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Form 990'PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2016

Open to Public Inspection|

For calendar year 2016 or tax year beginning

, 2016, and ending

Name of foundation A Employer identification number

The Pyramid Peak Foundation 45-3444341

Number and street (or P O box number f mail i1s not delivered to street address) Room/suite B Telephone number (see instructions)

1350 Concourse Avenue 383 (901) 818-5239

Crty or town, state or province, country, and ZIP or foreign postal code

Memphais TN 38104 C  If exemption application 1s pending, check here. > D
G Check all that apply || Initial return | Initial return of a former public charity D 1 Foreign organizations, check here - « . . . . » D

|| Final return
X |Address change

| | Amended return

Name change

H Check type of organization
|_]Sect|on 4947(a)(1) nonexempt chartable trust

Section 501(c)(3) exempt private foundation
Other taxable private foundation E

| Fair market value of all assets at end of year
(from Part Il, column (c), line 16)

J Accounting method

|_x_|Cash

|_I Accrual

here and attach computation

2 Foreign organizations meeting the 85% test, check D
»

If private foundation status was terminated
under section 507(b)(1)(A), check here . .

-0
-0

24

Total operating and administrative

D Other (speaify) | F  If the foundation 1s in a 60-month termination
> S 786,818,554. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B). check here . . .

Part| |Analysis of Revenue and (d) Disbursements
Expenses (The total of amounts in (a) Revenue and (b} Net investment (c) Adjusted net for chantable
columns (b), (c), and (d) may not neces- expenses per books income income purposes
sarily equal the amounts in column (a) (cash basis only)
(see instructions) )

1 Coninbutions, gifts, grants, elc received (attach schedule) « - 41,250, 000. !
2 Check > f the foundation 1s not required to attach Sch B
3 Interest on savings and temporary cash investments « < . . 2,4 80. 2,480.
4  Dwidends and interest from secunlies« + + « o o . . 2,366,583. 2,366,583,
BAGOSSIEntS « « + « » + « & 4w e nw e o
b Net rental income
or(loss) . . . .
R 6 @ Net gan or (loss) from sale of assets nol on line 10 16,271,874.|1,-6a Stmt
E | PSommereetral 19,068,801 #
E 7 Capttal gain net income (from Part IV, line 2) 16,271,874. b
N 8 Netshortterm capttaigain « « + « « + « o 4 —_
U 9 Income modifications « « + « & o+ e 0 a4 s
E 40 a Gross sales less R‘E@ D
returns and 8 l
allowances . . - Q
L C f |
bisstSon . gl NUY [Ib 2017 |y |
¢ Gross profit or {loss) (attach schedule) « « . « « « . & E |
11 Other ncome (attach schedule) . . . . . . . . OG D E N, UT i
~ 12 Total Addlnes1through11. . - - - - . . . 59,890, 937. 18, 640,937, !
= 13 Compensation of officers, directors, trustees, etc . - 540,833. 351, 250.
NS 14 Other employee salanes and wages . . . . . 602, 500. 602,500.
oD 45 Pension plans, employee benefits. . . . . . . . 131 , 679. 73 , 729.
S A 16 a Legal fees (attach schedule). « « « . « . «. . .
-~ I\DII b Accounting fees (attach sch). . L—16k Stmnt. 3,800.
% h ¢ Other professional fees (attach sch) L—16C Stmt. 441,845, 441,845.
Cg 1 17 Inferest « + « « s e e e e 0 s e e s
LLé $ 18  Taxes (attach schedule)(see mstrs) See Line.18 Stmt 58, 665. 48,326.
Zﬁ x 19 Depreciation (attach |
FT T schedule) and depletion « + « « « o o . o . 26,251. {
h \Il 20 Ocoupancy « « + + o4 e nwa e s a e 46,265. 46,265.
QG E | 21 Travel conferences, and meetings .+ . . .« . . . 35,138. 35 , 1 23.
mA E 22 Prntingandpublications « « o+« . s . 0w s 5 , 146. 5 ’ 126.
g )FS 23 Other expenses (attach schedule)
ﬁ See Line 23 Stmt 3,578,640. 3,536,724. 40,779,
s ~—~—
E
S

expenses Add lines 13through23 . . . . . . .
25
26

Contnbulions, gifts, granispaid . « « « « « o ¢ v .

Total expenses and disbursements
Addlnes24and25. « + « « 4 & 4 0 4 4.

5,470,762.

3,536,724.

1,644,943.

37,250,000.

37,250,000.

42,720,762,

3,536,724.

38,894,0943.

Subtract line 26 from line 12
a Excess of revenue over expenses
and disbursements

27

b Net investment income (if negative, enter -0-). . .

€ Adjusted net income (If negative, enter -0-)

17,170,175,

15,104,213.

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAQ301 12/16/16

526

Form 990-PF (2016)
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Form 990-PF (2016) The Pyramid Peak Foundation 45-3444341 Page 2
Attached schedules and amounts in the description Beg|nn|ng of year End of year
I | I hould be for end-of- ts onk
Part 1l |[Balance Sheets (cgeuggss"f;mse) or end-of-year amounts only (a) Book Value (b) Book Value (c) Fair Market Value

.1 Cash —non-interest-bearing . . . . . ... ... ........

2 Savings and temporary cash investments 8,778, 385.

3,746,225,

3,746,225.

|

!
|

3 Accountsrecevable . . . .. .. .. 4
Less allowance for doubtful accounts *

4 Pledgesreceivable. . . . . .. ... -
»>

Less allowance for doubtful accounts

Grants receivable

Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see nstructions)

31 Total liabilities and net assets/fund balances

(seenstructions). . . . . . . . . 0o e e e 673,558,618.

786,818,554.

7 Other notes and loans receivable (attach sch) . > 2,055,000. [L-7 Stmt ]
g Less allowance for doubtful accounts > 6_ 675,000. 2,055,000. 2,055,000.
S 8 INVentories forsale oruse - « « v v v v v v v et
$ 9 Prepaid expenses and deferred charges . . . . . . . . . .. ..
S | 10a Investments — U S and state government
obligations (attach schedule) . . . . . . .. ... ... ... ..
b Investments — corporate stock (attach schedute) . L7100, Stmt | 661,651,821. 777,290,390.] 777,290, 390.
c Investments — corporate bonds (attach schedute). . . . . . . . . .. ..
11 Investments — land, buildings, and
equipment basis. . . . . ... L.
Less accumulated depreciaon
(attachschedule) . . . . . . . . . ... > -
12 Investments — mortgage loans . . . . . . [
13 Investments — other (attach schedule) . . L=13 Stmt . . .. 2,397,934. 3,381, 3109. 3,381, 319.
14 Land, buildings, and equipment basis * ~ _J'
Less accumulated deprectaton T 7
(attach schedule) . . . . . . . .. ... > 51,498. 341, 640. 341, 640.
15 Other assets (describe ™ L-15 Stmt _ __ ) 3,980. 3, 980. 3,980.
16 Total assets (to be completed by all filers —
see the instructions Also, see page 1,item ). . . . . . . .. .. 673,558, 618. 786,818, 554. 786,818,554,
L | 17 Accounts payable and accrued expenses. . . . . . « . . .. .. 42,
;\ 18 Grantspayable. . . . . . . . .. . ..o o o oo
B | 19 Deferred reVENUE - « « v v v v v e e e e e e e e e e
ll_ 20 Loans from officers, directors, trustees, & other disqualified persons . . . .
| 21 Mortgages and other notes payable (attach schedule) . . . . . . . .. ..
.|r 22 Other habilties (deseribe > )
E 23 Total liabilities (add ines 17 through22) . . . . . . . ... .. 42.
Foundations that follow SFAS 117, check here . . . . ’|_|
and complete lines 24 through 26 and lines 30 and 31.
NF | 24 Unrestricted . . « v v v v v v v i it e e e e e e e e
gl' “ 25 Temporanlyrestricted . . . . . . . .. ..o
D | 26 Permanentlyrestricted . . . . . .. .. ... . 0oL
é B Foundations that do not follow SFAS 117, check here . ™
S A and complete lines 27 through 31.
$ ;L\ 27 Captal stock, trust principal, or currentfunds . . . . . . . . . ..
S N | 28 Paid-in or capital surplus, or land, bldg , and equipmentfund . . . . . . .
o g 29 Retained earnings, accumulated income, endowment, or other funds . . . . 673,558, 618. 786,818,512.
R S8 | 30 Total net assets or fund balances (see instructions) . . . . . 673,558, 618. 786,818,512,

| Part lll| Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part ll, column (a), ine 30 (must agree with
end-of-year figure reported onprioryears return). . . . . . . . L Lo e b e e s e e e e e e e 1 673,558,618.
2 Enteramountfrom Part ], line27a . . . .« o o i it e e e e e e e e e e e e e e e e e e e 2 17,170,175.
3 Otherincreases not included in line 2 (itemize) . . . .*> Unrealized gain 3 96,089,719.
4 AdAINes 1,2, 8N 3 « o & v e e e e e e e e e e e e e e e e e e e e e e 4 786,818,512.
5 Decreases not included in line 2 (temize} . . . . . . . 5
6 Total net assets or fund balances at end of year (Iine 4 minus line 5) — Part II, column (b), lne 30 . . . .. . ... 6 786,818,512,
BAA TEEA0302 12/16/16 Form 990-PF (2016)




Form 990-PF (2016) The Pyramid Peak Foundation 45-3444341 Page 3
[Part IV_|Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acqured | {€) Date acqured | (d) Date sold
‘ 2-story brick warehouse, or common stock, 200 shares MLC Company) F[’):F[’)lgﬁ::;s (mo . day. yr} (mo, day. yr)
1a Covey Capital Partners P 04/12/12 06/30/16
b lLongleaf Partners Fund- cap gain distribution D 10/11/12 [11/16/16
¢ Innova Fund IIT P 08/29/14 [12/31/16
d Covey Capital Currency Losses P 04/12/12_ 06/30/16
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 18,545,374. 0. 18,545,374.
b 507,592. 0. 507,592.
c 15,835. 17,840. -2,005.
d 0. 2,779,087. -2,778,087.
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

FMV as of 12/31/69 (j) Adjusted basis (k) Excess of col (1)
1) as of 12/31/69 over col (), if any

{0 Gains (Col (h)

gain minus col (k), but not less

than -0-) or Losses (from col (h))

a 18,545,374.
b 507,592.
c -2,005.
d -2,779,087.
e
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) { X e ! 7—
If (loss), enter -0- in Part |, ine 7 | 2 16,271,874.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (¢) (see instructions) If (loss), enter -0- _I_.
INPart ], INE 8 . . & & vt i e e e e e e e e e e e e e e e e e e e e e e e _ 3

[Part V |Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period?
If 'Yes,’ the foundation does not qualify under section 4940(e) Do not complete this part

L—_IYes No

1

Enter the appropriate amount in each column for each year, see the instructions before making any entries

(c)
Net value of
nonchantable-use assets

(a) (b)
Base period years Adjusted qualifying distributions

Calendar year (or tax year

(d)
Distribution ratio
{col (b) divided by col (c))

beginning in)
2015 66,808,389. 618,740, 356. 0.107975
2014 35,547,365. 440,069,772, 0.080777
2013 30,682,745. 395,277,517. 0.077623
2012 24,305,851. 175,019, 599. 0.138875
2011 200, 650. 14,279,508. 0.014052
2 Totalofline 1,column(d) . . . . .« « . oo e e e e e e 2 0.419302
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence f lessthanSyears . . . . . . . . ... ... ... 3 0.083860
4 Enter the net value of noncharitable-use assets for 2016 from Part X, me 5. . . . . . . .. .. .. ... 4 722,224,635,
§ Multplylinedbyline3 . . . . . . o o i i e e e e e e e 5 60,565,758.
6 Enter 1% of net investment income (1% of Part 1, ine27b) . . . . . . . . . . ... ... . ... 6 151,042.
7 AddInesS5andB. . .« . v v v o i e e e e e e e e e e e e e e 7 60,716,800.
8 Enter qualfying distnibutions from Part Xl me4 . . . . . . . . ... .. o oo s 8 38,894,943,
If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions
BAA TEEA0303  12116/16 Form 990-PF (2016)




Form 990-PF (2016) The Pyramid Peak Foundation 45-3444341 Page 4

[Part VI |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1 a Exempt oberallng foundations described in section 4940(d)(2), check here . . . . * |_| and enter "N/A’ on line 1 J
Date of ruling or determination letter (attach copy of letter if necessary — see instructions)
b Domestic foundations that meet the section Zgzo?e) requirements In Part V, R | 302,084.
check here . * Dand enter1% of Part |, ine27b . . . . . . . . i i e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, ine 12,col (b) . . . . . |
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Othersenter-0-) . . . . .« v v i v i vt e e e e e e e e e e 2 0.
3 AdAINES 1ANd 2. « v v v e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 3 302,084.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) . . . . . 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter-0- . . . . . .. ... . ... 5| _ 302,084.
6 Credits/Payments
a 2016 estimated tax pmts and 2015 overpayment credttedto 2016 . . . . . . . . . .. oL 6a 767,947.
b Exempt foreign organizations — tax withheld atsource . . . . . . . .. ... ... 6b
¢ Tax paid with application for extension of time to file (Form 8868). . . . . . . . .. 6¢c
d Backup withholding erroneously withheld . . . . . . . . .. .. v oo oo 6d o
7 Total credits and payments Add lines Bathrough6d . . . . . . . .« o oL oo e 7 767,947.
8 Enter any penalty for underpayment of estimated tax Check here l:] if Form 2220 1s attached . . . . . . . . 8
9 Tax due If the total of lines 5 and 8is more than line 7, enteramountowed . . . . . . . . . .« v v v oo oo 1 9
10  Overpayment If ine 7 is more than the total of ines 5 and 8, enter the amount overpaid . . . . . . . .« oo o v oo > 10 465,863.
11 Enter the amount of ine 10 to be Credited to 2017 estimatedtax . . . . . > 465,863. Refunded . . . .»| 11
[Part VII-A | Statements Regarding Activities
1 a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did 1t Yes | No
participate or intervene In any political campaign? . . . . . .. L Lh oo e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see instructions forthe definition)?. . . . . . .« . L e e e e e 1b X
If the answer 1s 'Yes’ to 1a or 1b, attach a detailed description of the activites and copies of any materials published
or distnibuted by the foundation in connection with the activities I R
¢ Did the foundation file Form 1120-POL forthisyear? . . . . . . . . . o oo oo vt i e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation . . . ™ $ (2) On foundation managers . . . . * $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers . . . . * $ !
2 Has the foundation engaged n any activities that have not previously been reported tothe IRS? . . . . . .. . ... .. v . 2 X
If 'Yes,' attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes,” attach a conformed copy of the changes . . . . . . .. . .. 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more during theyear? . . . . . ... . ... ... .. 4a X
b If 'Yes,' has it filed a tax return on Form 990-T forthisyear? . . . . . . . . o v v v it v v i b i e e 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction duringtheyear? . . .+ .« .+« o o v v v e e e e 5 X
If 'Yes,’ attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict —
with the state law remain in the governing INStrument? . . . . . . v o v v vt s e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any ime during the year? If *Yes,” complele Partli, col (), andPartXV . . . . . . . . . . . .. 7 X
8 a Enter the states to which the foundation reports or with which 1t is registered (see instructions) . . . . . . . .. >
TENNESSEE
b If the answer Is 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to lhe Attorney General —
(or designate) of each state as required by General Instruction G? If ‘No,” atfach explanation . . . . . . . < « - o v v v v e e e e 8b| X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942()}(5) - — J
for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If 'Yes,' complete Part XiV . . . .| 9 X
10 Did any persons become substantial contributors durning the tax year? If 'Yes,” attach a schedule listing their names
GNOAOAIESSES « «+ + + v v o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e s e s s 4 e 10 X
BAA Form 990-PF (2016)

TEEAQ304 12/16/16



Form 990-PF (2016) The Pyramid Peak Foundation 45-3444341 Page §
[Part VII-A || Statements Regarding Activities (continued)
11 At any time duning the year, did the foundation, directly or indirectly, own a controlled entity Yes | No
within the meaning of section 512(b)(13)? If 'Yes,’ attach schedule (see instructions) . . . . . . . . ..o v v v 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' attach statement (see Instructions). . . . . . . . . Lo Lo oo s o e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applcation? . . . . . . 13 X
Websiteaddress . . . . . . ..o oo a0l *N/A
14 The books are ncareof » Melissa R. Russell Telephoneno > (901) 818-5239
Locatedat ™ 1350 _Concourse Avenue, Suite 383 Memphis _ __ _ IN_ ZiP+4 ™ 38104 ________
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Checkhere . . . . . . . .. .. .. ... > D—
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . . . . .. . ... ... >| 15 |
16 At any time duning calendar year 2016, did the foundation have an interest in or a signature or other authority over a Yes | No
bank, securities, or other financial account in a foreign country? . . . . . . . o Lo e e oL s e e 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114 If 'Yes,’
enter the name of the foreign country ™ ET
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes’ column, unless an exception applies. Yes | No
1 a Duning the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . . .. DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUANITIEA PEISON? « « « & v v o v e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . ... Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of adisqualified person)?. . . . . . . o o 0 o oL e e e e e e DYes No
(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within 90days ). . + . . .« v v v v v oo s DYes No
b If any answer 1s 'Yes' to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . .. .. .. 1b
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . . .. ... ... > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, -~
that were not corrected before the first day of the tax year beginningin 20162 . . . . . . . .. . v oo o v o oo 1¢c X
2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4942())(5))
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d
and 6e, Part X|ll) for tax year(s) beginning before 20162 . . . . . . . . . . . ..o oo o DYes No
If 'Yes,' hst the years » 20,20 __,20 20
b Are there any years histed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to | S
all years hsted, answer 'No' and attach statement —see instructions ) . . . . . . . .. . oo o oo 2b X
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
»20  ,20__ ,20 _ ,20 _ _
3 a Dud the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time duringtheyear? . . . . . . . . . . o i e e e e e e e e Yes |:| No
b If 'Yes,' did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to -
determine If the foundation had excess business holdings n2016). . . . . . . . . o v v v i v v i v e b b e e e 3b X
4 a Did the foundation invest during the year any amount in a manner that would jeopardize its
chartable PUIPOSES? « .« v v v v ot e e e e e e e e e e e e e e e e e e e e e e e e e e 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
Jeopardize its chantable purpose that had not been removed from jeopardy before the first day of
the tax year beginning N 20167, . . . . . . o L i e e e e e e e e e e e e e 4b X

BAA

TEEAQ305 12/16/16

Form 990-PF (2016)



Form 990-PF (2016)

The Pyramid Peak Foundation

45-3444341

Page 6

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5 a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration drive?
(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a chantable, etc , organization described

In section 4945(d)(4)(A)? (see INStructions) . . .« . . . . . L L Lo e e e e e e

(5) Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals?

b If any answer is 'Yes' to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions

described in Regulations section 53 4945 or in a current notice regarding disaster assistance

(see Instructions)?

Organizations relying on a current notice regarding disaster assistance check here

c If the answer s 'Yes' to question 5a(4), does the foundation claim exemption from the

tax because It maintained expenditure responsibility for the grant?
If 'Yes,’ attach the statement required by Regulations section 53 4945—5(d)

6 a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums

onapersonalbenefitcontract? . . . . . . . .. L e e e e e e e e e
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If 'Yes’ to 6b, file Form 8870

7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b if 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction?

5b
No
...| 6b X
No
... 7b

Part VIll |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 __List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average

{c)Compensation

(d)Contributions to

(e) Expense account,

(a)Name and address dg\?oL;resdptgrg:’):ﬁron (I;,?t:tr p(?_')d ! ptle;gl?:\eded%?gﬁgi other allowances
compensation
James R. Boyd _ _ ___________
1350 _Concourse Avenue, Ste 383 [Exec. Dir. & Director
Memphis TN 38104 40.00 351,250. 0. 0.
Lee Harper = _ __ _____ ______
6410 Poplar Avenue, Ste 300 _ __|Director
Memphis TN 38119 1.00 0. 0. 0.
Melissa R. Russell _______ __
1350_Concourse Avenue, Ste 383 _|CFO/Treasurer
Memphis TN 38104 40.00 189, 583. 43,333. 0.
See Information about Officers, Directors, Trustees, Etc
0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.’

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

{(d)Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Sherry D. Crane

1350 Concourse Avenue, Ste 383 _|Business Manager

Memphis TN 38104 40.00 81,250. 16,900. 0.
Gregory M Thompson _ __ _ ______

1350 Concourse Avenue, Ste 383 _|Education Director

Memphis TN ~ 38104 40.00 254,583. 0. 0.
Heather M Jamerson _ __ __ __ ___

1350_Concourse Avenue, Ste 383 _|Program Officer

Memphis TN 36104 40.00 102, 083. 0. 0.
Adriane A Williams _ ____ _____

1350 Concourse Avenue, Ste 383 _|Program Officer

Memphis TN ~ 38104 40.00 164,583, 0. 0.
Total number of other employees paid over $50,000 . . . . . . o ¢« v o v v 0 e e e e e e e e e e e s > 4
BAA TEEAO306 12/16/16 Form 990-PF (2016)



Form 990-PF (2016) The Pyramid Peak Foundation 45-3444341 Page 7

Part Vil |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

"and Contractors (continued)

3 Five highest-paid independent contractors for professional services {see instructions). If none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

Covey Capital Advisors, LLC Asset Management

3,273,915,

BNY Mellon Asset Servicing Asset Custody

78,992.

Health and Education Consultants, LLC Consulting

145,921.

Heather Jamerson Consulting

74,871.

Sarah Lockridge-Steckel Consulting

124,319.

None

|Part IX-A ISummary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 The Foundation performs no direct charitable activities.

37,250,000.

[Part IX-B [ Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 None_ _ _ oo

None

BAA

TEEAO307 12/16/16

Form 990-PF (2016)



Form 990-PF (2016) The Pyramid Peak Foundation

45-3444341

Page 8

Part X |Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes
a Average monthly fair market value of S@CUMHES .« . « . . . o v e i e e e e e e e e e e e e 1a 728,236,433.
b Average of monthly cash balances . . . . . . . . . . . L L e e e e e e e e e e e 1b 4,906,679.
€ Fair market value of all other assets (see InStructions) . . . . . . . v« « v v v i vt i e e e e 1c 79, 868.
dTotal (add NeS 12, D, BNA C) . « « « v v v i i i e e e e e e e e e e e e e e e e e e e e e 1d| 733,222,980.
€ Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation). . . . . . . .. . . L. Lo e ue |
2 Acquisition indebtedness applicabletoline tassets . . . . . . . .. .. . .. .o o o oo 2
3 Subtracthne 2from hine 1d . . . . & . . o o e e e e e e e e e e e e e e e e e e e e e e e e e e 3 733,222,980.
4 Cash deemed held for chartable activities Enter 1-1/2% of line 3
(for greater amount, SEE INSIFUCLIONS) . « + « « v v v v v v b b e e et e e e e e e e e 4 10,998, 345.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andonPartV,lne4. . . . . . .. 5 722,224,635.
6 Minimum investmentreturn. Enter 5% of IN@ 5 . . . & . v v i v i i e e e e e e e e e e e e e e e 6 36,111,232.
(Part X1 _|Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations
and certain foreign organizations check here » ﬂand do not complete this part )
1 Minmum investment return from Part X, Ine@ 6 . . . . . .« . . . L e e e e e e e e e e e e e e e 1 36,111,232.
2a Tax on Investment income for 2016 from Part VI, lne5. . . . . . .. .. ... .. 2a 302,084.
b Income tax for 2016 (This does not include the tax from PartVI). . . . . . . . .. 2b
CAdAINES 22 and 2D . . . . . v i e e e e e e e e e e e e e e e e e e e e e e e e e e e e 2¢ 302,084.
3 Distributable amount before adjustments Subtract ine 2cfromline1. . . . . . . . .. oo o oo 3 35,809,148,
4 Recoveries of amounts treated as qualifying distnibutions . . . . . . . . ..o o oo 4
B AdAINES 3 and 4. . . . . . i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 5 35,809, 148.
6 Deduction from distnibutable amount (see instructions) . . . . . . . . . L oo oo e d s 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xlll, line 1. . . . . . .. .. 7 35,809, 148.
|Part XH lQuaIifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contrnibutions, gifts, etc — total from Part |, column (d), Iime26. . . . . . . . . . . . oo 1a 38,894, 943.
b Program-related investments — total from Part IX-B. . . . . . . . . . o i i e e 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes . . . . . . . 2
3 Amounts set aside for specific charitable projects that satisfy the e
a Surtability test (prior IRS approvalrequired). . . . . . . . 0 oL e e e e e e e e e e 3a
b Cash distribution test (attach the required schedule) . . . . . . . . v v v i it i e e e e 3b
4 Quallfying distributions. Add lines 1a through 3b Enter here and on Part V, hne 8, and Part Xl lne 4. . . . . . 4 38,894,943,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, Ine 27b (S€e INSIrUCHIONS) . + « + v+ v ¢ v v v i et et e e e e e e e 5 0.
6 Adjusted qualifying distributions. Subtract ine 5fromfine4 . . . . . . . . . .. ..o oo 6 38,894,943,
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
BAA Form 990-PF (2016)

TEEA0308 12/16/16



Form 990-PF (2016) The Pyramid Peak Foundation 45-3444341 Page 9
| Part Xl Undistributed Income (see instructions)
(a) (b) (c) (d)
Corpus Years prior to 2015 2015 2016

1 Distnibutable amount for 2016 from Part XI,
INE 7 v v v e e vt e e e et e e e e e s

2 Undistiibuted income, If any, as of the end of 2016
a Enter amount for 2015only. . . . . . . . . ..
b Total for prior years 20 .20 .20
3 Excess distnbutions carryoveTlf any,mow

35,809,148.

aFrom2011 . . .. .. 24,615.
bFrom?2012 . . . . .. 15,906, 715.
¢cFrom2013 . . . . . . 11,273,263,
dFrom2014 . . . . . . 13,990, 300.
eFrom2015 . . . . .. 37,323,215.

f Total of ines 3athroughe . . . . . . . . ...
4 Qualfying distributions for 2016 from Part

Xil,Line4 ™ S 38,894, 943.
a Applied to 2015, but not more than line 2a . . .

b Applied to undistnbuted income of prior years
(Election required — see instructions). . . . . .

¢ Treated as distributions out of corpus
(Election required — see instructions). . . . . .

d Applied to 2016 distributable amount . . . . . .
e Remaining amount distnbuted out of corpus . .

5 Excess disinbutions carryover appliedto 2016 . . . . .
(If an amount appears tn column (0}, the
same amount must be shown in column (a) )

| 6 Enter the net total of each column as
‘ indicated below:

a Corpus Add lines 31, 4c, and 4e Sublract line L

b Prior years' undistributed income Subtract
inedbfromline2b. . . . . .« .o

¢ Enter the amount of prior years’ undistnbuted
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed . . . . . . .

d Subtract line 6¢ from line 6b Taxable
amount — see instructions . . . . . ..

e Undistributed income for 2015 Subtract line 4a from
line 2a Taxable amount — see instructions. . . . . . .

f Undistributed income for 2016 Subtract lines
4d and 5 from line 1 This amount must be
distributed N 2017 . . - - . . o e

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
! section 170(b)(1)(F) or 4942(g)(3) (Election
‘ may be required — see instructions) - . . . . .

8 Excess distributions canyover from 2011 not
applied on line 5 or line 7 (see instructions) . . .

9 Excess distributions carryover to 2017.
Subtract lnes 7 and 8 fromline6a . . . . . . .
10 Analysis of ine 9

a Excess from 2012 . . 15,906, 715.

78,518,108.

35,809,148.

3,085,795,

81,603,903.

24,615.

81,579,288.

b Excess from 2013 . . 11,273,263.

¢ Excess from 2014 . .
d Excess from 2015 . .
e Excess from 2016 . .

13,990,300.

37,323,215,

3,085,795,

BAA

TEEAO309 12/16/16

Form 990-PF (2016)



Form 990-PF (2016) The Pyramid Peak Foundation 45-3444341 Page 10
[Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
1s effective for 2016, enterthe date oftheruling. . . . . . . . . o 0 o 0 0 i i e e e e e >
b Check box to indicate whether the foundation 1s a private operating foundation described in section |_] 4942(j)(3) or | 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years ¢) Total
o Eam AT 2016 0)201s (012014 (@2013 “

eachyearlisted . ... ... ......

b85%oflne2a . .. ... ........

¢ Qualifying distributions from Part XII,
ine 4 foreach yearlisted. . . . . . . ..

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities . . . . . .

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract ine 2d fromlne2¢c . . . . . ..

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets’ alternative test — enter
(1) Valueofallassets . . . . ... ...

(2) Value of assets qualifying under
section 4942()3¥B)(1) . - . . . . . .

b ‘Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6foreachyearlisted . . . . . ... ...

¢ ‘Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securnities loans (section
512(a)(5)), orroyalties). . . . . . . .

{2) Support from general public and 5 or
more exempt organizations as provided
in section 4942()3)BY(my. - . . . . . ..

(3) Largest amount of support from
an exempt organization . . . .. ..

(4) Gross investment income . . . . . .

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in

assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the

close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
0. Mason Hawkins

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater interest
None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here ™ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds |If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,

complete tems 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

BAA TEEA0310 12/16/16 Form 990-PF (2016)



Form 990-PF (2016) The Pyramid Peak Foundation

45-3444341 Page 11

[Part XV [Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Recipient show any relationship to Foundation Purpose of grant or
any foundation manager sr;actlu?e%ft contnbution Amount
Name and address (home or business) or substantial coninbutor P
a Paid during the year
Community Fdn of Greater Memphis |[N/A various
1900 Union Avenue
Memphis TN 38104 501 (c) 3 37,250,000.
|
Total. . . . e e e e e e e e e e e e e e e e e e 3a 37,250,000.
b Approved for future payment
Total . . . . e e e e e e e e e e e e e e e e e e e e e e 3b

TEEAQS01 12/16/16

Form 990-PF (2016)



Form 990-PF (2016) The Pyramid Peak Foundation

45-3444341 Page 12

[Part XVI-A |Analysis of Income-Producing Activities

Unrelated business income

Excluded by section 512, 513, or 514

Enter gross amounts unless otherwise indicated (e)
(a) (b} (c) (d) Related or exempt
Business Amount Exclu- Amount function income
1 P‘rogram service revenue code cstl)%ne (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies . .
| 2 Membership dues and assessments . . . . . ..
} 3 Interest on savings and temporary cash investments . . . . 14 2,480.
4 Dwvidends and interest from securities . . . . . . 14 2,366,583,
5 Net rental Income or (loss) from real estate f
a Debt-financed property . . . . . . . . ... ...
b Not debt-financed property . . . . . . . . .. ..
6 Netrental income or (loss) from personal property . . . . .
7 Otherinvestmentincome. . . . . . . ... ...
8 Gan or (loss) from sales of assets other than inventory . . . 19 16,271,874,
9 Net income or (loss) from special events . . . . .
10 Gross profit or (loss) from sales of inventory . . .
11 Other revenue
a
b
c
d
e

12 Subtotal Add columns (b), (d), and(e) . . . . . .

18,640,937,

13 Total. Addhine 12, columns (b), (d), and (&) . « - . « « « « v v o i i e e e e

(See worksheet in ine 13 instructions to venfy calculations )

18,640,937,

| Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
\ accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

N/A

BAA

TEEAQ502

12/16/16

Form 990-PF (2016)



Form 990-PF (2016) The Pyramid Peak Foundation 45-3444341 Page 13

[Part XVII_|Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of

Yes | No

(1) Cash. . . o e e e e e e e e e e e e e e e e e e e e

1a(1)

X

(2) Otherassets . . . . . . . i e e e e e e e e e e e e e e e e e e

1a(2)

oY

b Other transactions

(1) Sales of assets to a nonchantable exempt organization. . . . . . . . . . .. L L L e e e

1b(1)

(2) Purchases of assets from a noncharnitable exempt organization. . . . . . . . . . . . . o oo e

1b(2)

(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . o i i e e e e e e e e e e e

1b(3)

(4) Remmbursement arrangements . . . . . . . L L L L L L e e e e e e e e e e e e e e e e e

1b(4)

(5) Loansorloanguarantees . . . . . . o 0 i i i e e e e e e e e e e e e e e e e e e e e e e e e e

1b (5)

(6) Performance of services or membership or fundraising solicitations. . . . . . . . . . . . o s oo e e

1b (6)

€ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees . . . . . . . . . . . o oL

1¢c

Fe R Bl el e e el ke

d If the answer to any of the above Is 'Yes,’ complete the following schedule Column{b) should always show the fair market value of

the goods, other assets, or services given by the reporting foundation If the foundation received less than farr market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved (c) Name of noncharitable exempt organization {(d) Description of transfers, iransactions, and shanng arrangements

2 a Is the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations
described In section 501(c) of the Code (other than section 501(c)(3)) orinsection 5277 . . . . . . . . .. . ... .. ...

b If 'Yes,' complete the following schedule

(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of penjury, | declare that | have examined this return, inciuding accompanying schedules and statements, and to the best of my knowledge and belief, it is true,

correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
Sign May the IRS discuss
Here } this return with the

preparer shown below
| lo_[go!; ) Treasurer fsen malmetons)2
Signature of officer or trustee Date Title Yes IN°
Print/Type preparer's name Preparer’s signature Date Check I—, r PTIN

Pa id _ self-employed

Preparer |Frmsname > D E ITf=P repare a Frm's EIN >

Use On|y Firm's address  »

Phone no

BAA Form 990-PF (2016)

TEEAQ503 12/16/16



Schedule B OMB No 1545-0047

O So0.PR) Schedule of Contributors 2016
Department of the Treasury > Attach to Form 990, Form 990-EZ, or Form 890-PF.

Internal Révenue Service * Information about Schedule B (Form 990, 990-EZ, 990-PF) and its instructions Is at www.irs.gov/form990.

Name of the organization i Employer identification number
The Pyramid Peak Foundation 45-3444341
Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization

D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
I:] 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation
D 501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8). or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an organization filing Form 980, 890-EZ, or 990-PF that received, durning thedyear, contributions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and It See instructions for determining a contributor's total contributions

Special Rules

DFor an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33-1/3% support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part I, line 13, 16a, or 16b, and that
received from any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on ()
Form 990, Part VIlI, line 1h, or (1) Form 990-EZ, ine 1 Complete Parts | and |l

DFor an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, hterary, or educational
purposes, or for the prevention of cruelty to children or anmals Complete Parts I, I, and Ili

DFor an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than
$1,000 If this box 1s checked, enter here the total contributions that were received during the year for an exclusively religious,
charitable, etc, purpose Don’t complete any of the parts unless the General Rule applies to this organization because
it received nonexclusively religious, chantable, etc , contributions totaling $5,000 or more during the year . . . . . . >

Caution. An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or
990-PF), but it must answer 'No' on Part IV, line 2, of its Form 990, or check the box on fine H of its Form 890-EZ or on its Form 890-PF,
Part |, line 2, to certify that it doesn’t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Scheduie B (Form 990, 990-EZ, or 990-PF) (2016)

TEEAQ701 08/09/16



Schedule B (Form 990, 990-EZ, or 990-PF) (2016) Page 1 of 1 ofPartl
Name of organization Employer identification number
The Pyramid Peak Foundation 45-3444341

Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed

(a) (b) (c) @
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
1 0. Mason Hawkins Person

Payroll D
Noncash D

(Complete Part I

for

noncash contributions )

(a)
Number

(c)
Total
contributions

d

{d)
Type of contribution

Person D
Payroll D

Noncash D

(Complete Part il
noncash contribu

for
tions )

(a)
Number

(c)
Total
contributions

d

(d)
Type of contribution

Person D
Payroll D
Noncash D

(Complete Part Il
noncash contribu

for
tions )

(a)
Number

(c)
Total
contributions

(d
Type of contribution

Person D
Payroll D
Noncash [:]

(Complete Part Il
noncash contribu

for
tions )

(a)
Number

(c)
Total
contributions

d
Type of contribution

Person D
Payroll D

Noncash D

(Complete Part I
noncash contribu

for
tions )

(a)
Number

(c)
Total
contributions

d

{d)
Type of contribution

Person D
Payroll |:|

Noncash D

(Complete Part I

for

noncash contributions )

BAA

TEEA0702 08/09/16

Schedule B (Form 990, 990-EZ, or 990-PF) (2016)



Form 990-PF

Part |, Line 6a Net Gain or Loss From Sale of Assets 2016
Name Employer Identification Number
The ‘Pyramid Peak Foundation 45-3444341

Asset Information:

Description of Property . . . . . . Covey Capital realized gains

Date Acquwed . 04/12/12 How Acquired . .. Purchased

DateSold ... 06/30/16 Name of Buyer . . .

Sales Price . . 18,545,374 . Costorother basis (do not reduce by depreciation) . . . o,
Sales Expense . . Valuation Method . . . . Cost

Total Gain (Loss) . . 18,545,374 . Accumulation Depreciation . . .

Description of Property . . . . . . Longleaf Partners Capital Gain distributions
Date Acquired . 10/11/12 How Acquired . .. Donated

DateSold ... 11/16/16 Name of Buyer . . .

Sales Price . . 507,592. Costorother basis (do not reduce by depreciation) . . .
Sales Expense . . Valuation Method . . . . Cost

Total Gamn (Loss) . . 507,592. Accumulation Depreciation . . .

Description of Property . . . . . .. Innova Fund III

Date Acquired . (08/29/14 How Acquired . . . Purchased

DateSold ... 12/31/16 Name of Buyer . . .

Sales Price . . 15,835. Cost or other basis (do not reduce by depreciation) . . . 17,840,
Sales Expense . . Valuation Method . . . . Cost

Total Gain (Loss) . . -2,005. Accumulation Depreciation . . .

Description of Property . . . . . Covey Capital Currency Losses

Date Acquired . (04/12/12 How Acquired . .. Purchased

Date Sold . . 06/30/16 Name of Buyer . .

Sales Price . . Cost or other basis (do not reduce by depreciation) . . . 2,779,087.
Sales Expense . . Valuation Method . . . . Cost

Total Gain (Loss) . . -2,779,087. Accumulation Depreciation . . .

Description of Property . . . . . .

Date Acquired . How Acquired

Date Sold . . . Name of Buyer . . .

Sales Price . . Cost or other basis (do not reduce by depreciation) . . .
Sales Expense . . Valuation Method . . . .

Total Gain (Loss) . . Accumulation Depreciation . . .

Description of Property . . . . . .

Date Acquired . How Acquired

Date Sold . . . Name of Buyer . . .

Sales Price . . Cost or other basis (do not reduce by depreciation) . . .
Sales Expense . . Valuation Method . . . .

Total Gain (Loss) . . Accumulation Depreciation . . .

Description of Property . . . . . .

Date Acquired . How Acquired

Date Sold . . . Name of Buyer . . .

Sales Price . . Cost or other basis (do not reduce by depreciation) . . .
Sales Expense . . Valuation Method . . . .

Total Gain (Loss) . . Accumulation Depreciation . . .

Description of Property . . . . . .

Date Acquired . How Acquired

Date Sold . . . Name of Buyer . . .

Sales Price . . Cost or other basis (do not reduce by depreciation) . . .
Sales Expense . . Valuation Method . . . .

Total Gain (Loss) . . Accumulation Depreciation . . .

TEEWA4004 06/24/16



Form 990-PF Part i, .
Lines 6 and 7 Receivables 2016

Name Employer Identfication Number
The iyramid Peak Foundation 45-3444341

Lender Information
Loan Recelvable Type 3

Borrower's Name  Visible Music College Borrower's Ttle  Visible Music College
Check Box, If Borrower i1s a Business Relationship of Borrower (other loans only) Non-profit organization
Repayment Terms 12 months Borrower's Secunty none
Purpose of Loan Non-profit construction loan Descniption of Consideration Cash

Orniginal Amount 1,600,000. Begmnning Year Balance 0. Year End Balance 1,600,000.
FMV of at Year End 1,600,000. FMV of Consideration 1,600,000.

Allowance for Doubtful Accounts (other loans only) 0.

Dateof Note 12/07/16 Matunty Date 12/07/17 Interest Rate 0.00

Loan Receivable Type 3

Borrower's Name  Goodwill Excel Center Borrower's Ttle Goodwill Excel Center
Check Box, if Borrower 1s a Business L)i[ Relationship of Borrower (other loans only} Non-profit organization
Repayment Terms 6 months Borrower's Security none
Purpose of Loan Cash Description of Consideration cash

Onginal Amount 255, 000. Begnning Year Balance 0. Year End Balance 255,000.
FMV of at Year End 255, 000. FMV of Consideration 255, 000.

Allowance for Doubtful Accounts (other loans only) Q.

Date of Note 07/26/16 Maturty Date (07/29/17 Interest Rate 0.00

Loan Recevable Type 4

Borrowers Name Ag Innovation Development Group Borrower's Title  Ag Innovation Development Group
Check Box, if Borrower is a Business Bl Relationship of Borrower (other loans only) Non-profit subsidiary

Repayment Terms 6 months Borrower’s Securty none
Purpose of Loan Incubator Accelerator program Description of Consideration cash

Onginal Amount 200, 000. Begmnning Year Balance 0. Year End Balance 200, 000.
FMV of at Year End 200, 000. FMV of Consideration 200, 000.

Allowance for Doubtful Accounts (other loans only) 0.

Date of Note (08/12/16 Maturty Date 02/12/17 Interest Rate 0.00

Loan Recewable Type

Borrower's Name Borrower's Title

Check Box, if Borrower I1s a Business U Relationship of Borrower (other loans only)

Repayment Terms Borrower's Secunty

Purpose of Loan Description of Consideration

Orniginal Amount Beginning Year Balance Year End Balance

FMV of at Year End FMV of Consideration

Aliowance for Doubtful Accounts (other loans only)

Date of Note Matunty Date Interest Rate

TEEW4003 06/24/16



The Pyramid Peak Foundation 45-3444341

Miscellaneous Statement

Statement Required By Part VII-A, Line 12:

All grants are made to a donor-advised fund which makes contributions to various 501(c) {3}

organizations which have been recommended

by the Foundation. Each of these entities

has its own particular exempt function or

activity which has been vetted by the IRS

in the process of granting it exempt status.

Total



The Pyramid Peak Foundation

45-3444341

Form 990-PF, Page 1, Part [, Line 18
Line 18 Stmt

Taxes Rev/Exp Book Net inv Inc Adj Net Inc Chanty Disb
Federal excise tax 0.
Payroll taxes 58, 665. 48,326.
Total 58,665. 48, 326.
Form 990-PF, Page 1, Part |, Line 23
Line 23 Stmt
Other expenses Rev/Exp Book Net Inv Inc Ad) Net Inc Chanty Disb
Supplies 11,012, 11,012,
Maintenance 14,770. 14,770.
Miscellaneous 54,164, 54,164.
Postage 1,202. 1,169.
Portfolio management fees 3,403,568. 3,403,568.
Custodial fees 78,992. 78,992,
Entertainment 7,399. 7,310.
Dues & subscriptions 6,015, 5,000.
Insurance 1,518. 1,518.
Total 3,578, 640. 3,536,724. 40,779.
Form 990-PF, Page 6, Part VII!, Line 1
Information about Officers, Directors, Trustees, Etc.
(a) (b) (c) (d) (e)
Name and address Title, and Compensation Contrnbutions Expense
average hours (If not paid, to employee account, other
per week enter -0-) benefit plans allowances
devoted to and deferred
position compensation
Person. . Business . D
0. Mason Hawkins
6410 Poplar Avenue, Ste 900 | Member & Director
Memphis TN 38119 1.00 0. 0. 0.
Person. . I X I Business . | |
Andrew R. McCarroll
6410 Poplar Avenue, Ste 900 | Secretary & Director
Memphz1s TN 38119 2.00 0. 0. 0.
Total
0. 0. 0.




The Pyramid Peak Foundation

45-3444341

Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees

Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Burleigh Consulting | Tax preparation-PSP 1,200.
KPMG LLP Tax consulting 2,600.
Total 3,800.
Form 990-PF, Page 1, Part |
Line 16¢ - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Archimania Architect services 41,940. 41,940.
Beath and Bdueation Consultants | Consulting 145,921. 145,921.
Spillman Mitchell Consulting | Consulting 30,982. 30,982.
Heather Jamerson | Strategic Planning 74,871. 74,871.
Sarah Lockridge-Steckel | Consulting 124,319, 124,319.
Kevin Dean Consulting 20,000. 20,000.
Little Bird Innovation | Consulting 3,812. 3,812.
Total 441,845, 441,845,
Form 990-PF, Page 2, Part Il, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
Longleaf Partners Funds 24,232,909. | 24,232,909.

Longleaf Partners

International Fund

47,225,113.

47,225,113.

Longleaf Partners

Global Fund

48,499,594.

48,499,594.

Longleaf US UCITS

Fund

1,192,261.

1,192,261.

Covey Capital - see attached schedule

235,360,810.

235,360,810.

GTX

20,195,751.

20,185,751.

Longleaf Asia UCITS

21,560,000.

21,560,000.

Southeastern Concentrated Value- EMEA LTD 378,023,943. 1 378,023,943.
MIME Holdings, Inc. 1,000, 000. 1,000, 000.
UBS- Cash 9. 9.
Total 777,290,390. 777,290,390.




The Pyramid Peak Foundation

Form 990-PF, Page 2, Part Il, Line 13
L-13 Stmt

Line 13 - Investments - Other:

End of Year
Fair Market
Value

Book
Value

Innova Fund III

3,381,319. | 3,381,319.

Total

3,381,319. 3,381,3189.

Form 990-PF, Page 2, Part if, Line 15
Other Assets Stmt

Beginning End of Year
Line 15 - Other Assets: Year Book Book Fair Market
Value Value Value
Security deposits 3,980. 3,980. I 3,980.
Total 3,980. 3,980. 3,980.




Federal Basis

Pyramid Peak Foundation

06/05/17

] Depreciation Schedule by G/L Account Number 02:24PM
For the 12 Months Ended 12/31/16
Asset Date Accum Depr Current Accum Depr
No Asset Description Acquired Method Lfe Sold? Cost 01/01/16 Depreciation 12/31/16
120 Furniture and Equipment
16 Computer cabling 01/01/12 200% DB 05/00 N 7,699 30 6,368 86 886 96 7,255 82
7 Custom office furniture 01/10/12 200% DB 05/00 N 33,780 00 27,942 82 3,891 45 31,834 27
13 Upholstery and drapery fabric 01/10/12 200% DB 05/00 N 37,117 68 30,703 75 427595 34,979 70
15 HP color lasenet copier 01/19/12 200% DB 05/00 N 2,653 64 2,195 09 305 70 2,500 79
17 Painting - The Living Room 01/24/12 200% DB 05/00 N 1,638 75 1,355 57 188 79 1,544 36
8 Storage breakfront cabinet 01/30/12 200% DB 05/00 N 5,200 00 4,301 44 599 04 4,900 48
14 Ewe wood table 01/30/12 200% DB 05/00 N 1,250 00 1,034 00 144 00 1,178 00
9 Conference table 02/13/12 200% DB 05/00 N 8,000 00 6,617 60 921 60 7,539 20
10 Painting - Traditional Home 02/16/12 200% DB 05/00 N 5,950 45 4,922 21 685 49 5,607 70
11 Painting - Grasses of the Kimberly 02/16/12 200% DB 05/00 N 9,737 10 8,054 53 1,121 71 9,176 24
12 Upholstery 02/23/12 200% DB 05/00 N 23,460.00 19,406 11 2,702 59 22,108 70
19 Sharp 70" tv 06/07/12 200% DB 05/00 N 4,824 04 3,990 45 55573 4,546 18
18 Dell laptop 08/03/12 200% DB 05/00 N 1,294 71 1,070 98 149 15 1,220 13
21 3 small paintings for Melissa's offi 08/19/13 200% DB 05/00 N 1.200 00 854 40 138 24 992 64
20 Judy Vandergrift painting for Melis 08/20/13 200% DB 05/00 N 1,055 60 751 16 121 54 87270
22 Computer (Jim) 04/15/14 200% DB 05/00 N 3,218 84 1,673 80 618 02 2,291 82
23 Computer (Sherry) 05/02/14 200% DB 05/00 N 1,057 73 550 02 203 08 753 10
24 Lenovo Computer (Jim) 03/13/15 200% DB 05/00 N 1,036 71 207 34 33175 539 08
25 Lenovo Thinkpad and equi (Greg) 05/21/15 200% DB 05/00 N 2,541 31 508 26 813 22 1,321 48
26 HP Laserjet printer (Greg) 05/26/15 200% DB 05/00 N 928 80 185 76 297 22 482 98
27 HP Laserjet and maternials (Sherry 09/30/15 200% DB 05/00 N 3,045 80 608 16 974 66 1,583 82
28 Cisco Meraki Frrewall equipment  12/01/15 200% DB 05/60 N 410 36 82 07 131 32 213 39
30 Compter (Adriane) 02/18/16 200% DB 05/00 N 1,833 11 000 366 62 366 62
31 Computer 03/10/16 200% DB 05/00 N 2,182 15 000 436 43 436 43
Total for (Furniture and Equipment) 161,115 48 123,385 38 20,860 26 144 245 64
130 Software
5 Financtal Scan 06/19/12 200% DB 05/00 N 2,500 00 2,068 00 288 00 2,356 00
6 Quickbooks 07/06/12 200% DB 05/00 N 1,555 53 1,286 74 179 19 1,465 93
29 Firewall icense 12/01/15 ST LINE 03/00 N 776 04 21 56 258 68 280 24
Total for (Software) 4,831 57 3,376 30 725 87 4,102 17
140 Leasehold Improvements
2 Wallpaper 01/01/12 200% DB 07/00 N 9,552 88 6,568 85 852 58 7.421 43
1 Carpeting 01/10/12 200% DB 07/00 N 10,448 82 7,184 92 932 54 8,117 46
3 Various improvements 02/20/12 200% DB 07/00 N 6,970 00 4,79278 622 06 5.414.84
4 Various improvements 09/18/12 200% DB 07/00 N 25,298 53 17,396 04 2,257 85 19,653 85
Total for (Leasehold Improvements) 52,270 23 35,942 59 4665 03 40,607 62
Client Subtotal Before Sales 218,217 28 162,704 27 26,251 16 188,955 43
Less Assets Sold 000 00C
Total 218,217 28 162,704 27 26,251 16 188,955 42

Page 1
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