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Operating and Administrative Expenses

CANNE

<7

Return of Private Foundation OMB No 1545-0052

Form 990"pF or Section 4947(a)(1) Trust Treated as Private Foundation 20 1 6

> Do not enter social securty numbers on this form as it may be made pubhc.

Department of the Treasury

Internal Revenué™Service » Information about Form 990-PF and its separate instructions is at WWW.irs.gov/form990pf. - OBEN T PUBTE IRSpRETOT—
For calendar year 2016 o tax year beginning , and ending
Name of foundation A Employer identification number
MB GLASSMAN FOUNDATION 45-2385853
Number and street {or P O box number d mail 1s not delivered to street address) Roomnvsuite B Telephone number
1801 YORK STREET 303-399-3000
City or town, state or province, country, and ZIP or foreign postal code C if exemption apphcation 1s pending, check here bL_l

DENVER, CO 80206

G Check all that apply: (1 inttial return L1 Inital return of a former pubhc charity D 1f Fores @Z@TVE‘ here »
|:| Final return l:| Amended return

(] Address change 1 Name change @L o ateato oo "'°r? At pl ]
H Check type of organization: x| section 501(c)(3) exempt prvate foundation E ”m ] o fiartated
|:| Section 4947(a)(1) nonexempt charitable trust |::| Other taxable private foundation upderiseetron h THECR BEre >|:]
I Fair market value of all assets at end of year |J Accounting method: X | Cash || Accrual F Ifithe foun MATiS T A 60amonth tecxiination
(from Part /I, col (c), ne 16) E:] Other (specify) under section 507b)(1) B), check here P':,
15,045,686, |(Part I, column (d) must be on cash basts )
Analysis of Revenue and Expenses d) Disbursements
e e e e
Contributions, gifts, grants, etc., received N/A

Check (X T 1tthe toundaton s not required to attach Sch B

Intarest on savings and temporary
cash investments

Dividends and interest from securities 388,438, 388,438,
5a Gross rents

b Net rental tncome or (loss)

oW N -

62 Net gain or (loss) from sale of assets not on line 10 79 ‘ 014,
b Gross sales price for all
asseta on hine 6a

7 Capital gan net income (from Part IV, line 2) 79,014, !
8 Net short-term capital gain
9 Income modifications

Gross sales less returns
108 and allowances

Revenue

b Less Cost of goods soid
¢ Gross profit or (loss)

11 Other income 5,490, 5,490, Fee Statement 1
12 Total Add fines 1through 11 472,942, 472,942,
13 Compensation of officers, directors, trustees, etc 0. 0, 0.

14 Other employee salaries and wages
15 Pension plans, employee benefits

16a Legal fees Stmt 2 23,580, 0. 23,580,
b Accounting fees Stmt 3 2,350, 1,175. 1,175,
¢ Other professional fees Stmt 4 62,664, 62,664, 0,

17 Interest

18 Taxes Stmt 5 6,797. 1,917, 0.

19 Depreciation and depletion
20 Occupancy

21 Travel, conferences, and meetings 62. 0. 62,
22 Printing and publications
23 Other expenses stmt 6 4,633, 0. 4,633,
24 Total operating and administrative
expenses. Add lines 13 through 23 100,086, 65,756. 29,450,
25 Contributions, gifts, grants paid 643,800, 643,800,
26 Total expenses and disbursements.
Add lines 24 and 25 743,886, 65,756, 673,250,
27 Subtract ine 26 from hne 12:
8 Excass of revenue over expenses and disbursements -270 ’ 944,
b Netinvestmentincome (f negative, enter -0-) 407,186.
¢ Adjusted netincome (i negative, enter -0-) N/A
623501 11-23-18 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2016)
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Form 990-PF (2016)

MB GLASSMAN FOUNDATION

45-2385853

Page 2

Balance Sheets Attached schedules and amounts n the descnption
N column should be for end-of-year amounis only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c)Fair Market Value

Assets

1 * Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable P

1,634,797,

488,794,

488,794,

208,317,

208,317,

Less: allowance for doubtful accounts P>

4 Pledges recevable »

Less: allowance for doubtful accounts P>

Grants recervable
Recewvables due from officers, directors, trustees, and other
disqualified persons

T Othernotes and loans receivable >

Less: allowance for doubtful accounts P>

8 Inventores for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Stmt 7
Stmt 8

7,888,447,

7,866,310,

8,391,819,

5,495,569,

5,851,796,

5,620,753,

11 investments - land bulldings, and equipment basis >
>

Less accumulated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, buitdings, and equipment: basis P

stmt 9

332,652,

336,003,

Less accumulated depreciaion >

15 Other assets (describe P>

16 Total assets (o be completed by all filers - see the
nstructions. Also, see page 1, iem |)

15,018,813,

14,747,869,

15,045,686,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities (describe p»

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here » [ |
and complete lines 24 through 26 and lines 30 and 31
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and compiete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» [x]

31 Total liabilities and net assets/fund balances

0.

0.

0.

0.

15,018,813,

14,747,869,

15,018,813,

14,747,869,

15,018,813,

14,747,869,

Analysis of Changes in Net Assets or Fund Balances

1

D bW N

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 272
Other increases notncluded in line 2 (itemize) P

15,018,813,

-270,944,

0.

Add ines 1,2, and 3
Decreases not included in line 2 (itemize) B

14,747,869,

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ine 30

Djfnlajw |-

14,747,869,

623511 11-23-18

Form 990-PF (2016)



Form 930-PF (2016) MB GLASSMAN FOUNDATION 45-2385853 Page 3
[Part V] Capital Gains and Losses for Tax on Investment Income
" (a)Listand describe the kind(s) of property sold (e.g., real estate, (biFow acquired | (c) Date acqurred (d) Date sold
. 2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)
1a PUBLICLY TRADED SECURITIES
b
c
d
e
| (f) Depreciation allowed (p) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale () plus (f) minus (g)
a 79,014,
b
c
d
e
Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gain minus
. j) Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (';s 0{: 12/31/69 (ozler col. (), i angl) Losses (from col. (h))
a 79,014,
b
¢
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (foss), enter -0- in Part |, tne 7 2 79,014,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, calumn (c).
If (loss), enter -0- in Part |, line 8 3 N/A
art ualification Under Section 4940(e) for Reduced T'ax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apphes, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? ‘:' Yes [E No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount 1n each column for each year; see the mstructions before making any entries.

() {b) () (d)
Base period years Distribution ratio
Calendar year (oPtax ye%r beginning ) Adjusted qualifying distributions Net value of noncharitable-use assets (col. {b) divided by cal. (c))
2015 668,974, 14,946,339, .044758
2014 1,280,099, 11,613,620, .110224
2013 226,556, 787,681, .287624
2012 44 228, 210,210, .210399
2011
2 Total of line 1, column (d) 2 .653005
3 Average distribution ratio for the 5-year base period - divide the total on lne 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .163251
4 Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 4 14,567,331,
§ Multiply ine 4 by ine 3 5 2,378,131,
6 Enter 1% of net investment income (1% of Part [, line 27b) 6 4,072,
7 Addlines5and 6 7 2,382,203,
8 Enter qualifying distributions from Part X1I, line 4 8 673,250,

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part V) instructions.

623521 11-23-18

Form 990-PF (2016)




Form 990-PF (2016) MB GLASSMAN FOUNDATION 45-2385853

Page 4

| Part VU’ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt opératmg foundations described in section 4940(d)(2), check here P> L__1 and enter "N/A" on fine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> l:‘ and enter 1% 1

8

144,

of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Add lines 1and 2

8

,144,

afajwIn

Tax based on investmentincome. Subtract line 4 from line 3. If zero or less, enter -0-

8

2
3
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5
6

Credits/Payments:
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 6,400,
b Exempt foreign organizations - tax withheld at source &b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
Total credits and payments. Add lines 6a through 6d

6

144,

,400,

88,

7 7
8 Enter any penalty for underpayment of estimated tax. Check here E(] if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than ling 7, enter amount owed > 9

1

832,

10 Overpayment If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » 10

11 Enter the amount of line 10 to be: Credited to 2017 estimated tax B> | Refundeddp | 11

[Part VII-AT Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?

b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)?
If the answer is "Yes® to 1a or 1b, attach a detailed description of the activities and copies of any rnaterals published or
distributed by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (sectton 4955) imposed during the year:

(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for poltical expenditure tax imposed on foundation
managers.p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f *Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business grass income of $1,000 or more during the year?
b if "Yes," has 1t filed a tax return on Form 990-T for this year? N/A
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the goverming instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes, * complete Part /I, col. (c), and Part XV

8a Enter the states to which the foundation reports or with which 1t is registered (See instructions) »

Yes

No

1a

1b

1c

4a

4b

co

b If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation »
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? /f *Yes, * complete Part XIV
10 Did any persons become substantial contributors during the tax year? it “ves,” attach a schedule listing their names and addresses

X

10

X

623531 11-23-16

Form 990-PF (2016)




Form 990-PF (2016) MB GLASSMAN FOUNDATION 45-2385853

Page 5

| Part Vil-A | Statements Regarding Activities (continued)

1" At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

section 512(b)(13)? If *Yes," attach schedule (see instructions)

Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes," attach statement (see instructions)

Did the foundation comply with the public inspection requirements for its annual returns and exemption application?

Website address P> N/a

12

13

Yes

1

No

12

13 | X

14 The books are in care of J» Robert Marsh

Telephone no.p-303-399-3000

Located at p» 1801 YORK STREET, DENVER, CO

ZIP+4 P80206

15 Section 4947(a)(1) nonexempt chantable trusts iling Form 990-PF 1n hieu of Form 1041 - Check here

and enter the amount of tax-exempt interest recerved or accrued during the year

| 15|

»L_]

N/A

16 Atany time duning calendar year 2016, did the foundation have an interest in or a signature or other authorrty over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and fiing requirements for FINCEN Form 114. If “Yes,” enter the name of the

foreign country P>

Yes

16

No

[Part Vii-B ] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualifted person?
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person?
(3) Furnish goods, services, or facilittes to (or accept them from) a disqualified person?
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?
(6) Agree to pay money or property o a government official? (Exception Check "No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.)
b If any answer Is "Yes® to 1a(1)-(6), did any of the acts faii to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2016?
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and 6e, Part XIIi) for tax year(s) beginning
before 2016? Yes
If "Yes," st the years p» R s R
b Are there any years listed in 2a for which the foundation i1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach
statement - see instructions.)
¢ If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, hist the years here.
> , , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprse at any time
during the year? E] Yes [x 1 No
b If *Yes," did 1t have excess business holdings in 2016 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3)the lapse of the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2016 )
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? K
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chardable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2016?

l:]Yes [ENO
DYes [Z]No
1 ves [x] no
|:|Yes ENO

|'__I Yes El No
L—_\ Yes [X ] No

N/A

»[]

[_T_INO

N/A

N/A

Yes

No

b

1c

2b

3b

4a

4b

X

Form 990-PF (2016)

623541 11-23-18




Form 990-PF (2016) MB GLASSMAN FOUNDATION 45-2385853 Page 6
[Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the‘year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ ves E{:l No
('2) Influence the outcome of any specific public election (see section 4355); or to carry on, directly or indirectly,
any voter registration drive? D Yes IZ] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes IZI No
(4) Provide a grant to an organization other than a charitable, etc., orgamization described in section
4945(d)(4)(A)? (see nstructions) [ ves [x 1 no
(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educattonal purposes, or for
the prevention of cruelty to children or ammals? [T ves E No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > E]
¢ if the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [:] Yes l::] No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwums on
a personal benefit contract? L Yes |Z] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6h X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? l:| Yes No
b If 'Yﬂd the foundation recewe any proceeds or have any net Income attributable to the transaction? N/A 7b
{Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
h(b) Title, and 'éi\éera;{ed (c) GCompensation eﬁ&m\gﬂugﬁ%sl o (e) Ex ent?le
o amean s - L S
PHILIP S. MEHLER, M.D, RESIDENT AND CHAIR
1801 YORK STREET
DENVER , CO 80206 1.00 0, 0. 0.
JAY MOSKOWITZ DIRECTOR
1801 YORK STREET
DENVER , CO 80206 0.50 0. 0. 0,
MORTON ZUSSMAN DIRECTOR
1801 YORK STREET
DENVER , CO 80206 0.50 0. 0, 0,
AVI D. MEHLER IRECTOR
1801 YORK STREET
DENVER , CO 80206 0.50 0. a. g,
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter “NONE."
(b) Title, and average d} Contnbutons to {e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation emp'ggged"eﬁgﬁggp‘ans account, other
devoted to position pensation allowances
NONE

Total number of other employees paid over $50,000

> | 0

623551 11-23-16

Form 990-PF (2016)




Form 990-PF (2016) MB GLASSMAN FOUNDATION 45-2385853 Page 7
]Part !lll | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part 1X-A] Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year. Include relevant statishcal information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

] N/a

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See nstructions.
3

Total. Add lines 1 through 3 . >

0

623561 11-23-18

Form 990-PF (2016)



Form 990-PF (2016) MB GLASSMAN FOUNDATION

45-2385853 Page 8

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 13,745,319,
b Average of monthly cash balances 1b 1,043,850,
¢ Fawr market value of all other assets 1¢
d Total (add lines 1a, b, and c) 1d 14,789,169,
e Reduction claimed for blockage or other factors reported on hines 1a and
1c (attach detarled explanation) | te I 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 14,789,169,
4 Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 221,838,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 14,567,331,
6 Minimum investment return. Enter 5% of ine 5 6 728,367,
| Part XI | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p» I:] and do not complete this part.)
1 Mimmum investment return from Part X, line 6 1 728,367,
2a Taxon nvestment income for 2016 from Part VI, ine 5 2a 8,144.
b Income tax for 2016. (This does not inciude the tax from Part V1.) 2b )
¢ Add Ines 2a and 2b 2¢ 8,144,
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 720,223,
4 Recovenes of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 720,223,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part Xlil, line 1 7 720,223,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc., purposes. _
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 673,250,
b Program-related investments - total from Part [X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, efc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: o
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add hines 1a through 3b. Enter here and on Part V, line 8, and Part XIIi, line 4 4 673,250,
Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment
ncome. Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions Subtract line 5 from line 4 6 673,250,

Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax 1n those years.

623571 11-23-16

Form 990-PF (2016)




Form 990-PF (2016)

MB GLASSMAN FOUNDATION

45-2385853 Page 9

- Undistributed Income (see instructions)

(a)
Corpus

{b)
Years prior to 2015

(c)
2015

(d)
2016

1 Distributable amount for 2016 from Part X,
line 7

720,223,

2 Undistributed tncoms, if any, as of the end of 2016
a Enter amount for 2015 only
b Total for prior years:

3 Excess distnbutions carryover, if any, to 2016:
aFrom 2011

bFrom 2012

¢ From 2013 148,909,

dFrom 2014 701,474,

eFrom 2015

f Total of lines 3a through ¢
4 Qualifying distributions for 2016 from
PartXil, ine 4: > $ 673,250,

850,383,

aApplied to 2015, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distiibutions out of corpus
(Election required - see instructions)

dApplied to 2016 distributable amount

eRemaining amount distributed out of corpus

5 Excess distributions carryover applied to 2016
{If an amount appears in column (d), the same amount
must be shown in column (a))

6 Enter the nettotal of each column as
indicated below:

8 Corpus Add lines 3f, 4c, and 4e Subtractiine 5
bPrior years' undistributed income. Subtract
line 4b from hne 2b

¢ Enter the amount of prior years'
undistributed iIncome for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hne 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2015. Subtract line
4a from hine 2a. Taxable amount - see nstr.
f Undistributed income for 2016. Subtract
lines 4d and 5 from hine 1. This amount must
be distributed in 2017
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see mstructions)
8 Excess distributions carryover from 2011
notapphed on hine 5 or line 7
9 Excess distributions carryover to 2017.
Subtract ines 7 and 8 from hine 62
10 Analysis of tine 9:
aExcess from 2012

673,250,

46,973,

46,973,

803,410,

803,410,

b Excess from 2013 101,936,
¢ Excess from 2014 701,474,
dExcess from 2015

e Excess from 2016

623581 11-23-18

Form 990-PF (2016)




Form 990-PF (2016) MB GLASSMAN FOUNDATION 45-2385853 Page 10

| Part XIV | Private Operating Foundations (see istructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
'foundatlon, and the ruling 1s effective for 2016, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section | 4942())(3) or ] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a) 2016 (b)2015 (c)2014 (0)2013 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distributions from Part XII,
fine 4 for each year hsted

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distnibutions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1)
b *Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
hsted

¢ "Support” alternative test - enter:

(1) Total support other than gross
Investment income {Interest,
dividends, rents, payments on
securities loans (Section
512(a)(5)), or royalties)

{(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

| Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here b [Z] if the foundation only makes contributions to preselected charitable orgamizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to indiiduals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadhnes:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

623601 11-23-18 Form 990-PF (2016)




Form 990-PF (2016)

MB GLASSMAN FOUNDATION

45-2385853

Page 11

| Part XV| Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient is an mdvidual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid dunng the year

Beig Yacov
5100 W 14th Avenue

Denver, CO 80204

pC

uition assistance
exXpenses

10,000.

Denver Jewish Day School
2450 S Wabash Street
Denver, CO 80231

pC

HIP - sponsor two
khildren

6,000,

vail Jewish Center
1000 Lions Ridge Loop
Vail, CO 81658

PC

Youth program

4,000,

Yeshiva Toras Chaim
1555 Stuart St
Denver, CO 80204

PC

Lemodel and naming of
community hall

50,000,

Stapleton Chabad Jewish Life Center

7730 E 26th Avenue
Denver, CO 80238

Grow Torah program

10,000,

Total

See continuation sheet(s)

> 3a

643,800,

b Approved for future payment

None

Total

» 3b

0

623611 11-23-16

Form 990-PF (2016)




Form 990-PF (2016) MB GLASSMAN FOUNDATION

45-2385853 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income E‘;cludad by section 512, 513, or 514 (&)
BUS(#I)GSS {b) E;,‘;?:- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwvidends and interest from secunities 14 388,438,
§ Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Netrental income or (loss) from personal
property
7 Other investment income 16 5,490,
8 Gain or (loss) from sales of assets other
than inventory 18 79,014,
8 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 472,942, 0.
13 Total. Add fine 12, columns (b}, (d), and (e) 13 472,942,
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

623621 11-23-16

Form 990-PF (2016)




Form 990-PF (2016) MB GLASSMAN FOUNDATION 45-2385853 Page 13

[Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamization directly or indirectly engage In any of the following with any other organization described in section 501(c) of Yes| No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political orgamizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash . 1a(1) X
(2) Other assets . 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization X 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees B 1b(5) X
(6) Performance of services or membership or fundraising solicitations X 1b(6) X

¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees ic X

d If the answer to any of the above 1s *Yes,” complete the following schedule. Column (b) should always show the far market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recewved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing amangsments
N/A

2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described

1n section 501(c) of the Code (other than section 501(c)(3)) or In section 527? |:| Yes E No
b If “Yes,” complete the following schedule.
(a) Name of orgamzation (b) Type of organization (c) Description of relationship
N/A

Under penalties of ury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge o
Slgn and belef, it 1s 3 t, a mplete_Declaration of preparer (other than taxpayer) 1s bpsed gn all information of which preparer has any knowledge ;?'tgwnwb'::otxe(s‘::?::)?
Here L |f l/ L7 ’ PRESIDENT (x]Yes [_1No
Signature of officer or trustee Date  * Title i
Print/Type preparer's name Preparer's signature Date Check || it [PTIN
. self- employed
Paid LAURIE ANDERSON 744 duom 05/09/17 P01416697
Preparer {rFrm'sname » Kundinger, Corder & Engle P.C. Firm's EIN
Use Only
Firm's address p» 475 Lincoln Street, Suite 200
Denver, CO 80203 Phoneno. (303) 534-5953

Form 990-PF (2016)

623622 11-23-18



MB GLASSMAN FOUNDATION

45-2385853

[Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an mdividual,

: show any refationship to Foundauotn Purpose %f grant or Amount
Name and addr m - any foundation manager status o contribution
2 ddress (home or business) or substantial contributor recipient

Ezrat Avot PC Israel senior food
7-08 Fairhaven Place brogram
Fairlawn, NJ 07410-1626 3,600,
Jewish Colorado FC Nutrition program,
300 s Dahlia Street, Suite 300 Happy Camper
Denver, CO 80246 5,000,
Yeshiva High School pC High School donation
727 E Glendale Avenue
Phoeniz, AZ 85020 2,000,
Bais Yisroel MB Glassman Synogogue }C Likveh Remodel
7329 E Byers Ave
Denver, CO 80230 10,000,
CU Boulder Rohr Chabad Jewish Center pC enovation of two
909 14th Street floors inside center
Boulder, CO 80302 50,000,
Bader Hillel High PC fTuition assistance
3109 north Lake Drive lexpenses
Milwaukee, WI 53211 1,800,
Hillel Academy LC huilding Remodel
450 S Hudson Street
Denver, CO 80246 160,000,
The Denver Hospice i Hospice care
501 S cherry Street, Suite 700
Denver, CO 80246 1,000.
Boulder Chabad pC Lew building
4900 Sioux Drive construction
Boulder, CO 80303 15,000,
Merkaz %C Lhildren program
1555 Stuart Street
Denver, CO 80204 12,000,

Total from continuation sheets 563,800,

623631
04-01-18




MB GLASSMAN FOUNDATION 45-2385853

[Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year {Continuation)

Recipient If recipient 1s an individual,
! show any refationship to Fogr{datmfn Purpose %f grant or Amount
any foundation manager status ¢ contribution
Name and address (home or business) or substantial contributor recipient

.

Denver Community Kollel &C Eold program
1516 Xavier St, Suite 301
Denver, CO 80201 40,000,

American Friends of Alyn Hospital PC lIsrael rehabilitation
122 East 42nd Street, Suite 1519 center
New York, NY 10168 5,000,

DU Holocaust Awareness Institute i Holocaust awareness
2199 S University Blvd
Denver, CO 80208 8,000,

American Friends of Leket Igrael PC Dperating
PO Box 2090
Teaneck, NJ 07666 1,800,

Simon Weisenthal Center PC Pperating
1399 South Roxbury
Los Angeles, CA 90035 2,000,

NCSY Denver PC Dperating
6660 E Bayaud Ave, Unit B
Denver, CO 80224 500,

Denver Community Kollel PC Dperating
1516 Xavier Street
Denver, CO 80204 1,000,

Beth Jacob High School pC Dperating
5100 W 14th Avenue
Denver, CO 80204 1,000,

Merkaz Torah v'Chesed FC Fperating
1555 Stuart street
Denver, CO 80204 1,500,

Hillel Academy FC #perating
450 s Hudson Street
Denver, CO 80246 2,250,

Total from continuation sheets

623631
04-01-16




MB GLASSMAN FOUNDATION

45-2385853

(Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

Name and address (home or business)

If recipient 1s an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

Bikur Cholin of Denver
220 S Forrest Street
Denver, CO 80246

b

pDperating

1,000,

American Friends of Magen David Adom
6505 Wilshire Blvd, Suite 450
Los Angeles, CA 90048

pC

Operating

2,000,

Friends of United Hatzalah
208 E 51st street, Suite 303
New York, NY 10022

pC

pperating

2,100,

ACE Scholarship
1201 E colfax Suite 302
Denver, CO 80218

FC

Dperating

2,100,

Shriners Hopsitals for children
2900 Rocky Point Drive
Tampa, FL 33607

PC

Dperating

5,000,

Jewish Colorado
300 s Dahlia Street, Suite 300
Denver, CO 80246

PC

Donor advised fund

150,000,

Center for Bioethics and Humanities,
University of Colorado

13080 E. 19th Ave, Room 201E, Mail
Stop B137 Aurora, CO 80045

FC

Flolocaust awareness

15,000,

Jewish Student Connect
300 s Dahlia Street, Suite 101
Denver, CO 80246

PC

Holocaust awareness

40,000,

Denver Academy of Torah
6825 E Alameda
Denver, CO 80224

pC

Pperating

1,800,

One Family Israel
28 Rachel Imenj POB 8573
Jerusalem, ISRAEL

FC

Pperating

2,000.

Total from continuation sheets

623631
04-01-18




MB GLASSMAN FOUNDATION

45-2385853

{ Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

Y

Name and address (home or business)

If recipient 1s an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

Denver Health Foundation
655 Broadway, MCO0111
Denver, CO 80204

pC

Dperating

1,000,

East Denver ERUV
6825 E Alameda
Denver, CO 80224

PC

pperating

250,

Beis Menachem
400 5 Holly Street
Denver, CO 80246

PC

pperating

500,

Eating Recovery Center
7351 E Lowry Blvd, Suite 200
Denver K CO 80230

PC

pbperating

1,000,

Gush Katif Bride Project
504-a-grand street, Apt 21
New York, NY 10002

PC

pPperating

1,000,

Beis Menachem
400 s Holly Street
Denver, CO 80246

PC

Lperating

1,000,

First star
10401 wWyton Dr
Los Angeles, CA 90024

PC

Pperating

2,800,

Mental Health Center of Denver
4141 E DickensonPlace
Denver, CO 80222

bc

pperating

5,000,

EDOS
198 S Holly Street
Denver, CO 80246

PC

Annual Dinner

5,000,

Ganeinu
428 s Forest St
Denver, CO 80246

PC

Dperating

1,800,

Total from continuation sheets

6823631
04-01-18




MB GLASSMAN FOUNDATION

45-2385853

Form, 990-PF

Other Income

Statement 1

(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
INCOME FROM PASS-THROUGH ENTITY 5,490, 5,490,
Total to Form 990-PF, Part I, line 11 5,490, 5,490,
Form 990-PF Legal Fees Statement 2
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes

SILVER & DEBOSKEY

To Fm 990-PF, Pg 1, 1n lé6a

23,580, 0.

23,580,

23,580, 0.

23,580,

Form 990-PF

Accounting Fees

Statement 3

Description

ANTON COLLINS MITCHELL

To Form 990-PF, Pg 1, 1ln 16b

(a) (b)
Expenses Net Invest-
Per Books ment Income

(c) (d)
Adjusted Charitable
Net Income Purposes

2,350, 1,175,

1,175,

2,350, 1,175.

1,175,

Form 990-PF

Other Professional Fees

Statement 4

Description

US BANK
BERNSTEIN
FIRST NATIONAL

To Form 990~PF, Pg 1, 1ln 1l6c

(a) (b)
Expenses Net Invest-
Per Books ment Income

(c) (d)
Adjusted Charitable
Net Income Purposes

0.

0.

32,654, 32,654,
29,950, 29,950,

60. 60.
62,664, 62,664.

Statement(s) 1, 2, 3, 4




MB GLASSMAN FOUNDATION

45-2385853

Form, 990-PF

Taxes Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FOREIGN TAXES PAID 1,917. 1,917, 0.
2015 EXCISE TAX PAID 3,280, 0. 0.
2016 ESTIMATED EXCISE TaAX
PAID 1,600, 0. 0.
To Form 990-PF, Pg 1, 1ln 18 6,797, 1,917, 0.
Form 990-PF Other Expenses Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Administrative fee 1,975. 0. 1,975,
Insurance 1,442, 0. 1,442,
Postage 38. 0. 38,
Miscellaneous 1,178, 0. 1,178,
To Form 990-PF, Pg 1, 1ln 23 4,633, 0. 4,633,

Form 990-PF

Corporate Stock

Statement 7

Description

Book Value

Fair Market
Value

EQUITY FUNDS MANAGED BY BERNSTEIN

EQUITY FUNDS MANAGED BY PFM

Total to Form 990-PF, Part II,

4,134,098,
3,732,212,

4,426,597,
3,965,222,

line 10b

7,866,310, 8,391,819,

Statement(s) 5, 6, 7



MB GLASSMAN FOUNDATION

45-2385853

Form. 990-PF Corporate Bonds Statement 8
Fair Market
Description Book Value Value
BOND FUNDS MANAGED BY BERNSTEIN 3,182,932, 3,007,319,
BOND FUNDS MANAGED BY PFM 2,668,864, 2,613,434,
Total to Form 990-PF, Part II, line 10c 5,851,796, 5,620,753,
Form 990-PF Other Investments Statement 9
Valuation Fair Market
Description Method Book Value Value
BOYD WATTERSON GSA FUND, LP CcoST 252,823, 256,832,
EQQUS INVESTMENT PARTNERSHIP X COoSsT 79,829, 79,171,

Total to Form 990-PF, Part II, line 13

332,652,

336,003,

Statement(s) 8, 9



