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oy 990-PF

Department of the Treasury

EXTENDED TO NOVEMBER 15,

or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social secunity numbers on this form as it may be made public.

Return of Private Foundation

Internal Revenue Service i

P information about Form 990-PF and its separate instructions is at Www.Irs.gov/form990pf.

-
[

v oL

2017

OMB No 1545-0052

2016

OB T PUnTE MSpacTon

Forcalendar year 2016 or tax year beginning , and ending
Name of foundation A Employer identification number
EARL & BRENDA SHAPIRO FOUNDATION
C/0 MASON AVENUE INVESTMENTS 45-0524597
Number and street (or P O box number if mail is not delivered to street address) Room/suite

400 N. MICHIGAN AVENUE, SUITE 250

B Telephone number

312-552-7660

City or town, state or province, country, and ZIP or foreign postal code

CHICAGO, IL 60611
G Check all that apply: LT inttial return
Final return

[ Address change

[___! tnitial return of a former public chanty

:] Amended return
[ Name change

> ]

D 1. Foreign organizations, check here

2 Foreign organizations meeting the 85% test,
check here and attach computation

H Check type of organization:

[ X section 501(c)(3) exempt private foundation

[ section 4947(a)(1) nonexempt chantable trust [ Other taxable private foundation

> ]
E If private foundation status was terminated
under section 507(b)( 1)(A), check here P‘:‘

| Fair market value of all assets at end of year

I Accounting method:  |X | Cash

[ Accrual

F If the foundation 1s in a 60-month termination

Gt exemption application 18 pending, check here PT_F

(from Part Il, col (c), hine 16) (] other (specify) under section 507(b)(1)(B), check here B[]
» 3 23,186,413 .|(Parti, column (d) must be on cash basis )
ey | OB | P | O | e
1 Contributions, gifts, grants, etc., received 1,422,950. N/A |
2 Chack»l:l 1t the foundation 1s not required 1o attach Sch B |
3 G vestmanta> and temporary 48, 48. STATEMENT 1 |
4 Dwidends and interest from securities 331,808. 324,072, TATEMENT 2 |
5a Gross rents
b Net rental income or (loss) {
o 6a get galsna'c:s(los:zlf;ggﬁale of assets not on kine 10 9 5 0 ’ 4 5 8 3
g basr::!ssonlmgrsa 610881981' :
q>) 7 Capnal gain net income (from Part IV, line 2) 950 ’ 45 8. !
€ g Netshort-term capital gain .
9 Income modifications :
108 ST ,
b Less Costof goods sold f
¢ Gross profit or (loss) [t it ——
11 Other Income 4,183. 4,183. NSO CIISTATEMENT 3
12 Total Add lines 1 through 11 2,709,487, 1,278,761. ) 1B :
13 Compensation of officers, directors, trustees, etc O . 0 . 2 NU V Z u Z[”7 H) 0 .
14 Other employee salaries and wages [ &
.| 15 Pension plans, employee benefits OGDEN, UT —
@ | 16a Legal fees
§{ b Accounting fees STMT 4 1, 285. 0. 1,285.
f— 3 ¢ Other professional fees
= 2|17 Interest
™ OEl1e Taes STMT 5 34,325. 5,339. 0.
¥ @119 Depreciation and depletion [
Y £
) £120 Occupancy
75 |21 Travel, conferences, and meetings
= g 22 Printing and publications
7 2|23 Other expenses STMT 6 70,131. 70,000. 30.
+ E]24 Total operating and administrative
S|  expenses. Add lines 13 through 23 105,741. 75,339, 1,315,
- Ola5 Contnbutions, gifts, grants paid 3,295,334. 3,295,334,
|26 Total expenses and disbursements.
) Add lings 24 and 25 3,401,075. 75,339. 3,296,649,
27 Subtract ine 26 from line 12: !
@ Excess of revenue over expenses and disbursements - 6 9 1 ’ 5 8 8 .
b Netinvestmentincome (f negative, enter -0-) 1,203,422. '
¢ Adjusted netincome (f negative. enter -0-) N/A |

623501 11-23-16

LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2016)
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Form 930-PF (2016)

)

EARL & BRENDA SHAPIRO FOUNDATION

C/0O MASON AVENUE INVESTMENTS

45-0524597

Page 2

Balance Sheets

Attached schedules and amounts in the description

cotumn should be for end-of-year amounts only

Begmning of year

End of year

(a)Book Value

(b) Book Vaiue

(c) Fair Market Value

Assets

Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P>

1,359,882,

1,890,735,

1,890, 735.

Less: allowance for doubtful accounts P

e P

4 Pledges receivable P

Less: allowance for doubtful accounts P>

5 Grants recewvable
6 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recervable |

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obhigations
b Investments - corporate stock
¢ Investments - corporate bonds
t basis >

STMT 8
STMT 9

11 investments land, buildings, and

10,522,859,

8,450,079.

12,270,637.

1,057,359.

1,195,843,

1,188,912.

Less accumulated depreciation >

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment: basis P

STMT 10

5,019,851.

4,522,747,

7,811,665.

Less accumulated depreciabon | 4

|
i

15 Other assets (describe P>

STATEMENT 11,

20,722.

24,464,

24,464,

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

17,980,673,

16,083,868,

23,186,413.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities (describe P>

23 Total liabilities (add hnes 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here |
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retaned earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» [X]

31 Total liabilities and net assets/fund balances

17,980,673.

16,083,868,

0.

0.

0.

0.

17,980,673.

16,083,868.

17,980,673,

16,083,868,

Analysis of Changes in Net Assets or Fund Balances

1

D N bW N

Total net assets or fund balances at beginming of year - Part |1, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a
Other increases not included in line 2 (itemize) P

17,980,673,

-691,588.

0'

Add lines 1,2,and 3
Decreases not included in line 2 (termize) »

SEE STATEMENT 7

17,289,085,

1,205,217.

Total net assets or fund balances at end of year (lIine 4 minus line 5) - Part 11, column (b), ine 30

Dol |—-

16,083,868.

623511 11-23-16

Form 990-PF (2016)
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EARL & BRENDA SHAPIRO FOUNDATION

Form 990-PF (2016) C/0 MASON AVENUE INVESTMENTS 45-0524597 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b&'rjopw ac#“'md (¢) Date acquired (d) Date sold
. 2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Doraton {mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
¢
d
3 6,088,981. 5,138,523, 950,458.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Col. (h) gain minus
] (i) Adyusted basis (k) Excess of col. (1) col. (k), but not less than -0-) or
(i)F.M.V. as of 12/31/69 as of 12/31/69 over col. (J), If any Losses (from col. (h))
a
b
¢
d
¢ 950,458.
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- 1n Part |, line 7 2 950, 458.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, ine 8, column (c).
If (loss), enter -0- in Part I, ine 8 3 N/A
art ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net Investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes m No

If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

fa) (b) (c) ol
Calendar ygeﬁsfogigfge%?at;gglnnlng n) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (Db')s H}\‘},‘é%%"b?gg._ ()
2015 2,956,192, 24,004,104, .123154
2014 3,584,327, 26,646,287, .134515
2013 3,349,705. 27,645,724, .121165
2012 3,127,068. 26,609,942, .117515
2011 1,902,812. 28,808, 246. .066051
2 Total of fine 1, column (d) 2 .562400
3 Average distribution ratio for the 5-year base period - dvide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .112480
4 Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 4 22,355,145.
5 Multiply ine 4 by line 3 5 2,514,507.
6 Enter 1% of net nvestment income (1% of Part |, ling 27b) 6 12,034.
7 Addlines5and 6 7 2,526,541.
8 Enter qualifying distnbutions from Part XIl, ling 4 8 3,296,649,

If ine 8 1s equal to or greater than ling 7, check the box in Part VI, ne 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

623521 11-23-16

Form 990-PF (2016)



|Part VI[

EARL & BRENDA SHAPIRO FOUNDATION

Form 990-PF (2016) C/0 MASON AVENUE INVESTMENTS

45-0524597 Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> ___ and enter “N/A" on line 1.
" Date of ruling or determination letter; (attach copy of letter if necessary-see instructions) N
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [X] and enter 1% 1

of Part |, line 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

3 Addhnes 1and 2

4 Subutle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

ofalw|n

5 Taxbased oninvestmentincome. Subtract line 4 from line 3. If zero or less, enter -0-

6 Credits/Payments:
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a
b Exempt foreign organtzations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d

11,244.

15,000,

7 Total credits and payments. Add lines 6a through 6d

7
8 Enter any penalty for underpayment of estimated tax. Check here |___] if Form 2220 1s attached 8
9 Tax due If the total of ines 5 and 8 1s more than hine 7, enter amount owed » ]

10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10

Enter the amount of hine 10 to be: Credited to 2017 estimated tax B> 14,073 .|Retundedd | 11

1
Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)?
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materals published or
distnibuted by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4855) imposed during the year:

(1) Onthe foundation. > $ 0 . (2) Onfoundatron managers. > $ 0.
e Enter the reimbursement (If any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f *Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A
§ Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes, " complete Part /I, col (c), and Part XV

8a Enter the states to which the foundation reports or with which it is registered (see instructions) »

1a
1b

1¢ ’)—(M

4a
4b

IL

b If the answer (s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2016 or the taxable year beginning tn 2016 (see instructions for Part XIV)? /f *Yes, " complete Part XIV
10 Did any persons become substantial contributors during the tax year? if *ves, attach a scheduls listing ther names and addresses

—— e ).

9 X
10 X

623531 11-23-16

Form 990-PF (2016)
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EARL & BRENDA SHAPIRO FOUNDATION ’
Form 990-PF (2016) C/0 MASON AVENUE INVESTMENTS 45-0524597

Page 5

[Part VII-AT Statements Regarding Activities (contnued)

11" Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11

Yes| No

X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13

X

Website address p» N/A

14 Thebooks are incare of p» BENJAMIN M. SHAPIRO Telephone no.p»312-552-7

660

Locatedat » 400 N. MICHIGAN AVENUE, SUITE 250, CHICAGO, IL ZP+4 60611

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here

»L |

and enter the amount of tax-exempt interest received or accrued during the year > | 15 | N/A

16 Atany time during calendar year 2016, did the foundation have an interest In or a signature or other authority over a bank,

Yes| No

securities, or other financial account in a foreign country? 16

X

See the nstructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of the
foretgn country >

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

Yes| No

1a During the year did the foundation (either directly or indirectly):

(1) Engage i the sale or exchange, or leasing of property with a disqualified person? [:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? |:| Yes IX_' No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes IE No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? [j Yes (X No
(6) Agree to pay money or property to a government official? (Exception Check "No

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) |:| Yes lX' No

b If any answer 1s "Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see Instructions)? N/A 1b

Organizations relying on a current notice regarding disaster assistance check here » |:|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2016? 1¢

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942(3)(3) or 4942())(5)):

a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and 6e, Part XIll} for tax year(s) beginning
before 20167 [ ves [X] No
If "Yes," list the years p» , , . ,

b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed mcome? (If applying section 4942(a)(2) to all years listed, answer “No" and attach
statement - see INStructions.) N/A 2b

b e e e

¢ If the provistons of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? {1 ves [(X] No
b If "Yes,” did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year pertod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2016 ) N/A 3b

I
i
i
!
b

4a Did the foundation invest during the year any amount in a manner that would jgopardize its charitable purposes? 4a

>

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

i

had not been removed from jeopardy before the first day of the tax year begmning in 2016? ]B

X

Form 990-PF (2016)

623541 11-23-16



‘ A EARL & BRENDA SHAPIRQO FOUNDATION
Form 990-PF (2016) C/O MASON AVENUE INVESTMENTS 45-0524597
| Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to;

Page 6

(1) Carry on propaganda, or otherwise atiempt to influence legislation (section 4945(e))? D Yes ﬁ] No i
" (2) Influence the outcome of any spectfic public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive? [ ves (X1 o |

(3) Prowide a grant to an individual for travel, study, or other similar purposes? |:] Yes LT;] No l
(4) Prowvide a grant to an organization other than a charitable, etc., organization described in section i
4945(d)(4)(A)? (see nstructions) [ ves No j

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for !
the prevention of cruelty to children or animals? D Yes @ No %

i

b If any answer 1s "Yes" 1o 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described in Regulations

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A ‘5b
Organizations relying on a current notice regarding disaster assistance check here | 4 |:] '
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained }
expenditure responsibility for the grant? N/A L_Jves [ Ino |
If “Yes," attach the statement required by Regulations section 53 4945-5(d) i
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on f
a personal benefit contract? Clves XdNo | [ | ]

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870 |

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ ves (X] No |
b If "Yes," did the foundation receive any proceeds or have any net income atiributable to the transaction? N/A 7b

I Eart E!ll | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

e o e e | ' inorpaid, | s | G(ELEXPTSE
(a) Name and address hov Ft)o pt‘)vgﬁlon o (er?t%re?)') c%[#@%‘ggﬁgn 2 allolilvanceser
BRENDA M. SHAPIRO PRESIDENT/DIRECTOR
400 N. MICHIGAN AVENUE, STE 250
CHICAGO, IL 60611 1.00 0. 0. 0.
MATTHEW I. SHAPIRO VICE-PRES/SECRETARY/DIRECTOR
400 N. MICHIGAN AVENUE, STE 250
CHICAGO, IL 60611 1.00 0. 0. 0.
BENJAMIN M. SHAPIRO VICE-PRES/TREASURER/DIRECTOR
400 N. MICHIGAN AVENUE, STE 250
CHICAGO, IL 60611 1.00 0. 0. 0.
ALEXANDRA E. F. SHAPIRO VICE-PRESIDE TREASURER
400 N. MICHIGAN AVENUE, STE 250
CHICAGO, IL 60611 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
b el o 000 (b)thle and averlfge c e(rn%?o%g‘é'gn"e"xﬂﬁ Lo Se) Eﬁ e&?‘e
{a) Name and address of each employee paid more than $50, dev%ltlgg [thrp \gseﬁlon (c) Compensation ani defred a zfl%iv anceser
NONE
Total number of ather employees paid over $50,000 » | 0

Form 990-PF (2016)

623551 11-23-16
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EARL & BRENDA SHAPIRO FOUNDATION

Form 990-PF (2016) C/O MASON AVENUE INVESTMENTS 45-0524597  page7
| Eart !!II |

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 TFive highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statisticat information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add !ines 1 through 3 »

0.

623561 11-23-18

Form 990-PF (2016)



EARL & BRENDA SHAPIRO FOUNDATION

Form 990-PF (2016) C/0 MASON AVENUE INVESTMENTS

45-0524597  Pages8

l Part z I Minimum Investment Return (All domestic foundations must complete this part Foreign foundations, see instructions )
1~ Fair market value of assets not used (or held for use) directly In carrying out chantable, etc., purposes: o
a Average monthly fair market value of securities 13 20,547,520,
b Average of monthly cash balances 1b 986, 745.
¢ Fair market value of all other assets 1¢ 1,161,314,
d Total (add lines 1a, b, and c) 1d 22,695,579,
¢ Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) [ 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2_ 0.
3 Subtract line 2 from line 1d 3 22,695,579,
4 Cash deemed held for charitable actwities Enter 1 1/2% of ine 3 (for greater amount, see nstructions) 4 340,434.
5 Netvalue of noncharitable-use assets. Subtract ling 4 from line 3. Enter here and on Part V, line 4 5 22,355,145.
6 Minimum investment return. Enter 5% of ling 5 6 1,117,757.
[Part XI_| Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) private operating foundations and certain
foreign organizations check here p I:] and do not complete this part.)
1 Minimum nvestment return from Part X, line 6 1 1,117,757.
2a Tax on investment income for 2016 from Part VI, ine 5 2a 12,034.
b Income tax for 2016. (This does not include the tax from Part V1.) 2b .
¢ Add lines 2a and 2b 2¢ 12,034.
3 Distrbutable amount before adjustments. Subtract line 2¢ from line 1 3 1,105,723.
4 Recoveries of amounts treated as qualfying distributions 4 0.
5 Add lines 3and 4 5 1,105,723.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amountas adjusted. Subtract ine 6 from line 5. Enter here and on Part XIil, iine 1 7 1,105,723.
Qualifying Distributions (see instructions)
1 Amounts paid (including admimstrative expenses) to accomphish charitable, etc., purposes: B
a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 3,296,649.
b Program-reiated investments - total from Part IX-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
Amounts set aside for specific charntable projects that satisty the: N
a Suitabibty test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xil, ltne 4 4 3,296,649,
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 12,034.
6  Adjusted qualifying distributions. Subtract line 5 from line 4 6 3,284,615,

Note: The amount on line 6 will be used In Part V, column (b), 1n subsequent years when caicufating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

623571 11-23-16

Form 990-PF (2016)




EARL & BRENDA SHAPIRO FOUNDATION

Form 990-PF (2016) C/O MASON AVENUE INVESTMENTS 45-0524597  pages
Undistributed Income (see instructions)
) {a) {b) (¢) (d)
Corpus Years prior to 2015 2015 2016

1 Distributable amount for 2016 from Part XI,
hne 7
2 Undistributed income, if any, as of the end of 2016
a Enter amount for 2015 only
b Total for prior years:

1,105,723.

3 Excess distributions carryover, if any, to 2016:
aFrom 2011 473,769.

bFrom 2012 1,804,567.

¢ From 2013 1,984,423,

dFrom 2014 2,273,251,

eFrom 2015 1,778,361.

f Total of lines 3a through e
4 Qualfying distributions for 2016 from
PartXil,lne4: »$ 3,296,649,

8,314,371,

!
|
|
|
|

aApplied to 2015, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2016 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover apphed to 2016
(If an amount appears in column (d), the same amount
must be shown 1in column (a) }

6 Enter the nettotal of each column as
indicated below;

aCorpus Add lines 3f, 4c, and 4e Subtractline 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2015. Subtract ine
4a from line 2a. Taxable amount - See Instr.
f Undistributed income for 20186. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2017
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)}(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2011
not applied on hne 5 or line 7
9 Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9

|

0.

|
i
|
|
I
!

2,190,926.

1,105,723,
i

0.

o'

10,505,297,

0.

473,769.

10,031,528.

aExcess from 2012 1,804,567.
bExcess from 2013 1,984,423.
¢ Excess from 2014 2,273,251.
dExcess from 2015 1,778,361.
e Excess from 2016 2,190,926.

623581 11-23-16

Form 990-PF (2016)




EARL & BRENDA SHAPIRO FOUNDATION

Form 990-PF (2016) C/0 MASON AVENUE INVESTMENTS 45-0524597  Page 10
I Part XIV [ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
" foundation, and the ruling 1s effective for 2016, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section L] 4942()}(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum {a)2016 {6)2015 {c)2014 (d)2013 {e) Total

investment return from Part X for
each year listed

b 85% of hne 2a

¢ Qualifying distributions from Part XIl,
line 4 for each year listed

d Amounts ncluded in ine 2¢ not
used directly for active conduct of
exempt activities

¢ Quahfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test retied upon:
a "Assets” alternative test - enter:
(1) Value of alt assets

(2) Value of assets qualfying
under section 4342())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support’ alternative test - enter:

(1) Total support other than gross
investment iIncome (interest,
dvidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(3)(3)(B)(m}

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
{Part XV_| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
SEE STATEMENT 12
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally targe portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here ® [__J if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

SEE STATEMENT 13
b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

623601 11-23-16 Form 990-PF (2016)




EARL & BRENDA SHAPIRO FOUNDATION
Form 990-PF (2016) C/0 MASON AVENUE INVESTMENTS

45-0524597 page 11

[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipent If recipient i1s an individual,
show any relationship to Fo%u:datlc%n Purpos? %f ?rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Pad during the year
SEE ATTACHED STATEMENT LONE PUBLIC [GENERAL FUND
3,295,334,

Total > 3a 3,295,334,
b Approved for future payment
NONE
Total » 3b 0

623611 11-23-16

Form 990-PF (2016)



EARL & BRENDA SHAPIRO FOUNDATION

Form 990-PF (2016)

C/0 MASON AVENUE INVESTMENTS

45-0524597  page 12

[Part XVI-A] Analysis of Income-Producing Activities
Emér gross amounts unless otherwise indicated. Unrelated business income E;cluded by section 512, 513, or §14 (e)
By S(I%L . {b) A (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 48.
4 Dividends and interest from securities 14 331,808.
§ Net rental income or (loss) from real estate: i
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 14 4,183.
8 Gan or (loss) from sales of assets other
than inventory 18 950,458.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), {d), and (&) 0. 1,286,497. 0.
13 Total. Add line 12, columns (b}, (d), and (e) 13 1,286,497.
(See worksheet in hne 13 istructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each actvity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

623621 11-23-16

Form 990-PF (2016)



[ ' 1 13
EARL & BRENDA SHAPIRO FOUNDATION
Form 990-PF (2016) C/0 MASON AVENUE INVESTMENTS 45-0524597  page 13

{ Part'XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 . Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? i

a Transfers from the reporting foundation to a noncharitable exempt orgamization of; s ,M)!
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions: L
(1) Sales of assets to a nonchanitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of faciliies, equipment, mailing lists, other assets, or paid employees 1¢ X

d If the answer to any of the above 1s “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation receved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.

{a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transters, transactions, and shanng arrangsments
N/A
2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

In section 501(c) of the Code (other than section 501(c)(3)) or 1n section 5272 L1 ves No

b If"Yes," complete the following schedule.

(a) Name of organization (b) Type of organization {¢) Description of relationship
N/A

Under penalties of perjury, | declare,that | have examined this return, including accompanying schedules and statements, and to the bast of my knowledge

Y
Slgn and belief, it rfle, :orrect, plete Declaration of preparer {other than taxpayser) 1s based on all information OfwwﬁoirﬁﬁségypfﬁdﬁAs ;e;:wn“g;?owisg:?:;zrp
Here | J~13~i URER/DIRECTOR ves [INo

Signature of oft@er or trustee Date Title L
Print/Type preparer’s name Preparer's signature Date Check | [ 1if JPTIN
self- employed

Paid CIPRIAN MITU Covan A | w/e) P01281670
[4

Preparer [Frm'sname » RSM US LLP Frm'sEIN »42-0714325
Use Only

Frm'saddress p» 20 N. MARTINGALE RD., STE 500
SCHAUMBURG, IL 60173 Phoneno. 847-517-7070
Form 990-PF (2016)

623622 11-23-16




Schedule B Schedule of Contributors OMB No. 15450047
v b B Attach to Form 990, Form 990-EZ, or Form 990-PF.
Department of the Treasury P> Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 1 6
Internal Revenue Service its instructions is at www.Irs.gov/form990 .,
Name of the organization Employer identification number
EARL & BRENDA SHAPIRO FOUNDATION
C/0 MASON AVENUE INVESTMENTS 45-0524597
Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ [:| 501(c)( } (enter number) organization
4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization
Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

00K OO

501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

X]

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il See instructions for determining a contributor’s total contributions

Special Rules

3

For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part Il, ine 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, line 1h,
or () Form 990-EZ, line 1 Complete Parts | and Il

For an organization descrbed in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, chantable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals Complete Parts |, I, and lii

For an organization descnbed in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contnbutor, dunng the
year, contributions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than $1,000 [f this box

1s checked, enter here the total contributions that were received dunng the year for an exclusively religious, chantable, etc ,

purpose Don't complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively
religious, charitable, etc , contnbutions totaling $5,000 or more during the year > $

Caution: An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on 1its Form 990-PF, Part |, ine 2, to
certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 980-EZ, or 990-PF) (2016)

623451 10-18-16




Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 2

Name of organization
EARL & BRENDA SHAPIRO FOUNDATION
C/0 MASON AVENUE INVESTMENTS

Employer identification number

45-0524597

?ai‘fl U; Contributors (See instructions) Use duplicate copies of Part | if additional space is needed

(a)
No.

(b)
Name, address, and ZIP + 4

(c) {d)

Total contributions Type of contribution

1

BRENDA SHAPIRO

400 N. MICHIGAN AVENUE, SUITE 250

$

Person D
Payroll |:]
1,422,990. Noncash [X]

CHICAGO, IL 60611

(Complete Part Il for
noncash contnibutions )

{a)

(b)
Name, address, and ZIP + 4

(c) (d)
Total contributions Type of contribution

Person I:j
Payroll [ ]
Noncash [ |

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

{c) (d)

Total contributions Type of contribution

Person L—_'
Payroll D
Noncash [:I

(Complete Part |l for
noncash contnbutions )

(a)
No.

{b)

Name, address, and ZIP + 4

{c) {d)

Total contributions Type of contribution

Person [:l
Payroll E]
Noncash [ ]

(Complete Part Il for
noncash contnbutions )

(a)
No.

{b)
Name, address, and ZIP + 4

(c) (d)
Total contributions Type of contribution

Person l:]
Payroll l:]

Noncash |:]

(Complete Part il for
noncash contrnibutions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c) (d)
Total contributions Type of contribution

Person |:|
Payroll [:I
Noncash |:]

(Complete Part |l for
noncash contributions )

623452 10-18-16

Schedule B (Form 990, 990-EZ, or 990-PF) (2016)



Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 3

Name of organization

EARL & BRENDA SHAPIRO FOUNDATION

Employer identification number

C/O MASON AVENUE INVESTMENTS 45-0524597
'Part II} Noncash Property (See instructions) Use duplicate copies of Part I if additional space s needed
(a)
{c)
No. (b) N (d)
- . FMV (or estimate) i
::rrtn| Description of noncash property given (See instructions) Date received
65,200 SHARES KAPSTONE PAPER AND
1 | PACKAGING
$ 1,422,990. 12/14/16
(a)
{c)
fNO- o (b) . FMV (or estimate) ta) .
Pr:rrtnl Description of noncash property given (See instructions) Date received
$
{a)
{c]
fNo. o (b) . FMV (or estimate) b (d) ived
P::;nl Description of noncash property given (See instructions) ate receive
$
(a)
(c)
No. o (b) i FMV (or estimate) Dat (d) ived
;l’::l Description of noncash property given (See instructions) ate receive
$
(a)
{c)
fNo. - (b) . FMV (or estimate) Dat (d) ived
Pr:rrtnl Description of noncash property given (See instructions) ate receive
$
{a)
{c)
fNo. o (b) . FMV (or estimate) D (d ,
Pr::| Description of noncash property given (See instructions) ate received
$

623453 10-18-16

Schedule B (Form

990, 990-EZ, or 990-PF) (2016)



Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 4

Name of organization

EARL & BRENDA SHAPIRO FOUNDATION
C/O MASON AVENUE INVESTMENTS

i - - the year from any one contributor. Complete columns (a)through (e} and the following line entry. For organizations

completing Part lil, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or lass for the year (Enter thisinfo once )

Employer identification number

45-0524597

Use duplicate copies of Part |ll if additional space Is needed
(a) No.
g:rTl (b) Purpose of gift {(c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gor'tnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorrtnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorrt“l {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

623454 10-18-18

Schedule B (Form 990, 990-EZ, or 990-PF) (2016)




3
n

EARL & BRENDA SHAPIRO FOUNDATION C/O MAS

45-0524597

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
JPMORGAN #9618 48. 48.
TOTAL TO PART I, LINE 3 . 48, 48.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (a) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
JPMORGAN #2001 256,406. 44,334. 212,072. 212,072.
JPMORGAN #4004 20,975. 0. 20,975. 20,975.
JPMORGAN #4008 97,570. 6,781. 90,789. 83,086.
JPMORGAN #7008 7,958. 0. 7,958. 7,925.
WESTMINSTER FUND
VIII, LP 14. 0. 14. 14.
TO PART I, LINE 4 382,923, 51,115. 331,808. 324,072.
FORM 990-PF OTHER INCOME STATEMENT 3

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
WESTMINSTER FUND VIII, LP 7,025, 7,025.
JPMORGAN #4004 MISC. INCOME(LOSS) -2,842. -2,842.
TOTAL TO FORM 990-PF, PART I, LINE 11 4,183. 4,183,

STATEMENT(S) 1, 2, 3



L) e

EARL & BRENDA SHAPIRO FOUNDATION C/O MAS

S

45-0524597

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 1,285, 0. 1,285.
TO FORM 990-PF, PG 1, LN 16B 1,285. 0. 1,285.
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 5,339. 5,339. 0.
FEDERAL EXCISE TAX 10,700. 0. 0.
OTHER TAXES 18,286. 0. 0.
TO FORM 990-PF, PG 1, LN 18 34,325. 5,339. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 6

DESCRIPTION

INVESTMENT MANAGEMENT FEES
ILLINOIS ANNUAL FILING FEE
WESTMINSTER FUND VIII

TO FORM 990-PF, PG 1, LN 23

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

69,996. 69,996. 0.

30. 0. 30.
105. 4. 0.
70,131. 70,000. 30.

STATEMENT(S) 4, 5, 6




EARL & BRENDA SHAPIRO FOUNDATION C/0O MAS

45-0524597

FORM 990-PF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 7

DESCRIPTION

BUILT IN GAIN FROM CONTRIBUTED SECURITIES

OTHER TIMING DIFFERENCES

TOTAL TO FORM 990-PF, PART III, LINE 5

AMOUNT

1,189,492.
15,725.

1,205,217.

FORM 990-PF

CORPORATE STOCK

STATEMENT 8

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCKS/MUTUAL FUNDS (SEE ATTACHED) 8,450,079. 12,270,637,
TOTAL TO FORM 990-PF, PART II, LINE 10B 8,450,079. 12,270,637,
FORM 990-PF CORPORATE BONDS STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS (SEE ATTACHED) 1,195,843, 1,188,912,
TOTAL TO FORM 990-PF, PART II, LINE 10C 1,195,843. 1,188,912.
FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
HEDGE FUNDS (SEE ATTACHED) cosT 3,681,740. 6,636,943.
WESTMINSTER FUND VIII cosT 81,098. 81,0098.
ORIGINATION FEES coSsT 20,000. 20,000.
ORIGAMI FUND II cosT -22,484. 331,204.
TRITON DEBT OPPORTUNITIES FUND CosT 762,393. 742,420,
TOTAL TO FORM 990-PF, PART II, 4,522,747. 7,811,665.

STATEMENT(S) 7, 8, 9, 10
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EARL & BRENDA SHAPIRO FOUNDATION C/0O MAS

45-0524597

FORM 990-PF OTHER ASSETS

STATEMENT 11

BEGINNING OF

END OF YEAR

FATR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

DIVIDENDS RECEIVABLE 20,315. 24,464. 24,464.
DUE FROM CALAMOS 407. 0. 0.
TO FORM 990-PF, PART II, LINE 15 20,722, 24,464. 24,464.
FORM 990-PF PART XV - LINE 1A STATEMENT 12

LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

BRENDA M. SHAPIRO
MATTHEW I. SHAPIRO
BENJAMIN M. SHAPIRO
ALEXANDRA E. F. SHAPIRO

STATEMENT(S) 11, 12



EARL & BRENDA SHAPIRO FOUNDATION C/0O MAS

PR

45-0524597

FORM .990-PF GRANT APPLICATION SUBMISSION INFORMATION
PART XV, LINES 2A THROUGH 2D

STATEMENT 13

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

BENJAMIN SHAPIRO
400 N. MICHIGAN AVENUE, STE 250
CHICAGO, IL 60611

TELEPHONE NUMBER

312-552-7660

FORM AND CONTENT OF APPLICATIONS

THERE ARE NO STANDARD APPLICATION FORMS. A LETTER REQUESTING A CONTRIBUTION

IS SUFFICIENT.

ANY SUBMISSION DEADLINES

NONE

RESTRICTIONS AND LIMITATIONS ON AWARDS

ORGANIZATIONS MUST BE RELIGIOUS, CHARITABLE, SCIENTIFIC, LITERARY, OR
EDUCATIONAL AS DEFINED UNDER IRC SECTIONS 501(C)(3) AND 170(C)(2).

STATEMENT(S) 13




2016 GRANT REPORT
BROWN DOGGY PICTURES, INC.
A DELAWARE NONPROFIT CORPORATION

FOUNDATION: Brown Doggy Pictures, Inc.

ADDRESS: 400 N. Michigan avenue, Suite 250, Chicago, IL 60611
FEDERAL TAX ID NO: 27-1678810

FEDERAL TAX STATUS: 501(c)(3)

GRANTS:
Earl & Brenda Shapiro Foundation in the amount of $210,000.

PURPOSE OF THE GRANTS:

Developing, producing, and distributing feature documentary films
for charitable and educational purposes, as described in Section
501(c)(3).

CURRENT EXPENDITURES:

All $210,000 of the 2016 grant from the Earl & Brenda Shapiro
Foundation was used in the foundation’s general operations during
2016.

Executed as of the 315t day of December 2016.
Brown Doggy Pictures, Inc.

A Delaware nonprofit corporation

By:
Benjamin M. Shapiro
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EARL & BRENDA SHAPIRO FOUNDATION

CONTINUATION FOR 990-PF, PART IV

C/0 MASON AVENUE INVESTMENTS 45-0524597 PAGE 1l OF 2
| Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bz’Hovw‘l”accqaLg‘rsed (c)Date acquired| (d)Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D- Donation | (mo-day,yr.) [ (mo., day, yr.)

1a JP MORGAN #2001 ST - PUBLICALLY TRADED SECURITIES

b JP MORGAN #2001 LT - PUBLICALLY TRADED SECURITIES

¢ JP MORGAN #2001 LT - PUBLICALLY TRADED SECURITIES

d JP MORGAN #7008 ST - PUBLICALLY TRADED SECURITIES

e JP MORGAN #7008 LT - PUBLICALLY TRADED SECURITIES

t JP MORGAN #7008 LT - PUBLICALLY TRADED SECURITIES

g JP MORGAN #4004 LT - PUBLICALLY TRADED SECURITIES

h JP MORGAN #4008 LT PUBLICALLY TRADED SECURITIES

1 WESTMINSTER FUND VIII, LP P 01/01/1112/31/16
} JP MORGAN #2001 - AVENUE INTERNATIONAL LTD P 04/29/10[02/02/16
k JP MORGAN #2001 - AVENUE INTERNATIONAL LTD P 04/29/10/04/27/16
| JP MORGAN #2001 - AVENUE INTERNATIONAL LTD P 04/29/10[06/7/29/16
m JP MORGAN #2001 - AVENUE INTERNATIONAL LTD P 04/29/10/08/18/16
n JP MORGAN #2001 - AVENUE INTERNATIONAL LTD 4 04/29/1010/27/16
o JP MORGAN #2001 - GOLDENTREE P 01/01/10[05/13/16

r
A e et

a 1,259,636, 1,325,736. -66,100.
b 2,546,530. 2,749,032. -202,502.
¢ 368,201. 195,504. 172,697.
d 20,286. 21,665, -1,379.
e 291,423, 252,950. 38,473,
f 21. 21.
) 1,070,211. 170,468. 899,743.
h 221,553. 208,412, 13,141.
} 12,203. 12,203.
| 33,349. 27,448. 5,901.
k 51,373. 46,498, 4,875.
[ 74,065, 65,930. 8,135.
m 32,975. 28,527. 4,448.
n 32,781. 27,363. 5,418.
0 7,133. 7,054. 79,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i)F.M.V. as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. ()), if any

(1) Losses (from col. (h))

Gains (excess of col. (h) gain over col. (k),

but not less than ™-0-")

_66,100u

202,502.

172,697.

-1,379.

38,473,

21.

899,743.

13,141.

12,203.

5,901.

4,875,

8,135,

4,448.

5,418,

olal3l-|lxl—-|-|7@|—~jo|a]e |o|x

79.

2 Capital gain net income or (net capital loss) If

loss), enter *-0-"

If gain, also enter in Part |, fine 8, column (c).
i (loss), enter "-0-"in Part |, ne 8

If gain, also enter in Part |, line 7 )
? inPart |, ine 7

3 Net short-term capital gamn or (loss) as defined i sections 1222(5) and (6):

623591
04-01-16



EARL & ﬁhENDA SHAPIRO FOUNDATION

CONTINUATION FOR 990-PF, PART IV

C/0 MASON AVENUE INVESTMENTS 45-0524597 PAGE 2 OF 2
{ Part V'] capital Gains and Losses for Tax on Investment Income
{2) List and describe the kind(s) of property sold, e.g., real estate, (b,)_,"jog‘l’;cc,ﬂaus'gw (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 260 shs. MLC Co. D- Donation | (Mo.day,yr) | (mo., day,yr.)

1a JP MORGAN #2001 - GOLDENTREE P 11/23/10[05713716
y JP MORGAN #2001 - GOLDENTREE P 01/01/11[05/13716
¢ JP MORGAN #2001 - GOLDENTREE P 03/26/13[11/09/16
d ORIGAMI SECONDARY FUND II LP P 01/01/11[12/317716
¢ GAIN ON REDEMPTION OF APOLLO P 01/01/1502/31/16
f CALAMOS CONVERTIBLE OPPORTUNTIES & INCOME FUND P 01/01/1502/37/716
g CAPITAL GAINS DIVIDENDS

h

|

|

Kk

|

m

n

0

s | OO | @D oS D

a 493, 481. 12.
b 3,821. 3,846, -25.
c 2,807. 2,807. 0.
d 8,834, 8,834.
e 171. 171,
f 4,802. -4,802.
: 5T,115. 51,115.
h

|

i

k

|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
. Gans (excess of col. (h) gain over col. (k),
v | s REEHER (et ot o .

a 12.
b -25.
p 0.
d 8,834,
P 171.
r -4,802.
g 51,115.
h

1

|

k

|

m

n

0

2 Capital gain net ncome or (net capital loss) :; ﬂg‘;‘s’)‘j"gﬁtgf “*5'”,,? %r;rlt, ||";|?]g 7} 950,458.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part I, ine 8, column (c).
If (loss), enter *-0-"1n Part |, line 8

N/A

623591
04-01-16




107PM ‘&
1019117
Accrual Basis

63100 Contributions Paid

Total 63100 Contributions Paid

TOTAL

Earl and Brenda Shapiro Foundation

Transaction Detail By Account
January through December 2016

Date Num Name Debit
01/15/2016 2337 Yale Law School 50,000 00
01/28/2016 2338 Univer of Chgo-Lab School Finance Club 10,000 00
02/01/2016 WT Brown Doggy Pictures, Inc 60,000 00
02/29/2016 2339 Fernwood Botanical Garden 50,000 00
02/29/2016 2340 Wheeling Food Pantry 5,000 00
03/15/2016 2341 B | G Baseball Academy 5,000 00
03/15/2016 2342 Barth Syndrome Foundation, Inc 6,000 00
03/15/2016 2343 Bright Hope 1,000 00
03/15/2016 2344 Center for Medical Ethics 10,000 00
03/15/2016 2345 Chicago Symphony Orchestra 5,000 00
03/15/2016 2346 Chikaming Open Lands 12,500 00
03/15/2016 2347 Court Theatre 10,000 00
03/15/2016 2348 Fernwood Botanical Garden 2,500 00
03/15/2016 2349 Fulcrum Point 10,000 00
03/15/2016 2350 Golden Apple Foundation 25,000 00
03/15/2016 2351 Harns Theater 20,000 00
03/15/2016 2352 Nature Conservancy-IL Chapter 50,000 00
03/15/2016 2353 Visiting Committee for Humantties, U of C 7,500 00
03/15/2016 2354 WFMT for Exploring Music 50,000 00
03/15/2016 2355 Yale University 15,000 00
03/15/2016 2356 Smart Museum 5,000 00
03/15/2016 2357 Smith College 10,000 00
04/01/2016 WT Brown Doggy Pictures, inc 60,000 00
04/28/2016 2358 Sinai Health System 10,000 00
05/12/2016 2359 Brown Unwversity 25,000 00
05/12/2016 2360 High Jump 30,000 00
05/12/2016 2361 Nature Conservancy 50,000 00
05/12/2016 2362 NY Presbytenian Queens Cancer Center 10,000 00
05/25/2016 2363 Art Institute - Department of Photography 62,500 00
06/15/2016 2364 Art Institute - Exhibitions Trust 250,000 00
06/15/2016 2365 Princeton University 125,000 00
06/15/2016 2366 SkyART 30,000 00
06/15/2016 2367 University of Chicago-Brenda Shapiro Fund 600,000 00
06/15/2016 2368 University of Chicago-Rosetta Mulmed Fund 16,667 00
06/15/2016 2369 University of Chicago Laboratory Schools 10,000 00
07/15/2016 2371 Lync Opera 150,000 00
07/15/2016 2372 Steppenwolf Theatre Company 20,000 00
07/18/2016 WT Brown Doggy Pictures, Inc 60,000 00
08/31/2016 2376 Leukemia & Lymphoma Society 10,000 00
08/31/2016 2377 RARE 200,000 00
10/14/2016 2378 ART WORKS Projects 10,000 00
11/18/2016 WwWT Brown Doggy Pictures, Inc 30,000 00
11/30/2016 2379 AUSL 50,000 00
11/30/2016 2380 Technology Partnership 5,000 00
12/14/2016 2381 Brown University 500,000 00
12/14/2016 2382 Greater Chicago Food Depository 10,000 00
12/14/2016 2383 Nature Conservancy 500,000 00
12/14/2016 2384 University of Chicago-Dept of History 41,666 67
12/14/2016 2385 Chicago High School for the Arts 10,000 00

——
3,295,333 67
3,295,333.67

Page 1 of 1



