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1102 7 § AVA GINNVYIS

e

sm 990=-PF

Department of the Treasury
intemnal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No 1545-0052

For calendar year 2016 or tax year beginning

, 2016, and ending

Name of foundation

A

Employer identification number

Woodward Foundation, Inc. 42 - 6070224

Number and street (or P.O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)

801 Bluff St 563 - 588-5685

City or town, state or province, country, and ZIP or foreign postal code C If exemption application Is pending, check here » D

Dubuque |IA 52001-4661

O Inthal return
[l Final return

G Check all that apply:
[0 Amended return
[J Address change [] Name change

(1 Initial return of a former public charity| p

H Check type of organization: [¢¥] Section 501(c)(3) exempt private foundation
[0 Section 4947(a){1) nonexempt charitable trust [] Other taxable private foundation

1 Far market value of all assets at | J Accounting method: ¥ Cash [ Accrual
end of year (from Part ll, col. (c), (] Other (specify)
hne 16)» $ 30,157 (Part |, column (d) must be on cash basis.)

1. Foreign organizations, check here » D

2. Foreign organizations meeting the 85% test,
check here and attach computation »

If private foundation status was terminated under

section 507(b)(1)(A), check here . »[]

If the foundation i1s in a 60-month termination
under section 507(b)(1)(B), check here

Part [l Analysis of Revenue and Expenses (The total of {d) Disbursements
amour‘l’ts in columns (b), (c), and (d) nF:ay not ne(lZssan/y equal (aggi‘:g;epae?d {0) N‘f}]t‘:'g’;ztmem {©) ﬁgg‘:ﬁfg net f°{,3?§g‘§2§‘e
the amounts in column (a) {see instructions} ) Sp 1 books (cash basis only)

1 Contributions, gifts, grants, etc, received (attach schedule) 147,378
2  Check [ i the foundation is not required to attach Sch. B
3 Interest on savings and temporary cash investments 21 21
4 Dividends and interest from securities
6a Grossrents . .
b Net rental Income or (loss)
g 6a Net gain or (loss) from sale of assets not on line 10
5 b Gross sales pnce for all assets on hne 6a
2l 7 Capital gain net income (from Part IV, line 2)
| 8 Netshort-term capital gain .
9 Income modifications .
10a Gross sales less returns and aIIowances
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
12 Total. Add lines 1 through 11 147,399 21 0
o | 13 Compensation of officers, directors, trustees, etc 0 0 0 0
2114  Other employee salaries and wages .
S |15 Pension plans, employee beneflte
E‘ 16a Legal fees (attach schedule l\/l L7 U
": b Accounting fees (a}tach schedule) N
.; ¢ Other professional gees (attach schedulel)ﬁ C|\
T 117  Interest of . .Sehediile 6
E 18  Taxes (attach schedule) (see mstrucths) 0Zi 1
E 19  Depreciation (attac h schedule)land de'pletlon .
S |[20 Occupancy . .
: 21 Travel, conferences, and meetlngs
% 22 Prnnting and publications
o] 23  Other expenses (attach schedule) ..
-_§ 24 Total operating and administrative expenses.
g Addlines 13 through23 . . . . . . . . . 1 0 0 0
8- 25 Contributions, gifts, grants paid . 138,100 138,100
26 Total expenses and disbursements. Add lines 24 and 25 138,101 0 0 138,100
27  Subtract ine 26 from line 12
a Excess of revenue over expenses and disbursements 9,298
b Netinvestment income (f negative, enter -0-) 21
¢ Adjusted net income (if negative, enter -0-) 0

For Paperwork Reduction Act Notice, see instructions.

Cat. No 11289X

Form 990-PF (2@



Form 990-PF (2016)

Page 2

Attached schedules and amounts in the description column
IZX1 Balance Sheets P

should be for end-of-year amounts anly. (See instructions }

Beginning of year

End of year

(a) Book Value

(b) Baok Value

(c) Fair Market Value

1 Cash—non-interest-bearing .
2 Savings and temporary cash investments . 20,859 30,157 30,157
3 Accounts receivable > ]
Less. allowance for doubtful accounts »
4  Pledges receivable > ]
Less. allowance for doubtful accounts »
§ Grants receivable .
6 Recewvables due from offlcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule) » 1
Less: allowance for doubtful accounts P
&A1 8 Inventones for sale or use
g 9  Prepaid expenses and deferred charges .
<« | 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule} .
¢ Investments —corporate bonds (attach schedule)
11 Investments—Iland, buildings, and equipment- basis » ]
Less: accumulated depreciation (attach schedule) »
12  Investments—mortgage loans .
13  Investments —other (attach schedule)
14  Land, bulldings, and equipment: basis »
Less: accumulated depreciation (attach schedule) »
15  Other assets (descrbe » )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item I} 20.85 30,157 30,157
17  Accounts payable and accrued expenses .
w | 18  Grants payable .
2119  Deferred revenue
g 20  Loans from officers, directors, trustees and other dlsqualmed persons
8 (21 Mortgages and other notes payable (attach schedule) .
=122 Other habilities (describe » )
23 Total liabilities (add lines 17 through 22) .o 0 0
» Foundations that follow SFAS 117, checkhere . . » [/]
8 and complete lines 24 through 26 and lines 30 and 31.
g 24  Unrestricted . . 20,859 30,157
® (25 Temporarily restricted
g 26 Permanently restricted .
s Foundations that do not follow SFAS 117 check here P |:]
T8 and complete lines 27 through 31,
G 27  Capital stock, trust principal, or current funds . .
% 28 Pad-in or capital surplus, or land, bldg., and equipment fund
#2129 Retaned earnings, accumulated income, endowment, or other funds
f 30 Total net assets or fund balances (see instructions) 20,859 30,157
2 31 Total liabilities and net assets/fund balances (see
instructions) . R 20,859 30,157
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) e e . 1 20,859
2 Enter amount from Part |, line 27a 2 9.298
3 Other increases not included in line 2 (|tem|ze) b 3
4 Addlnes1,2,and3 . . 4 30,157
5 Decreases not included in Iine 2 (1tem|ze) | 5
6 Total net assets or fund balances at end of year (Iine 4 minus line 5)—Part il, column (b), line 30 . 6 30,157

Form 990-~PF (2016)
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Form 990-PF (2016) Page 3
W Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold {e.g , real estate, (b) How acquired [ ey pate acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co.) B_ PDurchase {mo., day, yr) {(mo, day, yr))
—Donation
1a
b
c
d
e
(f} Depreciation allowed {g) Cost or other basis {h) Gain or (loss)
e} Gross sales price (or allowable) plus expense of sale {e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 M Gains (Col () gan minus
(i) Adjusted basis (k) Excess of col () col (i), but not less than -0-) or
@) F MV as of 12/31/69 as of 12/31/69 over col (), if any Losses (from cal (hj)
a
b
c
d
e
If gain, also enter in Part I, line 7 }
2  Capital gain net income or {net capital loss) { If loss), enter -0- in Part I, line 7 5
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter In Part |, line 8, column (c) (see instructions). If (Ioss), enter -0- ln}
Part|, line 8 . 3
W Qualification Under Sectlon 494D(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? O Yes ¥ No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the apprapriate amount in each column for each year; see the instructions before making any entries.
5 (a)d {b) {) Distrib (?) t
Calendar ye:??o‘rxte:; yg;agiglnnlng ) Adjusted qualifying distributions Net value of noncharitable-use assets {col (b')s J:wzégnb';{a égl_ ©
2015 174,599 57,453 303.90%
2014 142,000 78,312 181.33%
2013 165,600 99,408 166.59%
2012 186,850 123,804 150.92%
2011 152,550 52,972 287.98%
2  Total of line 1, column (d) .o 2 1090.72%
3  Average distribution ratio for the 5- year base penod lelde the total on Ime 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years . 3 218.14%
4  Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 4 47,213
5  Multiply ine 4 by line 3 5 102,992
6  Enter 1% of net investment income (1% of Part |, line 27b) 6
7 Addlines5andé6 7 102,992
8  Enter qualifying distributions from Part XII, line 4 . 8 138,100

If ine 8 1s equal to or greater than line 7, check the box In Part VI Ilne 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2016)



Form 990-PF {2018)

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see instructions) ~

Exempt operating foundations described In section 4940(d)(2), check here® [] and enter “N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet'the-eegt-l-on-2§40(e) requirements in Part V, check 1
here® [ and enter 1% of Part |, line 27b .
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn organuzaﬂons enter 4% of
Part |, ine 12, col. (b).
‘ 2  Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2 0
‘ 3 Addlines1and?2 3 0
4  Subtitle A (income) tax (domestic sectron 4947(a)(1) trusts and taxable foundatlons only Others enter O - | 4 0
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 0
6  Credits/Payments’
a 2016 estimated tax payments and 2015 overpayment credited to 2016 | 6a
b Exempt foreign organizations —tax withheld at source . . . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c
d Backup withholding erroneously withheld . . . . . . . . . 6d
7  Total credits and payments. Add lines 6a through 6d 7 0
8  Enter any penalty for underpayment of estimated tax. Check here D |f Form 2220 IS attached 8
| 9  Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed . AR 0
‘ 10  Overpayment. If line 7 i1s more than the total of lines 5 and 8, enter the amount overpaid . . » | 10 0
11 Enter the amount of line 10 to be: Credited to 2017 estimated tax > J Refunded » | 11
Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local leglslat|on or did it Yes| No
participate or intervene in any political campaign? .. 1a v
b Did it spend more than $100 during the year (either dnrectly or mdlrectly) for pohtlcal purposes (see
Instructions for the defintion)? . . . .o 1b v
If the answer 1s "Yes” to 1a or 1b, attach a detalled descrlpt/on of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . 1c v
d Enter the amount {if any) of tax on political expenditures (section 4955) lmposed durrng the year:
(1) On the foundation. » $ (2) On foundation managers. » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $ 1
2  Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 v
If “Yes,” attach a detalled description of the activities. l
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of 1
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3| v
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a v
b If “Yes,” has it filed a tax return on Form 990-T for this year? . 4b NJA
5  Was there a iquidation, termination, dissolution, or substantial contractlon durlng the year’7 5 v
If “Yes,” attach the statement required by General Instruction T. l
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: ‘
* By language in the governing instrument, or !
¢ By state legislation that effectively amends the governing nstrument so that no mandatory directions that __J
conflict with the state law remain in the governing instrument? 6 | v
7  Did the foundation have at least $5,000 in assets at any tme during the year? if “Yes, complete Part I, col. (c) and Part XV 71V
8a Enter the states to which the foundation reports or with which it is registered (see instructions) » |
lowa
b If the answer is “Yes" to line 7, has the foundation furnished a copy of Form 890-PF to the Attorney General |
(or designate) of each state as required by General Instruction G? If “No,” attach explanation .o 8b| v
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or |
4942())(5) for calendar year 2016 or the taxable year beglnmng In 2016 (see instructions for Part XIV)? If “Yes,”
complete Part XIV . . 9 v
10 Did any persons become substantral contnbutors dunng the tax year'? If "Yes, attach a schedule lrstlng thelr
names and addresses . 10 v

Form 990-PF (2016)



Form 990-PF (2016) Page 5
TN Statements Regarding Activities (continued)
Yes | No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 v
12  Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquahfled
person had advisory privileges? If “Yes,” attach statement (see instructions) . e e 12 v
13  Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | v
Website address P http://lwww.wcinet.com/giving-back
14 The books are in care of » Amy Wagner Telephone no. P 563-588-5685
Located at » 801 Bluff St, Dubuque, 1A ZIP+4 » 52001-4661
15  Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in lieu of Form 1041 —Check here. » ]
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » L 15i
16 At any time during calendar year 2016, did the foundation have an interest in or a S|gnature or other authorlty Yes | No
over a bank, secunties, or other financtal account in a foreign country?. . 16 v
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes " enter the name of
the foreign country »
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a Duning the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . [JYes [ZINo
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . e e e e e e e e e e e e e e OYes KNo
{3) Furnish goods, services, or facnlmes to (or accept them from) a disqualified person? . . [JYes [INo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . []Yes [/INo
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualifiedperson)? . . . . . . . . . . . . . . . [OYes HINo
(6) Agree to pay money or property to a government official? (Exception. Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, f terminatingwithn90days) . . . . . . . . [OYes [/INo
b If any answer is “Yes” to 1a(1)6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? .. 1b NJA
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . P[]
¢ Did the foundation engage in a prior year in any of the acts described In 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20167 . e 1c v
2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundatlon was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 2016? . . . . . . . . . . . . . . [OYes No
If “Yes,” list the years 20 , 20 , 20 L 20
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
{relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . e .. . 2b NIA
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here.
» 20 , 20 , 20 , 20
3a Did the Toundation hold more than & 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear? . . . . . . . . . . . . . . . . . . . .+ .. OYes INo
b If “Yes,” did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer penod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding pernod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2016.) . e e e 3b NIA
4a Did the foundation invest during the year any amount in 2 manner that would jeopard|ze its charitable purposes? | 4a v
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its J
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2016? | 4p v

Form 990-PF (2016)



Form 990-PF (2016)
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a

6a

b

7a
b

Page 6

During the year did the foundation pay or incur any amount to.

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(g))? [dYes [ANo
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? e CdYes [INo
(3) Provide a grant to an individual for travel, study, or other similar purposes? . CdYes [No
{4) Provide a grant to an organization other than a charitable, etc., organization described 1n

section 4945(d)(4)(A)? (see Instructions) . [Yes [/No
(5) Provide for any purpose other than religious, charitable, scnentlflc Ilterary, or educational

purposes, or for the prevention of cruelty to children or animals? [OYes [/INo

If any answer 1s “Yes” to 5a(1)~5), did any of the transactions faill to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

If the answer Is “Yes” to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility for the grant?

If "Yes,"” attach the statement required by Regulations section 53.4345-5(d).
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? . .

> O
N/A

[OYes [INo

« . . . . e e e D Yes
Did the foundation, during the year, pay premiums, directly or lndlrectly. on a personal benefit contract?
If “Yes” to 6D, file Form 8870.

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?  []Yes [/INo
If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?

[l No

6b

7b N

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b} Title, and average {c} Compensation {d} Contributtons to
{a) Name and address hours per week {If not paid, employee benefit plans (e)mEr)](pe;Ise account,
devoted to position enter -0-) and deferred compensation er allowances
See aftached See attached
0 0 0
schedule
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

“NONE.”

{d) Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week

(a) Name and address of each employee paid more than $50,000
devoted to position

{c) Compensation

(e} Expense account,
other allowances

Total number of other employees paid over $50,000 .

. >

0

Form 990-PF (2016



[}

Form 990-PF (2016) Page 7

m Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors {continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . .» 0

eI e  Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year. Include relevant statistical information such as the number of

organizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses
1 NONE
0
2
3
4
CEGAV S Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1
2

All other program-related investments See instructions.

3

Total. Addlines1through3 . . . . . . . . . . . . . . . . . s e s

Form 990-PF (2016)



Form 990-PF (2016)

Page 8

see Instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

v

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes:
a Average monthly fair market value of securities 1a
b Average of monthly cash balances ib 47,932
¢ Fair market value of all other assets (see mstructlons) 1c
d Total (add lines 1a, b, and ¢) 1d 47,932
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1c (attach detailed explanation). . . . . . C e e e Ue l
2  Acquisition indebtedness applicable to line 1 assets 2
3 Subtract line 2 from line 1d . 3 47,932
4 Cash deemed held for charntable act|V|t|es Enter 1‘/2% of Ilne 3 (for greater amount see
instruchions) . .. 4 719
5 Net value of noncharitable-use assets Subtract I|ne 4 from Ilne 3 Enter here and on Part V I|ne 4 5 47,213
Mlnlmum investment return. Enter 5% of line 5 . 6 2,361
Distributable Amount (see instructions) (Sectlon 4942(|)(3) and (|)( ) pnvate operatlng foundations
and certain foreign organizations check here » [] and do not complete this part.)
1 Minmum investment return from Part X, ine 6 . e .o 1 2,361
2a Tax on investment income for 2016 from Part VI, line5 . . . . . . . 2a
b Income tax for 2016. (This does not include the tax from Part VI.) . . . 2b
¢ Add lines 2a and 2b . . 2c 0
3 Distnbutable amount before adjustments Subtraot l|ne 20 from Ilne 1 3 2,361
4 Recoveries of amounts treated as qualifying distributions . 4
5 Addlines3and4 . 5 2,361
6 Deduction from distributable amount (see rnstructrons) . . 6
7 Distributable amount as adjusted. Subtract ine 6 from I|ne 5 Enter here and on Part XIII
line 1 7 2,361
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. —total from Part |, column (d), line 26 . 1a 138,100
b Program-related investments —total from Part IX-B . . 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out charltable etc,
purposes . 2
3 Amounts set aside for specific chantable projects that satisfy the:
a Suitabllity test (prior IRS approval required) . 3a
b Cash distnibution test (attach the required schedule) . 3b
4  Qualifying distributions. Add ines 1a through 3b. Enter here and on Part V Ilne 8 and Part XIII I|ne 4 | 4 138,100
5 Foundations that qualify under section 4940(g) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 138,100

Note: The amount on line 6 wili be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2016)
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Page 9

Undistributed Income (see instructions)

Distributable amount for 2016 from Part X,
line 7

Undistributed income, if any, as of the end of 2016-
Enter amount for 2015 only . ..
Total for prior years 20_20 ,20 ,20

(a)

Corpus

{b)
Years prior to 2015

(c)
2015

(d)
2016

2,361

Excess distnibutions carryover, if any, to 2016:
From 2011 152,001

From 2012 183,266

From 2013 160,635

From 2014 138,086

From 2015 171,728

Total of lines 3a through e .

Qualifying distributions for 2016 from Part XII
ine 4:» $ 138,100

Applied to 2015, but not more than line 2a .
Applied to undistributed income of prior years
(Election required —see Instructions) .

Treated as distributions out of corpus (Election
required—see instructions)

Applied to 2016 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2016
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6¢ from lne 6b. Taxable
amount—see Instructions

Undistributed income for 2015. Subtract line
4a from lne 2a. Taxable amount—see
instructions

Undistributed income for 2016. Subtract lines

4d and 5 from line 1. This amount must be
distnbuted 1n 2017 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)3) (Election may be
required—see Instructions} . .

Excess distributions carryover from 2011 not
applied on line 5 or ine 7 (see instructions) .
Excess distributions carryover to 2017.
Subtract ines 7 and 8 from line 6a

Analysis of line 9:

805,716

2,361

135,739

941,455

152,001

789,454

Excess from 2012 . 183,266
Excess from 2013 . 160,635
Excess from 2014 . 138,086
Excess from 2015 . 171,728
Excess from 2016 . 135,739

Form 990-PF (2016)



Form 990-PF (2016) Page 10

Part W' Private Operating Foundations (see instructions and Part VIil-A, question 9)
If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2016, enter the date oftherulng . . . . . . P

b Check box te indicate whether the foundation is a private operating foundation described in section [] 4942()(3) or [[] 4942()}(5)
2a IEinterrn thtfa |Er3nss§r r1°fl the tﬁdJUSted net Tax year Prior 3 years (¢) Totat

mSgst;er:(t) retL?rn fr%rm garrrtm;(m%?' fa) 2016 () 2015 (e} 2014 ) 2013

eachyearlisted . . . . . . . N/A N/A N/A N/A N/A
b 85%oflne2a . . . N/A N/A N/A N/A N/A
¢ Qualifying distributions from Part XII

line 4 for each year histed . . . . N/A N/A NI/A N/A N/A
d Amounts included In fine 2¢ not used directly

for active conduct of exempt activities . . N/A

e AQualfying distnbutions made directly
for active conduct of exempt activities.
Subtractline 2d fromne2¢ . . . N/A N/A N/A N/A N/A

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a “Assets” alternative test—enter:

(1) Value of all assets . . . N/A
(2) value of assets qualifying under
section 4942(}3)B))) . . . . N/A

b “IfEndowment" alternative test—?]nter 2f3
of minimum Investment return shown In
Part X, ine 6 for each year isted . . . N/A N/A N/A N/A N/A

¢ “Support” alternative test—enter:

(1) Total support other than gross
investment  income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . . . . N/A

{2) Support from general public
and 5 or more exempt
organizations as provided in

section 4942()@)B)Y(m) . . . . N/A
(3) Largest amount of support from

an exempt organizaton . . . N/A
(4) Gross investment income . . N/A

Supplementary Informatlon {Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater mnterest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [] if the foundation only makes contributions to preselected charitable organizations and does hot accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications shouid be addressed:

Thomas Woodward, Woodward Foundation, Inc., 801 Bluff St, Dubuque, |IA 52001-4661
b The form in which applications should be submitted and information and materials they should include:

Letter, purpose of organization, amount and reason for request, fund drive goal, if any.

¢ Any submission deadlines:
January 1 for February consideration, August 1 for September consideration.
d Any restrictions or lmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:
Local areas/United Way/endowment, capital for educational (no indiv)/cultural/historical/social srvcs

Form 990-~PF (2016)
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Form 990-PF (2016) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
H If recipient 1s an individual,
Recuplent s}rmva ;ny ;elatmlgsrl\\:;) ;j: F::]a r:g:‘:;n Purpose of grant or Amount
" dat b
Name and address (home or business) i?ysu‘éi?ana‘.ﬁ"c&?ﬂﬁﬂ?& recipient contrbution
a Paid during the year
Dubuque Mercy Health Foundation, 250 Mercy Drived N/A Public New Facilities 15,000
Northeast lowa Community College, PO Box 400, Caﬂ N/A Public Scholarship endowment 12,500
Aquin Little Angels Early Childhood Center, 411 4tha N/A Public New Facilities 5,000
Finley Health Foundation, 350 Grandview Ave., Dubﬁ N/A Public Facilities Renovation 7,000
Dubuque Arboretum Association, 3800 Arboretum Iﬁ N/A Public Facilities Renovation 7,500
St. Elizabeth Hospital Foundation, 1506 S. Oneida, Aﬂ N/A Public Facilities Renovation 5,000
Driver Opera House, 250 Main St., Darlington, Wi 53ﬁ N/A Public Facilities Renovation 5,000
Loras College, 1450 Alta Vista St, Dubuque, 1A 52001 | N/A Public Facilities Renovation 7,000
United Way, 7 agencies in lowa and Wisconsin N/A Public Annual Campaigns 40,600
Farley Commercial Club, 202 First ST. NW, Farley, Ilh N/A Public Facilities Renovation 7,500
Platteville Library Foundation, 65 S. Elm St., Plattev“g N/A Public New Facilities 5,000
Platteville Municipal Arboretum, PO Box 302, Platteﬂ N/A Public New Facilities 2,000
Two by Two, 470 W. 4th St, Dubuque, IA 52001 N/A Public Program expansion 2,500
Verona Public Library, 500 Silent St, Verona, Wi 535& N/A Public Endowment fund 2,500
St. Mark Community Enrichment, 1201 Locust St, Dﬁ N/A Public Program expansion 2,500
See continuation sheet attached N/A N/A N/A 11,500
Total e » 3a 138,100
b Approved for future payment
Total » 3b

Form 990-PF (2016)



Form 990-PF {2016)

Page 12

GELPA BN  Analysis of Income-Producing Activities ’
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 ©

Related or exempt

abL N

©oO~N®

10

12
13

Program service revenue:

(a)

Business code

(b)

Amount

()

Exclusion code

(d)

Amount

function income
(See instructions )

-0 0ao0oovo

g Fees and contracts from government agencies
Membership dues and assessments . . . .
Interest on savings and temporary cash investment
Dividends and interest from secunties .

Net rental iIncome or (loss) from real estate-

a Debt-financed property coe

b Not debt-financed property . . . . . .
Net rental income or (loss) from personal property
Other investment income e e e
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue: a

14

21

18

b

c

d

e

Subtotal. Add columns (b), (d}, and (e) .
Total. Add line 12, columns (b}, (d), and (e)

21

(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes

Part XVi-B
Line No. Explan below how each activity

13

21

for which income i1s reported In column (e) of Part XVI-A contnbuted importantly to the

v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes}. (See instructions.)

N/A

Form 990-PF (2016)
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Form 990-PF (2016) Page 13
IS  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to politicat
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) v
{2) Other assets 1a{2) v
b Other transactions: ]
(1) Sales of assets to a noncharitable exempt organization 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) v
(3) Rental of facilities, equipment, or other assets 1b(3) v
(4) Reimbursement arrangements . 1b(4) v
{5) Loans or loan guarantees 1b{5) v
{6) Performance of services or membershlp or fundralsmg sohcntatlons 1b(6) v
¢ Sharing of faciliies, equipment, mailing lists, other assets, or paid employees 1c v
d If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received.
{a) Line no | (b} Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or insection 5277 . . . . . . . [] Yes [/l No
b If “Yes,” complete the following schedule.
(a) Name of organization {b} Type of organization {c) Descnption of relationship
Under pengdlligg’of perjury, { declare | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
Slgn correct, ‘'omplete Declgratiol reparer (other than taxpayer) 15 based on all information of which preparer has any knowledge. Wy the IS drecuss th retam
} with the preparer shown below
Here LLLE oﬂ.Mtszteﬂe Zd 22— Lflé ;Jo, 7 _;_Il-tlr:asurer (see instructions)? [JYes [JNo
Paid Print/Type preparer's name Preparer's signature Date Check D i PTIN
Pre parer self-employed
Use Only Fim’s name ¥ FIm's EIN == = eewme—-
Fim's address » Phone no -

Form 990-PF (2016)



Woodward Foundation, Inc. 42-6070224
2016 Form 990-PF

Supporting schedule for:
Part Vil Information About Officers, Directors, Foundation Managers, Highly Paid Employees and Contractors
Line List all officers, directors, foundation managers and their compensation (see instructions)

(b) Title and (d) Employee
average hours per| (c) Compensation | benefit plans & (e) Expense
week devoted to | (if not paid, enter - deferred account , other
(a) Name and address position 0-) compensation allowances
a Thomas Woodward President
754 Sunset Ridge, Dubuque, IA 52003 Part-time 0 0 0
b Steve Larson Treasurer
3238 Honeysuckle Ln, Dubuque, IA 52001 Part-time 0 0 0
c Amy Wagner Secretary
2861 Hales Mill Rd, Dubuque, |A 52002 Part-time 0 0 0
d Barbara Sullivan Woodward Vice President
2304 Simpson St., Dubuque, IA 52003 Part-time 0 0 0
e Kristin Woodward-Vaassen Director
2319 Manson Rd., Dubuque, I1A 52003 Part-time 0 0 0
f Mary Anne Drewek Director
6474 Paynes Point Rd, Neenah, W1 54956 Part-time 0 0 0
g |Jill Vanderpol Director
2725 144th Street, Urbandale, IA 50323 Part-time 0 0 0




Woodward Foundation, Inc. 42-6070224
20186 Form 990-PF
Part XV Supplemental Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
If rectpient is an individual,
show any refationship to any | Foundation
foundation manager or status of | Purpose of grant
Recipient name and address (home or business) substantial contributor recipient | or contribution Amount
a_Paid during the year
Scholarship
1|Wisconsin Badger Camp, PO Box 723, Platteville, W1 53818 N/A Public endowment 1,500
Facilities
2]YMCA of the Fox Cities, 229 E College Ave, Appleton, Wi 54911 N/A Public renovation 5,000
STEP Industries, Inc and The Mooring Program, Inc, 1010
3|Strohmeyer Dr, Neenah, WI 54956 N/A Public New facilities 2,500
Faciities
4]Bell Tower Theater, 2728 Asbury Rd, Dubuque, 1A 52001 N/A Public renovation 2,500
5
6
7
8
9
10
11
12
13
14
15
16
Total



Attachments to IRS Form 990-PF
Woodward Foundation, Inc.

' 42-6070224

Tax Year 2016

Schedule 1: Part |, Line 1 - Contributions, Gifts, Grants, etc. Received

Description Amount
1 Woodward Communtcations, Inc 147,378
Total 147,378

Schedule 6: Part |, Line 18 - Taxes

Type of tax Amount
1 Federal Income Tax 1
Total S




-

Schedule B
‘(Form 990, 990-EZ,

OMB No 1545-0047

Schedule of Contributors

g:;gn‘:;fzf tne Trasury > Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@ 16

Internal Revenue Service » Information about Schedule B (Form 930, 930-EZ, or 990-PF) and its instructions is at www.irs.gov/formg90.

Name of the organization Employer identification number
Woodward Foundation, Inc. 42 - 6070224

Organization type (check one):

Filers of: Section:

Form 930 or 990-EZ ] 501(cK ) (enter number) organization
[0 4947(a)(1) nonexempt charitable trust not treated as a private foundation
1 527 political organization

Form 990-PF ¥ 501 (c)(3) exempt private foundation
(1 4947(a)(1) nonexempt charitable trust treated as a private foundation

] 501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or {10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

¥l For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (In money or property) from any one contributor. Complete Parts | and Il. See instructions for determining a
contributor's total contributions.

Special Rules

O Foran organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33'/s % support test of the
regulations under sections 509(a)(1) and 170(b)(1)}{(A)(vi), that checked Schedule A (Form 990 or 890-EZ), Part Il, line
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000 or (2) 2% of the amount on (i) Form 990, Part VIII, line 1h, or (i) Form 990-EZ, line 1. Complete Parts | and Il.

[ For an organization described in section 501(c){(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, duning the year, total contributions of more than $1,000 exclusively for religious, chantable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts |, Il, and Il

1 Foran organization described in section 501(c)(7), (8}, or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for rehgious, charitable, etc., purposes, but no such
contributions totaled more than $1,000. If this box 1s checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc., purpose. Don't complete any of the parts unless the
General Rule applies to this organization because 1t received nonexclusively religious, charitable, etc., contributions
totaling $5,000 or more duringtheyear . . . . . . . . . . . . . . . . . . P 3

Caution: An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No” on Part IV, line 2, of its Form 990; or check the box on hne H of its Form 930-EZ or on its
Form 990-PF, Part |, line 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Cat. No 30613X Schedule B (Form 990, 990-EZ, or 930-PF) (2016)



Schedule B (Form 990, 890-EZ, or 930-PF) (2016)

Page 1 of 1
Page 2

Name of organization

Woodward Foundation, Inc.

Employer identification number -
42 - 6070224

Contributors (See instructions). Use duplicate copies of Part | if additional space is needed.

(a) (b) (c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 Woodward Communications, Inc. Person O
Payroll d
801 Bluff St. 147,378 Noncash |
(Compilete Part 1l for
Dubuque, !A 52001 noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person O
Payroll O
Noncash O
(Complete Part Il for
nencash contributions.)
(a) (b) () (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person O
Payroll O
Noncash O
(Complete Part Il for
noncash contributions.)
(a) (b) (c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person O
Payroll O
Noncash O
{Compilete Part (i for
noncash contnbutions.)
(a) (b) ()
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person 0O
Payroll O
Noncash 0
(Complete Part Il for
noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person O
Payroll O
Noncash O
(Complete Part il for
noncash contnbutions )

Schedule B {Form 990, 990-EZ, or 980-PF) {2016)



RESTATED AND SUBSTITUTED

BY-LAWS OF

WOODWARD FOUNDATION

ARTICLE I
Board of Directors

1. NUMBER AND ELECTION. Directors shall serve a term of three (3) years from
the date of their election. At each annual meeting of the Board of Directors shall, by majority vote
of the Directors then in office and qualified to vote, elect the succeeding Board of Directors. A
Director shall always be qualified to vote for a director unless voting for himself or herself.

The number of directors on the Board of Directors shall be fixed from time to time by
resolution of the Board of Directors.

2. REMOVAL: VACANCIES. A Director may be removed from office, with or
without cause, at any time, by a majority of all of the then sitting Directors. If any vacancy of the
Board of Directors exists by reason of death, resignation, removal, or otherwise, a new Director
shall be elected by a majority of the then sitting Directors.

3. RESIGNATION. A director of the Foundation may resign at any time by
delivering written notice to the President of the Foundation. A resignation is effective when the
notice is delivered, unless the notice specifies a later effective date.

4. COMMITTEES., COUNCILS. ETC. The Board of Directors may from time to
time authorize the creation of boards, committees, or councils; may determine whether or not the
members of such bodies must be selected from within or without the directors of the Foundation;
and, to the extent permitted by law, may invest such bodies with such powers and duties as it
deems necessary. The Board of Directors may designate the members of such bodies or may
authorize the president and/or any other officer or officers of the Foundation to designate the
members of such bodies.

ARTICIE I
Meetings of Directors

1. ANNUAL MEETING: SPECIAL MEETINGS. The annual meeting of the Board
of Directors of this Foundation shall usually be held in the month of September each year
provided, however, the Board of Directors may select a different month for the annual meeting.
The date of each annual meeting shall be set by the Board of Directors.




Regular meetings of the Board may be scheduled by the President. In addition to the annual
meeting and regularly scheduled meetings, special meetings of the Board of Directors shall be called
by the Secretary of the Foundation upon the request of the President of the Foundation or two (2)
of the members of the Board of Directors.

2. NOTICE AND WAIVER. Notice of any meeting of the Board of Directors, setting
forth the place and time of such meeting, shall be given by at least ten (10) days written notice
delivered personally or sent by mail, facsimile or any other electronic means to each director at the
director's address as shown on the records of the Foundation. If mailed, such notice shall be deemed
delivered when deposited in the United States mail in a sealed envelope so addressed, with postage
prepaid. If notice is given by facsimile or other electronic means, it shall be deemed to be delivered
when transmitted to the recipient.

Neither the business to be transacted at, nor the purpose of, any regular or special meeting of
the Board of Directors need be specified in the notice. Notice of a meeting may be waived in writing
by any Director before or after such meeting. In addition, the presence of any Director at any such
meeting shall be held to be a waiver of the required notice, except where a Director attends a
meeting for the express purpose of objecting to the transaction because the meeting is not lawfully
called or convened.

3. QUORUM. A majority of the number of Directors fixed by these By-laws shall
constitute a quorum for the transaction of business at any meeting of the Board of Directors, except
as otherwise provided in these By-laws. If a quorum be not present at any meeting of the Board of
Directors, or if the business of such meeting shall not be completed, those present by majority vote
may adjourn the meeting from day to day, or from time to time, not exceeding ninety (90) days from
such adjournment, without further notice, until a quorum shall attend, or the business thereof shall
be completed. At any such adjourned meeting, any business may be transacted which might have
been transacted at the meeting as originally called.

4. MANNER OF ACTING. Each Director present shall be entitled to one vote on
any question properly coming before any meeting of the Board of Directors. At all meetings of
the Board of Directors all questions, except as otherwise expressly directed by law, the Articles
of Incorporation of this Foundation, or these By-laws, shall be decided by the vote of a majority
of the Directors entitled to vote thereon who shall be present at the meeting.

5. PRESUMPTION OF ASSENT. A Director of the Foundation who is present at a
meeting of the Board of Directors at which action on any corporate matter is taken shall be presumed
to have assented to the action taken unless the Director so records his dissent or abstention during the
meeting. Such right to dissent shall not apply to a Director who voted in favor of such action.




6. INFORMAL ACTION. Any action required or which may be taken at a meeting of
the Board of Directors, or any action required or which may be taken at a meeting of a committee or
council of Directors, may be taken without a meeting if a consent to such action, in writing setting
forth the action so taken, shall be signed by all of the Directors, or all of the members of the
committee or council of Directors, as the case may be, entitled to vote with respect to the subject
matter thereof. A director consent may be transmitted electronically in accordance with Article VIII
(Electronic Transmission) of these By-Laws. A director's consent may be withdrawn by a
revocation signed by the director and delivered to the Foundation prior to delivery to the
Foundation of unrevoked written consents signed by all of the directors.

7. TIME AND PLACE OF MEETING. The Board of Directors may provide, by
resolution, the time and place, either within or without the State of Iowa, for the holding of any
annual, special or other meeting of the Board of Directors.

8. MANNER OF ATTENDING MEETINGS. A director may participate in any
meeting by any means of communications, including, but not limited to, electronic transmission,
by which all directors participating in the meeting or action can simultaneously hear each other
during the meeting. The participation in a meeting pursuant to this provision shall constitute
presence in person at such meeting.

ARTICLE 111
Officers

1. NUMBER AND ELECTION. The officers of this Foundation shall consist of a
President, a Vice-President, a Secretary, a Treasurer, and such other officers as may from time to
time be provided for by resolution of the Board of Directors of this Foundation. The Board of
Directors of this Foundation, at its annual meeting, shall elect the officers of this Foundation.
The President and Vice-President shall be members of the Board of Directors. The Secretary and
Treasurer need not be members of the Board of Directors. The officers shall serve until the next
following annual meeting of the Board of Directors and until their successors have been elected
by the Board of Directors. Any person holding office may be elected to succeed himself in that
office for a subsequent term or terms or be elected to serve a term or terms in some other office
of the Foundation. Any two or more offices may be held by the same person. Election or
appointment of an officer or agent shall not of itself create contract rights.

2. REMOVAL: VACANCIES. An officer or agent of this Foundation may be removed
from office, with or without cause, at any time by a majority vote of all of the members of the Board
of Directors then serving, whenever in their judgment the best interests of the Foundation would be
served by such removal, or, if such officer is also a member of the Board of Directors, then by a
majority vote of all of the other Directors. If any vacancy in any corporate office exists by reason of
death, resignation, removal, or otherwise, the Board of Directors may elect a successor officer to
serve until the next annual meeting of the Board of Directors.




3. THE PRESIDENT. The President shall be the chief executive officer of this
Foundation. The President shall preside at all meetings of the Board of Directors. The President of the
Foundation shall have the right to vote on all questions properly coming before the Board of Directors.
The President shall have general supervision of the affairs of the Foundation and shall perform such
duties as are customarily incident to the office or are required by the Board of Directors. Unless
otherwise directed by the Board of Directors, the President's signature, as such officer, will serve to
bind the Foundation in all matters except those specifically dealt with in Section 6 of this Article of
these By-laws relating to the duties of the Treasurer of this Foundation.

4. THE VICE-PRESIDENT. A Vice-President of this Foundation shall perform all
of the duties of the President in the event of the absence or disability of the President. The Vice-
President shall perform such other duties as are required by the Board of Directors.

5. THE SECRETARY. The Secretary of this Foundation shall give notice of any
meeting of the Board of Directors of which notice is required, shall keep a record of all meetings of
the Board of Directors, shall keep an accurate list of the Directors of this Foundation, and shall have
authority to certify any records, or copies of any records, as the official records or true copies of the
records of this Foundation. In addition, the Secretary shall perform such other duties as are required
by the Board of Directors.

6. THE TREASURER. The Treasurer of this Foundation shall collect and keep an
account of all moneys received and expended for the use of the Foundation, shall deposit sums
received by the Foundation in the name of the Foundation in such depositories as shall be approved
by the Board of Directors, shall make reports of the finances of the Foundation to the President or the
Board of Directors, whenever required, and shall perform such other duties as are required by the
Board of Directors. The funds, books and other records in the possession of the Treasurer shall at all
times be subject to the inspection, supervision, and control of the Board of Directors. At the
expiration of the Treasurer's term in office, the Treasurer shall turn over to the successor in office, all
funds, books, records, and other property of the Foundation in the Treasurer's possession. Deposits of
the Treasurer shall be subject to withdrawal only upon the signature of the President or Vice
President or such other person as the Board of Directors may specifically authorize in writing. The
Treasurer may be required by the Board of Directors to furnish bond, with a satisfactory corporate
surety, for the performance of the Treasurer's duties in the handling of the financial resources of the
Foundation in such amount and at such times as the Board of Directors may require, the premium for
such bond to be paid for by the Foundation.

ARTICLE IV
Contracts and Loans

1. The Board of Directors may authorize any officer or officers, agent or agents, to
enter into any contract or execute and deliver any instrument in the name of and on behalf of the
Foundation, and such authority may be general or confirmed to specific instances.



2. No loans shall be contracted on behalf of the Foundation and no indebtedness shall be
issued in its name unless authorized by a resolution approved by no less than two-thirds of the
members of the Board of Directors. Such authority may be general or confined to specific instances.

ARTICLE V
Execution of Instruments Affecting Real Property

All instruments executed by the Foundation which are acknowledged and which affect an
interest in real estate shall be deemed sufficient if executed by the President or Vice-President of
the Foundation and by the Secretary or Treasurer, or otherwise executed as provided by specific
resolution of the Board of Directors. All other instruments executed by the Foundation, including
any releases of mortgages or liens of any kind, may be executed by the President, or Vice-
President, or Secretary or Treasurer, or by any other person authorized by specific resolution of
the Board of Directors, or as 9the:.rwise may be provided in the By-Laws.

ARTICLE V]
Fiscal Year

The fiscal year of the Foundation shall begin on the 1st day of January each year and
shall end on the 31st day of December in each year.

y ARTICLE vlI
InQemniﬁcation of Directors and Officers

Every person who is or has been a Director or officer of this Foundation shall be indemnified
and held harmless by the Foundation to the maximum extent permitted by law from and against all
costs and expenses which may be imposed upon or reasonably incurred by him/her in connection
with or arising out of any claim, action, suit, or proceeding in which he/she may be involved by
reason of the person being or having been a Director or officer of this Foundation, whether or not the
person continues to be a Director or officer at the time such costs and expenses are imposed or
incurred. As used herein, the term "costs and expenses" shall include, but shall not be limited to,
attorneys fees and amounts of judgments against, and amounts paid in settlement by or on behalf of
any such Director or officer, other than amounts paid to the Foundation itself. The foregoing rights of
indemnification shall not be exclusive of other rights to which any such officer or Director may be
entitled under law and/or the Articles of Incorporation.

ARTICLE VIII
Electronic Transmission

"Electronic Transmission" or "electronically transmitted” is any process of communication
not directly involving the physical transfer of paper, including by electronic or digital means, that
is suitable for the retention, retrieval and reproduction of information by the recipient. Notice by
electronic transmission is written notice. Notices and written consents may be given by electronic
transmission.



ARTICLE 1X
Amendments

These By-Laws may be altered, amended, or repealed and new By-Laws may be adopted
at any meeting of the Board of Directors at which a quorum is present by a majority vote of the
members of the Board of Directors present.

This is to certify that this is a true and correct copy of the By-Laws of Woodward

Foundation.
Woodward Foundation
ByWW
Thowfas Woodward, President N
Date: j / 7 , 2016
/
Adopted by the Board of Directors at its meeting on ? / /7 , 2016.



