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EL0Y

OMB No 1545-0052

2016

or Section 4947(a)(1) Trust Treated as Private Foundation

F;,,m 990-PF Return of Private Foundation

P> Do not enter social security numbers on this form as it may be made public.

Department of the Treasury " "
Intemal Revenue Service P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. [O=URCRLTIIT NS Ia ey
For calendar year 2016 or tax year beginning , 2016, and ending , 20
Name of foundation A Employer identification number
DAVID & JANET POLAK FOUNDATION 45-4797578
Number and street (or P O box number if mail is not delivered to street address) Room/suite B Telephone number (see instructions)
FOUNDATION SOURCE 501 SILVERSIDE RD (800) 839-1754
City or town, state or province, country, and ZIP or foreign postal code
€ focneum s »[]
WILMINGTON, DE 19809-1377
G Check all that apply. Initial return || Initial return of a former public charity [ p 4 Foreign organizations, check here. . P D
_ﬁ Final return Amended return 2 Forelgn organizations meeting the
Address change || Name change o et o neroondateen [
on. 1x - - -
H Check type of organization | | Section 501(c)(3) exempt private ff)undatnon E 1f peivate foundstion sstus was teminsted
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation under section S07(bX1)A), check here . P> D
=5 | Fair market value of all assets at (J Accounting method:l XI Cash I Accrual F  If the foundation 1s in a 60-month termination
% end of year (from Part I}, col. (c), hne D Other (specify) under section 507(b) 1)B), check here ., P D
< 16) > $ 78,166,807. (Part I, column (d) must be on cash basis )
Analysis of Revenue and Expenses (The (d) Disbursements
= fotal of amounts in columns (b), (c), and (d) (aggzﬁigzepzpd (b) Net investment (c) Adjusted net for charitable
= may not necessarily equal the amounts in books Income Income purposes
@ column (a) (see instructions) ) (cash basis only)
Z 1 Contributions, gifts, grants, etc , received (attach schedule) , 1 ’ 000 .
if the foundation 1s not required to
?} 2 Check b attachSch B. .« .+ v v v - . .
= 3 Interest on savings and temporary cash mvestments. 121,382. 121, 382.
g“{ 4 Dividends and interest from securities . . . . 1,332,795. 1,317,716.
13 Ba GroSSTenMs . + v v v v v v v v vt e e
2 b Net rental tncome or (loss)
. g Gg Net gain or (loss) from sale of assets not on ine 10 368,260.
I 1]
§| ° SRS BEe e 26,906, 874.
5 7 Capital gain net income (from Part IV, line 2) , 610,319.
x 8 Net short-term capitalgan, . . .. ... ..
9 Income modifications . . . . ... ..
10a Gross sales less retums
and allowances . . . . .
b Less Cost of goods sold .
¢ Gross profit or (loss) (attach schedule) _ , . .
11 Other income (attach schedule) ATCH. 1. . 219,393. 232,957.
12  Total. Add lines 1 through11 . . . . .. .. 2,042,830. 2,282,374.
13  Compensation of officers, directors, trustees, etc | , 205,394. 205,394.

§ 14  Other employee salaries andwages . . . . . %‘f —
5 15 Pension plans, employee benefits , , ., . . . 21,324. J_r_ﬁﬁwlf ’\\ZE@W 21,324.
& 16a Legal fees (attach schedule) ATGH 2. . . . 856. !gl A ey %&:ﬂ 856.
I.g b Accounting fees (attach schedule) . . , . . . l%l ] UV 2 ﬂ 2@?? L(jg’
.; ¢ Other professional fees (attach schedule). [3] | _ 431,073. I 473 Q’UD’ 28, 600.
g 17 INterest. « « v v v v e v e e e e 28,754. 203G F\lﬁ_l\_}l"? &)
%’ 18  Taxes (attach schedule) (see nstructions){ 4 ].” 115,611. 4 %\_J
% E 19 Depreciation {(attach schedule) and depletion.
o~ E 20 OCCUPANCY « + -« v o v o 4 v o b m v e n an
[t 5121  Travel, conferences, and meetngs . . . . . . 34,289. 34,289.
2 5 22 Prnntingand publications ., . ... .. ..
é’ E’ 23 Other expenses (attach schedule) ATCH .5, . 305,379. 158,487. 93,215.
2= ®|24 Total operating and administrative expenses
) E’J Add ines 13 through23. . . ... ... .. 1,142,680. 614,307. 383,678.
ﬁ;ﬂ Q|25 Contributions, gifts, grantspad . . . . . . . 3,236,000. 3,236, 000.
%,:}; 26 _ Total exp and disb Add lines 24 and 25 4,378, 680. 614,307. 0. 3,619,678.
% 27 Subtract hine 26 from line 12
@) a ofr over exp and ts . . -2,335,850.
> b Net investment income (if negative, enter -0-) 1,668,067.
¢ _Adjusted net income (if negative, enter -0-). .
égqaf:: ;)%"erwork Reduction Act Notice, see instructions. Q Fom 990'P':(é1’h-@




Form 990-PF (2016)

DAVID & JANET POLAK FOUNDATION

45-4797578

Page 2

m Balance Sheets

Attached schedules and amounts in the
description column should be for end-of-year

Beginning of year

End of year

amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-nterest-bearng . . . .. ............. 3,712. 5,217. 4,113.
2 Sawvings and temporarycashinvestments . . . . . . . . . .. 30,601,175. 16,850, 693. 16,850,693.
3 Accounts receivable P> |
Less. allowance for doubtful accounts P> 2,417.
4 Pledges receivable > J
Less allowance for doubtful accounts P
5 Grantsreceivable. . . . . . .. . .-t e e s
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . . .
7  Other notes and loans receivable (attach schedule) » e S S J
Less allowance for doubtful accounts »
% 8 Inventoriesforsaleoruse. . . . v v v v v v b e e e e u e .
3 9 Prepaid expenses and deferredcharges . . . . . . ... ...
<|10a Investments-U S and state govemment obligations (attach schedule)[ G ] 12,272,019. 9,388,555. 9,408,657.
b Investments - corporate stock (attach schedute) ATCH 7 | 13,559, 270. 28,515,942. 31,161,586.
¢ Investments - corporate bonds (attach schedule) ATCH 8... 1,516,270. 991,250. 1,008,750.
11 Investments - land, buildings, » ]
and equipment basis
Less accumulated depreciation p
(attach schedule)
12 Investments -mortgageloans. . . . .« - . . o s 40 0. .
13  Investments - other (attach schedule) , ., . . . ATCH,9 ... 14,502,097. 14,369,453. 19,233,008.
14 land, bulldings, and » \
equipment basis
Less accumulated depreciation »
(attach schedule)
15  Other assets (describe P ATCH 10 ) 500,000. 500,000. 500,000.
16 Total assets (to be completed by all filers - see the
instructions Also, seepaget,teml) , . . . ... ... ... 72,956,960. 70,621,110. 78,166,807.
17  Accounts payable and accruedexpenses . . . ... ... ..
18 Grantspayable. . . . . . . .. i it e e e e
8 19 Deferredrevenue. . . « v v v v v« v v s b v v s s v e e
‘-E' 20 Loans from officers, directors, trustees, and other disqualified persons. .
ﬁ 21 Mortgages and other notes payable (attach schedule) , , . . .
= 22 Other liabilities (describe P> )
23 Total liabilities (add ines 17 through22) . . . ... ... .. 0. 0.
Foundations that follow SFAS 117, check here , bl_J
§ and complete lines 24 through 26 and lines 30 and 31.
Sl24 Unrestricted . . . ... ... L e
g 25 Temporarilyresticted . . . . v . u i v e e e e e e
o|26 Permanentlyrestncted . . . . .. .. Lo
S Foundations that do not follow SFAS 117, >
E check here and complete lines 27 through 31.
3 27  Capital stock, trust principal, orcurrentfunds . . . . .. . ..
E 28  Paid-in or capttal surplus, or land, bidg , and equipment fund, . . . . .
0[29 Retaned earnings, accumulated income, endowment, or other funds , 72,956,960. 70,621,110.
g 30 Total net assets or fund balances (see instructions), . . . . . 72,956,960. 70,621,110.
2 liabilites and net assets/fund balances (see
72,956,960. 70,621,110.

31 Total
INSEFUCHIONS) & v v v v v v v v e e v e e e e e e e

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part il, column (a), line 30 (must agree with
end-of-year figure reported onprioryearsretum), . . . . ... .. ... ... 1 72,956, 960.
2 Enteramountfrom Part L Ine27a. . . . . . . ... .. it e e e 2 -2,335,850.
3 Other increases not included in line 2 (temize) » 3
4 Addlines 1, 2, and 3 . . . . . ... i e e e e e e e e 4 70,621,110.
5 Decreases not included in line 2 (temize) » 5
6_Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b),ine30 . . . . | 6 70,621,110.
Form 990-PF (2016)
JSA

6E1420 1 000




Form 990-PF (2016)

DAVID & JANET PO

LAK FOUNDATION

45-4797578
Page 3

Capital Gains and Losses for Tax on Investment Income

{a) List and descnbe the kind(s) of property sold {e g, real estate, 9:,!5*:;.; (cz Date acquired !d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co)) g'_%ﬁhfoﬁ mo , day, yr) mo , day, yr)

1a SEE PART IV SCHEDULE

b
Cc
d
e
(6) Gross sales prce O D alovabie) e espense of e (@) s () s ()
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

(i) F MV as of 12/31/69

() Adjusted basis
as of 12/31/69

{k) Excess of col (1)
over col (), if any

(1) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

o a0 |o|e

2 Capital gain net iIncome or (net capital loss)

If gain, also enter in Part |, ine 7
If (loss), enter -0- in Part |, ine 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).

If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- In

Part |, line 8

}
}

610,319.

3

Woualification Under Section 4940(e) for Reduced Tax on Net Investment Income

{For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distnibutable amount of any year in the base penod?

If "Yes,"” the foundation does not qualify under section 4940(e) Do not complete this part.

D Yes No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entres.

@ (b) (e) @
Calend a,%::ﬁgegxogefifgmnmg n) Ad)usted qualfying distnbutions Net value of nonchantable-use assets (col [(’llas)tgnt\’nl:iue%nb?ggl )
2015 4,230,160. 78,269,551. 0.054046
2014 3,896,014. 81,478,105. 0.047817
2013 732,986. 78,338,158. 0.008357
2012 94, 340. 21,532,083. 0.004381
2011
2 Totaloflnet,column(d) . . . .. ... ...\ttt 2 0.115601
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been In existence iflessthanSyears. . . . . ... ... 3 0.028900
4  Enter the net value of nonchantable-use assets for 2016 from Part X, lne 5 . . . ... ... 4 78,660,442,
5 Multiplylnedbyline 3. . . . ... .. . e e 5 2,273,287.
6 Enter 1% of net investment income (1% of Part,Ine27b). . . . . . . . .. .. v 6 16,681.
T AAAINES 5aN0 6. . . . .ttt e e e e e 7 2,289,968.
8 Enter qualifying distnbutions from Part Xil,lne 4. . . . . . ... ... ... ......... 8 3,619,678.
If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions
JSA

6E1430 1 000

Fom 990-PF (2016)



Form 990-PF (2016) DAVID & JANET POLAK FOUNDATION 45-4797578 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948- see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here P> D and enter "N/A® on line 1
Date of ruling or determination lefter (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 16,681.
here » andenter 1% of PartLine27b. . . . . . . . . . ... .. e et e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part 1, ine 12, col (b}
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Othersenter-0-) , , . | 2
3 Addhnestand2, . ................. e e e e e e e 3 16,681.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundatrons only Othersenter-0-) . . . | 4 0.
5 Tax based on investment income. Subtract hine 4 from line 3 |f zeroorless,enter-0- ., . . ... ....... S 16, 681.
6 Credits/Payments
a 2016 estimated tax payments and 2015 overpayment credited to 2016, , , , | 6a 64,200.
b Exempt foreign organizations - taxwithheldatsource, . , . .. ... .... éb
¢ Tax paid with application for extension of time to file (Form 8868), , . . . . . 6c
d Backup withholding erroneously withheld , , , . . . e e e . éd
7  Total credits and payments Add lines 6athrough6d . . . . . . . . .. .. .. ... ... ... e 7 64,200.
8 Enter any penalty for underpayment of estimated tax. Check here If Form 2220 is attached . . . ... . 8
9 Tax due. If the total of lines 5 and 8 i1s more than line 7, enteramountowed . . . . . . . . v v v v o v .. > 9
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid . . . . . ... .. »| 10 47,519.
11 Enter the amount of line 10 to be Credited to 2017 estimated tax P 16,700. Refunded p| 11 30,819.
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene In any political campaign?, . . . . . . . . . 0 . it e e e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 duning the vyear (either directly or indirectly) for poltical purposes (see
Instructions for the definition)?, . . . v v v v v v v s ot e e e e R 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detaled description of the achvitres and copies of any matenals
published or distributed by the foundation in connection with the activities
c¢ Did the foundation file Form 1120-POL forthis Year? | | . . . . . . v v s i s e e e e e e e e e e e e s e e e e e 1c X
d Enter the amount (if any) of tax on pohitical expenditures (section 4955) imposed during the year

(1) On the foundation P $ (2) On foundation managers >3
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X

If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previcusly reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy ofthe changes , . . . .. ... ... 3 X

4a Dud the foundation have unrelated business gross income of $1,000 or moreduringthevear?, . . . . . . . v ¢« v v v v v s 4a X

b If "Yes,” has it filed a tax return on Form 990-T for thiS YEar? . . . . v v v vt v e e e e e e e e e e 4b | X
§ Was there a liguidation, termination, dissolution, or substantial contraction duringtheyear?, | . ., . . . . . « v v v v s v = » S X

If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governinginstrument? . . . . . . . . . . . .  t 0 0t i it s e e e e e e 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »

CA,DE,
b If the answer i1s "Yes" to lime 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No,” attach explanalion . . . . . v v v v s v v v v v v« 8b X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? Jf “Yes,”

complete PartXIV., . . . . i e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule hsting ther
Names and 80areSSeS . . . 4 4 < v e x4 e e v 44 e e e e e e e s e R S R 10 X
Form 990-PF (2016)

JSA
6E1440 1 000



Form 930-PF (2016) DAVID & JANET POLAK FOUNDATION 45-4797578 Page 5
m Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes| No
meaning of section 512(b)(13)? If "Yes," attach schedule (see INStructions), . . . . . . . . o v v i i e e e e e e e e e 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,” attach statement (see instructions) _ . . . . ... . . . ATCH B 12 | X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? | 13 X
Website address P N/A
14 The books are in care of B JEFF POLAK Tetephoneno »_310-601-4296
Located at » 1725 GREEN ACRES BEVERLY HILLS, CA ZIP+4 p__ 80210
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - Check here. .. ... ... ... Pl__]
and enter the amount of tax-exempt interest received or accrued dunngtheyear. . . . ... ... ... ..... »[15 l
16 At any time during calendar year 2016, did the foundation have an interest in or a signature or other authonty Yes| No
over a bank, securities, or other financial accountin aforeign country?, | . . . . . . . . . . Lt e e e e e e et e e 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes" enter the name of }
the foreign country p i
Statements Regarding Activities for Which Form 4720 May Be Required
Fite Form 4720 if any item Is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . . . . .. ..
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept It from) a
disqualifled PEISON? & . & v v it e e e e e e e e e e e e e e e e e e e
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . . ..
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . . ... .
{5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or useof adisqualifiedperson)?., . . . . . . ... .. .. .... e e e e s e e
: (6) Agree to pay money or property to a government official? (Exception. Check "No" if the
‘ foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin 90days }, ., . . . . . . .« o v v « « v . D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations RN S
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see INStructtons)? . . . .+ ¢ v ¢ o 40 v v e o v e s 1b X
Organizations relying on a current notice regarding disaster assistancecheckhere, , . . . . . . « v v . v o & « > D
¢ Did the foundation engage in a prior year in any of the acts described In 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning in 20167 ., , . . . . . . . v ¢ v b v vt o v e o n v s o u s 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(j)(5))
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and
6e, Part Xill) for tax year(s) beginningbefore 20167. . . . . . . . . . . . L i i i e e e e e e D Yes No
If "Yes," list the years P> , , ,
' b Are there any years listed in 2a for which the foundation i1s not applying the prowvisions of section 43842(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see INStruCtoNS ) | . . . . . L v v v v v s e e e e e e e e 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, list the years here
» , , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnise
atanytimedunngthe year? . . . . . . it i it i e e e e e e e e e e e e e e |:| Yes No
b If "Yes," did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualfied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess busingss holdings 1IN 2016 ) . . . . v v i v o e e e e e e e e e e e e e 3b
4a Did the foundation vest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its l
chanitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20167 | 4b X

Form 990-PF (2016)

JSA
6E1450 1 000



Form 990-PF (2016) DAVID & JANET POLAK FOUNDATION

45-4797578

Page 6

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

S5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . No

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration dnve?, . . . . . L L L . . e e s e e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . .. .. ... Yes No
(4) Prowde a grant to an orgamization other than a chantable, etc, orgamization described In

section 4945(d)(4)(A)? (see mstructions), . . . . . . . . . e Yes No
{5) Prowde for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children oranimals? |, | , . . ... .. ... ... Yes No

b If any answer 1s “Yes" to 5a(1){5), did any of the transactions fal to qualfy under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current nottce regarding disaster assistance check here

c If the answer i1s "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for thegrant? . . . . . ... ... .. .. e D Yes D No

If "Yes," attach the statement required by Regulations section 53 4945-5(d)

Did the foundation, during the year, receive any funds, directly or indrrectly, to pay premiums

on a personal benefit contract?

6a

DYes No

If "Yes" to 6b, file Form 8870

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?,_ | I:I Yes
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

No

5b

7b

P VI
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation (d) Contributions to

H Expense account,
a) Name and address hours per week If not paid, employee benefit plans (e)
@) devoted to posttion ( enter -0-) and deferred compensation other allowances
ATCH 12 205,394. 11,000. 0.

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

(d) Contnbutions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week

(a) Name and address of each employee paid more than $50,000
devoted to position

{c}) Compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000. . . . v . v v vt v i v v v e e e e e m e e e e e »

JSA
6E1460 1 000

Form 990-PF (2016)



DAVID & JANET POLAK FOUNDATION 45-4797578
Form 990-PF (2016) Page 7

Uil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). if none, enter "NONE.”
(a) Name and address of each person paid more than $50,000 (b) Type of serace (c) Compensation

ATCH 13 475,112.

Total number of others receiving over $50,000 for professional services
KT Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc

1 N/A

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE

All other program-related investments See instructions

3 NONE
Total Add lines 1 through 3 . . . . . L . L L L e e e e e e e e e e e e e e seeas »
Form 990-PF (2016)
JSA
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DAVID & JANET POLAK FOUNDATION 45-4787578
Form 990-PF {2016) Page B

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,

purposes
a Average monthly fair market value of secumnties. . . . . . . . . . . . i i i it e e e e 1a 35,337,271.
b Average of monthly cash balances. . . . . . v v oo o vt e e e e e e e e e e 1b 25,391,180.
¢ Fair market value of all other assets (see Instructions), . . . . . . . . . . o 0 v v o e, ic 19,129,866.
d Total(addlines 1a,b,andC) . . . . . . .. it vt ittt e e e e 1d 79,858,317.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanaton) |, ., ., ., ............. [1e |
2 Acquisition indebtedness applicable toline 1 assets . . . . . . . . . . . 0 i i i it 2
3 Subtractline 2from ine 1d | | . . . ... e e e 3 79,858,317.
4 Cash deemed held for chantable activites Enter 1 1/2% of line 3 (for greater amount, see
INSITUCHONS) . | L L L L e e e e 4 1,197,875,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here andon Part V, line4 | § 78,660,442.
8 Minimum investment return. Enter 5% of N 5 -+« « « v vttt it e e e e e e e e e 6 3,933,022,

UCLi®l Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations
and certain foreign organizations check here p» D and do not complete this part )

1 Minimum investment return from Part X, @ 6 . .+ v+ v v v v v v e et e e e e e e 1 3,933,022,
2a Taxon investment income for 2016 from Part VI, lne5 . . . . . .. 2a 16,681.

b Income tax for 2016. (This does not include the tax from Part VL), ., | 2b

€ AdAINES28aNd 2D . . . o v vttt e e e e e 2¢ 16,681,
3 Distributable amount before adjustments Subtractline 2c fromline 1 . . . . v v o v v v v v v v n .. 3 3,916,341.
4 Recoveries of amounts treated as qualfying distnbutions . . . . . . . ... . ... . 0. 4
5 AdAUNES 3 and 4, | . ...t e e e e e e e 5 3,916,341.
6 Deduction from distributable amount (see Iinstructions). . . . . . . . . . . . @ .. . ... 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part Xlll,

[T =T I I I 7 3,916,341.

1P A Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish chartable, etc , purposes
a Expenses, contributions, gifts, etc. - total from Partl, coumn(d),ne26 . . ... ........... 1a 3,619,678.
b Program-related investments - total from PartIX-B , . . . . . . . . . . . . . it e 1b

2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,

PUMPOSES . L . i i i i v et e s a e et e e et e e et e e et e et e e 2

3 Amounts set aside for specific charitable projects that satisfy the

a Sutability test (prior IRS approval required)

3a
........................... 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xill, line 4 | 4 3,619,678.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.

Enter 1% of Part [, line 27b (see instructions)

5 16,681.
...................... 6 3,602,997.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2016)

JSA
6E1470 1 000



DAVID & JANET POLAK FOUNDATION 45-4797578
¥orm 990-PF (2016) Page 9
mumistributed Income (see instructions)
(a) (b) (c) (d)
1 Distnbutable amount for 2016 from Part XI, Corpus Years prior to 2015 2015 2016
hne7 . ... . . i e e e e 3,916,341.
2 Undistnbuted income, if any, as of the end of 2016
a Enter amount for 2015only, , . . .. ... .. 3,569,318.
b Total for pnoryears 20 14 20 13 20 12
3 Bxess distnbutions carryover, If any, to 2016-
a From2011 ... ..
b From2012 ... ...
c From2013 ... ...
d From2014 ... ...
e From2015 ... ...
f Total of hnes 3athroughe . . . . ... ... .
4 Qualifying distributions for 2016 from Part XIl,
ned » § 3,619,678.
a Applied to 2015, but not more than ine2a . , . 3,569,318.
b Applied to undistributed income of prior years
(Election required - see instructions). . , . . . .
¢ Treated as distributions out of corpus (Election
required - see instructions) , , . ... ... ..
d Applied to 2016 distributable amount, , . . . . 50,360.
! e Remaining amount distributed out of corpus. . .
5 Excess distributions carryover applied to 2016 .
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income Subtract
line 4bfromline2b. . . .. ..........
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . ..
d Subtract lne 6c from line 6b Taxable
amount-seemnstructons . . . . ... ... ..
e Undistributed income for 2015 Subtract line
4a from line 2a Taxable amount - see
INSHFUCHIONS & & . v v v v e s s e e e e e e
‘ f Undistributed income for 2016 Subtract lines
4d and 5 from line 1 This amount must be
distributed 2017, + « v v v v v e u . 3,865,981.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
required -seenstructons) . . . . .. .. . . .
8 BExcess distributions carryover from 2011 not
applied on line 5 or line 7 (see instructions) . . .
9 Excess distributions carryover to 2017.
Subtract ines 7 and 8 fromine6a . . . . ...
10 Analysis of ine 9
a Excess from 2012 , ., .
b Excess from 2013 |, . .
¢ Excess from 2014 , | .
d Excess from 2015 , . ,
e Excess from 2016 . ., .
Form 990-PF (2016)
JSA

6E1480 1 000



Form 990-PF (2016) DAVID & JANET POLAK FOUNDATION

45-4797578 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)

NOT APPLICABLE

1a If the foundation has received a ruling or determipation letter that it i1s a private operating

foundation, and the ruling i1s effective for 2016, enter thedateof theruling. . . . . .. .. ... .. | 4
b Check box to indicate whether the foundation 1s a private operating foundation described in section | l 4942())(3) or | l 4942(5)(5)
Tax year Prior 3 years
2a Enter the lesser of the ad- ye lor7ye (e) Total
Justed net income from Part (a) 2016 {b) 2015 (c)2014 (d) 2013

| or the mimimum investment
retum from Part X for each
yearhsted. . . . ... .

b 85% oflne2a. . ... .

€ Qualifying distnbutiens from Past
Xil, hne 4 for each year isted

d Amounts included in line 2¢ not
used directly for active conduct
of exempt activitles . . . . .

© Qualifying distributions made
directly for active conduct of
exempt activities Subtract line
2dfromline2c . , . . . .

3 Complete 3a, b, or ¢ for the
alternative test relfled upon
a “Assets” altemnative test - enter

(1) valueofallassets. . . .

(2) Value of assets qualifying
under section
4942()3)XBXN . « .« . .

b “Endowment” alternatve test-
enter 2/3 of minimum invest-
ment retumn shown in Pat X
fine 6 for each yearlisted . . .

€ "Support” alternative test - enter

(1) Total support other than
gross Investment income
(interest, ddends, rents,
payments on secuntes
loans (section 512(a)(5)).
orroyaltes). ., . . . .

(2) Support from general
public and 5 or more
exempt organizations as
prowvided in section 4942
G3)BYmy . . ...

(3) Largest amount of sup-
, port from an exempt

} organization, , . . . .

4) Gross investment income .
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year - see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under

other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines’

d Any restrictions or hmitatons on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors

JSA
6E 1490 1 000

Form 990-PF (2016)



DAVID & JANET POLAK FOUNDATION 45-4797578
Form 990-PF (2016) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "srhe:v':pla.ﬂ; lfelaanugrdsmug ’ Fggr:ﬂ:tgn Purpose of grant or Amount

Name and address (home or business) any foundation manoae, | recipent contribution
a Paid during the year
ATCH 14

1 7| I PP > 3a 3,236,000.
b Approved for future payment

) | I 3b

JSA
6E1491 1 000

Form 990-PF (2016)



DAVID & JANET POLAK FOUNDATION

Form 990-PF (2016)

Part XVI-A

45-4797578

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

-

N H W N

-
- 0 W W ~N O

-

12
13

Unrelated business income

Excluded by section 512, 513, or 514

(e)

Related or exempt
Busmt(:.l code An'fg{mt E,dus(g\ cod! Arrsg{mt function income
Program service revenue. © (See instructions )
a
b
c
d
e
f
@ Fees and contracts from govemment agencies
Membership dues and assessments . . . . .
Interest on savings and temporary cash investments « 14 121,382.
Dividends and interest from securities . . . . 14 1,332,795.
Net rental income or {loss) from real estate
a Debt-financed property. . . . ... ...
b Not debt-financed property . . . . . . ..
Net rental income or (loss) from personal property. .
Other investmentincome . . . . ... ...
Gam or (loss) from sales of assets other than inventory 525990 39,220. 18 329,040.
Net income or (loss) from special events - . -
Gross profit or (loss) from sales of inventory. .
Other revenue a
b ATCH 15 -85,820. 305,213.
c
d
e
Subtotal Add columns (b), (d), and(e) , . . . -46,600. 2,088,430.

Total. Add line 12, columns (b), (d), and (e)

(See worksheet In line 13 instructions to verify calculations )

2,041,830.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)
JSA Form 990-PF (2016)

6E1492 1 000




Form 990-PF (2016) DAVID & JANET POLAK FOUNDATION 45-4797578  Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 D the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in sectlon 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
D T 1a(1) X
(2) OthErasselS. . . v v v v it e e i e et e e a e et e e e e e e 1a(2) X
b Other transactions.
(1) Sales of assets to a noncharitable exemptorganization. . . . . . . .. . ... ...ttt e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . . .. ... .. it i 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . .. .. i v i i it ittt et s 1b6(3) X
(4) Reimbursement amangements . . . . . . . v v i it e e e e e e e e e e e e e e 1b(4) X
(5) Loans or loanguarantees. . . . . v . h ottt e e e e e e e e e e e e e e e e e 1b(S) X
(8) Performance of services or membership or fundraising solicitations . . . . . . . ¢ v ¢ v v i it h i e 1b(6) X
¢ Sharing of facllities, equipmeng, maihng lists, other assets, orpademployees . . .. ... ... ... ... 1c X

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharng arrangement, show in column (d) the value of the goods, other assets, or services received.

{a) Line no {b) Amount involved (c) Name of nonchantable exempt organization {d) Descniption of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orinsection527? . . . . ... ... ... D Yes No
b If "Yes," complete the following schedule

(a) Name of organization (b) Type of organization {c) Descnption of relationship
Under penaities of penury, | declare that | have examined this return, lud dules and 1ts, and to the best of my knowledge and belief, it s true,
correct, and complete Declaration of preparer (other than taxpayer) is based on aII mformatlon of whmh preparer has any knowliedge
Sign / } May the IRS discuss this retum
H \l ) &) \ ? @(Wﬁ with the preparer shown below
ere Slgnature of \f or trustee Date Ttle (see instructions)? Yes D Noj
Paid Pnnt/Type preparer's name Preparer's signature Date Check L_I it | PTIN
al JEFFREY D HASKELL JEFFREY D HASKELL 11/09/2017|seit-employed | P01345770
Preparer | . rame B FOUNDATION SOURCE Frms EIN_ P> 510398347

Use Only | Fim's agdress B ONE HOLLOW LN, STE 212

LAKE SUCCESS, NY 11042 Phoneno 800-839-1754

JSA

Form 990-PF (2016)

6E 1493 1 000
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2016 'FORM 990-PF DAVID & JANET POLAK FOUNDATION 45-4797578

FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVEST PEN'LINCO E

Date Date sold
Kind of Property Description g acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale _allowable basis 12/31/69 12/31/69 ad) basis (loss)
PUBLICLY-TRADED SECURITIES
26906874. 26470816. 436,058.
PASSTHROUGH K1 CAPITAL GAIN/ (LOSS)
174,261.
TOTAL GARIN(LPSS) &t it i it it e et e e e e e et e ettt e e et e e i e nn 610,319.

JSA
6E1730 1 000



DAVID ‘& JANET POLAK FOUNDATION 2016 FORM S90-PF 45-4797578

ATTACHMENT 11

FORM 990PF, PART VII-A -DISTRIBUTION TO A DONOR ADVISED FUND

DURING THE TAXABLE YEAR ENDING DECEMBER 31, 2016, THE FOUNDATION
TREATED A DISTRIBUTION TO A DONOR ADVISED FUND OVER WHICH THE
FOUNDATION (OR DISQUALIFIED PERSON) HAD ADVISORY PRIVILEGES AS A
QUALIFYING DISTRIBUTION. DONOR ADVISED FUNDS ARE EXEMPT UNDER
INTERNAL REVENUE CODE SECTION 501 (C) (3), MUST BE ORGANIZED AND
OPERATED EXCLUSIVELY FOR ONE OR MORE OF THE CHARITABLE PURPOSES
DESCRIBED IN INTERNAL REVENUE CODE SECTION 170(C) (2) (B), AND HAVE
SOLE DISCRETION OVER THE FUNDS DISTRIBUTED TO THEM. CONSEQUENTLY,
ALTHOUGH THE FOUNDATION IS NOT IN A POSITION TO EXPLAIN PRECISELY HOW
THE FUNDS WILL BE EXPENDED, THE FUNDS ARE REQUIRED TO BE USED TO
ACCOMPLISH A PURPOSE DESCRIBED IN SECTION 170(C) (2) (B), AS DETERMINED
IN THE DISCRETION OF THE DONOR ADVISED FUND.

ATTACHMENT 11



David & Janet Polak Foundation EIN:454797578
Taxable Year Ending December 31,2016

Part VII-A, Line 3(990-PF) - Changes to Articles Not Yet M
Reported
BYLAWS
of

DAVID AND JANET POLAK FOUNDATION
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BYLAWS
of
DAVID AND JANET POLAK FOUNDATION

ARTICLE I
REGISTERED OFFICE AND PRINCIPAL PLACE OF BUSINESS

This corporation shall have and maintain at all times within the State of Delaware a
registered office at such place as may be specified in the Certificate of Incorporation or
subsequently designated by the Board. Notwithstanding the foregoing, this corporation’s principal
place of business may be different from its registered office, and may be located from time to time
at any place as may be designated by the Board of Directors of this corporation, including a place
outside of the State of Delaware. This corporation shall keep at its principal place of business
current copies of the Certificate of Incorporation and Bylaws of this corporation, and in
accordance with these Bylaws, the Secretary shall furnish copies of the Certificate of
Incorporation and Bylaws to the members or directors requesting to inspect them.

ARTICLE 1II
MEMBERSHIP

Section 1. Naming of Sole Member.

(a) Initially, this corporation shall have a sole member who shall be David A.
Polak. For so long as this corporation shall have a sole member, all plural references to members
in the Certificate of Incorporation, these Bylaws, or the Delaware General Corporation Law shall
refer only to such sole member.

(b) The sole member shall serve until the sole member resigns, dies, or becomes
incapacitated. A sole member’s incapacity for purposes of these Bylaws shall be deemed to exist
when he or she has been declared by a court of competent jurisdiction, or when a conservator for
such sole member has been appointed, or upon execution of a certificate by a physician licensed
to practice in the state where the sole member may then reside, which states the doctor’s opinion
that such sole member is, by reason of advanced age, infirmity, mental or physical illness, or
other disability, unable adequately to provide for his or her personal needs or to manage his or
her financial affairs. The effective date of such incapacity shall be the date of the decree
adjudicating the incapacity, the date of the decree appointing the conservator, or the date of the
doctor’s certificate, as the case may be.

(c) Janet Polak shall serve as a successor sole member upon the resignation, death
or incapacity of the initial sole member. Jeffrey S. Polak shall serve as a successor sole member
upon the resignation, death or incapacity of Janet Polak as the successor sole member. Together,
the herein named individuals are the Initial Successors.

(d) After the last named Initial Successor assumes the role of sole member, the
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sole member may appoint a successor who shall become the sole member of this corporation
upon the resignation, death, or incapacity of the sole member making the appointment.
Appointments under this section shall be made by providing a written notice to the Secretary of
this corporation, which notice may be amended or withdrawn from time to time in the sole
discretion of the sole member for so long as he or she is the sole member. After the resignation,
death, or incapacity of the sole member, the named successor, if any, shall become the sole
member without further corporate action or an amendment of these Bylaws. After the
resignation, death, or incapacity of the sole member where no successor is named: (1) the
directors of this corporation then serving shall become the members of this corporation, (2)
election to the Board of Directors shall constitute election to the membership of this corporation;
and (3) the membership status of any director shall terminate immediately and without further
corporate action upon such person’s ceasing to be a director for any reason.

Section 2. Member Actions.

(a) The sole member shall take action in writing, setting forth the action so
taken, which shall be dated and signed, and shall be delivered to this corporation by delivery to
its registered office in this State, its principal place of business, or its Secretary.
Notwithstanding the foregoing, the member may demonstrate their consent to actions through an
electronic transmission, provided that the electronic transmission is delivered with information
from which this corporation can determine: (A) that the electronic transmission was transmitted
by the member (or by a person or persons authorized to act for the member); and (B) the date on
which such member or authorized person or persons transmitted such electronic transmission.
Such electronic transmissions may be delivered to the principal place of business of this
corporation or to this corporation’s Secretary if either such delivery has been approved by
resolution of the Board of Directors and is made in the manner provided in the resolution.

Section 3. Nonliability. The members shall not be liable for the debts,
liabilities, or obligations of this corporation.

Section 4. Nontransferability. ©No member may transfer for value or
otherwise his or her membership or any right arising therefrom. Appointing successor
members shall not be deemed to be a transfer.

ARTICLE III
MEMBERSHIP RIGHTS

Section 1. Voting Rights. Subject to these Bylaws, the member of this
corporation shall have the following rights, as set forth in these Bylaws:

(a) the exclusive right to elect any director and to set the number of
authorized directors;

(b)  the exclusive right to remove a director;
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© the right to vote on any sale, lease, transfer, or other disposition of all or
substantially all of the assets or properties of this corporation;

(d) the right to vote on any merger of this corporation
(e) the right to vote on dissolution of this corporation;
® the exclusive right to vote on the amendment or repeal of these Bylaws;

(g the right to vote on any amendment to this corporation’s Certificate of

Incorporation; and

(h) the right to vote on any other matters that may properly be presented to the
member for a vote, pursuant to this corporation’s Certificate of Incorporation, Bylaws, or action

of the Board of Directors, or by operation of law.

Section 2. Inspection Rights. The right of the members to have access to the
membership list of this corporation or its other books and records shall be governed by
Section 220 of the Delaware General Corporation Law.

Section 3. Other Rights. In addition to the rights described in these Bylaws,
the members of this corporation shall have any other rights afforded voting members under
the Delaware General Corporation Law.

ARTICLE IV
BOARD OF DIRECTORS

Section 1. Powers. This comporation shall have powers to the full extent
allowed by law. All powers and activities of this corporation shall be exercised and managed
by the Board of Directors of this corporation directly or, if delegated, under the ultimate
direction of the Board.

Section 2. Number of Directors. The number of directors shall be not less than
one (1) nor more than nine (9), with the exact authorized number of directors to be fixed from
time to time by the members.

Section 3. Election and Term of Office of Directors. Except for the initial
directors appointed by the incorporator, directors shall be elected from time to time by the
member of this corporation. The effective date of any election shall be as provided in the action
of the member. Directors shall be elected for a term of one (1) year. Each director shall hold
office until such director’s successor is elected and qualified or until such director’s earlier death,
resignation or removal.

Section4. Vacancies. A vacancy shall be deemed to exist on the Board in the
event that the actual number of directors is less than the authorized number for any reason.
Vacancies may be filled by the members for the unexpired portion of the term. No reduction in
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the number of directors shall have the effect of removing any director prior to the expiration
of his or her term of office.

Section 5. Resignation and Removal. Any director may resign at any time
upon notice given in writing addressed to any director or officer of this corporation other than
himself or herself or by electronic transmission addressed to any member of the Board or
officer of this corporation other than himself or herself. A resignation is effective when the
resignation is delivered unless the resignation specifies a later effective date or an effective
date determined upon the happening of an event or events. Unless otherwise specified in that
notice, the acceptance of the resignation shall not be necessary to make it effective. Any director
may be removed at any time by the members with or without cause.

Section 6. Annual Board Meetings. A meeting of the Board of Directors shall
be held at least once a year. Annual meetings shall be called by the President, or any two
directors, and noticed in accordance with Section 8 of this Article.

Section 7. Special Meetings. Special meetings of the Board may be called by
the President, or any two directors, and noticed in accordance with Section 8 of this Article.

Section 8. Place of Meetings: Notice. Meetings of the Board of Directors may
be held at a location inside or outside of the state of Delaware, which is fixed by the Board of
Directors or, in the case of a special meeting, by the person or persons calling the special
meeting. Notice of the annual meeting is not required. Notice of any special meetings of the
Board of Directors shall state the date, place, and time of the meeting and shall be given to each
director at least four days before any such meeting if given by first-class mail or forty-eight
hours before any such meeting if given personally, by telephone, including a voice messaging
system, or by other system of technology designed to record and communicate messages, by
facsimile, or by electronic transmission.

Section 9.  Waiver of Notice. Whenever notice is required to be given under
any provision of these Bylaws, a written waiver, signed by the person entitled to notice, or a
waiver by electronic transmission by the person entitled to notice, whether before or after the
time stated therein, shall be deemed equivalent to notice. Attendance of a person at a meeting
shall constitute a waiver of notice of such meeting, except when the person attends a meeting
for the express purpose of objecting, at the beginning of the meeting, to the transaction of any
business because the meeting is not lawfully called or convened. Neither the business to be
transacted at, nor the purpose of, any regular or special meeting of the Board of Directors or
committee of the Board of Directors need be specified in any written waiver of notice or any
waiver by electronic transmission. All waivers, consents, and approvals shall be filed with the
corporate records or made a part of the minutes of the meeting. Such filing shall be in paper
form if the minutes are maintained in paper form and shall be in electronic form if the minutes
are maintained in electronic form.

Section 10. Quorum. A majority of the total number of directors then in office
shall constitute a quorum of the Board. Except as otherwise required by the Certificate of
Incorporation, these Bylaws or the Delaware General Corporation Law, the act of a majority of
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the directors present at a meeting at which a quorum is present shall be the act of the Board.
Each director shall be entitled to one vote.

Section 11. Action Without a Meeting. Any action required or permitted to be
taken at any meeting of the Board of Directors may be taken without a meeting if all members
of the Board consent thereto in writing or by electronic transmission, and if the writing or
writings or electronic transmission or transmissions are filed with the minutes of proceedings
of the Board. Such filing shall be in paper form if the minutes are maintained in paper form
and shall be in electronic form if the minutes are maintained in electronic form.

Section 12. Telephone or Electronic Meetings. Directors may participate in a
meeting through use of conference telephones, electronic video screen, or similar
communications equipment so long as all directors participating in such meeting can hear one
another. Participation in a meeting pursuant to this Section constitutes presence in person at such
meeting.

Section 13. Reliance. Any director or member of a committee of the Board shall,
in the performance of his or her duties, be fully protected in relying in good faith upon the
records of this corporation and upon such information, opinions, reports, or statements presented
to this corporation by any of this corporation’s officers or employees, or committees of the Board
of Directors, or by any other person as to matters the director reasonably believes are within such
other person’s professional or expert competence and who has been selected with reasonable care
by or on behalf of this corporation.

Section 14. Inspection. Every director shall have the right to examine this
corporation’s list of members and its other books and records for a purpose reasonably related to
the director’s position as a director.

Section 15. Board Compensation. The Board of Directors may authorize, by
resolution, the payment to a director of a reasonable fee for services and expenses as a director
and for attending meetings of the Board and Board Committees. The Board may authorize the
advance or reimbursement of actual reasonable expenses incurred by a director in carrying out
his or her duties as a director and may adopt policies in accordance with this section.

Section 16. Executive Compensation. For any tax year in which this corporation
is required to register and file reports with the Attorney General of the State of Califomia, the
Board of Directors (or a Board Committee) shall review any compensation packages (including
all benefits) of the President or the chief executive officer and the Treasurer or chief financial
officer, regardless of job title, and shall approve such compensation only after determining that
the compensation is just and reasonable. This review and approval shall occur when such officer
is hired, when the term of employment of such officer is renewed or extended, and when the
compensation of such officer is modified, unless the modification applies to substantially all of
the employees of this corporation.

Section 17. Non-Voting Affiliates. The President or the Board of Directors may
identify affiliated individuals to serve as grantmakers, honorary directors, associate directors,
Jjunior directors, board advisors, and the like, for such terms and on such conditions as the
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President or the Board of Directors determines, and may assign to such persons such
responsibilities, duties, and privileges as the President or the Board of Directors determines.
Such affiliated individuals shall not be directors of the Corporation for the purposes of these
bylaws or for any other purpose and shall have no votes at any meetings of the directors.

ARTICLE V
COMMITTEES

Section 1. Board Committees. The Board of Directors may, by resolution
adopted by a majority of the directors then in office, create any number of Board Committees,
each consisting of one or more directors. The Board may designate one or more directors as
alternate members of any committee, who may replace any absent or disqualified member at
any meeting of the committee. Appointments to and removals from any Board Committee
shall be made by any method determined by a majority of the directors then in office. Any
such committee, to the extent provided in the resolution of the Board of Directors, shall have
and may exercise all the powers and authority of the Board of Directors in the management of
the business and affairs of this corporation except that no such committee shall have the
power or authority to:

(a) approve or adopt, or recommend to the members, any action or matter
(other than the election or removal of directors) expressly required by
these Bylaws, the Certificate of Incorporation, or the Delaware General
Corporation Law to be submitted to members for approval;

(b) amend or repeal any resolution of the Board of Directors which by its
express terms is not so amendable or repealable;

(c) adopt, amend, or repeal any bylaw of this corporation; or
(d) adopt amendments to the Certificate of Incorporation of this corporation.

Section 2.  Advisory Committees. The Board of Directors may establish one or
more Advisory Committees to the Board. The members of any Advisory Committee may
consist of directors or non-directors and may be appointed as the Board determines. Advisory
committees may not exercise the authority of the Board to make decisions on behalf of this
corporation, but shall be restricted to making recommendations to the Board or Board
Committees, and implementing Board or Board Committee decisions and policies under the
supervision and control of the Board or Board Committee.

Section 3. Audit Committee. For any tax year in which this corporation is
required to register and file reports with the Attorney General of the State of California and has
gross revenues of $2 million or more, this corporation shall have an Audit Committee whose
members shall be appointed by the Board of Directors, and who may include both directors and
non-directors, subject to the following limitations: (a) members of the finance committee, if any,
shall constitute less than one-half of the membership of the Audit Committee; (b) the chair of the
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Audit Committee may not be a member of the Finance Committee, if any; (c) the Audit
Committee may not include any member of the staff, including the President or chief executive
officer and Treasurer or chief financial officer; (d) the Audit Committee may not include any
person who has a material financial interest in any entity doing business with this corporation;
and (e) Audit Committee members who are not directors may not receive compensation greater
than the compensation paid to directors for their Board service. The Audit Committee shall: (1)
recommend to the full Board of Directors for approval the retention and, when appropriate, the
termination of an independent certified public accountant to serve as auditor, (2) subject to the
approval of the full Board, negotiate the compensation of the auditor on behalf of the Board, (3)
confer with the auditor to satisfy the Audit Committee members that the financial affairs of this
corporation are in order, (4) review and determine whether to accept the audit, and (5) approve
performance of any non-audit services provided to this corporation by the auditor’s firm.

Section 4. Meetings.

A. Of Board Committees. Meetings and actions of Board Committees

shall be governed by and held and taken in accordance with the provisions of Article IV of these
Bylaws conceming meetings and actions of the Board of Directors, with such changes in the content
of those Bylaws as are necessary to substitute the Board Committee and its members for the Board
of Directors. Minutes shall be kept of each meeting of any Board Committee and shall be filed with
the corporate records.

B. Of Advisory Committees. Subject to the authority of the Board of

Directors, Advisory Committees shall determine their own meeting rules and whether minutes shall
be kept.

The Board of Directors may adopt rules for the governance of any Board or

Advisory Committee not inconsistent with the provisions of these Bylaws.
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ARTICLE VI
OFFICERS

Section 1. Officers. The officers of this corporation shall be a President a
Secretary, and a Treasurer. This corporation may also have, at the discretion of the Board of
Directors, such other officers as may be appointed by the Board of Directors. Any number of
offices may be held by the same person.

Section 2. Election. The officers of this corporation shall be elected annually
by the Board of Directors, and each shall serve at the pleasure of the Board, subject to the rights,
if any, of an officer under any contract of employment. Each officer shall hold office until his or
her successor is elected and qualified or until his or her earlier resignation or removal.

Section3. Removal. Subject to the rights, if any, of an officer under any
contract of employment, any officer may be removed, with or without cause, by the Board of
Directors or by an officer on whom such power of removal may be conferred by the Board of
Directors.

Section 4. Resignation. Any officer may resign at any time by giving written
notice to any member of the Board or officer of this corporation other than himself or herself or
by electronic transmission addressed to any member of the Board or officer of this corporation
other than himself or herself. A resignation is effective when delivered unless the resignation
specifies a later effective date or an effective date determined upon the happening of an event
or events, and unless otherwise specified in that notice, the acceptance of the resignation shall
not be necessary to make it effective. Any resignation is without prejudice to the rights, if any, of
this corporation under any contract to which the officer is a party.

Section 5. Vacancies. A vacancy in any office for any reason shall be filled in
the same manner as these Bylaws provide for election to that office.

Section 6. President. The President shall be the chief executive officer of this
corporation and shall, subject to control of the Board, generally supervise, direct, and control the
business and other officers of this corporation. The President shall preside at all meetings of the
Board of Directors and shall have the general powers and duties of management usually vested in
the office of President of a corporation and shall have such other powers and duties as may be
prescribed by the Board or these Bylaws.

Section 7. Secretary. The Secretary shall supervise the keeping of a full and
complete record of the proceedings of the Board of Directors, its committees and the
membership of this corporation, shall supervise the giving of such notices as may be proper or
necessary, shall supervise the keeping of the minute books of this corporation, and shall have
such other powers and duties as may be prescribed by the Board or these Bylaws.

Section 8. Treasurer. The Treasurer shall supervise the charge and custody of
all funds of this corporation, the deposit of such funds in the manner prescribed by the Board of
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Directors, and the keeping and maintaining of adequate and correct accounts of this corporation’s
properties and business transactions, shall render reports and accountings as required, and shall
have such other powers and duties as may be prescribed by the Board or these Bylaws.

ARTICLE VII
INTERESTED DIRECTOR OR OFFICER TRANSACTIONS

Section 1. Voidability of Transactions. No contract or transaction between
this corporation and:

(a) any of its directors or officers,

(b) any organization in which one or more of this corporation’s directors
or officers has or have a financial interest, or

(c) any organization for which a director or officer of this corporation also
serves as a director or officer,

shall be void or voidable solely for that reason, or solely because the director or officer is present
at or participates in the meeting of the Board or committee of the Board which authorizes the
contract or transaction, or solely because any such director’s or officer’s vote was counted for
such purpose, if:

(1) The material facts as to the director’s or officer’s relationship or
interest, and as to the contract or transaction, are disclosed or are known to the Board or the
committee, and the Board or committee in good faith authorizes the contract or transaction by the
affirmative votes of a majority of the disinterested directors, even though the disinterested
directors be less than a quorum; or

(ii) The contract or transaction is fair to this corporation as of the
time it is authorized, approved, or ratified by the Board or committee.

Section 2. Quorum. Common or interested directors may be counted in
determining the presence of a quorum at a meeting of the Board or of a committee which
authorizes a contract or transaction described in Section 1 of this Article.

Section 3. Conflict of Interest Policy. Each director and officer of this
corporation shall comply with any policies of this corporation regarding conflicts of interest.

ARTICLE VIlII
INDEMNIFICATION AND INSURANCE

Section 1. Indemnification. To the fullest extent permitted by law:

(a) This corporation shall indemnify any Indemnified Person, for and against
all expenses (including attorneys' fees), judgments, Fines and amounts paid in settlement actually
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and reasonably incurred by that Indemnified Person in connection with that Action.
Notwithstanding the foregoing, this corporation shall indemnify any Indemnified Person seeking
indemnification in connection with an Action (or part of an Action) initiated by that person only
if that Action (or part of that Action) was authorized by the Board.

(b) This corporation shall pay expenses as incurred by any Indemnified
Person in connection with any Action; provided, that, if these expenses are to be paid in advance
of the final disposition of an Action, then the payment of expenses will be made only upon
delivery to this corporation of an undertaking, by or on behalf of the person, to repay all amounts
so advanced if it is ultimately determined that the person is not entitled to be an Indemnified
Person or otherwise.

(©) This corporation shall purchase and maintain insurance on behalf of any
Indemnified Person against any liability asserted against that person, whether or not this
corporation would have the power to indemnify the person against that liability under the
provisions of this Article VIII or otherwise.

(d) The provisions of this Article VIII will be applicable to all Actions made
or commenced after the adoption of this Article VIII, whether arising from acts or omissions
occurring before or after its adoption. The provisions of this Article VIII will be deemed to be a
contract between this corporation and each director or officer who serves in that capacity at any
time while this Article and the relevant provisions of the laws of the State of Delaware and other
applicable law, if any, are in effect, and any repeal or modification of this Article VIII will not
adversely affect any right or protection of any Indemnified Person in respect of any act or
omission occurring prior to the time of the repeal or modification.

(e) If any provision of this Article VIII will be found to be invalid or limited
in application by reason of any law or regulation, that finding will not affect the validity of the
remaining provisions of this Article VIII. The rights of indemnification provided in this Article
VIII will neither be exclusive of, nor be deemed in limitation of, any rights to which any person
described in subsection (a) of this Article VIII may otherwise be entitled or permitted by
contract, the Certificate of Incorporation, vote of the Board, or otherwise, or as a matter of law,
both as to actions in the person's official capacity and actions in any other capacity while holding
that office, it being the policy of this corporation that indemnification of any Indemnified Person
will be made to the fullest extent permitted by law.

® This corporation may, by vote of the Board, provide indemnification and
advancement of expenses to employees and agents of this corporation with the same scope and
effect as the foregoing indemnification of and advancement of expenses to directors and officers.

(2) Definitions. As used in this Article VIII, the following terms will have
the following meanings:

"Action" means any threatened, pending, or completed action, suit, proceeding or
inquiry (brought in the right of this corporation or otherwise), whether civil,
criminal, administrative, or investigative, and whether formal or informal,
including appeals.
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"Eligible Person" means: (1) any individual who is a former or current director or officer of this
corporation; (2) any former or current director or officer of this corporation, who while a director
or officer of this corporation, is or was serving at the request of this corporation as a director,
officer, partner, trustee, employee, or agent of another corporation, partnership, joint venture,
trust, or other enterprise, which includes, without limitation, employee benefit plans; and (3) the
foregoing persons’ heirs, executors, guardians, administrators, assigns, and any other legal
representatives.

"Fines" includes, without limitation, any excise taxes assessed on a person with respect to an
employee benefit plan.

"Indemnified Person" means: any Eligible Person who was, or is, a party, or is threatened to be
made a party to, or is involved in (including as a witness), any Action by reason of the fact that
the person is an Eligible Person.

ARTICLE IX
GRANTS ADMINISTRATION

Section 1. Purpose of Grants. This corporation shall have the power to make
grants and contributions and to render other financial assistance for the purposes expressed in
this corporation’s Certificate.

Section 2. Board of Directors Oversight. The Board, or any person or
persons on whom such power may be conferred by the Board, shall make policy with regard to
grants. The Board shall retain ultimate control over all grants, contributions, and other financial
assistance given by this corporation.

Section 3. Grant Approval by Grant Evaluator. The President, officers, or
committees designated by the Board of the corporation that are composed entirely of members of
the Board, and any other person directed by the President shall have the power and authority to
approve, make and cause to be made grants and contributions by the corporation. All grants and
contributions approved by any of the foregoing (each a “Grant Evaluator”), shall for the all
purposes be, and be deemed to be, duly authorized by the Board and the corporation. The
President or the Board may at any time appoint or remove, with or without cause, an individual
or committee as a Grant Evaluator.

Section 4. Refusal; Withdrawal. The Board, in its absolute discretion, shall
have the right to refuse to make any grants or contributions, or to render other financial
assistance, for any or all of the purposes for which the funds are requested. In addition, the
Board, in its absolute discretion, shall have the right to withdraw its approval of any grant at any
time and use the funds for other purposes within the scope of the purposes expressed in the
Certificate, subject to any charitable trust imposed on such funds and any rights of third parties
under any contract relating to such grant.
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Section 5. Accounting. The Board shall determine under what circumstances
to require that grantees furnish a periodic accounting to show that the funds granted by this
corporation were expended for the purposes that were approved by the Board.

Section 6. Restrictions on Contributions. Unless otherwise determined by
resolution of the Board in particular cases, this corporation shall retain complete control and
discretion over the use of all contributions it receives, and all contributions received by this
corporation from solicitations for specific grants shall be regarded as for the use of this
corporation and not for any particular organization or individual mentioned in the solicitation.

ARTICLE IX
MISCELLANEOUS

Section 1. Fiscal Year. The fiscal year of this corporation shall end each year
on December 31.

Section 2. Contracts, Notes, and Checks. All contracts entered into on behalf of
this corporation must be authorized by the Board of Directors or any person or persons on whom
such power may be conferred by the Board, and, except as otherwise provided by law, every
check, draft, promissory note, money order, or other evidence of indebtedness of this corporation
shall be signed by any person or person on whom such power may be conferred by the Board.

Section 3. Amendments. As provided in the Certificate of Incorporation of
this corporation, only the members may amend or repeal the Bylaws of this corporation.

Section 4. Governing Law. These Bylaws shall be construed and interpreted
in accordance with the laws of the State of Delaware as amended from time to time, so as to
give full effect and validity to the intent and meaning of these Bylaws.
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CERTIFICATE OF SECRETARY

/ Q \ g
L >= S’ 6\ ‘a‘/\; , certify that [ am Secretary of David and Janet

Polak Foundation, a Delaware non-stock corporation, and that the above Bylaws, consisting of
15 pages, are the Bylaws of this corporation as adopted by Unanimous Written Consent of the
Board of Directors effective as of U\( 2plile

\ 1

DATED: Y\ ‘L’Z'(ﬁ{ L

pu—

, Secretary
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David & Janet Polak Foundation
Taxable Year Ending. December 31, 2016

EIN 45-4797578

Part VII-B, Line 5c¢ {990-PF) — Expenditure Responsibility

Pursuant to IRC Regulation 53.4945-5(d)(2), David & Janet Polak Foundation provides the following
information for two program related investments:

(i)

(ii)

(iii)

(iv) & (vi)

(v)

{vii)

PRI
Recipient:

Date and
Amount of
PRI

Purpose of
PRI:

Reports of
Amounts
Expended:

Diversions:

Verification:

NeuroVision Imaging, LLC
1395 Garden Highway, Suite 250
Sacramento, CA 95833

12/17/2014 $250,000

Research and development of diagnostic tools for early-stage detection
of Alzheimer's disease and other degenerative neurological disorders.

NeuroVision Imaging, LLC has submitted full and complete financial
reports of the type ordinarily required by commercial investors under
similar circumstances and a statement that it has complied with the
terms of the investment for each of its fiscal years indicated below:

Date of Report For FYE

3/25/2015 12/31/2014
5/18/2016 12/31/2015
6/7/2017 12/31/2016

This investment remained on the Foundation’s books as of 12/31/2016.

To the knowledge of the grantor, no funds have been diverted to
any activity other than the activity for which the investment was
originally made.

The grantor has no reason to doubt the accuracy or reliability of the

reports from the grantee; therefore, no independent verification of
the reports were made.

Page 1 of 2



David & Janet Polak Foundation

EIN: 45-4797578

Taxable Year Ending December 31, 2016

(1) PRI
Recipient:

{ii) Date and
Amount of
PRI

(i) Purpose of
PRI:

(iv) & (vi) Reports of
Amounts
Expended:

(v) Diversions:

(vii) Verification:

Bruin Biometrics, LLC
10960 Wilshire Blvd., Suite 950
Los Angeles, CA 90024

5/13/2015 $250,000

To promote the health and reduce the suffering of those affected by
early-stage pressure ulcers during their hospital stays and to advance
scientific understanding through research in the public interest.

Bruin Biometrics, LLC has submitted a full and complete financial
report of the type ordinarily required by commercial investors under
similar circumstances and a statement that it has complied with the
terms of the investment for each of its fiscal years indicated below:

Date of Report For FYE
5/24/2016 12/31/2015
6/29/2017 12/31/2016

This investment remained on the Foundation’s books as of 12/31/2016.

To the knowledge of the grantor, no funds have been diverted to
any activity other than the activity for which the investment was
originally made.

The grantor has no reason to doubt the accuracy or reliability of the

reports from the grantee; therefore, no independent verification of
the reports were made.
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2016 ‘FORM 990-PF DAVID & JANET POLAK FOUNDATION 45-4797578

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 13

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

POLAK INVESTORS LLC INVESTMENT MGT 389, 693.
1880 CENTURY PARK EAST, SUITE 811
LOS ANGELES, CA 50067

FOUNDATION SOURCE ADMINISTRATIVE 85,419.
55 WALLS DRIVE, 3RD FLOOR
FAIRFIELD, CT 06824

TOTAL COMPENSATION 475,112,
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