYA

ISYHDIYNd oOc# ANNJ ISNYIL ANOONI QILVHIdHEd
LyZ'2- LPT'0T 006 ‘L 91/20/2  SNOIY¥YA

ASYHOYNd 0ITOJdLd0d ANYAWOD TTIYWS RWOI
€ec’e €L9'VT 900 ‘8T 91/82/6 91/20/C

ASYHOHUNd ONI dd XIANI ad ddv¥nNONvA
zze't 9vb ‘€T 89L'vT 91/82/6 91/20/C

ASYHOUNA I INTYA TINI DINENJOHI
19 608°C 0Lg’z 91/20/¢ GS1/%0/S

ASYHOUNd I ¥7d SN 9NSY¥ SANNJO¥d
8 TLE 6LE 91/82/6 91/20/2¢

ASYHOUNd I NJIALAY TYIOL OJOWId
889- 85€ ‘2 0L9'1 91/20/2 ST1/¥%0/S

ASYHOUNd aNNd INTYA d¥D AIW SNIMYAJ
18€’2 TSP ‘TT AN RN 91/82/6 91/20/C

ASYHOYNd aNnd dyvdo dIW a3IvyYdIaad
LY 8ET'9 G819 91/82/6 91/20/2

ASYHOUNd aNnd ISNYL FWOONI a3IVYdadd
o€V ‘2~ $ $ PCT'TT $ ¥69'8 $ 91/20/2 S1/90/G

ASYHO¥Nd 0ITOALY0d ANYAWOD TIYWS WOI

SS07 / Uleo) uoljevaldaq asuadx3y 150D aodld p|0S paJinboy p|oS
19N ses 221-1¢ djeQ WOYAA
EXNERENY uonduasaq
MOH

§]9SSY JO 9[ES - Eg Ul '| MEed 'Id-066 WI0J - | JUSWIIEIS

sjuswaje)g [elapa4y

9L0¢2/LE/2) AAd
1G20.09-GY

1SNYL I1gVLIdVYHO 337 'L A3HANY €611




£62'8 S1Z'Vp 80G‘ZT 91/82/6  SNOI¥YA

HSYHDYNd XHANI HIMOYD dV¥D "THS JUVYNONVA
802V 881°¢ 96€ ‘L 91/82/6  SNOIYYA

dSYHO4Nd XAANI 006 SAd XHANI QYYNONVA
6- £€19'¢€2 ¥09 ‘€2 91/82/6 SNOIYYA

ASYHOANA I d0TYA TINI DYNENJIOHL
60€ VT Gee's Pv9‘Ce 91/82/6  SNOIY¥VA

ASYHOUNG HIMOYD FDOI¥d AMOY L
ZL6 '€~ 012 'G6 8€Z'16 91/82/6  SNOIYYA

ASYHOUNd I NJALEY TYIOL OOWId
9T¢- LY0'66G T€L'8G 91/82/6  SNOIYYA

ASYHOINA dNnd TISNI NOILYYNd MOT ODWId
0GL- 99T 61 9T1h ‘8T 91/82/6  SNOIYYA

ASYHOYNd I dd0 G7TX IH III ¥4I ¥3S S4IW
G8T‘S 258'9 LEO'ZT 91/82/6  SNOIYYA

dSVYHOANA aNNd AdJAODSIA MAN TINI SARW
£bz- Z16'¢c 699 ‘¢ 91/20/2  SNOIY¥YA

ASYHDYNd aNnd I0NTYA d¥0 dIW SNIMYId
908’7~ 0LG'Z8 POL'LL 91/82/6  SNOIY¥YA

ASYHOUNd aNad SY9X G-Z 2dS IAOD SN 43d
TLT- 1v0 LT 0,892 91/82/6  SNOIYYA

ISYHDYNd 9€# ANNA ISNYL FWOONI QIIVIIAII
88¥ vE6'9 zzy L 91/82/6 80/L1/9

ASYHOUNA aNod £d¥ NOILVYTANI XdNLNAD NYDIIYIAWY
€92'1 002's €9% ‘9 91/20/2  SNOI¥VA

ASYHOYNd OITOALYOd ANYAWOD TIYWS WOI
GzZ6't 962°‘¢ 122°S 91/82/6 21/62/9

ASYHOUNd ANAJd XAANI HIMOYD dV¥D TWS QUYNONYA
668 'T- 0vL'82 178°9¢ 91/82/6  SNOIY¥VA

ASYHOMNd I INTYA TINI SUNENIOHL
9Gh- $ 122’61 $ G9L'8T $ 91/82/6 S1/%0/S

ASYHOYNd I ¥Id SN 9NSY SANNAOUd

$S07 / ules) uoneloalda( asuadx3y 1809 aold p|oS palinboy p|oS
18N alesg aleq aleq WOYAA
[EWNEREN uonduosaq
MOH

[PONUNRUGS) S}9SSY JO S[ES - €9 oUIT T Hed '4d-066 W04 - | Jusliajes

sjuawale}s |edopo4

gLod/Lelet :3Ad
LG20L09-S¥

1SNYL JF19VLIdVHD 337 'L AJHANV €611




0 $ 0 $ A ANEAN $ A ANEAN $ TY10L
62V ‘2 622 SHEI LNIWLSTIANI
$ $ SIL'6 $ GIL'6 $ SAdd FIISNYUL
asodind 19N EICE |elo} uonduosaqg
a|qeley)d pajsnipy 1N
S994 |eUOISS3j0.id 194} - 99} aulT | Hed "J4d-066 wi04 - y Juswajels
0 $ 0 $ SLT'1T $ GLT'T $ TYI0L
S $ GLT'T $ GLT'T $ 9I00Y¥ ¥ d3¥d XYI-¥dD
asodingd 1eN JUBWISaAU| [e10 | uonduosaQ
o|gejueyd paisnipy 1SN
$994 buiunoddy - q9| aul | Ued ‘4d-066 w104 - € JUswael}s
0 $ 626 $ 626 $ IY10L
$ 626 $ 626 $ SNOILNGIY¥ISIA ANIAIAIANON
awoou| awoou| s)ooqg uonduossag
19N paishipy JuswisaAu| JaN Jad anuansy
awodu] 41810 - LI dul | Hed "4d-066 wio4 - Z juswajels
Sh9- $ 0 s 0 $ 89G'GLL $ £26°'FLL TY10L
SS07 / UuleS uoneloaldaq asuadx3g 1s0D aolld pIoS palinboy pI0S
1N ajes ajeq aleq WOYAA
EINEREN] uonduosaq
MOH

(PoNURUOS) S}9SSY JO S[ES - Bg U [ HEd '1d-066 WJ04 - | JUSUWISIEIS

sjuawa)le}g jesapo

1SNYL FNgVLIFVHD 331

oLoc/Le/eL - 3Ad
1G20L09-G¥
1 A3ddnv €611




08L'ET IS0D §66°0T TL6°9T HIMOYSD d¥D WS QIYNONYA
266911 LS02 080 ‘8% L92'18 ISNYIL XAANI 00G QUYNONYA
LSOD £G6e’zs INTYA TINI DUNINYOHL
709 ‘b P 1S0D ZLS'6€ z8G6'66 MDO0LS HIMOYD ADIY¥d IMOY L
LS00 ogo’ze SANNJO0dd
LSOD TG8’'8TT I 139 TLL ODWId
LS00 GLZ'96 NOIIWENd MOT OJWId
IS0D AANEAY d¥0 AQIW SNIMYHd
062'0F IS0D G0T'6€ 729 '8¢ aNNd SIMW 9ONIJOTIATG YAWIFHNIILO
6T0°'L6 1S02 POT'TIL 6Ly ‘67 aNnNd dnTYA SARW
BI8LVT 1S0D 682'P¥1 GGy ‘€91 IITI Y1 ¥93S SJdNW
GLL'ED 1S0D 60€ ‘G¢ 191'2¥% DSId MAN TINI SJIW
1S0D TLY 92 0I'T0ALY0d ANYAWOD TIVWS WOT
229’65 IS0D €8€'F9 AR AR YL SHOVYS NYRWATIOD
GGE LY IS0D 00% ‘1% LOG 9T ALIYEY SYAILS NAHOD
0TS ’‘G8 $ LS0D 06€ ‘68 $ 2SL'LS $ dd £AVY TANI INAD WY
anjea uoljenjep IEETN leaA Jo uonduosag
1oMJeN Jie jo siseqg JO pug Buiuuibag

SJUSW}SOAU] YO0)S 9)elodio] - g0l dur] '] Hed '3d-066 Wio] - Z JuaWialels

0 $ 0 $ GE8'6ST $ TYILOL
LS0D 2zZ'¢e6 S¥X G-¢ IAOD SN @3ad
$ 1S0D $ £19°99 $ ad LSNYL YWND Tvddadd
anjea uonenjea Jea JeaA Jo uonduosag
9%l Jieq Jo siseg JO pu3 Buiuuibag

S)USWISSAU JUSUWIUISAOS) 9J€)S PUE SN - €01 oUI] 1] Med '3d-066 W10J - 9 JUOWEIS

0 $ 0 $ 821’1 $ 8211 $ TYIOL
L09 L09 SAXYIL NOIFAJ0OI
$ $ 126 $ 12§ $ SAXYL ISIOXH
asoding °N JUBWISaAU| |e1o uonduosaq
a|qejeyn paisnipy 13N

SaXe] - g| aul| '[#ed '4d-066 W10 - G JUSLISIEIS

olLoc/ie/cL -3Ad

sjuawaje}s |edapa L520209-G¥
1SNYL 319VLIMVHO 331 °L AFHANY €611




ove‘2LZ’1

9T ‘GT
TL0'862
OLT'SS
T€L821
GOL'6E
bLL'BE

anjep

19e Jieq

$

$

LSOO
LS0D
LSOD
LSOO
LS0D
LSOO

uonen|en
10 siseq

9C8'€91'1

997’0601 $ TYLOL

OEE'TT
98€‘0T€E
ZvL'vS
zzo'eeT
€60 ‘b€
9%9 ‘0%

dOWS DONI dd XIANI 49 JUYNINYA

TLI ONI 44 X3IANI dd JUY¥NONVYA

ONI SQd QYVvYZY1T

dd HWOONI ALITIHAIA

aNAd d¥0 dIW JILYd3ddd

$ Sdd XIANI XI0¥¥I¥TId

ICEYN
JO0 pug

IEEYNT) uonduosaq
Buiuuibag

{PoNuUO9) SJUBWI}SOAU| Y203S 93€J0dI0) - 0} oul] ‘|| Hed '4d-066 W04 - Z JUdlUdlE}S

9i0¢/Lere) -3Ad

sjuswalels |esapad 1620209-S¥

1SNYL 319VLIMVYHD 337 'L AJHANY €611




