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Return of Private Foundation | oms o 15450052
Form 990'P_F or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.

Departmentof the Treasury

Internal Revenue Service » Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf, Open to Public Inspection
For calendar year 2016 or tax year beginning , and ending
Name of foundation A Employer identification number
Paul Hoghaug Scholarship Fund
Number and street (or P O box number if mail i1s not delivered to street address) Room/sute (45-6014582
PO Box 160 B Telephone number (see instructions)
City or town, state or province, country, and ZIP or foreign postal code
DEVILS IAKE ND 58301-01640701-662-5547
Foreign country name Foreign province/state/county Foreign postal code | ¢ If exemption application is pending, check here » E]
G Check altthat apply. [ Intial return O] 1nitial return of a former public chanty | D 1. Foreign organizations, check here » ]
[ Final return ] Amended return 2. Foreign organizations meeting the 85% test,
D Address change D Name change check here and attach computation 4
H Check type of organization [x] Section 501(c)(3) exempt private foundation E If private foundation status was terminated under
D section 507(b)(1)(A), check here > I:]
] Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation
I Fair market value of all assets at J  Accounting method [x] Cash [] Accrual F If the foundation s 1n a 60-month termination
end of year (from Part I, col (c), (] other (specify) . under section 507(b)(1)(B), check here »[]
Iine 16) » § 103,591. (Part I, column (d) must be on cash basis )
CUdl Analysis of Revenue and Expenses (The total of (a) Revenue and (d) Disbursements
amounts in columns (b), (¢}, and (d) may not necessarily expenses per (b) Nc)ert;r;\r/::tment © ?:éi?;zd net fc’;ﬁ?:;g:gle
equal the amounts in column (a) (see instructions) ) books (cash bas's (M)
Contributions, gifts, grants, etc , received (attach schedule) 255. e 1 ;
T

1
2 Check P[X] if the foundation 1s not required to attach Sch B [ i 5 [
3 Interest on savings and temporary cash investments
4  Dividends and interest from securities . 2,361.
5a Gross rents

b Net rental income or (loss)
6a Net gain or (loss) from sale of assets not on line 10

b Gross sales price for all assets on line 6a 124.
7  Capital gain net income (from Part iV, line 2)
8 Net short-term capital gain
9  Income modifications
O0a Gross sales less returns and allowances
Less Cost of goods sold
Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
12 Total. Add lines 1 through 11
13  Compensation of officers, directors, trustees, etc
14  Other employee salanes and wages
15  Pension plans, employee benefits
16a Legal fees (attach schedule)

b Accounting fees (attach schedule)
¢ Other professional fees (attach schedule)

17 Interest =5 (. ,.1 ‘6?
18 Taxes(atta,%‘;#g%el sg 45, 45. 5. |
19  Depreciatiof (attach $§@hedule) and dep ehon ERLLIA: T

20  Occupancy

21 Travel, conferences, aEd
22 Prninting and publications
23  Other expenses (attacﬁ sch_aule)
24  Total operating and amlmstrau\veZexpegées.

Revenue

O T o

4027 2 rom A3NNYHS

Operating and Administrative Expenses

Add lines 13 through 2|3N 45. 45
25 Contrbutions, gifts, grantstpai 5,141, [a e
26  Total expenses and dlsbursement’s)fdt{l\ nesb«artd‘ 5,186.

27  Subtract line 26 from line 12. F RETRRR Sh Rk R PR o “?
a Excess of revenue over expenses and disbursements (2, 4 46. ) z‘ AR ¢
b Netinvestmentincome (if negative, enter -0-) s ,“’*‘@% N
¢ Adjusted net income (if negative, enter -0-) g% R

For Paperwork Reduction Act Notice, see instructions. Form 990 PF (2016)
BCA

S

XN T
IE X1 [P

{?A;




'

Form 990-pF 20169 Paul Hoghaug Scholarship Fund 45-6014582 page 2

Attached schedules and amounts 1n the descnption colum Beginning of year End of year
Part il Balance Sheets should be for endjf—ye:r an(:ou:\sts o$: ((’SZe |Fr)\2(t)mcct?o‘rj15r)] (Sa) Bool? Vall):e (b) Book Value ):c) Fair Market Value
1 ' Cash—non-interest-bearing .
2  Savings and temporary cash investments 4,878. 2,435, 2,435.
3  Accountsrecewvable ®» __ 00.} . - 4T o
Less allowance for doubtful accounts » 104. 100. 100.
4 Pledgesrecewable » SRR Y - i
Less allowance for doubtful accounts »
5  Grants receivable
6 Receivables due from officers, directors, trustees and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans recewvable (attach schedule) » L e IR S RS
Less allowance for doubtful accounts
% 8 Inventones for sale or use . .
o 9  Prepaid expenses and deferred charges .
< | 10a Investments—U S and state government obligations %’s’cheﬂ% 40,668. 40,668, 40,980
b Investments—corporate stock (attach sched 35,800. 35,800 60,076
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment basis » B Lgan i G P T nt AN E AT et H e n i o
Less accumulated depreciation (attach schedule) » .
12  Investments—mortgage loans
13  investments—other (attach schedule)
14 Land, buidings, and equpment. basis  ® . PR ST IR AR ST IR RS FEFT IS e TT S
Less accumulated depreciation (attach schedule) |
18  Otherassets (describe ®» ... )
16  Total assets (to be completed by all filers—see the
instructions Also, see page 1, item 1) . 81,450. 79,003. 103,591.
17  Accounts payable and accrued expenses o1 5 i .
o | 18 Grants payable ) ifri g“:f& ;; f
2|19 Deferred revenue Phrwisiuige
-'_g 20  Loans from officers, directors, trustees, and other disqualified persons iy "3 g ¥ :?%* = «> : ; -
:S 29 Mortgages and other notes payable (attach schedule) i j;ﬁ ’j ¢ ““: ‘?{ ie y
22 Otherhabilities (descnbe » ) IR AS N Salek
23 Total liabilities (add lines 17 through 22) 3;;&?5@ aﬁf e
® Foundations that follow SFAS 117, check here . » [] SEP Y «frl
8 and complete lines 24 through 26 and lines 30 and 31. 2;;;% ¥ ) ?:;
124  Unrestricted yisseidy IR
g 25  Temporarily restncted nieeys RIS E
o | 26 Permanently restricted npdsl \ff §§‘§ i 8
g Foundations that do not follow SFAS 117, check here » [XJ SRS IAS LA
Uh- and complete lines 27 through 31. sg:; A :;?%i; - ;
© 27 Capital stock, trust principal, or current funds 81,450. 79,003. pber y A i‘i'}i "iiﬁ
%: 28  Paid-in or capital surplus, or land, bidg , and equipment fund 5%;2; ’L"‘;yi@
3 29  Retained earnings, accumulated income, endowment, or other funds 'ﬁ%j’fé heldy ".
<30 Total net assets or fund balances (see instructions) . 81,450. 79,003. gf*l::;;f‘;;il '
%’ 31 Total liabilities and net assets/fund balances (see kfféd
instructions) 81,450. 79,003, [
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) 1 81,450.
2 Enter amount from Part |, line 27a . 2 (2,446.)
3 Otherincreases not included in ine 2 (itemize) > ________________________________________________ 3
4 Addlnes 1,2 and 3 4 79,004.
5 Decreases notincluded in hine 2 (|tem|ze) > _P_{_O_p_r_l_q_l_lj.g ________________________________________ 5 1.
6 Total net assets or fund balances at end of year (line 4 minus line 5}—Part I, column (b), ine 30 6 79,003.

Form 990-PF (2016)
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Form 890-PF (2016)

Paul Hoghaug Scholarship Fund

45-6014582 Page3

Capital Gains and Losses for Tax on Investment income

(a) List and describe the kind(s) of property sold (e g, real estate, (b'):H_o';vu fc%qauslreed {c) Date acquired {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D—Donation (mo , day, yr} (mo , day, yr)
12 Mutual fund short term cap gain distr 06/01/2016J12/22/2016

b Mutual fund long term cap gain distr

06/01/2014112/22/2016

c
d
e
oG s e ) Dopcain sk o o or ot s Disenates
a 9. 9.
b 115. 115.
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(§) Adjusted basis (k) Excess of col (1}

(i) FMV asof 12/31/69

() Gains (Cof (h) gain minus

col (k), but not less than -0-) or

as of 12/31/69 over col ()), if any Losses (from col (h))
a 9.
b 115.
c
d
e
. if gain, also enter n Part |, ine 7
2  Capital gain net income or (net capital loss) { If (loss), enter -0- n Part 1, line 7 } 124 .
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- in
Part |, line 8 } 9.

Qualification Under Sectlon 4940(e) for Reduced Tax on Net lnvestment income

(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?

i "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

[:] Yes Eﬂ No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entnies
(@ (d)
(b) (c)
Calendar yZ:??o‘:etgs ()j/z:ra tr)segmmng n)_ Adjusted qualifying distnibutions Net value of nonchantable-use assets (col g')sg:a‘ég%nb?ggl )

2015 4,830. 103,372. 0.046724
2014 4,830. 98,050. 0.049261
2013 4,442. 97,137. 0.045729
2012 3,963. 90,145. 0.043963
2011 3,555. 80,274. 0.044286

2 Total of line 1, column (d) . 2 0.229963

3  Average distribution ratio for the 5-year base penod—duwde the total on line 2 by 5 or by the

number of years the foundation has been in existence If less than 5 years 3 0.045993

4  Enter the net value of noncharntable-use assets for 2016 from Part X, ine § 4 101,511.

5  Multiply hne 4 by hne 3 5 4,669.

6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 24 .

7 Addhnes 5and6 7 4,693,

8  Enter quahfying distributions from Part XIi, line 4 8 5,141,

if ine 8 1s equal to or greater than fine 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate See the

Part Vi instructions

Form 990-PF (2016)



Form 990-PF (2016) Paul Hoghaug Scholarship Fund 45-6014582page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)
Exempt operating foundations described in section 4940(d)(2), check here  ® [] and enter "N/A" on line 1
Date of ruling or determmnation letter {attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 24,
here » E and enter 1% of Part {, ine 27b . ’ ‘
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn organizations enter 4% of ’ J
Part 1, line 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
Add lines 1 and 2 3
Subtitle A (income) tax (domestic section 4947(3)(1) trusts and taxable foundations only Others enter -0-) 4 0
Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5
Credits/Payments
2016 estimated tax payments and 2015 overpayment credited to 2016 6a
Exempt foreign organizations—tax withheld at source 6b
Tax patd with application for extension of time to file (Form 8868) 6¢c
Backup withholding erroneously withheld . 6d i
7  Total credits and payments Add fines 6a through 6d . 7
8 Enter any penalty for underpayment of estimated tax Check here J |f Form 2220 1s attached 8
9  Tax due. If the total of ines 5 and 8 1s more than hne 7, enter amount owed . » 9
10 Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amount overpaid »
Enter the amount of line 10 to be' Credited to 2017 estimated tax > | Refunded »
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any nationat, state, or local legislation or did it 17:1Yes| No
partictpate or intervene in any political campaign? . 1a X
b Did 1t spend more than $100 during the year (either directly or indirectiy) for polmcal purposes (see
Instructions for the definition)? . . 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descnptlon of the activities and copies of any matenals o R
published or distributed by the foundatfion in connection with the acfivities :
c Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on pelitical expenditures (section 4955) lmposed during the year
{1) On the foundation » $ (2) On foundation managers »$
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reported to the {RS?
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, 1n its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If"Yes," has it filed a tax return on Form 990-T for this year?
5 Was there a liquidation, termination, dissolution, or substantial contraction dunng the year?
If "Yes," attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain n the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
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b Ifthe answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
{or designate) of each state as required by General Instruction G? If "No," attach explanation
9 Isthe foundation claiming status as a private operating foundation within the meaning of section 4942())(3)
or 4942()(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XiV)? If

"Yes,” complete Part XIV . 9 X
10  Did any persons become substantial contnbutors during the tax year? If “Yes," attach a schedule listing their
names and addresses . . . . . 10 X

Form 990-PF (2016)



Form 990-PF (2016) Paul Hoghaug Scholarship Fund 45-6014582page 5
CUQIELM  Statements Regarding Activities (continued)

1

12

13

14

15

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
meaning of section 512(b)(13)? If "Yes," attach schedule (see Iinstructions) 11 X
Did the foundation make a distnbution to a donor advised fund over which the foundation or a dlsquahf ed

person had adwisory privileges? If “Yes," attach statement (see instructions) 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcatlon'> 13 X
WV EDSIHE AAAIESS P
The books are in care of » Ramsey National Bank = Telephoneno » 701-662-5547
Locatedat » 300 4th Street DEVILS LAKE ND . _ . zip+4 » 58301-0160
Section 4947(a)(1) nonexempt charntable trusts filing Form 990-PF in ieu of Form 1041—Check here » ]
and enter the amount of tax-exempt interest received or accrued dunng the year . » | 15 l

At any time during calendar year 2016, did the foundation have an interest in or a signature or other authority No
over a bank, secunties, or other financial account in a foreign country? . X
See the instructions for exceptions and filing requirements for FINCEN Form 114 if :f‘,: jj;'

"Yes," enter the name of the foreign country »

ELA1IR:  Statements Regarding Activities for Which Form 4720 May Be Required

1

a

3a

4a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. ) §°,
Dunng the year did the foundation (either directly or indirectly) Y # lgg 3
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? l:l Yes El No [ sy ?;?;jj
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a wnt i :;i fj
disqualified person? . . [Jyes KINo 32';(; Py §
(3) Furnish goods, services, or facilities to (or accept them from) a dlsquahﬁed person’> [Jves K]No é'; ‘f;-; ;z% 'f f,fg
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes E No g :: :f g:j igfgﬁ
(5) Transfer any income or assets to a disqualified person (or make any of either availabie for N ;";’f‘ IR » 'ﬁ #
the benefit or use of a disqualified person)? L Yes [X]No |venvr i b ‘?
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the e fj,;g H ;ffj
foundation agreed to make a grant to or to employ the official for a period after ?;‘ §f " : X “‘“;j ¢ ;
termination of government service, if terminating within 90 days ) . D Yes E] No | ® 1 fels f?
If any answer 1s "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions descnbed in R ;f’% § il
Regulations section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)? . 1b
Organizations relying on a current notice regarding disaster assistance check here L g L—_] e :* : ;;‘é
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that }j“‘*l M;jx wle
were not corrected before the first day of the tax year beginning in 20167 1c X
Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundat|on was a private ;: M % };% g i’g i
operating foundation defined in section 4942(3)(3) or 4942(3)(5)) 2Ry j;Z ¢ :; M “5
At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and N %;2 off ?;}%
6e, Part Xlll) for tax year(s) beginning before 20167 ) ) [(Jves KIno :; if % suf Ej*ﬁ
If"Yes,"isttheyears » 20 .20 __ ,20_ 20 _ te s «eizg’*g%
Are there any years listed in 2a for Wthh the foundation is not applymg the provisions of section 4942(a)(2) IRy TN j‘g # g
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to “é 2 :f;; £ a0y
all years histed, answer "No" and attach statement—see instructions )
If the provisions of section 4942(a)(2) are being appled to any of the years listed in 2a, list the years here : i’w‘; 3 ‘/ y
» 20 ,20 _ ,20____,20 . Z’i"*i &5,
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise et ”fzz S
at any time duning the year? . S . . [Jves [Klno . »gf;g“ s» A
if "Yes," did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or ,@ %: g%s f gl
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the »g kg ;?”&;ﬁ* }fr gé;
Commisstoner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3} the lapse ég : ‘?;Q v R fo
of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, ta determine if the RTINS
foundation had excess business holdings in 2016 } 3b
Dud the foundation invest duning the year any amount in a manner that would jeopardize its chantable purposes? 4a X
Did the foundation make any nvestment in a prior year (but after December 31, 1968) that could jeopardize its o fg gialys é"??
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20162 4b X

Form 990-PF (2016)



" Form 990-PF (2016) Paul Hoghaug Scholarship Fund 45-6014582page 6
ELA/B:  Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Duning the year did the foundation pay or incur any amount to-
{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:l Yes m No |x. -

(2) Influence the outcome of any specific public election (see section 4955), or to carry on, [:l EI
Yes No

directly or indirectly, any voter registration dfive . . .o y
(3) Provide a grant to an indwvidual for trave) study, gr other similar purposes? &] Yes D No . |-
haritable, etc., organization described in :

(4) Provide a grant to an organization othenthan a

section 4945(d)(4)(A)? (see instructions) . . . [Jyes BINo
(5) Provide for any purpose other than religious, charitable, smenhﬁc Iiterary, or educational
purposes, or for the prevention of cruelty to children or animalis®? . D Yes E] No
b If any answer 1s "Yes" to 5a(1)—(5), did any of the transactions fail to qualfy under the exceptions describedin | | [ .
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > {:| i
¢ Ifthe answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . . Clves [INo

If "Yes," aftach the statement required by Regufations section 53 4945—5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract? . . . . . [Jyes K] No N
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . ‘ 6b X
If "Yes" to 6b, file Form 8870 L o
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes @ No f_ o
b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? 7b

UM Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{a) Name and address o) r?él\ifs ir:a? 322?96 © ((Ilfor:grt)f;naslgl’lon er&?))lc)(;lzglrtl):zz%?spl?ns (e) Expense account,
devoted to position enter -0-) and deferred compensation |  Other allowances
Ramsey National Bank . Trustee
Box 160 1 0
Ryan Hanson, Devils.Lake.High.School. [COM Member
1601 College Drive N, DL ND 58301 0
Pastor James Travers, St Qlaf Luth.Ch [Com Member
_601 6th St'NE, Devils Lake ND 58301 0
Brigitte Freschette, Lake Region StateCom Member
1801 College Dr N, DL ND 58301 0
2  Compensation of five highest-paid employees {other than those included on line 1—see instructions). If none, enter

"NONE."

(b) Title, and average (d) C(!)nlnbu:onsrtto £ i
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation p?;g c;);‘ze de?grerel d (el)th);?'ear:lso ii?g:;n '
devoted to position compensation
NONE
Total number of other employees paid over $50,000 .o .

Form 990-PF (2016)



Form 990-PF (2016) Paul Hoghaug Scholarship Fund 45-6014582 page?

AU Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

‘and Contractors (continued)

3 ___Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services . . . >

Part IX-A Summary of Direct Charitable Activities

List the foundation's four fargest direct chantable activities during the tax year include relevant statistical information such as the number of

organizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses
1 Provide scholarships to college students from the Lake . _ ..

Region of North Dakota. Three scholarships were awarded in

2016 5,186,
2
X
.
Part IX-B Summary of Program-Related Investments (see instructions)

Amount

Describe the two largest program-related investments made by the foundation duning the tax year on hines 1 and 2

Total. Add lines 1 through 3 . . . >

Form 990-PF (2016)



Form990-PF 20169 Paul Hoghaug Scholarship Fund
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

45-6014582 page8

see Instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes H
a Average monthly fair market value of securities 1a 99,080.
b Average of monthly cash balances 1b 3,977.
¢ Far market value of all other assets (see instructions) 1c
d Total (add lines 1a, b, and ¢) . 103,057.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) . [ 1e L
2 Acquisition indebtedness applicable to iine 1 assets
3 Subtract ine 2 from hine 1d 103,057.
4 Cash deemed held for charitable activities Enter 12 % of line 3 (for greater amount, see
instructions) 4 1,546.
5 Net value of noncharitable-use assets Subtract lme 4 from hne 3 Enter here and on Pan V, hne 4 5 101,511.
Minimum investment return. Enter 5% of iine 5 6 5,076.
XA  Distributable Amount (see instructions) (Section 29420)(3) and ()(5) private operating
foundations and certain foreign organizations check here  ® [ ] and do not complete this part )
1 Minimum investment return from Part X, line 6 . 1 5,076.
2a Tax on investment income for 2016 from Part VI, ine 5 ) 2a 24, |wir
b Income tax for 2016 (This does not include the tax from Part VI ) . 2b e oA
¢ Add hines 2a and 2b 2c 24.
3 Distributable amount before adjustments Subtract line 2¢ from Ime 1 3 5,052.
4  Recoveries of amounts treated as qualifying distnbutions 4
5 Addlines 3 and 4 5 5,052.
6 Deduction from distributable amount (see instructions) 6
7  Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part X!l
line 1 . . . 7 5,052.
Qualifying Distributions (see instructions)
1  Amounts pad (including administrative expenses) to accomplish chantable, etc , purposes R
a Expenses, contributions, gifts, etc —total from Part |, column (d), line 26 1a 5,141.
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc
purposes 2
3  Amounts set aside for specnﬂc chantable prOJects that satlsfy the i % 4
a Suitabilty test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, Iine 8, and Part Xill, ine 4 4 5,141.
5 Foundations that qualify under section 4840(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) 5 24.
6 Adjusted qualifying distributions. Subtract ine 5 from hine 4 6 5,117.

Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2016)



Form 990 PF (2016) Paul Hoghaug Scholarship Fund 45-6014582 page9
m Undistributed Income (see instructions
(a) {b} (c) {d)
1 Distributable amount for 2016 from Part X, Corpus Years pnor lo 2015 2014 2015
line 7 A S | AT R - e 5,052
2 Undisinbuted income if any as of the end of 2016 :/ﬁ’g_:f;‘i,;“;:tfg ‘;K’n:g@;j MYvé‘%:%} w "i Lo 1;‘*5"};‘".?"; C-E
a Enter amcunt for 2015 only v E;”Tj, el i‘m‘éﬁs?f“ 7 283 ik g
b Total for prior years 20 .20 .20 Pt 0 e TE AW R O R EN
3 Excess distnibutions carryover, if any, to 2016 - 5’, G W:s"%::";,b ;L,a - ﬁ“j?’” _‘b,; b ,.j: ; - ﬁ;a:?
a From 2011 I R S (I M P A
b From 2012 PR A (AT r";;% b T YR e
¢ From 2013 T S i,jm;‘rm NP L I e TR ed
d From 2014 3 " Sl | RN X
e From 2015 I
f Total of lines 3a through e e e B
4 Qualifying distributeons for 2016 from Part X1, A U e
wed » 0§ 5,141 A N
a Apphed to 2015, but not more than line 2a nl R S
b Applied to undistributed mcome of prior years %“.' ,‘-'::i " , Eﬁ{,g
{Election required—see instructions) I R T
¢ Treated as distributions out of corpus (Election };'f R b ; .!‘A’fﬁ;& ORI MU TR
required—see mstructions) P N e I N
d Applied to 2016 distnbutable amount A e T - 2SN 4,858
e Remaining amount distributed out of corpus N R I
5 Excess distnbutions carryover apphed to 2016 SR . NI - 4 Tl ) _
{If an amount appears i column (d), the same F‘?vﬁfij o " f"kfé -rag ?;‘ ?’m& ::;; . fi;‘ ““fv% ,;Q;f”,.i"’ - ,_*1;" e oo :’4?‘%?
amouni must be shown i column (a) } i s t;} E x o ﬁ"‘ f:ﬁi:v: m 25 Ll ir . “~§«:
6 Enter the net total of each column as g ?g?vi,j_ AL ,r"g?”*;ﬁ - i ,\: L f;‘,ﬂéa sl s TREE e
indicated below IR S s P SO T S S
a Corpus Add hnes 3f, 4c, and 4e Subtract ine 5 L T (L "’_«Eﬁ?"‘f’t""éi SATEF Y 31 RO
b Prior years' undistributed income Subtract LoE Vg —e-%g ' »%;‘:%5 : ggﬂ: S s :;;
ling 4b from line 2b I AR P i i CE L
¢ Enter the amount of prior years' undistnbuted PR I} ¥ g SR ”E?é )
income for which a notice of deficiency has 31’%;4 ;?;Q; ‘, Ao *ﬁig . e ?3: —
been 1ssued, or on which the section 4942(a) ﬁi‘:; BRI 7 y Sa,; o ;;f';g?
tax has been previously assessed il T ‘” - m ’% ‘
d Subtract line 6¢ from Iine 6b Taxable %5 e ey v ! B
amount—see nsiruclions e B L - ‘
e Undistnbuted income for 2015 Subtract ine z‘;%:dﬂ?, A (f}'f:"f’%g ."fw"’
4a from line 2a Taxable amount—see 23 * "‘f;?:;g :lj t;’;:‘ - _{ff:ﬂx« - 1'?’}; '
nstructions Lol oot btfes S W _
f Undistnbuted income for 2016 Subtract ines ;;a,;« j :’ﬁ}g,’:‘f{ﬁ!g Ht”j{%;j Be %} _ :?;{.‘
4d and 5 from line 1 This amount must be '353;: ;j"t‘ L *‘,;‘;,;: FIASE N R T Copdn L
distributed In 2017 NN R A At SR 1 A
7 Amounts treated as distributions out of corpus Y ‘~"f_:¥lq ;ﬁ:vf‘f . 3%::_&%'_;%; N ::xl;g T
to satisfy requirements imposed by section S ﬁ’,’u | ffﬁj " :;%%ﬂ S A f’“*‘iﬂiﬁi ,
170(b}1)(F) or 4942({g}{3) (Election may be " hf': %{é 'f;a’;éi i*g = *??w b R gl
required—see Instructions) T N | Fh T W e v
8 Excess distnbutions carryover from 2011 not - f,- *;33; an, f:,fgrf v # :?; "
applied online 5 or line 7 (see instructions) N ?“ﬁr : L R T R
9 Excess distnbutions carryover to 2017 AR :!Wf‘ ﬂ”»;ﬁ! “”’E’fz”’ ‘E? e A
Subtract ines 7 and 8 from line 6a I 2 AT S T
s kW AT R e ad L
10  Analysis of ine 9 e ;én, . "’53,5, et $%é§ “ Al f’%w’? e . kS
a Excess from 2012 “’f';:,&{»g;;‘ SO :i:f‘f‘ﬁ A DSk 4 I
b Excess from 2013 :E 2a :; - n’i X ,f“‘z,:' AR 4 N
T T AR Y £+ R . St
¢ Excess from 2014 I j;gj E,w §‘ ‘*’j*_,‘?%g” 4 A‘T w3 ’%_w«? ,&.;” .
d Excess from 2015 N £ PP R S MU A S e
e _Excess from 2016 AT T R T B R -

Form 990-PF 2015)



Form 990-PF (2016) Paul Hoghaug Scholarship Fund 45-6014582page 10

UC11P"] Private Operating Foundations (see instructions and Part VII-A, question 9)
1a If the foundation has recewved a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2016, enter the date of the ruling >

b Check box to indicate whether the foundation 1s a private operating foundation described in section [] 4s420K3)0r  [] 4942()(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum
investment return from Part X for (a) 2016 (b) 2015 {c) 2014 (d) 2013 <
each year listed . ~
b 85% of line 2a -

¢ Qualfying distnbutions from Part XIl,
line 4 for each year hsted

d Amounts included in line 2¢ not used directly /
for active conduct of exempt activities

e Qualfying distnbutions made directly /
for active conduct of exempt activities. /

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the

alternative test relied upon,
a "“Assets" alternative test—enter / ’W
(1) Value of all assets . ./
(2) Value of assets qualfying under /lr
section 4942()(3)(B)(1) .
b "Endowment" alternative test—enter 2/3

of minimum investment return shown Iin
Part X, ine 6 for each year listed

¢ "Support” alternative test—enter /
(1) Total support other than gross

investment mcome (interest,

dividends, rents, payments

512(a)(5)), or royalt
(2) Support from ge

(e) Total

an exempt organization
4) Gross investment income
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation

before the close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2) )
None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [] if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations
under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applhications should be addressed

Karen Hausmann 701-662-5547 Box 160 DEVILS LAKE ND 58301
b The form in which applications should be submitted and information and materials they should include

Applications are available at the location above.
¢ Any submission deadiines’
May 1lst of each vear
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:
Students from the Devils Lake and Lake Region area of North Dakota

Form 990-PF (2016)




Form 990-PF (2016)

Paul Hoghaug Scholarship Fund

45"6014582 Page11

P Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient ”sr:;l:s'::)l'lrsefiar:l:)r:\t;:gtjtzl' Fsotl;?:::;?n Purpose of grant or Amount
Name and address (home or business) | o) oundation marager | recpient contnibution
a Paid dunng the year
Haley Monsebroten None None |Scholarship 1,714.
2825 118th Ave NE
58254 ND MCVITLE
Abbi Barnack None None |[Scholarship 1,714.
PO Box 153
58324 ND CANDO
Lauren Sampson None INone Scholarship 1,713.
PO Box 218
58330 ND EDMORE
Total ) » 3a] 5,141.
b Approved for future payment
Total » 3b

Form 990-PF (2016)




Form 990-PF (2016)

Paul Hoghaug Scholarship Fund

45-6014582page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

"N & WwN

- O WO ~ND

- b

12
13

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b}
Amount

(c)

Exclusion code

(d)
Amount

(e)
Related or exempt
function iIncome
(See instructions )

-0 Q0 TN

g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments

Dwidends and interest from secunties 2,361.
Net rental Income or (loss) from real estate AR AR I RN &
a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property

Other investment income ..

Gain or (loss) from sales of assets other than inventory 124.
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .

Other revenue a

b

c

d

e

Subtotal Add columns (b), (d), and (e) Lo P 2,485.
Total. Add line 12, columns (b), (d), and (e) 13 2,485.

(See worksheet in ine 13 instructions to verify calculations )

Part XVI-B

Line No.
v

Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contrnibuted importantly to the
accomphlishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

Provide funds for scholarships

4
8

Provide funds for scholarships

Form 990-PF (201s)



Form 990-PF (2016) Paul Hoghaug Scholarship Fund 45-6014582page 13
1P A'll] Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descrbed Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to ’ ’
political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash . . .. C e . . 1a(1 X
(2) Other assets . . ) . - . .. . . 1a(2 X
b Othertransactions sy
(1) Sales of assets to a noncharitable exempt organization . . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . . 1b(2) X
(3) Rental of facilities, equipment, or other assets . . 1b(3) X
(4) Reimbursement arrangements oo . . 1b{4) X
(5) Loans or loan guarantees . . 1b(5 X
{6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d [fthe answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation [f the foundation received less than fair market
value in any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received.
(a) Line no | (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements
2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . [(J ves X] No
b_If"Yes," complete the following schedule
{a) Name of organization (b) Type of organization (c) Description of relationship
Under penalties of perjury, | declare that | have examned {fvs return, including accompanying schedufes and statements, and to the best of my knowledge and befief, it s {rue,
SI gn c;rrec andfcomplete Declarajion of preparer {other than taxpayer) is based on all mfo;}atton of w;ch preparer has any knowledge May the IRS discuss this return
~1h- Sr. Vi ce Pr with the preparer shown below
Here Signatire of officer or trustee ’ Title (soe instructons) @Yes DNO
Pai d Print/Type prepare::‘s name Preparer's S|gnatur.e Date Check D P PTIN
Mark Flaig CPA Mark Flaig CPA 02/23/2017 | seitempioyes 00219475
Preparer I » BAMseyhNStiem&l Bank FrmsEn > 45-0183848
Use Only [¢ vcaduress » DEVILS LAKE ND 58301- Proene __ 701-662-5547

Form 990-PF (2016)



For the Accountof: PAUL HOGHAUG SCHOLARSHIP TRUST
Account Number: 23 00 0955 0 09

Report Date: February 09, 2017

Schedule of Assets

For the 12 Month(s) Ended 12/31/2016

Asset Type Shares Or  Investment Unit Current Market Value As of Change in Value Estimated
Face Cost Basis Price Value  01/01/2016 or since 01/01/2016 Accrued
Acquisition Income
TOTAL CASH 0.00 0.00 0.00
CASH EQUIVALENTS
MISC CASH EQUIV-TAXABLE
FED GOVT OBLIGATIONS FD 117 2,216 2500 2,216 25 000 2,216 25 2,216 26 000 059
PREMIER SHS-INCOME
FED GOVT OBLIGATIONS FD 117 219 0900 21909 000 21909 21909 000 003
PREMIER SHS-PRINCIPL
TOTAL MISC CASH EQUIV-TAXABLE 2,435 34 2,435.34 2,435.34 0.00 0.62
TOTALCASH EQUIVALENTS 2,435.34 2,435 34 2,435.34 000 0.62
MUTUAL FUNDS
STOCK FUNDS
HARBOR INTERNATIONAL FD #11C 73 6660 2,762 63 58 41 4,302 83 4,377 97 -75 14 000
VANGUARD TOTAL INTL STK 569C 188 6790 4,300 00 2463 4,647 16 4,573 58 7358 000
-ADMIRAL SHARES
VANGUARD EQUITY INC FD #565 156 6940 7,321 33 68 37 10,713 17 9,707 19 1,005 98 000
ADMIRAL SHARES-CASH
VANGUARD MID-CAP INDEX #5859 351040 2,260 92 162 94 5,719 85 5,220 67 499 18 000
ADMIRAL SHARES-CASH
VANGUARD GROWTH INDEX #509 189 6770 5,957 02 57 31 11,443 49 10,936 31 507 18 000
ADMIRAL SHARES CASH
VANGUARD SMALL-CAP IDX #548 93 8620 2,35276 6177 5,797 86 4,979 38 81848 030
ADMIRAL SHARES-CASH
VANGUARD 500 INDEX FUND 540C 84 4840 10,84579 206 57 17,451 86 16,923 54 1,528 32 000
ADMIRAL SHARES-CASH
TOTAL STOCK FUNDS 35,800 45 60,076.22 55,718 64 4,357.58 000
TAXABLE BOND FUNDS
FED GOVT INCOME TR FD #36C 10157110 10,409 32 1015 10,309 47 10,400 88 -91 41 2063
INSTL SHARES
VANGUARD TOTAL BOND FD #584C 2,409 7160 24,886 18 1065 25,663 48 25,639 38 2410 5376
-ADMIRAL SHARES
VANGUARD HI-YLD CORP BD #529 858 7850 5,372 96 583 5,006 72 4,757 67 24905 2471
ADMIRAL SHARES
TOTAL TAXABLE BOND FUNDS 40,668 46 40,979.67 40,797.93 181.74 99.10
TOTALMUTUAL FUNDS 76,468.91 101,055.89 96,516.57 4,539.32 99 10
TOTAL INVESTMENTS 78,904.25 103,491.23 98,951 91 4,539.32 9972
&%%ﬁgr PERIOD ACCRUED -71/'71/ 99.72
TOTAL INVESTMENTS, ACCRUED 103,590 95

INCOME & CASH

) 7’ 023. T ]

RAMSEY NATIONAL BANK

Page 1



For the Accountof: PAUL HOGHAUG SCHOLARSHIP TRUST
Account Number: 23 00 09550 09

Report Date: February 09, 2017 For the 12 Month(s) Ended 12/31/2015
Schediile of Assets
Asset Type Shares Or Investment Unit Current Market Value As of Change in Value Estimated
Face Cost Basis Price Value 01/01/2015 or since 01/01/2015 Accrued
Acquisition Income
TOTAL CASH 000 0.00 0.00
CASH EQUIVALENTS
MISC CASH EQUIV-TAX EXEMPT
FED MUN OBLIG FD #852 2,155 4500 2,15545 100 2,155 45 2,155 45 000 002
INCOME
FED MUN OBLIG FD #852 2,722 0800 2,72208 100 272208 2,722 08 000 002
PRINCIPAL
TOTAL MISC CASH EQUIV-TAX 4,877 53 4,877.53 4,877.53 0.00 004
EXEMPT
TOTALCASH EQUIVALENTS 4,877.53 4,877.63 4,877.53 000 004
MUTUAL FUNDS
STOCK FUNDS
HARBOR INTERNATIONAL FD #11C 73 6660 2,762 63 5943 4,377 97 477208 -394 11 000
VANGUARD TOTAL INTL STK 569C 188 6790 4,300 00 2424 4,573 58 4,905 65 -33207 000
-ADMIRAL SHARES
VANGUARD EQUITY INC FD #565 156 6940 7,321 33 6195 9,707 19 10,249 35 -542 16 000
ADMIRAL SHARES-CASH
VANGUARD MID-CAP INDEX #5859 35 1040 2,260 92 148 72 5,220 67 5,369 86 -149 19 000
ADMIRAL SHARES-CASH
VANGUARD GROWTH (NDEX #509 199 6770 5,957 02 5477 10,936 31 10,722 65 21366 000
ADMIRAL SHARES CASH
VANGUARD SMALL-CAP DX #548 93 8620 2,352 76 5305 4,979 38 5,244 07 -264 69 000
ADMIRAL SHARES-CASH
VANGUARD 500 INDEX FUND 540C 84 4840 10,845 79 188 48 15,923 54 16,042 67 -11913 000
ADMIRAL SHARES-CASH
TOTAL STOCK FUNDS 35,800 45 55,718.64 57,306.33 -1,587.69 000
TAXABLE BOND FUNDS
FED GOVT INCOME TR FD #36C 10157110 10,409 32 10 24 10,400 88 10,532 92 -13204 2210
INSTL SHARES
VANGUARD TOTAL BOND FD #584C 2,409 7160 24,886 18 1064 25,639 38 26,193 61 -554 23 56 38
-ADMIRAL SHARES
VANGUARD HI-YLD CORP BD #529 858 7850 5372 96 554 4,757 67 5,126 95 -369 28 2509
ADMIRAL SHARES
TOTAL TAXABLE BOND FUNDS 40,668 46 40,797.93 41,853.48 -1,055 55 103 57
TOTALMUTUAL FUNDS 76,468 91 96,516.57 99,159 81 2,643 24 103.57
TOTAL INVESTMENTS 81,346.44 101,394.10 104,037.34 -2,643.24 103 61
ﬁ‘l&rﬁgr PERIOD ACCRUED o34 ( 103 61
TOTAL INVESTMENTS, ACCRUED 101,497.71

INCOME & CASH

7w
/

RAMSEY NATIONAL BANK

Page 1



