_
by
‘“ t‘ H H OMB No 1545-0052
990-PF Return of Private Foundation 2 1545
Form = or Section 4947(a){1) Trust Treated as Private Foundation
Del > Do not enter social security numbers on this form as it may be made public.
partment of the Treasury N - -
Internal Revenus Servica P> Information about Form 990-PF and its separate instructions is at www irs GOV/fOﬂTl_ggODf pen fo Public Tnspection
For calendar year 2016 or tax year beginning , and ending
Name of foundation A Employer identification number
GHR FOUNDATION 45-3996122
Number and street (or P O box number if mail is not delivered to street address) Room/suite B Te|eph0ne number
SUITE 2950, 60 SOUTH 6TH STREET (612)440-2510
City or town, state or province, country, and ZIP or foreign postal code C it exemption application 18 pending, check here bl:]
MINNEAPOLIS, MN 55402
G Check all that apply: |:| Inital return |:] Imitial return of a former public chanty D 1. Foreign organizations, check here bl:
|:| Final return |:| Amended return 2 F . i the 8556 test
- Foreign organwzati S meetin [-] lest,
[ Address change [ 1 Name change chock hera and attach comporation >
H_Check type of organization: [ X_] Section 501(c)(3) exempt private foundation E If private foundation status was terminated
[ section 4947(a)(1) nonexempt charitable trust_ |1 Other taxable private foundation under section 507(b)(1)(A), check here P>
| Fair market value of all assets atend of year | J Accounting method: [ | Cash  [X] Accrual F If the foundation 1s In a 60-month termination
(from Part li, col (c), ine 16) [__] Other (specify) under section 507(b)(1)(B), check here B>
468,219,534, |(Part |, column (d) must be on cash basis )
| Parts; ] Analysis of Revenue and Expenses (2) Revenue and (b) Net investment (¢) Adjusted net (d) Disbursements
Kcesearily squal the arounts m oot oY "t expenses per books Income Income f" ?ﬁ"s’é‘ii';’.? v
1 Contributions, gifts, grants, etc., receved 10,179,230, |+ ;i U N/A% LBy ) 2
- B3 B E Fa 3
2 Check »I:I If the foundation 1s not required to attach Sch B L B §§ j£3 %«» §§ &, . K
g [ntereston savings and temporary 92,492, 1,979,932, STATEMENT 1
4 Divdends and interest from securities 5,689,812,
5a Gross rents 3,881,592, 6,114,363, STATEMENT 2
b Netrental income or (loss) 3,881,592, ?‘:: ’
o 6a Net gam or(loss)/from sale of assets not on line 10 607,
2l b Sroma e prceoral 7,500,000. «
e e .
g 7 Capstal gain net income (from Part IV, line 2) 5 . 082 ) 316. Rﬂﬁh‘ 18 Sp e .
4 .
8 Net short-term capital gain : . AT IR y >
9 Income modifications g g_ 1 [ .
Gi 3 '] o ) + 3y i i N
108 and allowances. b olglE e L @t ! & :
b Less Costof goods sold C o §§§§ %kgégggl §§§§ %ﬁ ] gg‘%g%%é §§ i :égi‘ § i%g i }A,:‘_B_E_&:é . 5 b i H
¢ Gross profit or (loss) BRI R b Yo RO RNE
11 Other income 30,850,573, 2,782,547, STATEMENT [ B
12 Total. Add lines 1 through 11 45,004,494, 21,648,970, E o £y B B i
13 Compensation of officers, directors, trustees, etc 0. 0, 0.
14 Other employee salaries and wages
~ 15 Pension plans, employee benefits
& 2 16a Legal fees STMT 4 55,716, 0. 52,579,
T~ & b Accounting fees STMT 32,359, 0. 32,359.
o 3 ¢ Other professional fees STMT 6 3,038,096, 78,000, 2,793,620,
- o[ 17 Interest 183,459,
(e %18 Taxes STMT 7 368,040, 186,498, 0.
= & ] *z’,‘s%%én g@;‘l
o 19 Depreciation and depletion 192,662. 0. G Ravhag o . 82
8 ‘€120 Occupancy 277,172, 0. 277,172,
=z Q21 Travel, conferences, and meetings 342,507. 6,271. 335,741,
< H 22 Printing and publications
§ 23 Other expenses STMT 8 361,983, 4,976,162, 238,104,
' [=
i 2124 Total operating and administrative
-
9 expenses. Add lines 13 through 23 4,668,535, 5,430,390, 3,729,575,
©l2s Contributions, gifts, grants paid 6,261,482, | 33847 HRFIEEG Gy T IALE 21,810,513,
26 Total expenses and disbursements.
Add lines 24 and 25 10,930,017, 5,430, 390 25, 540 ,088.
27 Subtract line 26 from line 12: RGN O LpET 3%;; % & 5 .
@ Excess of revenue over expenses and disbursements 34,074,477 |5 U X ység §
b Net investment income (f negative, enter -0-) I?’é%é i ‘. i b 16,218,580, A
[ Adil.lsted net income (if negative, enter -0-) l 3 ES § E x’i{%?? L ga’f ?’V X §§x¥*§f § é%; £ = §‘§§2’Z§§ f*: ; wt;’%{g‘
623501 11-23-16 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2016)
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Form 990-PF (2016)

GHR FOUNDATION

45-3996122

Page 2

Attached schedules and amounts in the descnption
Balance Sheets cotumn should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Net Assets or Fund Balances

Assets

Liabilities

1
2

8
9

1

17
8
19
20
21
22

ey

24
25
26

28

30

31

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P

17,502,304,

12,926,158,

12,926,158

ek

e

5

TR

noE].

e

Less: allowance for doubtful accounts P

s EE
3

Pledges recevable P

4,444,833,
:

A o

iy

[

R I3

7

Less: allowance for doubtful accounts P

Grants recevable

Receivables due from officers, directors, trustees, and other

disqualified persons
QOther notes and loans receivable
Less: allowance for doubtful accounts P>

>

=

B

8 B X

Inventories for sale or use
Prepaid expenses and deferred charges

b investments - corporate stock

¢ Investments - corporate bonds
Investments - land, buildings, and eqmpment basts
Less accumulated depreciation
Investments - mortgage loans
Investments - other
Land, buildings, and equipment; basis P

|
>

10a Investments - U.S. and state government obligations

27,750,000,

75,804,

372,356,

372,356,

N ]
3

B
N
2

35,250,000,

Ty
B g
0

3
27,750,000,

]

27,750,000,

STMT 9
1,643,987,

389,090,178,

425,952,784,

425,952,784,

R iRl TR

TO

BB ]

Less accumulated depreciation
Other assets (describe P

>

425,751,

1,455,557,

1,218,236,

1,218,236,

)

Total assets (to be completed by all filers - see the

instructions. Also, see page 1, item )

447,818,676,

468,219,534,

468,219,534,

Accounts payable and accrued expenses
Grants payable
Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable
Other habiliies (describe b

STATEMENT 10 )

324,669,

281,485,

66,370,226,

51,044,000,

555 939,

723 451.]

23 Total liabilities (add lines 17 through 22)

67,250,834,

52,048,936,

Foundations that follow SFAS 117, check here

> [ ]

and complete lines 24 through 26 and lines 30 and 31.

Unrestricted
Temporarily restricted
Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

> [x]

27 Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund

Total net assets or fund balances

Total fiabilities and net assets/fund balances

29 Retained earnings, accumulated income, endowment, or other funds

bt e
&)

i

g

s

0,

0,

0.

0,

380,567,842,

416,170,598 _|"

380,567,842,

416,170,598, |}

447,818,676,

468,219,534,

‘Part lll;| Analysis of Changes in Net Assets or Fund Balances

1

N W N

(=]

Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, line 27a
Other increases not included in ling 2 (itemize) P> UNREALIZED GAIN/LOSS

Add

Decreases not included in line 2 (itemize) P
Total net assets or fund balances at end of vear (line 4 minus line 5) - Part 1I, column (b), line

year ( ) ; (b), line 30

lines 1,2,and 3

380,567,842,

34,074,477,

1,528,279,

416,170,598,

0.

623511 11-23-16

o fon |& o [N |-

416,170,598,

Form 990-PF (2016)



Form 990-PF (2016) GHR FOUNDATION 45-3996122 Page 3
| Part IV;| Capital Gains and Losses for Tax on Investment Income SEE ATTACHED STATEMENTS

(a) List and describe the kind(s) of property sold (e.g., real estate, (b),How acquired (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) _ mo., day, yr.) (mo., day, yr )
D - Donation

ia

b

¢

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e} Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 7,500,000, 7,500,000, 5,082,316,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. l. (k), but not less than -0-) or
. i) Adjusted basis (k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 ( e)ls of 12/31/69 over col. (), If any Losses (from col. (h))

a

b

¢

d

e 5,082,316,

If gain, aiso enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, ine 7 2 5,082,316,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, hine 8, column (c).

If (loss), enter -0-n Part |, hne 8 3 N/A
| Egr,t V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes E] No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the nstructions before making any entries.

@ (b) (€) fen
Distribution ratio
Calendar ye%*is(%ﬁ’?g?ﬂg;?agggmnmg i) Ad)justed qualifying distributions Net value of noncharrtable-use assets {col. (bl) divided by col. (c))
2015 25,215,970, 427,175,801, .059029
2014 21,596,517, 396,670,298, .054445
2013 18,121,757, 316,772,322, .057208
2012 15,197,801, 288,335,172, .052709
2011 14,086,228, 290,087,659, .048559
2 Total of Iine 1, column (d) 2 .271950
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .054390
4 Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 4 446,348,027,
5 Multiply ing 4 by line 3 5 24,276,869,
6 Enter 1% of net investment income (1% of Part 1, line 27b) 6 162,186,
7 Addlines5and6 7 24,439,055,
8 Enter qualifying distributions from Part XIi, line 4 8 25,833,310,

If ine 815 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

623521 11-23-16 Form 990-PF (2016)




45-3996122 Page 4

Form 990-PF (2016) GHR FOUNDATION
[PartVi .| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions
1a Exempt operating foundations described in sectron 4940(d)(2), check here P |:] and enter "N/A" on line 1. IBE Q«%
Date of ruling or determinatton letter: (attach copy of letter if necessary-see instructions) L
b Domestic foundations that meet the section 4940(e) requirements In Part V, check here B> [X_] and enter 1% 162,186.
of Part |, ine 27b 1R
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b). i%%ﬁ*? 5
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addhnes 1and 2 3 162,186,
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 162,186
6 Credits/Payments: § Y
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 127,076. ?
b Exempt foreign organizations - tax withheld at source 6b f
¢ Tax paid with application for extension of time to file (Form 8868) 6c 65,000.}"
d Backup withholding erroneously withheld 6d

7 Total credits and payments. Add lines 6a through 6d

8 Enter any penalty for underpayment of estimated tax. Check here IZl if Form 2220 1s attached

9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed >
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid

11__Enter the amount of line 10 to be: Credited to 2017 estimated tax
Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for pohitical purposes (see instructions for the definition)?
Ifthe answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0. (2) Onfoundation managers. > $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation

managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?

If "Yes, " attach a detailed descnption of the activities

8 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? ¢ *ves, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If"Yes," has it filed a tax return on Form 990-T for this year?

§ Was there a iquidation, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the staternent required by General Instruction T

6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law

remain n the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year? jf *Yeg, " complete Part Il, col (c), and Part XV

29,890, | Refunded

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
MN
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General instruction G? If "No,™ attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? Jf "Yes, " complete Part XIV
X

10__Did any persons become substantial contributors during the tax YEar? if ~Yes " attach a schedule isting ther names and addresses 10
Form 990-PF (2016)

623531 11-23-18



Form 990-PF (2016) GHR FOUNDATION 45-3996122 Page 5

Part VIi-A T Statements Regarding Activities contnued)

Yes| No
11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) STATEMENT 11 STATEMENT 12 STMT 14 n]x
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had adwisory privileges?
If "Yes," attach statement (see instructions) SEE STATEMENT 13 12 | X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphication? 13 | X
Website address p»> N/a
14 The books are in care of p» KRISTEN GRUBB Telephone no.p» (612)440-2510
Located at p»SUITE 2950, 60 SOUTH 6TH STREET, MINNEAPOLIS, MN ZIP+4 55402
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here | 4 D
and enter the amount of tax-exempt interest receved or accrued during the year >| 15 | N/A
16 Atany time during calendar year 2016, did the foundation have an interest in or a signature or other authority over a bank, Yes
securities, or other financial account in a foreign country? 16
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of the : {
foreign count — — :
| Part VII-},B,3| Statements Regarding Activities for Which Form 4720 May Be Required
Yes| No

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes E No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? E] Yes E No
(3) Furmsh goods, services, or factlities to (or accept them from) a disqualified person? IZ] Yes |:| No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? E Yes |:| No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? [_1ves [X]No

(6) Agree to pay money or property to a government official? ( Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) |:] Yes E No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here 4 |:|
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2016?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942())(3) or 4942()(5)):
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and 6e, Part X1} for tax year(s) beginning
before 20162 [ 1ves [X]No
If"Yes," list the years p , , ,
b Are there any years listed i 2a for which the foundation ts not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions.) N/A
¢ |f the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here.
> , ) )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [j Yes E No

b If*Yes," did 1t have excess business holdings in 2016 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer pertod approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2016.)
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment 1n a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2016?

N/A

i b S e
P

623541 11-23-18

Form 990-PF (2016)



GHR FOUNDATION

45-3996122

Page 6

Form 990-PF (2016 Ol TL —— S S
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (contnueq)

5a Duning the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(¢))? D Yes [E No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:] Yes E No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? ,:] Yes |Z] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) |Z| Yes [:| No
(5) Prowide for any purpose other than rehgious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? |:] Yes @ No =
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations i
section 53.4945 or in a current notice regarding disaster assistance (see Instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > |:| ’ é i
¢ If the answer 1 "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained B
expenditure responsibility for the grant? [(X]ves [_1No s’Z’
If "Yes," attach the statement required by Regulations section 53 4945-5(d). I
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on )
a personal benefit contract? D Yes IZ] No .
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 tofis a
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ 1ves [(X]No N
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
ver ¢) Compensation | (d) Contnbutions to e) Expense
(a) Name and address hols %er;vg;éfeiig?w%%gd ( )(Ig 'Ré: Egit)i. Empl‘;%%eu%?gfr'éﬁp'a"s aszaclg)ouvrv\a,n%ter;er
SEE STATEMENT 15 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) Contributions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | EmPyeebeneliplans | account, other
devoted to position allowances
NONE
> | 0

Total number of other employees paid over $50,000

623551 11-23-18

Form 990-PF (2016)



Form 990-PF (2016) GHR FOUNDATION 45-3996122 Page 7

Part VIil:| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (ontinueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
ARBOR PHILANTHROPHY - 60 SOUTH 6TH STREET,
SUITE 2950, MINNEAPOLIS, MN 55402 GMT /PHILANTHROPY SERVICES 2,407,800,
FRED MILLER
P.O. BOX 2907, LA JOLLA, CA 92038 CONSULTING 228,511,
IDEO
150 FOREST AVENUE, PALO ALTO, CA 54301 [CONSULTING 200,000,
ADLER MANAGEMENT, LLC
10350 BREN ROAD WEST, MINNETONKA, MN 55343 GMT/INVESTMENT SERVICES 191,500.
CLIFTONLARSONALLEN - 220 SOUTH 6TH ST, AUDIT AND PROGRAM CONSULTING
STE300, MINNETONKA, MN 55402 BERVICES 107,909.
Total number of others receving over $50,000 for professianal services > 3
Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical infermation such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xp
1
SEE STATEMENT 16 25,000,
2
3
4
[ PartiIX=B { Summary of Program-Related investments
Describe the two largest program-related nvestments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2
All other program-related investments. See instruchons.
3
Total. Add lines 1 through 3 . » 0.

623561 11-23-16

Form 990-PF (2016)



Form 990-PF (2016) GHR FOUNDATION

45-3996122

Page 8

'X.i'| Minimum Investment Return (ajl domestic foundations must complete this part Foreign foundations, see instructions )

iy

1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc., purposes:

a Average monthly fair market value of securities 1a 297,535,545,

b Average of monthly cash balances b 23,937,571,

¢ Far market value of all other assets 1c 131,672,089,

d Total (add lines 1a, b, and c) 1d 453,145,205,

e Reduction claimed for blockage or other factors reported on lines 1a and 3

1c (attach detailed explanation) | 1ei 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 453,145,205,
4  Cash deemed held for charitable actvities. Enter 1 1/2% of ling 3 (for greater amount, see instructions) 4 6,797,178,
5 Netvalue of noncharitable-use assets. Subtract line 4 from hne 3. Enter here and on Part V, line 4 5 446,348,027,
6 __Minimum investment return. Enter 5% of Ime 5 6 22,317,401,
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p |::] and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 22,317,401,
2a Taxon investment income for 2016 from Part VI, line 5 2a 162,186.

b Income tax for 2016. (This does not include the tax from Part VI.) 2b

¢ Addlines 2aand 2b 2¢ 162,186,
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 22,155,215,
4  Recoveries of amounts treated as qualifying distributions 4 222,805,
5 Addlines 3and 4 5 22,378,020,
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X1I, line 1 7 22,378,020,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: LE

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 25,540,088,

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2 293,222,
3 Amounts set aside for specific charitable projects that satisfy the: . §'§

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) | 3b
4 Qualifying distributions. Add hnes 1a through 3b. Enter here and on Part V, line 8, and Part Xill, line 4 4 25,833,310,
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 162,186,

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 25,671,124,

Note: The amount on line 6 will be used in Part V, column (b), 1n subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

623571 11-23-18
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Form 990-PF (2016) GHR FOUNDATION 45-3596€122

Page 9
Undistributed Income (see instructions)
(a) (b) (d)
Corpus Years prior to 2015 2016
1 Distributable amount for 2016 from Part XI, ? ??%Q a e §§S§ ] g %% gggg . 3 §§-§
ne 7 TN W W | A o ek 22,378,020,
2 Undistributed income, ff any, as of the end of 2016 ?sﬁg‘ ""% % xj: jg 3 Z . ’i} :?fg? LV : g‘i’f‘ “ For #gig ~
a Enter amount for 2015 only . | 5?? £ _ 38. N
b Total for prior years: ,‘;ﬁg 4

3 Excess distributions carryover, if any, to 2016:

VWz‘vxx.(h}
e

(=)

f Total of ines 3a through e
4 Qualifying distributions for 2016 from .
Part XIl, ine 4: > $ 25,833,310,

. .
g 1

: ; A AT TR ¥ s
aFrom 2011 Z § s;% § @%gii ’"gz % g;’% v § 1
b From 2012 § F. §§§ ¢ gg g; k) ¥y l%g
¢ From 2013 % « g %g §; ‘§§'§§ § % i? ;
d From 2014 : ¥ e 4 Tk o E 5
e From 2015 ' 1 Iy o 4 fg °<§‘ i
: I

B

By, IR |

v h SN

e
g,

S

|

P
[t

o

& ; o
H . . F
a Applied to 2015, but not more than line 2a §§ §5 2,398,438, Piy : §s§
b A k g' 215 kY :?‘§“§ 3 §5
ppled to undistributed income of prior i M o T I f
years (Election required - see instructions) J Y :?? §§ S ¥ § SiEs i F
i ) ] 571 [ 41 : A w#y Fr7] [ i
¢ Treated as distnbutions out of corpus ’*isg*‘ § ; i § ; S 5 : ] fg’; %? 4
(Election required - see instructions) 0.4 Ez:’ [ :g i " i I
9 2 YT WL, F P 2 EE D
d Applhed to 2016 distributable amount Nl o KR CHEIE TR i ohs 22,378,020,
2 B 3 = 7 ¥ Fa )
e Remaining amount distributed out of corpus 1,056,852.| S B, vl G B B 4 i B i |
T E % 3 R R
5 Excess distributions carryover applied to 2016 0. H g} 5? fg ?g ; g 5’§ P 0
{If an amount appears in column (d), the same amount I BE BT ¥ 1 o MY N i ‘“’g ¥ fy
must be shown in column (a) ) iggg %g fg > >§ i & § ;g ba ig ; L éﬁ % §%
6 Enter the net total of each column as . % § T, ik gp g " Eg £
indicated below; ;ig?, J: % §‘ a3 %?5 ] g ;;;g : §
a Corpus Add lines 3f, 4¢, and 4e Subtract line 5 [E 1 A B %ﬁg@‘ “dé i i é
b Prior years' undistributed income. Subtract ii ; 5 S
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which

the section 4942(a) tax has been previously
assessed

d Subtract ling 6¢ from line 6b. Taxable
amount - see nstructions
e Undistributed income for 2015. Subtract line
4a from line 2a. Taxable amount - see tnstr.
f Undistributed income for 2016. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2017
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2011
not applied on line 5 or line 7
9 Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a
10 Analysis of line ;
a Excess from 2012
b Excess from 2013
¢ Excess from 2014
d Excess from 2015

e Excess from 2016 1,056,852, |
623581 11-23-18

1,056,852,

;

T

Form 990-PF (2016)




Form 990-PF (2016) GHR FOUNDATION 45-3996122 Page 10
‘Part rivate Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that 1t is a private operating
foundation, and the ruling is effective for 2016, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section |:] 4942())(3) or |:] 4942())(5)
2 g Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2016 {b) 2015 {c) 2014 (d) 2013 {e) Total

investment return from Part X for
each year listed

b 85% of hne 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included n line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test rehed upon;
a "Assets’ alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying 4
under section 4942())(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of minimum nvestment return
shovgn In Part X, ine 6 for each year
liste

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942(j)(3)(B){m)

(3) Largest amount of support from
an exempt organization

4) Gross investment income -
Part XV: | Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stack of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> EI if the foundation only makes contributions to preselected charrtable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
N/A

b The form 1n which applications should be submitted and information and materials they should include:
N/A

¢ Any submission deadlines:
N/A

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
N/A

623801 11-23-18 Form 990-PF (2016)



Form 990-PF (2016) GHR FOUNDATION

45-3996122 Page 11

Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If reciprent 1s an individual,
show any relationship to Fo&r}datlofn Pur| pOS? Obf %f ant or Amount
any foundation manager status 0 contribution
Name and address (home or business) or Substantal contributor recipient
a4 Paid dunng the year
SEE STATEMENT A
21,810,513,

Jotal _ > 3, 21,810,513,
b Approved for future payment
SEE STATEMENT B
10,354,796,
Total _ > 3p | 10,354,796,

623611 11-23-16

Form 990-PF (2016)



Form 890-PF (2016) GHR FOUNDATION 45-3996122 Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Bu él%)e . (b) Eg((lgo):‘: (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 92,492,
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property 16 3,881,592,
6 Net rental income or (loss) fram persanal
property
7 Other mmvestment income 525990 -115,893.| 14 30,956,466.
8 Gain or (loss) from sales of assets other
than mventory 18 607. ‘
8 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

5
ik
vx?;%
Ao
o
g
:‘z’»&o
;

#F

£
# oz
i
i
P
e

i
o
B
o
il
i
i

-

heR

12 Subtotal. Add columns (), (d), and (e) , a4 -115,893.| 34,941,157, 0.
13 Total. Add line 12, columns (h), (d), and (e) 13 34,825,264,
{See worksheet in ine 13 instructions to venify calculations.)

Part XVI-B. Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity far which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by prowiding funds for such purposes).
/A

623621 11-23-16 Form 990-PF (2016)



Form 990-PF (2016) GHR FOUNDATION 45-3996122 Pége 13

‘Part XVII'l Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other organization described in section 501(c) of . *[Yes| No

the Code (other than section 501(c)(3) organizations) or n section 527, relating to political organizations? ) g

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
{2) Other assets | 1a(2) X

b Other transactions: s RvEEg|
(1) Sales of assets to a noncharitable exempt organtzation 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees 1c X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
{a)line no (b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements
N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

n section 501(c) of the Code (other than section 501(c)(3)) or in section 527? l:] Yes @ No
b_1f "Yes," complete the following schedule.
(a) Name of organization {b) Type of organization (¢) Description of relationship
N/A

Under penalties of perjury, 1 declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge [ T

lay the
return with the preparer

Sign and belief, 1t 1s true, correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
. shown below (see nstr )7
Here WJJJ% | 11] <417 } TAX OFFICER [X]Yes [_INo
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check [ ] i [PTIN
W QM‘I self- employed

Paid SARAH REDDEN 11/14/17 P00898534
Preparer (frmysname B> DELOITTE TAX LLP Firm'sEIN P> 86-1065772
Use Only

Firm's address p» 50 SOUTH SIXTH STREET

MINNEAPOLIS, MN 55402 Phone no. 612-397-4000

Form 990-PF (2016)

623622 11-23-16




CONTINUATION FOR 990-PF, PART IV

GHR FOUNDATION 45-3996122 PAGE 1l OF 2
i |;|5art !V |_Capital Gains and Losses for Tax on Investment Income
() Listand describe the kind(s) of property sold, e.g., real estate, (b How acquired (c) Date acquired|  (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo. day,yr.) [ (mo., day,yr.)
1a K-1 ADLER ASIAN PRIVATE EQUITY P VARIOUS VARIOUS
b K-1 ADLER BOND FUND, LLC P VARIOUS VARIOUS
¢ K-1 ADLER CPIV, LLC P VARIOUS VARIQUS
d K-1 ADLER CO-INVESTMENT OPPORTUNITIES FUND, LLC P VARIOUS VARIOUS
¢ K-1 ADLER ENERGY FINANCE LLC P VARIOUS VARIOUS
f K-1 ADLER ENERGY INFRASTRUCTURE III, LLC P VARIOUS VARIOUS
g K-1 ADLER EQUITY FUND, LLC P VARIOUS VARIOUS
h K-1 ADLER EUROPEAN GROWTH, LLC P VARIOUS VARIOUS
} K-1 ADLER JAPAN, LLC P VARIOUS VARIOUS
| K-1 ADLER NGP XI, LLC P VARIOUS VARIOUS
k K-1 ADLER TRANSPORTATION RECOVERY FUND, LLC P VARIOUS VARIOUS
| K-1 CARLYLE EUROPE PARTNERS II, LP P VARIOUS VARIOUS
m K-1 LOEB ARBITRAGE PUND P VARIOUS VARIQUS
n K-1 NORTHSTAR SEIDLER MEZ II LP P VARIOUS VARIOUS
o K-1 ADLER CPV, LLC P VARIOUS VARIOUS
(e) Gross sales price ® De(;())rreglaotw:bla;l)owed (?)%ucsoes)tq?erngteh?); ls)élilsels (eghp)ll?sa I(rf])onr1|(r|1(l)fés()g)
a 32,372,
b -474,313,
¢ -2,871,
d 29,582,
e -29,023,
f 4.
9 1,653,501,
h 707.
| 709,478,
| 1,341,
K 60,071,
| -64,972,
m 2,837.
n -107,170.
0 1,505,536,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
. X f col. (h) gain over col. (k),
(i) F.M V. as of 12/31/69 “g? g%"fé}"gf/’gg's ('&sf ((::?)?s (?)f, (I:foilihs) ans ¢ cgsts r?otclg|ss( tr)1agna‘|'-0?") ol 0
a 32,372,
b -474,313.
c -2,871.
d 29,582,
e -29,023,
f 4.
g 1,653,501,
h 707.
1 709,478,
i 1,341,
k 60,071,
] -64,972,
m 2,837,
n -107,170.
0 1,505,536,
2 Capital gain net mcome or (net capital loss) { ” ?,3‘;2;"3&3}‘ te(r)ln .ﬁ ?)r;rl{ |',"|‘.?137 7 } 2
3 Net short-term capial gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part ), ine 8, column (c).
If (loss), enter "-0-" 1n Part |, line 8 3

823591
04-01-18



CONTINUATION FOR 990-PF, PART IV

GHR FOUNDATION 45-3996122 PAGE 2 OF 2
I Fa.rt W, | Capital Gains and Losses for Tax on Investment Income
{a) Listand describe the kind(s) of property sold, e.g., real estate, (b),"!OF‘,”{]?gﬁaus'ge‘j (? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo- day,yr.} { (mo., day, yr.)
ta K-1 ADLER CPVI, LLC P VARIOUS VARIOUS
b K-1 ADLER ENERGY INFRASTRUCTURE IV, LLC P VARIOUS VARIOUS
¢ K-1 ADLER ENERGY INFRASTRUCTURE V, LLC P VARIOUS VARIOUS
d K-1 ADLER HEALTH CARE LLC P VARIOUS VARIOUS
¢ K-1 ADLER HEALTH PARTNERS III LLC P VARIOUS VARIOUS
f K-1 ADLER OAKTREE LLC P VARIOUS VARIOUS
g K-1 ADLER OPPORTUNISTIC DEBT LLC P VARIOUS VARIOUS
h K-1 ADLER OPPORTUNISTIC DEBT II LLC P VARIOUS VARIOUS
j K-1 ADLER SMALL BUYOUT FUND II P VARIOUS VARIOUS
| BYTE INVESTMENT PARTNERSHIP 1 LLP LAND D 11/30/14 08/31/16
k
|
m
n
0
@aossaespras | (0csonlowad | (g)cororar s A ana o
a 265,503,
b -245,221,
¢ 66,136.
d 44,463,
e 1,161,740,
f -12,084,
g -18,263,
h 27,705,
I 475,257,
| 7,500,000, 7,500,000, 0.
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
: n f in over col. (k),
(i) FM V. as of 12/31/69 A ey e ) B et notess than oy
a 265,503,
b -245,221,
c 66,136,
d 44,463,
e 1,161,740,
f -12,084,
g9 -18,263,
h 27,705,
| 475,257,
1 0.
Kk
|
m
n
0
2 Capital gain net ncome or (net capital loss) ( :; ﬂi’,‘é‘s'f'gﬁtgﬁ‘ te(r)m"I:‘ %';,I{ |I,"|]ﬁ1e7 7} 2 5,082,316,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part 1, ling 8, column (c).
If {loss), enter "-0-" i Part ), ne 8 3 N/A

623591
04-01-16



Schedule B Schedule of Contributors M No. 1545.0047

g:r°9’3‘0?§g)' 990-E2, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

Doparimntof the Tressury P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 1 6

Internal Revenue Service its instructions is at www irs qov/form390 .

Name of the organization Employer identification number
GHR FOUNDATION 45-3996122

Organization type (check one}

Filers of: Section:

Form 990 or 990-EZ [ 1 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a pnvate foundation
527 political organization
Form 890-PF

501(c)(3) exempt pnvate foundation

4947(a)(1) nonexempt charrtable trust treated as a private foundation

00800

501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7}, (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

[Z] For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contnbutor Complete Parts | and Il See instructions for determining a contributor’s total contributions

Special Rules

l:] For an organization descnbed in section 501(c)3) filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part Ii, line 13, 16a, or 16b, and that received from
any one contributor, dunng the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on ()) Form 990, Part VI, line 1h,
or (i) Form 990-EZ, line 1 Complete Parts | and I

D For an organization descnbed in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one contnbutor, during the
year, total contributions of more than $1,000 exclusively for religious, chantable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals Complete Parts |, II, and Il

E] For an organization described in section 501(c)(7), (8), or (10) fillng Form 990 or 990-EZ that received from any one contnbutor, during the
year, contnbutions exclusively for religious, chantable, etc , purposes, but no such contnbutions totaled more than $1,000 If this box
1s checked, enter here the total contnbutions that were received during the year for an exclusively religious, chantable, etc,
purpose Don’t complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively
religious, charttable, etc, contnbutions totaling $5,000 or more during the year » 3

Caution: An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer “No" on Part IV, ine 2, of its Form 990, or check the box on Iine H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF.  Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

623451 10-18-16



Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 2

Name of organization

GHR FOUNDATION

Employer identification number

45-3996122

Contributors (See instructions) Use duplicate copies of Part | if additional space is needed

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

GERALD RAUENHORST ADMINISTRATIVE TRUST

10350 BREN ROAD WEST

10,000,000,

Person E
Payroll ‘:]

Noncash [ |

MINNETONKA K MN 55343

(Complete Part Il for
noncash contrnibutions )

(a)

No.

(b)

Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

ARBEIT INVESTMENT LIMITED PARTNERSHIP

10350 BREN ROAD WEST

175,000,

Person D
Payroll [:]
Noncash [X ]

MINNETONKA, MN 55343

(Complete Part Il for
noncash contributions )

(a)

No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll |:]

Noncash [ |

(Complete Part Il for
noncash contributions )

(a)

(b)
Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of conftribution

Person D
Payroll ]
Noncash [ ]

(Complete Part Il for
noncash contnbutions )

(a)

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person [:I
Payroll |:_]
Noncash [ |

(Complete Part Il for
noncash contributions )

(a)

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll N
Noncash [ |

(Complete Part Ii for
noncash contrnbutions )

623452 10-18-16
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Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 3

Name of organization

GHR FOUNDATION

Employer identification number

45-3996122

Partilll] Noncash Property (See instructions) Use duplicate copies of Part Il if additional space is needed

(a)
(c)
No.

° . (b) ) FMV (or estimate) (d) )
from Description of noncash property given (See instructions) Date received
Part |

507,330 SHARES OF VOXIVA,6 INC
2
175,000, 06/02/16
(a)
{c)
No.

o » (b) . FMV (or estimate) (d
from Description of noncash property given (See instructions) Date received
Part |

(a)
{c)
No.
) o (b) . FMV (or estimate) () -
om Description of noncash property given (See instructions) Date received
Part |
(a)
(c)
No.
. n (b) ] FMV (or estimate) @
om Description of noncash property given (See instructions) Date received
Part |
(a)
(c)
No.
fr ° - ) . FMV (or estimate) (d) )
om Description of noncash property given (See instructions) Date received
Part |
(a)
(c)
No. d
fr .. (b) i FMV (or estimate) (d) .
om Description of noncash property given (See instructions) Date received
Part|

623453 10-18-16
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Schedule B (Form 9390, 990-EZ, or 990-PF) (2016) Page 4
Name of organization Employer identification number

GHR FOUNDATION 45-3996122
Exclusively Teligious, chariable, etc., contributions to organizations described in section 501{c)(7), (8), of (10) that total more than 31,000 for

the year from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations

completing Part lll, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year (Enter this info once ) > $

Use duplicate copies of Part Il if additional space is needed
(a) No.
'f; :r'tnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
g aorTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g :rTI {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g :rTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
Schedule B (Form 990, 990-EZ, or 990-PF) (2016)
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GHR FOUNDATION

45-3996122

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(A) (B)

(C)

REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
INTEREST 92,492, 1,979,932,
TOTAL TO PART I, LINE 3 92,492, 1,979,932,

STATEMENT(S) 1



GHR FOUNDATION

45-3996122

FORM 990-PF RENTAL INCOME STATEMENT 2
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
GROSS RENT 1 3,881,592,
TOTAL TO FORM 990-PF, PART I, LINE 5A 3,881,592,

STATEMENT(S) 2



GHR FOUNDATION

45-3996122

FORM 990-PF OTHER INCOME STATEMENT 3

(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME

PARTNERSHIP INCOME

30,850,545, 2,782,519,
SECURITIES LITIGATION

28, 28,

TOTAL TO FORM 990-PF, PART I, LINE 11 30,850,573, 2,782,547,

STATEMENT(S) 3




GHR FOUNDATION 45-3996122

FORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 55,716. 0. 52,579,
TO FM 990-PF, PG 1, LN 16A 55,716. 0. 52,579,

STATEMENT(S) 4



GHR FOUNDATION 45-3996122

FORM 990-PF ACCOUNTING FEES STATEMENT 5
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 32,359, 0. 32,359,
TO FORM 990-PF, PG 1, LN 16B 32,359, 0. 32,359,

STATEMENT(S) 5



GHR FOUNDATION

45-3996122

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 6

DESCRIPTION

MANAGEMENT FEES
CONSULTING FEES
INVESTMENT FEES

TO FORM 990-PF, PG 1, LN 16C

(A) (B)
EXPENSES NET INVEST-
PER BOOKS MENT INCOME

(C) (D)
ADJUSTED CHARITABLE

NET INCOME PURPOSES

2,434,800, 0.
441,296, 0.
162,000, 78,000,

2,369,800,
423,820,
0.

3,038,096, 78,000,

2,793,620,

STATEMENT(S) 6



GHR FOUNDATION

45-3996122

FORM 990-PF TAXES STATEMENT 7
() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION

EXCISE TAXES
FOREIGN TAXES PAID

TO FORM 990-PF, PG 1, LN 18

PER BOOKS MENT INCOME

NET INCOME PURPOSES

368,040, 0.
0. 186,498,

0.
0.

368,040,

186,498,

0.

STATEMENT(S) 7



GHR FOUNDATION 45-3996122

FORM 990-PF OTHER EXPENSES STATEMENT 8
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DUES AND SUBSCRIPTIONS 43,421, 0. 43 421,
BANK FEES 1,926, 193, 0.
PROFESSIONAL DEVELOPMENT AND
CONFERENCES 3,636, 0. 3,636,
COMMUNICATION EXPENSES 86,461, 0. 88,871,
OTHER 41,836, 0. 23,924,
RENTAL 50,075. 0. 0.
AMORTIZATION 56,513, 0. 0.
TECHNOLOGY 53,115, 0. 53,252,
DIRECT CHARITABLE ACTIVITIES 25,000. 0. 25,000,

DEDUCTIONS REPORTED ON
SCHEDULE K-1'S AND
PASS-THROUGH ENTITIES 0. 4,975,969, 0.

TO FORM 990-PF, PG 1, LN 23 361,983, 4,976,162, 238,104,

STATEMENT(S) 8



GHR FOUNDATION

45-3996122

FORM 990-PF OTHER INVESTMENTS STATEMENT 9
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
LOEB ARBITRAGE FUND FMV 261,944, 261,944,
NORTHSTAR SEIDLER MEZZANINE FMV
PARTNERS II, LP 167,464, 167,464,
CARLYLE EUROPE PARTNERS II, LP FMV 126,882, 126,882,
ADLER CP IV FMV 42,639, 42,639,
ADLER EUROPEAN GROWTH FMV 11,413, 11,413,
ADLER ASIAN PRIVATE EQUITY FMV 367,104, 367,104,
ADLER ENERGY INFRASTRUCTURE IV, LLC FMV 1,330,403, 1,330,403,
CJP II INTERNATIONAL FMV 1,408,972, 1,408,972,
ADLER CPV, LLC FMV 2,025,588, 2,025,588,
ADLER OAKTREE, LLC FMV 2,316,733, 2,316,733,
ADLER ROYALTY, LLC FMV 1,041,205, 1,041,205,
ADLER BOND FUND, LLC FMV 81,243,974, 81,243,974,
ADLER EQUITY FUND, LLC FMV 232,866,812, 232,866,812,
ADLER ENERGY INFRASTRUCTURE III, FMV
LLC 77,520, 77,520,
ADLER HEALTH CARE, LLC FMV 1,855,678, 1,855,678,
ADLER HEALTH PARTNERS III, LLC FMV 2,118,750, 2,118,750,
ADLER OPPORTUNISTIC DEBT, LLC FMV 944,374, 944,374,
PINEBRIDGE NEW EUROPE PARTNERS II, FMV
LP 2,099,934, 2,099,934,
ADLER ENERGY FINANCE, LLC FMV 1,135,844, 1,135,844,
ADLER ENERGY INFRASTRUCTURE V, LLC FMV 2,951,550, 2,951,550.
ADLER OPPORTUNISTIC DEBT II, LLC FMV 6,151,582, 6,151,582,
ADLER CPVI, LLC FMV 1,586,535, 1,586,535,
ADLER SMALL BUYOUT FUND, LLC FMV 4,921,012, 4,921,012,
CONTENT PARTNERS FUND 3, LP FMV 11,218,309, 11,218,309,
ADLER TRANSPORTATION RECOVERY FUND, FMV
LLC 3,072,132, 3,072,132,
ADLER CO-INVESTMENT OPP FUND, LLC FMV 11,785,063, 11,785,063,
ADLER NGP XI, LLC FMV 3,171,301, 3,171,301,
ARBOR PHILANTHROPY, LLC FMV 92,606, 92,606,
VERITAS CAPITAL FUND V, LP FMV 17,205,880, 17,205,880,
ADLER ENERGY FINANCE II, LLC FMV 648 484, 648,484,
VOXIVA FMV 175,000, 175,000,
OCW FRANKFORT, LLC FMV 15,027, 15,027,
ADLER LIGHTHOUSE PARTNERS, LLC FMV 23,124 568, 23,124,568,
ADLER SMALL BUYOUT FUND, LLC FMV 8,390,502, 8,390,502,
TOTAL TO FORM 990-PF, PART II, LINE 13 425,952,784, 425,952,784.

STATEMENT(S) 9



-

GHR FOUNDATION

45-3996122

FORM 990-PF OTHER LIABILITIES STATEMENT 10
DESCRIPTION BOY AMOUNT EOY AMOUNT

DEFERRED TAX LIABILITY 68,164, 265,509,
DEFERRED RENT 487,775, 457,942,
TOTAL TO FORM 990-PF, PART II, LINE 22 555,939, 723,451,

STATEMENT(S) 10




GHR FOUNDATION 45-3996122

FORM 990-PF TRANSFERS TO CONTROLLED ENTITIES STATEMENT 11
PART VII-A, LINE 11

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER CO-INVESTMENT OPPORTUNITIES FUND, LLC 46-5370949
ADDRESS

10350 BREN RD W
MINNETONKA, MN 55343

DESCRIPTION OF TRANSFER

CAPITAL CONTRIBUTION TO PASSIVE INVESTMENT PARTNERSHIP

AMOUNT
OF TRANSFER

1,016,050,

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER ENERGY FINANCE LLC 45-2806920
ADDRESS

10350 BREN RD W
MINNETONKA, MN 55343

DESCRIPTION OF TRANSFER

CAPITAL CONTRIBUTION TO PASSIVE INVESTMENT PARTNERSHIP

AMOUNT
OF TRANSFER

255,873,

STATEMENT(S) 11



-

GHR FOUNDATION 45-3996122

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER ENERGY FINANCE II, LLC 47-3382686
ADDRESS

10350 BREN RD W
MINNETONKA, MN 55343

DESCRIPTION OF TRANSFER

CAPITAL CONTRIBUTION TO PASSIVE INVESTMENT PARTNERSHIP

AMOUNT
OF TRANSFER

863,889,

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER EQUITY FUND, LLC 03-0375977
ADDRESS

10350 BREN RD W
MINNETONKA, MN 55343

DESCRIPTION OF TRANSFER

CAPITAL CONTRIBUTION TO PASSIVE INVESTMENT PARTNERSHIP

AMOUNT
OF TRANSFER

8,350,000,

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER LIGHTHOUSE PARTNERS, LLC 81-2845763
ADDRESS

10350 BREN RD W

MINNETONKA, MN 55343

DESCRIPTION OF TRANSFER

CAPITAL CONTRIBUTION TO PASSIVE INVESTMENT PARTNERSHIP

AMOUNT
OF TRANSFER

22,536,815,

STATEMENT(S) 11



GHR FOUNDATION 45-3996122

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER NGP XI, LLC 47-2282190
ADDRESS

10350 BREN RD W
MINNETONKA, MN 55343

DESCRIPTION OF TRANSFER

CAPITAL CONTRIBUTION TO PASSIVE INVESTMENT PARTNERSHIP

AMOUNT
OF TRANSFER

2,613,017,

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER SG SMALL BUYOUT FUND III, LLC 81-0893515
ADDRESS

10350 BREN RD W
MINNETONKA, MN 55343

DESCRIPTION OF TRANSFER

CAPITAL CONTRIBUTION TO PASSIVE INVESTMENT PARTNERSHIP

AMOUNT
OF TRANSFER

5,543,275,

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER TRANSPORTATION RECOVERY FUND, LLC 46-3912761
ADDRESS

10350 BREN RD W
MINNETONKA, MN 55343

DESCRIPTION OF TRANSFER

CAPITAL CONTRIBUTION TO PASSIVE INVESTMENT PARTNERSHIP

AMOUNT
OF TRANSFER

1,103,947,

STATEMENT(S) 11




GHR FOUNDATION 45-3996122

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER CPVI, LLC 45-5537662
ADDRESS

10350 BREN RD W
MINNETONKA, MN 55343

DESCRIPTION OF TRANSFER

CAPITAL CONTRIBUTION TO PASSIVE INVESTMENT PARTNERSHIP

AMOUNT
OF TRANSFER

430,579,

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER ENERGY INFRASTRUCTURE IV, LLC 26-1755343
ADDRESS

10350 BREN RD W
MINNETONKA, MN 55343

DESCRIPTION OF TRANSFER

CAPITAL CONTRIBUTION TO PASSIVE INVESTMENT PARTNERSHIP

AMOUNT
OF TRANSFER

96,573,

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER ENERGY INFRASTRUCTURE V, LLC 46-0637497
ADDRESS

10350 BREN RD W
MINNETONKA, MN 55343

DESCRIPTION OF TRANSFER

CAPITAL CONTRIBUTION TO PASSIVE INVESTMENT PARTNERSHIP

AMOUNT
OF TRANSFER

318,532,

STATEMENT(S) 11



GHR FOUNDATION 45-3996122

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER HEALTH PARTNERS III, LLC 46-1878415
ADDRESS

10350 BREN RD W
MINNETONKA, MN 55343

DESCRIPTION OF TRANSFER

CAPITAL CONTRIBUTION TO PASSIVE INVESTMENT PARTNERSHIP

AMOUNT
OF TRANSFER

578,056,

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER OPPORTUNISTIC DEBT, L.L.C. 26-0838463
ADDRESS

10350 BREN RD W
MINNETONKA, MN 55343

DESCRIPTION OF TRANSFER

CAPITAL CONTRIBUTION TO PASSIVE INVESTMENT PARTNERSHIP

AMOUNT
OF TRANSFER

5,667,

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER OPPORTUNISTIC DEBT II, L.L.C. 45-5240007
ADDRESS

10350 BREN RD W
MINNETONKA, MN 55343

DESCRIPTION OF TRANSFER

CAPITAL CONTRIBUTION TO PASSIVE INVESTMENT PARTNERSHIP

AMOUNT
OF TRANSFER

22,800,

STATEMENT(S) 11



GHR FOUNDATION

NAME OF CONTROLLED ENTITY

ADLER SMALL BUYOUT FUND II, LLC
ADDRESS

10350 BREN RD W
MINNETONKA, MN 55343

DESCRIPTION OF TRANSFER

CAPITAL CONTRIBUTION TO PASSIVE INVESTMENT PARTNERSHIP

45-3996122

EMPLOYER ID NO

37-1713541

AMOUNT
OF TRANSFER

1,182,500,

TOTAL AMOUNT OF TRANSFERS TO CONTROLLED ENTITIES

44,917,573,

STATEMENT(S) 11



GHR FOUNDATION 45-3996122

FORM 990-PF TRANSFERS FROM CONTROLLED ENTITIES STATEMENT 12
PART VII-A, LINE 11

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER BOND FUND, LLC 33-1039626
ADDRESS

10350 BREN RD W

MINNETONKA, MN 55343

DESCRIPTION OF TRANSFER

RETURN OF CAPITAL DISTRIBUTION FROM PASSIVE INVESTMENT PARTNERSHIP

AMOUNT
OF TRANSFER

2,060,000,

STATEMENT(S) 12




GHR FOUNDATION 45-3996122

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER CO-INVESTMENT OPPORTUNITIES FUND, LLC 46-5370949
ADDRESS

10350 BREN RD W
MINNETONKA, MN 55343

DESCRIPTION OF TRANSFER

RETURN OF CAPITAL DISTRIBUTION FROM PASSIVE INVESTMENT PARTNERSHIP

AMOUNT
OF TRANSFER

353,777,

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER ENERGY FINANCE LLC 45-2806920
ADDRESS

10350 BREN RD W
MINNETONKA, MN 55343

DESCRIPTION OF TRANSFER

RETURN OF CAPITAL DISTRIBUTION FROM PASSIVE INVESTMENT PARTNERSHIP

AMOUNT
OF TRANSFER

69,236,

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER ENERGY FINANCE 1II, LLC 47-3382686
ADDRESS

10350 BREN RD W

MINNETONKA, MN 55343

DESCRIPTION OF TRANSFER

RETURN OF CAPITAL DISTRIBUTION FROM PASSIVE INVESTMENT PARTNERSHIP

AMOUNT
OF TRANSFER

153,190,

STATEMENT(S) 12



-

GHR FOUNDATION

NAME OF CONTROLLED ENTITY

ADLER EQUITY FUND, LLC

ADDRESS

10350 BREN RD W

MINNETONKA, MN 55343

DESCRIPTION OF TRANSFER

45-3996122

EMPLOYER ID NO

03-0375977

RETURN OF CAPITAL DISTRIBUTION FROM PASSIVE INVESTMENT PARTNERSHIP

AMOUNT
OF TRANSFER

3,000,000,

NAME OF CONTROLLED ENTITY

ADLER NGP XI, LLC

ADDRESS

10350 BREN RD W

MINNETONKA, MN 55343

DESCRIPTION OF TRANSFER

EMPLOYER ID NO |

47-2282190

RETURN OF CAPITAL DISTRIBUTION FROM PASSIVE INVESTMENT PARTNERSHIP

AMOUNT
OF TRANSFER

527,993,

NAME OF CONTROLLED ENTITY

ADLER SG SMALL BUYOUT FUND III, LLC

ADDRESS

10350 BREN RD W

MINNETONKA, MN 55343

DESCRIPTION OF TRANSFER

RETURN OF CAPITAL DISTRIBUTION FROM PASSIVE

EMPLOYER ID NO

81-0893515

INVESTMENT PARTNERSHIP

AMOUNT
OF TRANSFER

1,275,000,

STATEMENT(S) 12



GHR FOUNDATION 45-3996122

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER TRANSPORTATION RECOVERY FUND, LLC 46-3912761
ADDRESS

10350 BREN RD W

MINNETONKA, MN 55343

DESCRIPTION OF TRANSFER

RETURN OF CAPITAL DISTRIBUTION FROM PASSIVE INVESTMENT PARTNERSHIP

AMOUNT
OF TRANSFER

561,168,

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER CPV, LLC 90-0387664
ADDRESS

10350 BREN RD W

MINNETONKA, MN 55343

DESCRIPTION OF TRANSFER

RETURN OF CAPITAL DISTRIBUTION FROM PASSIVE INVESTMENT PARTNERSHIP

AMOUNT
OF TRANSFER

2,075,831,

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER CPVI, LLC 45-5537662
ADDRESS

10350 BREN RD W

MINNETONKA, MN 55343

DESCRIPTION OF TRANSFER

RETURN OF CAPITAL DISTRIBUTION FROM PASSIVE INVESTMENT PARTNERSHIP

AMOUNT
OF TRANSFER

423 366,

STATEMENT(S) 12



GHR FOUNDATION 45-3996122

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER ENERGY INFRASTRUCTURE IV, LLC 26-1755343
ADDRESS

10350 BREN RD W
MINNETONKA, MN 55343

DESCRIPTION OF TRANSFER

RETURN OF CAPITAL DISTRIBUTION FROM PASSIVE INVESTMENT PARTNERSHIP

AMOUNT
OF TRANSFER

12,407,

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER ENERGY INFRASTRUCTURE V, LLC 46-0637497
ADDRESS

10350 BREN RD W
MINNETONKA, MN 55343

DESCRIPTION OF TRANSFER

RETURN OF CAPITAL DISTRIBUTION FROM PASSIVE INVESTMENT PARTNERSHIP

AMOUNT
OF TRANSFER

560,674,

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER HEALTH CARE, LLC 26-1297674
ADDRESS

10350 BREN RD W

MINNETONKA, MN 55343

DESCRIPTION OF TRANSFER

RETURN OF CAPITAL DISTRIBUTION FROM PASSIVE INVESTMENT PARTNERSHIP

AMOUNT
OF TRANSFER

49,957,

STATEMENT(S) 12



GHR FOUNDATION 45-3996122

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER HEALTH PARTNERS III, LLC 46-1878415
ADDRESS

10350 BREN RD W
MINNETONKA, MN 55343

DESCRIPTION OF TRANSFER

RETURN OF CAPITAL DISTRIBUTION FROM PASSIVE INVESTMENT PARTNERSHIP

AMOUNT
OF TRANSFER

1,498,366,

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER OAKTREE, LLC 20-8255136
ADDRESS

10350 BREN RD W
MINNETONKA, MN 55343

DESCRIPTION OF TRANSFER

RETURN OF CAPITAL DISTRIBUTION FROM PASSIVE INVESTMENT PARTNERSHIP

AMOUNT
OF TRANSFER

931,662,

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER OPPORTUNISTIC DEBT, L.L.C. 26-0838463
ADDRESS

10350 BREN RD W

MINNETONKA, MN 55343

DESCRIPTION OF TRANSFER

RETURN OF CAPITAL DISTRIBUTION FROM PASSIVE INVESTMENT PARTNERSHIP

AMOUNT
OF TRANSFER

- 25,521,

STATEMENT(S) 12



GHR FOUNDATION 45-3996122

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER ROYALTY, L.L.C. 20-8969013
ADDRESS

10350 BREN RD W

MINNETONKA, MN 55343

DESCRIPTION OF TRANSFER

RETURN OF CAPITAL DISTRIBUTION FROM PASSIVE INVESTMENT PARTNERSHIP

AMOUNT
OF TRANSFER

615,626,

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER SMALL BUYOUT FUND II, LLC 37-1713541
ADDRESS

10350 BREN RD W

MINNETONKA, MN 55343

DESCRIPTION OF TRANSFER

RETURN OF CAPITAL DISTRIBUTION FROM PASSIVE INVESTMENT PARTNERSHIP

AMOUNT
OF TRANSFER

779,225,

TOTAL AMOUNT OF TRANSFERS FROM CONTROLLED ENTITIES 14,972,999,

STATEMENT(S) 12



. GHR FOUNDATION 45-3996122

FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 12 STATEMENT 13

EXPLANATION

THE FOUNDATION IS TREATING THE $5,000 DISTRIBUTION TO THE SANTA BARBARA
FOUNDATION AS A QUALIFYING DISTRIBUTION. THE USE OF THE FUNDS WITHIN THE
DONOR ADVISED FUND IS RESTRICTED TO CHARITABLE PURPOSES AS ALLOWED BY IRC
SEC 170(C)(2)(B). ACCORDINGLY, THE FUNDS WILL BE USED TO SUPPORT THE
CHARITABLE MISSION AND ACTIVITIES OF A PUBLIC CHARITY.

STATEMENT(S) 13



GHR FOUNDATION 45-3996122

FORM 990-PF LIST OF CONTROLLED ENTITIES STATEMENT 14
PART VII-A, LINE 11

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER BOND FUND, LLC 33-1039626
ADDRESS EXCESS BUSINESS HOLDING [ ] YES [X] NO

10350 BREN RD W
MINNETONKA, MN 55343

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER CO-INVESTMENT OPPORTUNITIES FUND, LLC 46-5370949
ADDRESS EXCESS BUSINESS HOLDING [ ] YES [X] NO

10350 BREN RD W
MINNETONKA, MN 55343

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER ENERGY FINANCE LLC 45-2806920
ADDRESS EXCESS BUSINESS HOLDING [ ] YES [X] NO

10350 BREN RD W
MINNETONKA, MN 55343

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER ENERGY FINANCE II, LLC 47-3382686
ADDRESS EXCESS BUSINESS HOLDING [ ] YES [X] NO

10350 BREN RD W
MINNETONKA, MN 55343

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER EQUITY FUND, LLC 03-0375977
ADDRESS EXCESS BUSINESS HOLDING [ ] YES [X] NO

10350 BREN RD W
MINNETONKA, MN 55343

STATEMENT(S) 14



. GHR FOUNDATION 45-3996122

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER LIGHTHOUSE PARTNERS, LLC 81-2845763
ADDRESS EXCESS BUSINESS HOLDING [ ] YES [X] NO

10350 BREN RD W
MINNETONKA, MN 55343

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER NGP XI, LLC 47-2282190
ADDRESS EXCESS BUSINESS HOLDING [ ] YES [X] NO

10350 BREN RD W
MINNETONKA, MN 55343

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER SG SMALL BUYOUT FUND III, LLC 81-0893515
ADDRESS EXCESS BUSINESS HOLDING [ ] YES [X] NO

10350 BREN RD W
MINNETONKA, MN 55343

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER TRANSPORTATION RECOVERY FUND, LLC 46-3912761
ADDRESS EXCESS BUSINESS HOLDING [ ] YES [X] NO

10350 BREN RD W
MINNETONKA, MN 55343

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADLER CPV, LLC 90-0387664
ADDRESS EXCESS BUSINESS HOLDING [ ] YES [X] NO

10350 BREN RD W
MINNETONKA, MN 55343

STATEMENT(S) 14



GHR FOUNDATION

NAME OF CONTROLLED ENTITY

ADLER CPVI, LLC
ADDRESS

10350 BREN RD W
MINNETONKA, MN 55343

45-3996122

EMPLOYER ID NO

45-5537662

EXCESS BUSINESS HOLDING [ ] YES [X] NO

NAME OF CONTROLLED ENTITY

ADLER ENERGY INFRASTRUCTURE IV, LLC
ADDRESS

10350 BREN RD W
MINNETONKA, MN 55343

EMPLOYER ID NO

26-1755343

EXCESS BUSINESS HOLDING [ ] YES [X] NO

NAME OF CONTROLLED ENTITY

ADLER ENERGY INFRASTRUCTURE V, LLC
ADDRESS

10350 BREN RD W
MINNETONKA, MN 55343

EMPLOYER ID NO

46-0637497

EXCESS BUSINESS HOLDING [ ] YES [X] NO

NAME OF CONTROLLED ENTITY

ADLER HEALTH CARE, LLC
ADDRESS

10350 BREN RD W
MINNETONKA, MN 55343

EMPLOYER ID NO

26-1297674

EXCESS BUSINESS HOLDING [ ] YES [X] NO

NAME OF CONTROLLED ENTITY

ADLER HEALTH PARTNERS III, LLC
ADDRESS

10350 BREN RD W
MINNETONKA, MN 55343

EMPLOYER ID NO

46-1878415

EXCESS BUSINESS HOLDING [ ] YES [X] NO

STATEMENT(S) 14



GHR FOUNDATION

NAME OF CONTROLLED ENTITY

ADLER OAKTREE, LLC
ADDRESS

10350 BREN RD W
MINNETONKA, MN 55343

45-3996122

EMPLOYER ID NO

20-8255136

EXCESS BUSINESS HOLDING [ ] YES [X] NO

NAME OF CONTROLLED ENTITY

ADLER OPPORTUNISTIC DEBT, L.L.C.
ADDRESS

10350 BREN RD W
MINNETONKA, MN 55343

EMPLOYER ID NO

26-0838463

EXCESS BUSINESS HOLDING [ ] YES [X] NO

NAME OF CONTROLLED ENTITY

ADLER OPPORTUNISTIC DEBT II, L.L.C.

ADDRESS

10350 BREN RD W
MINNETONKA, MN 55343

EMPLOYER ID NO

45-5240007

EXCESS BUSINESS HOLDING [ ] YES [X] NO

NAME OF CONTROLLED ENTITY

ADLER ROYALTY, L.L.C.
ADDRESS

10350 BREN RD W
MINNETONKA, MN 55343

EMPLOYER ID NO

20-8969013

EXCESS BUSINESS HOLDING [ ] YES [X] NO

NAME OF CONTROLLED ENTITY

ADLER SMALL BUYOUT FUND II, LLC
ADDRESS

10350 BREN RD W
MINNETONKA, MN 55343

EMPLOYER ID NO

37-1713541

EXCESS BUSINESS HOLDING [ ] YES [X] NO

STATEMENT(S) 14



GHR FOUNDATION

NAME OF CONTROLLED ENTITY

ARBOR PHILANTHROPY LLC
ADDRESS

60 SOUTH SIXTH STREET, SUITE 2950
MINNEAPOLIS, MN 55402

EXCESS BUSINESS HOLDING I

45-3996122

EMPLOYER ID NO

36-4771772
] YES [X] NO

STATEMENT(S) 14



GHR FOUNDATION

45-3996122

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

STATEMENT 15

TRUSTEES AND FOUNDATION MANAGERS

NAME AND ADDRESS

MARK RAUENHORST

C/O0O TAX DEPT., SUITE 2950, 60
SOUTH 6TH STREET

MINNEAPOLIS, MN 55402

KERRY MEDEK

C/0O TAX DEPT., SUITE 2950, 60
SOUTH 6TH STREET

MINNEAPOLIS, MN 55402

SUZANNE FLANNIGAN

C/0O TAX DEPT., SUITE 2950, 60
SOUTH 6TH STREET

MINNEAPOLIS, MN 55402

AMY R. GOLDMAN

C/0 TAX DEPT., SUITE 2950, 60
SOUTH 6TH STREET

MINNEAPOLIS, MN 55402

PETER KAROFF

C/0 TAX DEPT., SUITE 2950, 60
SOUTH 6TH STREET

MINNEAPOLIS, MN 55402

JOSEPH J. RAUENHORST

C/O TAX DEPT., SUITE 2950, 60
SOUTH 6TH STREET

MINNEAPOLIS, MN 55402

THEODORE CARDINAL MCCARRICK
C/0 TAX DEPT., SUITE 2950, 60
SOUTH 6TH STREET

MINNEAPOLIS, MN 55402

MATT RAUENHORST

C/0 TAX DEPT., SUITE 2950, 60
SOUTH 6TH STREET

MINNEAPOLIS, MN 55402

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

AVRG HRS/WK SATION CONTRIB ACCOUNT
DIRECTOR

4,00 0 0, 0
SECRETARY

4,00 0 0. 0
VICE PRESIDENT, TREASURER

4,00

0. 0. 0.

PRESIDENT, DIRECTOR

8.00

DIRECTOR

4,00

DIRECTOR

4,00

DIRECTOR

4.00

DIRECTOR

4,00
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TIM WELSH

C/0 TAX DEPT., SUITE 2950,
SOUTH 6TH STREET
MINNEAPOLIS, MN 55402

KRISTEN GRUBB

C/O TAX DEPT., SUITE 2950,
SOUTH 6TH STREET
MINNEAPOLIS, MN 55402

SISTER CAROL KEEHAN

C/0O TaX DEPT., SUITE 2950,
SOUTH 6TH STREET
MINNEAPOLIS, MN 55402

KRISTINE RAUENHORST WIDMER

C/0 TAX DEPT., SUITE 2950,
SOUTH 6TH STREET
MINNEAPOLIS, MN 55402

TOTALS INCLUDED ON 990-PF,

60

PAGE 6,

DIRECTOR

4,00

TAX OFFICER

4.00

DIRECTOR

4,00

DIRECTOR

4,00
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GHR FOUNDATION

45-3996122

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES

STATEMENT 16

ACTIVITY ONE

BRIDGEBUILDER RESPONDS TO URGENT, COMMUNITY-BASED SOCIAL
SERVICE NEEDS WHILE BRIDGING THE AREAS OF PEACE, PROSPERITY
AND PLANET. GHR IS WORKING WITH OTHERS TO PROVIDE TECHNICAL
ASSISTANCE DIRECTLY TO ORGANIZATIONS TO IMPROVE THEIR
CHARITABLE WORK VIA HUMAN-CENTERED DESIGN. MORE
SPECIFICALLY, THIS INCLUDES SHARING TOOLS AND EDUCATING
ORGANIZATION LEADERS ON HOW TO BEST DO HUMAN-CENTERED DESIGN
AS PART OF SERVICE DELIVERY, CONNECTING THEM TO OTHER
ADVISORS, AND MANAGING AN ONLINE PLATFORM TO FACILITATE IDEA
EXCHANGE AND PROJECT IMPROVEMENTS BETWEEN ORGANIZATIONS. THE
RESULT OF THE EFFORT IS DIRECTLY IMPACTING CHARITABLE WORK
VIA IMPROVEMENTS IN PROGRAM STRATEGY AND DEPLOYMENT FOR
SOCIAL CHANGE EFFORTS TAKING PLACE IN COMMUNITY IN AREAS OF
HEALTH, EDUCATION, ENVIRONMENT, AND SOCIAL WELFARE. IN
ADDITION, BRIDGEBUILDER WILL PROVIDE MORE IN-DEPTH TRAINING
ON HUMAN-CENTERED DESIGN TO GRANTEES AS PART OF THEIR
STRATEGIC DESIGN AND IMPLEMENTATION OF CHARITABLE ACTIVITIES
ON THE GROUND.

TO FORM 990-PF, PART IX-A, LINE 1

EXPENSES

25,000,
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