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990-PF Return of Private Foundation | QM8 No 1545-0052
Form or Section 4947(a)(1) Trust Treated as Private Foundation 2@1 6

» Do not enter social security numbers on this form as it may be made public.

Department of the Tredsury . "
Intemal Revenue Service » Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf, [[elIR( I LV AT LETLITL]
For calendfr year 2016 or tax year beginning , 2016, and ending , 20
Name of foundation A Employer identification number
CHS FOUNDATION 41-6025858
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
5500 CENEX DRIVE (651) 355-6000
City or town, state or province, country, and ZIP or foreign postal code
¢ pmampeanes el
INVER GROVE HEIGHTS, MN 55077
G Check all thatapply: | | Initial return | | Initial return of a former public charty | p 4. roreign organzations, check here. . P l:]
Final return || Amended return 2 Foreign organizations meeting the
Address change Name change ooty S ereandaach - -y, ]
H Check type of organization: [L] Section 501(c)(3) exempt private foundation
E If private foundation status was terminated
‘—| Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation under section 507(b)(1)(A), check here . P> E]
I Far market value of all assets at |J Accounting method'l_] Cash u] Accrual F If the foundation is n a 60-month termination
end of year (from Part ll, col. (c), line I—_—_l Other (specify) under section 507(b)(1)(B), check here ., J» [:l
~ 16) » § 32,084,567 (Part |, columnn (d) must be on cash basis )
:?5 gg?'oyfsé';ﬂ;g?: gc?l:ljr?r:sn{(l’;),E;::‘)),eanns; (sd)(T e (a) Revenue and (b) Net investment (c) Adjusted net (d)fc?;iilgrsi?gﬁems
<5t may not necessarily equal the amounts in exp ggziz per income income purposes
— column (a) (see mnstructions).) (cash basts only)
= R e foundaon & not requisd 10
2 2 Check b attachSchB......q....
3 Interest on savings and temporary cash investments.
% 4 Dividends and interest from securities . . . . 955,354. 955, 354.
= 5a Grossrents . . . . .
=z, b Net rental Income or (loss)
g g 6a Net gain or (loss) from sale of assets not on line 10 566,404
B 5| P sy e 5,538,021
5 7 Capital gain net income (from Part IV, Iine 2} , 566,404.
x 8 Netshort-termcapitalgamn. . . . ... ...
9 Income modifications . « « + ¢ ¢ 0 .0
10a Gross sales less retumns
and allowances . « + « &
b Less Cost of goods sold .
¢ Gross profit or (loss) (attach schedule) , , , .
11 Other income (attach schedule) ATCH, 1 142,074 14.
12 Total. Add hpes 1 thiough™ig= i\ /22 ). . . 1,663,832 1,521,772,
* 13  Compensatior} of i ‘.‘La;r;,cto?s-,"trl}’st;;s‘.'-gtc 8 52,629. 5,263 37,760
314 Otheremplos{gfsalarlesandwag?suﬁ. . Q 159,202. 15,920. 116,790.
515 Pensnonplarﬁ mphgilé,a.bellegts RN (] 31,841. 3,184 20,129
& 16a Legal fees (attach schedule).,——— s ——— % 38,967. 27,271
15| b Accounting fees (ag@eisERgEle) . IJT. . . | 55, 604. 13,901 51,063
2| ¢ Other professTonaFfe‘é’s‘(’éﬁMﬁ'e_aﬁl'érm_ 38,021. 38,021.
g 17 Interest. . v v v v v v v e .
g 18 Taxes (attach schedule) (see instructions){ 3 ]. 34,630.
E 19 Depreciation (attach schedule) and depletion.
g 20 OCCUPANCY « v v v v« v v o v n v = s PR
wl|21 Travel, conferences, and meetings . . . . . .
5 22 Printing and publicatons , . . . ... ...
D123 Other expenses (attach schedule) ATCH .4, . 179,907. 14,424 108,877
|24 Total operating and administrative expenses.
E’. Add hines 13 through 23, . . . . . . . . . . 590,801. 90,713 361,896
O]J25 Contributions, gifts, grantspad . . . . . . . 3,514,496 7,378,398
26  Total exp and disb Add hnes 24 and 25 4,105,297 90,713 7,740,294
27  Subtract line 26 from line 12°
a Excess of revenue over exp and disbur A -2 ’ 441 ' 465,
b Net investment income (if negative, enter -0-) 1,431,059.
¢ Adjusted net income (If negative, enter -0-), .
JsA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2016)

6E1410 1 000




Form 990-PF (2016)

Page 2

m Balance Sheets

Attached schedules and amounts In the
description column should be for end-of-year
amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

1 Cash-non-interest-bearing . . . . . . ..« v v v v v v oo
2 §avmgs and temporary cash investments . . « . . . . .00 3,502,985 1,235,759 1,235,759
3 Accounts receivable P m?ﬁﬁ?’f"f*@% SRR S T [ e IR 5T
Less allowance for doubtful accounts P>
4 Pledges recevable » s A b o dE Gy ST e R e R TN T ke Y
Less allowance for doubtful accounts »
5 Grantsrecevable. . . . . . 4 L 0 s e e s e e e e
6 Receivables due from officers, directors, trustees, and other
disquahfied persons (attach schedule) (see instructions) , , . .
7 Other notes and loans recewvable (attach schedule) b *K\”i"?i*‘;%&"&‘ﬁﬁf ;. ?ﬁﬂjﬁﬁﬁ;@&g&ﬁ’r, ”:Enn;rﬂ&iéy"fﬁ%’
Less allowance for doubtful accounts P
'3 8 Inventoniesforsaleoruse. . . . . . . e e e e e e
A 9 Prepaid expenses and deferredcharges. . . + . . . . . . . . 11,000 11,000 11,000
<[10a investments-US and state govemment obligations (attach schedule), ,
b Investments - corporate stock (attach schedule) ATCH 5 . 23,348,440 21,942,037. 21,942,037
¢ Investments - corporate bonds (attach schedule)ATCH 6, 10,914,543 8,895,771 8,895,771
11 ietments_ lagd, buidngs. T R R
Less accumulated depreciation P
{attach schedule)
12 Investments - morigageloans. . . . . . . . . . 0o v 0o 0.
13 Investments - other (attach schedule)
14 Land, buudlr:’gs,sand »
fggéq";?:'c‘ﬁmﬁﬂced depreciation p,
(attach schedule)
15 Other assets (descrnbe P )
16 Total assets (to be completed by all filers - see the
instructions Also,seepaget,itemi) . . ... ... .. ... 37,776,968 32,084,567
17 Accounts payable and accruedexpenses . . . . .. ... .. 110,516 34,344
18 Grantspayable. . . . . .. . ... 0 i 7,458,394. 3,649,002
8 19 Deferredrevenue. . . « . « v s v ¢ ¢ s s s o o e e e e,
:.E' 20 Loans from officers, directors, trustees, and other disqualffied persons. ,
‘g 21 Mortgages and other notes payable (attach schedule) , . . . .
|22 Other liabilities (descrbe b ATCH 7 ) 8,649 43,279
23 Total liabilities (add lines 17 through22) . . . ., ... ... 7,577,559 3,726,625.
Foundations that follow SFAS 117, check here . »| X 1
@ and complete lines 24 through 26 and lines 30 and 31. k
‘% 24 Unrestricted , . . . . e s e s e e e e e e 30,199,409 28,357,942. ;ﬂ R
- e Tant L
c‘g 25 Temporanlyrestncted . . . . . .. .. .. N @E{?}m%
|26 Permanentlyrestncted . . . . ... ool L R)
S|  Foundations that do not follow SFAS 117, »[] A
"L‘ check here and complete lines 27 through 31. ‘);#;i':é'
8 27 Capital stock, trust principal, orcurrentfunds . . . . . . . ..
©| 28 Paid-in or capttal sumplus, or land, bldg , and equipmentfund, . . . . .
3 29  Retained earnings, accumulated iIncome, endowment, or other funds . »
g 30 Total net assets or fund balances (see instructions), , . . . . 30,199,409 28,357, 942 . |55
2131 Total liabilities and net assets/fund balances (see 5
INSITUCHONS) & o v 4 v v et e e e e e e ey e . 37,776,968 32,084,56LI
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year'sreturn), . . . . . .. . .. L e e e e, 1 30,199,408
2 Enteramountfrom Partl,hne27a, . ...................... e e e 2 -2,441,465
3 Other increases not included in line 2 (itemize) » ATCH 8 3 599,998.
4 Addlines 1,2, and 3 . . . .. L . e e e e e e e e e e e e e e e e e e e e 4 28,357,942
5 Decreases not included in line 2 (itemize) 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b). ime30 . . . . | 6 28,357,942

JSa
6E1420 1 000

Form 990-PF (2016)



Form 990-PF (2016)
[P Capital Gains and Losses for Tax on Investment Income

Page 3

{a) List and describe the kind(s) of property sold (e g , real estate, alc’zm,"é (cz Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) S'_%‘;C’a'::: mo , day, y7 ) (mo , day, yr)

1a SEE PART IV SCHEDULE

b
c
d
e
(0)Gross sales prce O o alowabie) i expense o s () s () mins (
a
b
[+]
d
e

Complete only for assets showtng gain in column (h} and owned by the foundation on 12/31/69

(i) F.M.V as of 12/31/69

(j) Adjusted basts
as of 12/31/69

(k) Excess of col. (1)
over cal (), f any

{l) Gains (Col (h) gain minus
col (k), but not less than -0-) or

Losses (from col (h))

a
b
c
d
e
2 Capttal gain net iIncome or (net capital loss) :; zzlsns,)?l::t:rn-tgfi:::rr:l!.hl::; } 2 566,404
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- in}
Part |, ine 8 . . . . it i e e e e e e e e e e e e e e e e e e e e e e e 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entres.
B350 pensd (b) © Distributon ra
Calendar y::,e (getgfye):i:mmng in) Adjusted qualifinng dnstnbutlons_ Net value of nonchantable-use assets (col (l;s) gml:,;%nbr; é?)l )
2015 7,597,211. 37,948,977 0 200195
2014 5,594, 858 37,347,493 0.149805
2013 5,731,0096. 33,888,425 0 169117
2012 3,200,477 28,838,823 0 110978
2011 2,640,954 26,940,590 0.098029
2 Totalofline f,column(d) , . . . ... ... ittt ittt e 2 0.728124
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence ifless thanSyears. . . . . . ... .. 3 0.145625
4  Enter the net value of noncharitable-use assets for 2016 from Part X, lne5 . . ... .. .. 4 34,565,055
5 Multiply lne 4 by ine 3. . . . . vttt e e e e e e S 5,033,536
6 Enter 1% of net investment mcome {1% of Part |, Ine 27b). « . . . . v v vt i i oo v v n 6 14,311
7 AdDNNES 5 andB. . . v v v vttt it e e e e e 7 5,047,847,
8 Enter qualifying distributions from Part XIl, IN@ 4. . . . o o v vt vt i et e e e e 8 1,740,294.
If hine 8 15 equal to or greater than line 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions.
JSA Form 990-PF (201s)

6E1430 1 000



Form 990-PF (2016) Page 4
F1i'll Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4348- see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2). check here | 4 D and enter "N/A" on line 1.
Date of ruling or determination letter (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 14,311
hereb-andenter1%ofPartlIme27b
¢ All other domestic foundations enter 2% of Ilne 27b. Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) , , , [ 2
3 AdDUNES 1aNA 2, L i\ vt e e e e e e e e 8 14,311
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) | 4 0.
5 Tax based on investment Income. Subtract line 4 fromiine 3. if zeroorless,enter-0- . ., . . .. ... . ... 5 14,311.
6 Credits/Payments.
a 2016 estimated tax payments and 2015 overpayment credited to 2016, , . . | 6a 27,449
b Exempt foreign organizations - taxwithheldatsource, . . . ... ... ... 6b
¢ Tax paid with application for extension of time to file (Form 8868), , . . . . . 6¢c
d Backup withholding erfoneously withheld , ., , . . . . e e e v e ... 8d
7 Total credits and payments Add lines 6a through 6d . . e e e S I 27,449
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached e e | 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed , . , . ... .. ... . >
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid , , ., , . . ..l 10 13,138
11 Enter the amount of line 10 to be Credited to 2017 estimated tax 13,138. Refunded »| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it Yes | No
participate or intervene in any political campaign?, . . . . . . . f v b . e e e .. e e e e e e e e e e e .. 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for polhtical purposes (see
Instructions forthe defintion)?. , . . . ... ... ... e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detaled description of the actlwt/es and copies of any matenals
published or distnbuted by the foundation in connection with the activities.
¢ Dud the foundation file Form 1120-POL forthusyear? , , ., ., . ... .. ... e e e e e e et e e e e e e e, 1c X
d Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed during the year.
(1) On the foundation P> $ (2) On foundation managers P §
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, , , . . . . . ¢« e v v v v v 2 X
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
Incorporation, or bylaws, or other similar insiruments? if "Yes,” attach a conformed copy of the changes , , . , . .. . Ve e . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?. . . . ... .. ... e e 4a X
b If "Yes," has it filed a tax return on Form 990-T forthiSyear? . . . . v v v v vt v v v ot e e e e ns e e e 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during theyear?, | ., . . .. ... ... e e e 5 X
If “Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4841 through 4945) satisfied either
® By language In the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governinginstrument? . . . . . . . . . v . ¢ v v v v v s [ 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year” If "Yes,” complete Part ll, col. (c) and PartXV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
MN,
b If the answer 1s "Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No,” attach explanaton . _ . ., ... ... .. e e 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If "Yes,"
complete PartXivV., . .. ...... e e e e e e e e e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes,” aftach a schedule histing therr
Names and addreSSES . . . s 4 4 4 4 e s u e s e u e e e P N A R 10 X

Form 990-PF (2016)

JSA
6E1440 1 000



Form 990-PF (2016)
URIDY  Statements Regarding Activities (continued)

11

12

13

14

15

16

Page 5

At any time, during the year, did the foundation, directly or indirectly, own a controlied entity within the Yes) No
meaning of section 512(b)(13)? If "Yes," attach schedule (see INStructions), . . . . . v v v v v v v v i b b e e e e e ... 11 X
Did the foundation make a distribution to a donor advised fund over which the foundation or a disquahfied
person had advisory privileges? If "Yes," attach statement (see instructions) , . , . . . N [ }- X
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Website address P WWW CHSFOQUNDATION ORG
The books are in care of p» NANCI LILJA Telephoneno B 651-355-3710
Located at p» 5500 CENEX DR INVER GROVE HEIGHTS, MN ZIP+4 » 55077
Section 4947(a)(1) nonexempt charitable trusts fihlng Form 990-PF in lieu of Form 1041 - Check here. . . . . .. .. ... )u
and enter the amount of tax-exempt interest received or accruedduningtheyear., . . . . . . .. .« ..o v 0. » 15 L
At any time during calendar year 2016, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial accountinaforeigncountry?. . . + v v v v v v v s . . e e e e 16 X
See the nstructions for exceptions and filing requirements for FINCEN Form 114 If "Yes” enter the name of i—%&%@ﬁfjﬁgh%
the foreign country p (B e o
Statements Regarding Activities for Which Form 4720 May Be Required
(R, No

1

[

(1]

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . ., . . . . . .. D Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified Person? . . v & & 4 4 4 s b e r e e e e a t e s e s e s e e e e e Yes No

{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . .. ... Yes No
{4) Pay compensation to, or pay ar reimburse the expenses of, a disqualified person?. . . . . . . . . . X | Yes - No
{5) Transfer any income or assets to a disqualified person {(or make any of either available for

the benefit or use of adisqualfiedperson)?. . . . . . ... ...... s e h e e s e D Yes No

{6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminattngwithin 90 days ). . . . . . . . v ¢ v v v v v o« L__, Yes No
If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53 4941(d)-3 orin a current notice regarding disaster assistance (seeinstructions)? . .« . .o .o 0oL o
Organizations relying on a current notice regarding disaster assistance checkhere, . ., . . . .. ... ... .. PD
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginningin 20167 . . . . & . v v ¢ 4t v v 0 b o m v v om0 0 s 0 s

R AL
AT S
2\,

B INEY
Y} !"'
= .?’ a
s

2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private N %‘%&
operating foundation defined in section 4942())(3) or 4942())(5)). AR %‘5‘:‘ ;1_5:{2
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and '2,; 2 'ggﬁf‘;‘
6e, Part XIil) for tax year(s) beginning before 20187, & « v v v v & 4 e v i v et e e e e e e e e L_!Yes IZ' No | 1;"{—54‘?“3&2
If "Yes," list the years > , , , 'é,:&;' '}?é
b Are there any years listed in 2a for which the foundation is not applying the prowisions of section 4942(a)(2) ;;;-""r'?t,li
(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to |: f;‘m_‘*f‘t. 'ﬁi-ﬁ'}
all years listed, answer "No"” and attach statement-see InStructions.) , . . . . .« . v v vt it ittt e e e, 2b X
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here 'f?i;q ﬁ"“ '?.}
> . : : ?g‘% e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise b %fz?vﬁ zwféz
atanytimeduringtheyear? . . & & ¢ v v v 4t o v s 0kt e s e s e e e e e Ch e e e s Yes No v{é;;ém"fé,
b If "Yes," did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or &
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the [idly, ?“ 3
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of :}d"* ;3“«#1 ‘5;:5}‘5
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the ERE ..Bé.ffiéxs Iy
foundation had excess business holdings in2016.) . . . . . . .« i i it v it et e e 3b
4a Did the foundaton invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its bﬁé‘iﬁffwf} ?ﬂ?q
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20162 | 4b X
Form 990-PF (2016)

JSA
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Form 990-PF (2016)

Page 6

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required {continued)

|

No
No

S5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? , , D Yes No
(2) Imfluence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registralion dnve?, . . . . . . . . . . s e e e e e e e e e e Yes
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . « « .+ + « Yes
(4) Prowide a grant to an organization other than a charitable, etc, organization described in

Yes

section 4945(d)(4)(A)? (see instructions), . . , .. ... ...
Provide for any purpose other than religious, charitable, scientific,
purposes, or for the prevention of cruelty to children or animals?

lterary, or educational

(5)

b If any answer I1s "Yes"

DNO
D Yes No

to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? , . P 5b X
Organizations relying on a current notice regarding disaster assistance checkhere , . . . .. . . . . ¢ . v v v v .. > D
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . .« . v v s o v e s s 0. Yes D No
If "Yes," aftach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonalbenefitcontract? | | L L L L L e e e e e DYES N°
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? , . , . ., ... .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, I:l Yes - No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transactlon" C e Tb
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees
and Contractors
1 __List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(a) Name and address (b)t;];ﬁ?s a&?‘ ek ¢ (c)(ﬁc:‘rggzr;s:guon er&dguffel'ﬁz.‘:gﬁ? gl';us (ez)&ﬁegﬁfﬁa‘:ﬁé’é’s"‘
devoted to position enter -0-) and deferred compensation
ATCH 15
0 35,5009. 14,665. 2,455,

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

(b) Title, and average

(d) Contributions to
employee benedl

{e} Expense account,

{a} Mamc¢ and address of each employee pand more than $50,000 nours per week {c) Compensation
plans and deferred other allowances
devoted to position compensation
ATCH 9 49,556 8,758 4,847.
Total number of other employees paid over $50,000. . . . . . e e e e e e s e e e e e e s . .
Form 990-PF (2016)
JSA
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Form 990-PF (2016)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b) Type of service (¢) Compensation
ATCH 10 68,072.
Total number of others receiwving over $50,000 for professionalservices, . . . . ... ... P
LGP T8  Summary of Direct Charitable Activities
List the foundation's four largest dtrect charifable activities dunng the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianies served, conferences convened, research papers produced, etc.
1 N/A
2
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related nvestments made by the foundation during the tax year on lines 1 and 2

1 NONE

All other program-related investments See instructions

3 NONE

Total. Add hnes 1 through3 . . ... ... .. P »

JSA
6E1465 1 000

Form 990-PF (2016)



Form 990-PF (2016) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,

purposes’
a Average monthly fair marketvalue of secunties, . . . . . . . . i v it i it e e e e e e 1a 32,927,931,
b Average of Monthly CaShDAlANCES. v v v v v v v v v v e e bt et e e e e e 1b 2,163,495
¢ Fair market value of all other assets (see instructions). , . . . . . . . . . . . i v v v vt vt v o v un ic
d Total (add iNes 18,0, @8N0 C) . . .\ . v vttt it e et e e .. pd 35,091,426,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) , . . . . .. ... .......... [ 1e
2 Acquisition indebtedness applicabletollnetassets . . ... ... ......... . cc.'.'ueu... 2
3 Subtractline 2fromIne 1d . . . . . L. ... 3 35,091,426
4 Cash deemed held for charitable activites Enter 1 1/2% of line 3 (for greater amount, see
NSt TUCHIONS ), L L L . i it et s et o et et et e e e e e e e e 4 526,371
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V,line 4 | S 34,565,055
6 Minimum investment return. Enter5% ofline5 . . . . . . . . . L L L s e e e s 6 1,728,253

M Distributable Amount (see instructions) (Section 4942(;)(3) and (j){5) private operating foundations
and certain foreign organizations check here p» D and do not complete this part )

1  Minimum investmentreturn from Part X, INe 6 . - « « & v v v i e i vt e et e et e et e e e 1 1,728,253.
2a Tax on investment income for 2016 from Part VI, Ine5 . . .. ... 2a 14,311.

b Income tax for 2016. (This does not include the tax from Part Vi), . { 2b

€ ADDIiNES 22 and 2D . . . . . i i it m e e e e e e e e e e e 2c 14,311
3 Distributable amount before adjustments. Subtract ine 2c fromlinet ... ... ... .. ... ... 3 1,713,942
4 Recoveries of amounts treated as qualfyingdistributions . . . . . ... ... ............. 4 76,107.
5 Addlnes 3andd. . .. . ... ... e it e e e e e e e e e 5 1.790,049.
6 Deduction from distnibutable amount (see instructions). . . . . . . .. . . .. . . i et 6
7 Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part XllI,

L1 2T O I I T T T 7 1,790,049

i1 Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes’

a Expenses, contributions, gifts, etc. - total from Part|, column(d),line26 ., . ... ........... 1a 7,740,294.
b Program-related investments - totalfrom Part IX-B . . . . . . . .. . . .. i it ittt e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc.,
PUIPOSES & & 4 4 v 4 v v v e v s st s o o s o s m s s b b n et e e e e e e 2
3  Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approvalrequired) . . . . . . . . i i s s e e e e e e e e e 3a
b Cash distribution test (attach the required schedule) , . . . ... ... . ... it ounnenn. 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xill, ine 4 | 4 7,740,294,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see INStruCtions) | . . . . . . v i i v i s e e e e e e e e e 5 14,311
6 Adjusted qualifying distributions. Subtractline S fromline 4 , , . . . .. .. . i v v v v v v v v 6 7,725,983

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2016)

JSA
6E1470 1 000



Form 990-PF (2016) Page 9
m Undistributed income (s {see instructions)
(a) {b) (c] (d)

Corpus Years prior to 2015 2015 2016
1,790,049.

1 Distributable amount for 2016 from Part X,
13-

2 Undistnbuted income, If any, as of the end of 2016
a Enter amount for 2015only, , , , , . .. .
b Total for prioryears 20_14 20 13 2¢ 12

3 Exess distributions carryover, If any, to 2016
a From 2011 1,308,625
bFrom2012 ...... 1,730,816,
c From2013 . ... .. 4,047, 951.
dFrom2014 ...... 3,806,732
e From2015 . .. ... 5,658,910
f Totalof ines 3athroughe . . . . » o v v . « 16,553,034

4 Qualifying distnbutions for 2016 from Part XlI,

lined: » §$ 7,740,29%94.
a Applied to 2015, but nat more than line 2a ,

b Applied to undistributed income of prior years
(Election required - see instructions). . . .. . .

c Treated as distnbutions out of corpus (Election
required - see instructions) , , . ... .. ...
d Applied to 2016 distributable amount., . , , . . 1,790,049.
e Remaining amount distributed out of corpus. . . 5.950,245.
5 Bxcess distributions carryover applied to 2016 .
(if an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5 22,503,279

Prior years' undistrnbuted income Subtract

line4bfromline2b, . . ......
c Enter the amount of prior years' undlstrlbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . . .. ..

d Subtract line 6¢c from line 6b Taxable

amount-seemnstructtons, . ., ... .. ...

e Undistributed income for 2015 Subtract Iine
4a from line 2a Taxable amount - see
instructions . . .. ... .. e e e e e ..

-3

Undistrnibuted income for 2016 Subtract lines
4d and 5 from line 1 This amount must be
distributedin2017. . . . . .. v 4o 0 s 0.

-~

7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
required-see instructions) . . .., ... ...

8 Excess distributions carryover from 2011 not
applied on line 5 or ine 7 (see instruchions) ,
9 Excess distributions carryover to 2017.
Subtract ines 7 and 8 fromlne6a . . . . ...
10  Analysis of line 9
a Excess from 2012 , , . 1,730,816
b Excess from 2013 , , . 4,047,951
¢ Excess from 2014 ., . . 3,806,732
d Excess from 2015 . , . 5,658,910
e Excess from 2016 . , . 5,950,245

1,308, 625.

21,194,654.

Form 990-PF (2016)

JSA
6E1480 1 000



Form 990-PF (2016) Page 10

UP A Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundafion has received a ruling or determination letter that it i1s a private operating
foundation, and the ruling t1s effective for 2016, enter thedateof therung, . . . . . . .. ... .. »
b Check box to indicate whether the foundation 1s a private operating foundation described in section | l 4942())(3) or l_] 4942(j){5)
Tax year Prior 3 years
2a Enter the lesser of the ad- (e) Total
justed net iIncome from Part (a) 2016 (b) 2015 (c}2014 {d) 2013

{ or the mimimum investment
retum from Part X for each
yearlisteds o « o o & 4

b 85%oflne2a. . . . . .

€ Qualifying distnbutions from Part
XIl, hine 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct
of exemptactivittes « » « « »

© Qualfyng distributions made
directly for active conduct of
exempt activbes Subtract line
2dfromlne2c , . . . . .
3 Compiete 3a, b, or ¢ for the
alternative test relied upon
a "Assets" altemative test - enter

(1) valeofaliassetss « + «
(2) Value of assets qualifying
under section
49420)BYN e » o o
b "Endowment" alternative test-
enter 2/3 of minimum Invest-
ment retum shown In Part X
line 6 for each year listed ., , .,

€ "Support” alternative test - enter
(1) Total support other than
gross Investment income
(interest, dmdends, rents,
payments on secunties

loans (section 512(a}(5)),
orroyalties), . . « o« »

(2) support from general
public and 5 or more
exempt organizations as
provided in section 4942
[0 (:)] () NN

(3) Largest amount of sup-
port from an exempt
organization, . . . . »

{4) Gross investment incame .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the vear - see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here)D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed.

ATCH 11
b The form in which applications should be submitted and information and matenials they should include.

ATCH 12
¢ Any submission deadlines:

IF APPLICABLE, SUBMISSION DEADLINES ARE DISCLOSED IN THE APPLICATION

d Any restrictions or imitattons on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:

ATCH 14

Form 990-PF (2016)

JSA
B6E1480 1 000



Form 990-PF (2016) Page 11
Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "ow any rerauonsmpla” | Foundation Purpase of grant or Amount
Name and address (home or business) any foundaten marage’ | racipient contribution
a Paid during the year
ATCH 16 7,378,398.
L P S T PP > 3a 7,378,398.
b Approved for future payrment
ATCH 17 88, 000
10 & | T I T S T A N N R S T » 3b 88,000

JSA Form 990-PF (2016)
6E1491 1 000



Form 990-PF (2016)

Enter gross amounts uniess otherwise indicated

1

N b wN

- QW o ~N O

- =

12
13

Page 12

Analysis of Income-Producing Activities

Unrelated business income

Excluded by section 512, 513, or 514

Program service revenue.

(a)

Business code

(b)

Amount

©
Exclusfon code

(d)

Amount

(e)
Related or exempt
function income
(See instructions )

o o o o

f

g Fees and contracts from government agencies

Membership dues and assessments . . . . .

interest on savings and temporary cash investments .

Dividends and interest from securities

14

955,354.

Net rental income or (loss) from real estate

a Debt-financedproperty. . . . . ... ..

b Not debt-financed property « » + = . « . .

Net rental iIncome or (loss) from personal property. .

Other investmentincome « - « =+« 4+ « o

Gain or (loss) from sales of assets other than inventory

18

566,404.

Net income or (loss) from special events - - .
Gross profit or (loss) from sales of inventory. .

Other revenue a

b ATCH 13

142,074.

c

d

e

Subtotal Add columns (b), (d), and(e) . . . .

1,663,832,

Total. Add line 12, columns (b), (d), and(e). . . . ... ..

- (See worksheet in ine 13 instructions to verify calculations )

Part XVI-B

13

1,663,832.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
\ 4 accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See Instructions.)
JSA Form 990-PF (2016)

6E 1492 1 000



Form 990-PF (2016) Page 13

information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exem pt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of*
(1) CaSh. & o v et i it e e e e e e e e e e ta(1)] X
(2) OthEr @SSEIS. « v « v« v o v vt e e o m e ottt e et e e e e e e e e 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exemptorganization. . . . . . . . . . v v i i e e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . . . . . . 0ot i i it e e 1b{2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . . i i i it e e e e e e e e 1b(3) X
(4) Reimbursement amangementS . . . . © . o v i i bt e et e e e e e e e e e e e e e e e e e e e 1b(4) X
{5) LOANS OF 108N QUAMANIEES . « « v v v v e v e e v e e e e vt et e e e et e e e e e 1b(5) X
(6) Performance of services or membership or fundraisingsolictations . . . . . . . . . ... . oo 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees . . ... ... ... . ... 1c X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Lineno (b) Amount involved (c) Name of noncharitable exempt organization {d) Descniption of transfers, transactions, and shanng arrangements
1A(1) 217,992.| ATCH 18
22 Is the foundation directly or indirectly affinated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c}(3)) orin section527? . . . . ... ... ... D Yes No
b If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

ties of pegury, | declare that | have examined this retum, including accompanying schedules and_statements, and to the best of my knowledge and belef, it 1s true,
d con{plete ec!arption of preparer (other than taxpayer) Is based on all information of which preparer Yy knowlegge
Sign i ﬁé’/g / May the RS d th t
ay the scuss this return
He e // l 4 /7 } ¥/ MM with the preparer _shown below
r Date Tille (ses mstructionsy? | X | Yes No
Pai Print/Type preparer's name er) e Date CheckI l if | PTIN
aid MICHELLE L WEBER C[ /7’ self-employed | PO0556798
Preparer | soame B GRANT THORNTON LLP v ! Fum's EIN_ B> 36-6055558
Use Only | rim'saddress » 100 E. WISCONSIN AVE e
MILWAUKEE, WI 53202 Phone no 414"289-8200
Form 990-PF (2018)
JSA

6E1493 1 000



2016 FORM 990-PF
FORM 990-PF - PART IV
CAPITAL GAINS AND L OSSES FOR TAX ON INVESTMENT INCOME

P
: or] Date Date sold
t(lnd of Property Description 2 acquired
Gross sale Depreciation Cost or FMV Ad). basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale __aliowable basis 12/31/69 12/31/69 adj basis (loss)

PUBLICLY TRADED SECURITIES
PROPERTY TYPE: SECURITIES

5,538,021. 4,971,617. 566,404
TOTAL GAIN(LOSS) ....... e e e e e . 566,404.

JSA
6E1730 1 000



CHS FOUNDATION
41-6025858

Mission

The CHS Foundation is funded by charitable gifts from CHS Inc., the nation's leading farmer-
owned cooperative and a global energy, grains and foods company. As a part of the CHS
stewardship focus, the CHS Foundation supports organizations that develop future leaders
for agriculture through education and leadership programs, improve agricultural safety and
enhance community vitality in rural America.
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2016 FORM 990-PF

FORM 990PF, PART I - TAXES

DESCRIPTION

EXCISE TaX

TOTALS

REVENUE
AND
EXPENSES

PER BOOKS

34,630.

ATTACHMENT 3

34,630,
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2016 FORM 990-PF

ATTACHMENT 7

FORM 990PF, PART II - OTHER LIABILITIES

ENDING
DESCRIPTION BOOK VALUE
DEFERRED EXCISE TAX 43,279

TOTALS 43,279




2016 FORM 990-PF

ATTACHMENT 8

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

NET UNREALI ZED GAIN ON INVESTMENT 589, 998

TOTAL 599, 998.
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2016 FORM 990-PF

99(QPF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 10

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION
GRANT THORNTON LLP ACCOUNTING 68,072.
100 E. WISCONSIN AVE
MILWAUKEE, WI 53202

68,072,

TOTAL COMPENSATION




2016 FORM 990-PF

ATTACHMENT 11

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

CHS FOUNDATION
5500 CENEX DRIVE

INVER GROVE HEIGHTS, MN 55077



2016 FORM 9380-PF

ATTACHMENT 12

950PF, PART XV - FORM AND CONTENTS OF SUBMITTED APPLICATIONS

APPLICANTS MAY SUBMIT A REQUEST ONLINE AT CHSINC.COM/STEWARDSHIP.
WRITTEN REQUESTS ARE ACCEPTED, BUT NOT ENCOURAGED.
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CHS FOUNDATION ATTACHMENT 14
41-6025858

Part XV — Restrictions or Limitations on Awards

The CHS Foundation supports education and leadership programs that invest in the future of
agriculture, cooperative business and rural America.

Each application is reviewed individually.
The majority of funding and focus is placed on scholarships and grants.

All grant awards are on-going, with the exception of the CHS Foundation cooperative
education grants program, which is a competitive grants program focused on investing in
programs that develop and enhance the understanding of cooperative business through
education, professional development and practical experience. Applications are accepted at
chsinc.com/stewardship, annually, from late August to early November with announcements
in January of the following year.

CHS Foundation High-School and Two-Year College Scholarship awards are focused on
individuals pursuing an agricultural-related major at any two- or four-year college throughout
the nation. Applicant limitations require each be a legal U.S. citizen or permanent resident.
Applications are accepted at chsinc.com/stewardship, annually, from January to March with
announcements in May. There are 100 $1,000 scholarships available - selection committees
are independent from the CHS Foundation.

CHS Foundation University Scholarship awards are focused on students working towards an
agricultural-related degree to pursue a career in agribusiness or production agriculture.
Students must be entering their sophomore, junior or senior year. Preference is given to
students with an interest in agricultural-based cooperatives. The scholarship program is
administered by designated colleges/universities and the selection committees are
independent from the CHS Foundation. To apply, applicants should contact the financial aid,
foundation or coiiege of agricuiture offices of the participating university (listing available at
chsinc.com/stewardship.



CHS Foundation®
41-6025858

.

Part VIIl, Line 1 - List of All Officers, Directors, Trustees, Foundation Managers, and Their Compensation

Attachment 15

a) Name and Address

(b) Title, and average hours
per week devoted to
position

{c) Compensation

(If not paid, enter -0-)

{d) Contributions to employee
benefit plans
and deferred compensation

(e) Expense account,
other allowances

Dave Bielenberg
5500 Cenex Dnve
Inver Grove Heights, MN 55077

Chairman, 1

$ .

Dan Schurr
5500 Cenex Dnve
Inver Grove Heights, MN 55077

First Vice-Chairman, 1

C J Blew
5500 Cenex Dnve
Inver Grove Heights, MN §5077

Second Vice-Chairman, 1

David Johnsrud
5500 Cenex Dnve
Inver Grove Heights, MN 55077

Secretary/Treasurer, 1

Donald Anthony
5500 Cenex Dnve
Inver Grove Heights, MN 55077

Asst Secretary/Treasurer, 1

Robert Bass
5500 Cenex Dnive
Inver Grove Heights, MN 55077

Trustee, 1 - Thru 12/2/2016

Dennis Carlson
5500 Cenex Drive
Inver Grove Heights, MN 55077

Trustee, 1

Curt Eischens
5500 Cenex Drive
Inver Grove Heights, MN 55077

Trustee, 1

Jon Enckson
5500 Cenex Dnive
Inver Grove Heights, MN 55077

Trustee, 1

Mark Farrell
5500 Cenex Dnve
Inver Grove Heights, MN 55077

Trustee, 1 - As of 12/2/2016

Steve Fntel
5500 Cenex Dnive
Inver Grove Heights, MN 55077

Trustee, 1

Alan Holm
5500 Cenex Dnive
Inver Grove Heights, MN_§6077

Trustee, 1

David Kayser
5500 Cenex Drive
Inver Grove Heights, MN 55077

Trustee, 1

Randy Knecht
5500 Cenex Dnive
Inver Grove Heights, MN 55077

Trustee, 1

Greg Kruger
5500 Cenex Drive
Inver Grove Heights, MN 55077

Trustee, 1

Ed Malesich
5500 Cenex Dnve
Inver Grove Heights, MN 55077

Trustee, 1

Perry Meyer
5500 Cenex Dnive
Inver Grove Heights, MN 55077

Trustee, 1

Steve Rregel
5500 Cenex Dnve
inver Grove Heights, MN 55077

Trustee, 1

Willam Nelson
5500 Cenex Dnve
tnver Grove Heights, MN 55077

President, 20 - Thru 2/29/16

$ 26,034

$ 14,044

$ 1,608

Julie Streit
5500 Cenex Dnve
Inver Grove Heights, MN 55077

Manager, 8
s

$ 9.475

$ 621

Linda Tank
5500 Cenex Dnve
inver Grove Heights, MN 55077

Intenm President, 1 - Term
3/1/16 - 12/20/16

Mark Biedenfeld
5500 Cenex Drive
Inver Grove Heights, MN 55077

Intenm President, 1 - As of
12/20/16
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CHS Foundation *
41-6025858

Part XVII, Line 1d - Information Regarding Transfers Transactions with Noncharitable Exempt Organizations

.{a)lineno. -
1(a)(1)
1(a)(1)
1(a)(1)
1{a)(1)
1(a)(1)
Ha)(1)
1(a)(1)
1(a)(1)
1(a)(1}
1(a)(1)
1(a)(1)
1(a)(2)
1(a)(1)
1(a)(1)
1(a)(1)
1(a)(1)
1(a)(1)
1(a)(1)
1{a)(1)
1{a)(1)
1(a)(1)
1(a)(1)
i(a)(1) -
1(a)(1)
1(a)(1)
1(a}{1)
1(a)(1)
1(a)(1)
1(a)(1)

N

(i)) :A:méunt: lp\}oll;/gd

9,750
5,000
1,000
1,000
2,500
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
3,000
62,350
10,000
800
5,000
1,000
100,592
1,000
1,000
1,000
1,000
1,000
500
500

217,992

- - N
’

Agricultural Cooperative Council Of Oregon
Agricultural Council Of Californta

Alpha Gamma Rho Fraternity

Alpha Gamma Rho Fraternity, Alpha Pi Chapter
Alpha Tau Alpha

Alpha Zeta Kansas Chapter

Alpha Zeta - Cook Chapter

Alpha Zeta Arizona Chapter

Alpha Zeta Cal-Epsilon Chapter

Alpha Zeta California Eta

Alpha Zeta Chapter of Montana State University
Alpha Zeta Fraternity Cornell Chapter

Alpha Zeta Morrow Chapter

Alpha Zeta North Carolina Chapter

Alpha Zeta Puerto Rico Chapter

Cooperative Council Of North Carolina

Cooperative Network

Eta Chapter, Alpha Tau Alpha

ISU Corn Growers Association Club

Louisiana Council Of Farmer Cooperatives

Murray State University Agribusiness Club

North America Colleges And Teachers Of Agriculture
SHSU Delta Tau Alpha

Sigma Alpha

Sigma Alpha Eta Chapter

Sigma Alpha Professional Agricultural Sorority - NDSU
South Dakota State Alpha Zeta

UW-Platteville Collegiate Farm Bureau

Wisconsin Association Of Agricuitural Educators Inc

. ) '(c) Name of noncharitable exempt organization :

(d) Description of transfers, transactions, &
_ sharing arrangements

i

Attachment 18

Contnbution
Contribution
Contribution
Contribution
Contribution
Contribution
Contnbution
Contribution
Contribution
Contribution
Contribution
Contrnbution
Contribution
Contribution
Contribution
Contribution
Contnbution
Contnbution
Contribution
Contribution
Contribution
Contribution
Contnbution
Contnbution
Contribution
Contribution
Contribution
Contribution
Contribution
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AMENDED AND RESTATED
ARTICLES OF INCORPORATION
OF

CHS FOUNDATION

Effective December 1, 1998
Amended July 8, 2003
Amended January 6, 2016
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AMENDED AND RESTATED
ARTICLES OF INCORPORATION
OF
CHS FOUNDATION

The following Amended and Restated Articles of Incorporation have been duly
adopted by the Board of Trustees and Members of CHS Foundation (formerly Cenex
Foundation), pursuant to the provisions of Chapter 317A of Minnesota Statutes, the
Minnesota Nonprofit Corporation Act.

S

ARTICLE1
Name

The name of this corporation shall be CHS Foundation.

ARTICLE 11
Purpose

The purpose of this corporation is exclusively charitable, scientific, literary or
educational within the meaning of Sections 170(c)(2) and 501(c)(3) of the Internal
Revenue Code of 1986, as amended (the “Code”), or such other provisions of Minnesota
or federal law as may from time to time be applicable. Included among the charitable,
scientific, literary or educational purposes for which this corporation is organized are the
following: developing future agricultural leaders, building strong rural communities, and
improving agricultural safety. This corporation shall not be operated for profit but shall
be operated exclusively for charitable purposes.

As provided in Minnesota Statues § 317A.113, the following specific provisions
shall govern the corporation as to the use, retention, and disposition of its income and

property:

(a) Minimum Required Distributions. The corporation shall distribute
for each of its taxable years amounts at least sufficient to avoid liability for the tax
imposed by section 4942(a) of the Code;

(b)  No Self-Dealing. The corporation may not engage in an act of
"self-dealing” as defined in section 4941(d) of the Code that would give rise to hability
for the tax imposed by section 4941(a) of the Code;

(©) No Excess Business Holdings. The corporation may not retain
"excess business holdings" as defined in section 4943(c) of the Code that would give rise
to liability for the tax imposed by section 4943(a) of the Code;

(d) No Jeopardizing Investments. The corporation may not make

2
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"investments that would jeopardize the carrying out of the exempt purposes of the
corporation, within the meaning of section 4944 of the Code, so as to give rise to liability
for the tax imposed by section 4944(a) of the Code; and

(e No Taxable Expenditures. = The corporation may not make a
"taxable expenditure" as defined in section 4945(d) of the Code that would give rise to
liability for the tax imposed by section 4945(a) of the Code.

ARTICLE III
Powers

Notwithstanding any other provisions of these Articles of Incorporation, all of the
work of this corporation shall be carried on, and all funds of this corporation, whether
income or principal and whether acquired by gift or contribution or otherwise, shall be
used and applied exclusively for charitable, scientific, literary or educational purposes,
and in such manner that no part of the net earnings of this corporation will in any event
inure to the benefit of any Member that is not an organization described in Section
501(c)(3) of the Code, or any officer or Trustee of this corporation or of any other
corporation. This corporation shall not engage in activities that in themselves are not in
furtherance of one or more of the exempt purposes specified in Section 501(c)(3) of the
Code and regulations issued thereunder. No part of the principal, assets or net income of
this corporation shall in any event be paid or contributed to any other corporation,
organization, foundation, fund, institution or governmental body, any substantial part of
the activities of which consists of carrying on propaganda or otherwise attempting to
influence legislation or which participates or intervenes in any political campaign on
behalf of any candidate for public office, nor shall this corporation itself engage in such
activities in any way, directly or indirectly, except to the extent, if any, permitted by the
Code, and regulations issued thereunder. No Member that is not an organization
described in Section 501 (¢)(3) of the Code, or any officer or Trustee of this corporation
or other private individual shall be entitled to share in the distribution of the corporate
assets on liquidation, dissolution, or winding up of this corporation. However, nothing
contained in these Articles shall be construed to prevent distribution of' the properties of
this corporation to another distributee, otherwise properly made in accordance with the
provisions of these Articles and the purposes herein stated, solely by reason of the fact
that Member or one or more of the Trustees, or officers of this corporation may be
connected or associated with the distributee as shareholder, member, director, officer or
in any other capacity.

ARTICLE 1V
Nondiscrimination

This corporation shall not discriminate on the basis of race, color, creed, religion,
national origin, sex, marital status, sexual preference, status with regard to public
assistance, disability or age.
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ARTICLE V
Inurement of Income

This corporation does not and shall not afford pecuniary gain incidentally or
otherwise to any Member (other than a Member that is a non-profit organization
described in Section 501(c)(3) of the Code) or any private individual.

ARTICLE VI
Duration

The duration of this corporation shall be perpetual.

ARTICLE VII
Registered Office

The registered office of this corporation shall be located at 5500 Cenex Drive,
Inver Grove Heights, Minnesota 55077.

ARTICLE VIII
No Capital Stock; Member

This corporation shall have no capital stock but shall have one Member, CHS Inc.
The Member shall have no personal liability for corporate obligations. No certificates of
membership will be issued. The membership criteria, procedures for admission and
membership terms shall be fixed in accordance with the Bylaws of the corporation.
Members may be admitted for no consideration.

ARTICLE IX
Board of Trustees

Section 9.1. The management of this corporation shall be vested in the Board of
Trustees. The number, qualification, term of office, method of election, powers,
authorities and duties of the Trustees of this corporation, the time and place of their
meetings, and such other provisions with respect to them as are not inconsistent with the
express provisions of these Articles of Incorporation shall be as specified in the Bylaws
of this corporation.

Section 9.2. Any action required or permitted to be taken at a meeting of the
Board of Trustees may be taken by written action signed by the number of Trustees
required to take the same action at a meeting of the Board of Trustees at which all
Trustees were present. The written action is effective when signed by the required
number of Trustees, unless a different effective date is provided in the written action.
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* When written action is taken by less than all of the Trustees, all Trustees shall be notified
immediately of its text and effective date, except that failure to provide such notice does
not invalidate the written action. The signatures of the Trustees may be in electronic
form in accordance with Minnesota Statutes § 317A.015 and in accordance with the
Bylaws of the corporation.

ARTICLE X

In the event of' the liquidation, dissolution or winding up of this corporation,
whether voluntary or involuntary, or by operation of law, except as and to the extent
otherwise provided or required by law, the remaining property and assets of this
corporation shall be distributed as provided in the Bylaws of this corporation, or in the
absence of any such provision in the Bylaws, in such manner as the Board of Trustees of
this corporation, as constituted at the date of entry of the order allowing or directing the
liquidation of this corporation's affairs, in their discretion shall by the affirmative vote of
a majority of the Trustees determine to be best calculated to carry out the objects and
purposes for which this corporation is formed; provided, however, that none of the
property or assets of this corporation shall be distributed for purposes other than
exclusively for charitable, scientific, literary or educational purposes, within the meaning
of Section 501(c)(3) of the Code.

ARTICLE XI
Amendment
These Articles may be amended at any time and from time to time by the

affirmative vote of a majority of Trustees then in office, at a meeting for which notice of
the meeting and the proposed amendment have been given.
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AMENDED AND RESTATED
BYLAWS
OF

CHS FOUNDATION

Effective December 1, 1998
Amended July 8, 2003
Amended April 2, 2013

Amended January 6, 2016
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AMENDED AND RESTATED
BYLAWS
OF
CHS FOUNDATTON

This instrument constitutes the Bylaws of CHS Foundation, adopted for the
purpose of regulating and managing the internal affairs of this corporation.

ARTICLE I
Corporate Seal

Section 1.  This corporation shall not have a seal.

ARTICLE II
Member

Section 2.1. This corporation shall have one voting Member, CHS Inc. A
Member of this corporation may not transfer a membership or a right arising from it. A
Member of this corporation is not, as such, personally liable for the acts, debts, liabilities,
or obligations of the corporation.

Section 2.2. The Member shall meet at least annually and such meeting may take
place at the regular annual meeting of the Trustees or such other time as the Trustees
deem appropriate. At an annual meeting: (1) there shall be a report on the activities and
financial condition of the corporation; and (2) the Member shall consider and act upon
other matters as may be raised consistent with the notice of meeting requirements.

Section 2.3. The Member shall only have the following voting rights, in
accordance with Minnesota Statutes: (1) approval of a plan of merger or consolidation in
accordance with Minnesota Statutes § 317A.613; (2) approval of a sale, lease, transfer, or
disposition of all or substantially all of the corporation's property and assets, including its
good will, not in the usual and regular course of its activities in accordance with
Minnesota Statutes § 317A.661; and (3) approval of a voluntary plan for dissolution in
accordance with Minnesota Statutes § 317A.721.

ARTICLE II1
Board of Trustees

Section 3.1. The business and charitable affairs of this Corporation shall be
managed by or under the direction of a Board of Trustees (the "Board"). Each member of
the Board may be referred to as a "Trustee" hereunder, and collectively, as the "Trustees."
The Board shall consist of those individuals who from time to time shall constitute the
Board of Directors of this corporation’s Member, CHS Inc.

Section 3.2. Each Trustee shall serve for a term that is coterminous with his or
her term of office as a director of CHS Inc.
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Section 3.3. At all meetings of the Boarda majority of the Trustees then in
office shall be necessary and sufficient to constitute a quorum for the transaction
of business.

Section 3.4. Meetings by Remote Communication, Participation by Remote
Communication.

(a) A meeting of the Board may be held by conference call, or by one or more
other means of Remote Communication through which all Trustees may
participate in the meeting, if notice of the meeting is given as described in
Section 3.13. Participation in a meeting by conference call or such other
means of communication constitutes presence in person at the meeting.

(b) With the consent of a majority of the Trustees who are present in person at the
designated meeting place, a Trustee not physically present at that place may,
by means of Remote Communication, participate in a meeting of the Board.
Permitted participation by a Trustee by Remote Communication constitutes
presence at the meeting in person.

(c) For purposes of these Bylaws, “Remote Communication” means
communication via Electronic Communication, conference telephone, video
~ conference, the internet, or other means by which persons who are not
physically present in the same location may communicate with each other on a
substantially simultaneous basis. “Electronic Communication” means any
form of communication, not directly involving the physical transmission of
paper, which creates a record that may be retained, retrieved, and reviewed by
a recipient of the communication, and reproduced in paper form by the
recipient through an automated process. “Authenticated” means that the
communication sets forth information from which the recipient can reasonably
conclude that the communication was sent by the purported sender.

Section 3.5. Except where otherwise required by law, the Articles or these
Bylaws, the affirmative vote of a majority of the Trustees present at a duly held meeting
shall be sufficient for any action.

Section 3.6. Any action required or permitted to be taken at a meeting of the
Board may be taken by written action signed or consented to by Authenticated Electronic
Communication by the number of Trustees required to take the same action at a meeting
of the Board at which all were present. The written action is effective when signed by the
required number of Trustees, unless a different effective date is provided in the written
action. When written action is taken by less than all of the Trustees, all Trustees shall be
notified immediately of its text and effective date, except that failure to provide such
notice does not invalidate the written action.

Section 3.7. The Board shall have meetings at such places and times as it shall
establish. The annual meeting of the Board shall be held at such time and place as may
be designated by resolution of the Board.
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Section 3.8. The removal or resignation of a Trustee from the Board of Directors
of CHS Inc. shall, without further action, result in his or her removal or resignation from
the Board of this corporation.

Section 3.9. Special meetings of the Board may be called at any time upon
request of the Chair, the President or any two (2) Trustees, provided that any such request
shall specify the purpose or purposes of the meeting. The President shall set the date for
the special meeting within three (3) working days of making or receiving such a request
and shall give not less than five (5) nor more than thirty (30) days written notice of the
time, place and purpose of such special meeting.

Section 3.10. The Board may establish one or more committees having the
authority of the Board in the management of the business of the corporation to the extent
determined by the Board. Committees are subject at all times to the direction and control
of the Board. Committee members must be natural persons and must be Trustees of this
corporation. Minutes, if any, of committee meetings must be made available upon
request to members of the committee and to any Trustee. Committee members are
subject to the provisions of Article V of these Bylaws, regarding standard of conduct and
conflicts of interest, in the same manner as Trustees and Officers.

Section 3.11. Any Trustee may execute a written waiver of notice of any meeting
required to be given by statute or by any provision of these Bylaws either before, at or
after that meeting, and such waiver when signed and filed as hereinafter provided shall be
equivalent to notice. Such waiver shall be filed with the Secretary, who shall enter it
upon the minutes or other records of that meeting. Appearance at a meeting by a Trustee
shall be deemed a waiver of notice thereof, unless the appearance is solely for the
purpose of asserting the illegality of the meeting.

Section 3.12. The Board may hold its meetings at such places, whether in this
state or in any other state, as a majority of the Trustees then in office may from time to
time appoint. Upon failure to appoint any other place, such meetings shall be held at the
registered office of this corporation.

Section 3.13. Whenever under the provisions of these Bylaws notice is required
to be given to any Trustee, it shall be construed to require personal notice, but such notice
may be given in writing by mail or by Authenticated Electronic Communication; or by
facsimile addressed to such Trustee at his or her last known address, and such notice shall
be deemed to have been given at a time when mailed or sent.

Section 3.14. Trustees shall not be compensated for their duties as Trustees,

except that a Trustee may receive a salary for his or her services as an employee, and
Trustees may be reimbursed for expenses incurred on behalf of this corporation.
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ARTICLE IV
Officers

Section 4.1. The officers of this corporation shall be a Chair, one or more Vice-
Chairs, a President, a Secretary, a Treasurer, and such other officers as the Board may,
from time to time, appoint.

Section 4.2. The duties of the officers of this corporation shall be:

(@)

)

(c)

(d

©

®

(8

Chair — The Chair shall preside at all meetings of the Board and shall
oversee the long term goals and purposes of this corporation. He or she
shall also perform such other duties as may be determined from time to
time by the Board.

Vice-Chair — the Vice-Chairs shall perform such duties as may be
determined from time to time by the Board. The First Vice-Chair so
designated shall be vested with all powers of and perform all the duties of
the Chair in the Chair’s absence or inability to act, but only so long as
such absence or inability continues.

President — The President shall be the chief executive officer of this
corporation and shall be responsible for the day to day operations of this
corporation. In addition, he or she shall perform such other duties as may
be determined from time to time by the Board.

Secretary — The Secretary shall attend all meetings of the Board and any
committee thereof or shall assign another officer or employee of the
corporation to attend such meetings on his or her behalf. The Secretary
shall oversee the maintenance of minutes of such meetings, the
transmission of notices and the preparation any necessary certified copies
of corporate records, and shall perform such other duties as may be
determined from time to time by the Board.

Assistant Secretary — The Assistant Secretary shall perform such duties as
may be assigned by the Board, the Chair, the President or the Secretary.
In the absence or disability of the Secretary, or in the event of a vacancy in
that office, the Assistant Secretary shall perform the duties of the
Secretary.

Treasurer — The Treasurer shall have charge of the corporate treasury,
receiving and keeping the monies of this corporation, and disbursing
corporate funds as authorized. The Treasurer shall perform such other
duties as may be determined from time to time by the Board.

Assistant Treasurer — The Assistant Treasurer shall perform such duties as
may be assigned by the Board, the Chair, the President or the Treasurer.
In the absence or disability of the Treasurer, or in the event of a vacancy in
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that office, the Assistant Treasurer shall perform the duties of the
Treasurer.

Section 4.3. The salaries of all officers of this corporation shall be fixed by the
Board. However, no such salary need be fixed if such service is voluntary.

Section 4.4. The Chair and Vice-Chairs shall be members of the Board. All other
officers may but need not be Trustees.

Section 4.5. An officer may resign at any time by giving written notice to this
corporation. The resignation is effective without acceptance when the notice is given to
this corporation, unless a later effective date is named in the notice.

Section 4.6. Any officer may be removed, with or without cause, by the
affirmative vote of a majority of the Trustees present at a duly held meeting of the Board
for which notice stating such purpose has been given.

Section 4.7. A vacancy in an office because of death, resignation or removal may
be filled by the Board.

ARTICLE V
Standard of Care and Conflicts of Interest

 Section 5.1. It is the responsibility of each officer and Trustee of this corporation
to discharge his or her duties as a Trustee in good faith, in a manner the person
reasonably believes to be in the best interests of this corporation, and with the care an
ordinary prudent person in a like position would exercise under similar circumstances.

Section 5.2. The Trustees, Officers and Committee Members shall comply with
the provisions of the Minnesota Nonprofit Corporation Act regarding conflicts of interest,
the requirements applicable to organizations exempt from federal income tax under
Section 501(c)(3) of the Code; and the provisions of any Conflicts of Interest Policy
adopted by resolution of the Board from time to time.

ARTICLE VI
Finance

Section 6.1. Any dues, contributions, grants, bequests or gifts made to this
corporation shall be accepted or collected only as authorized by the Board.

Section 6.2. All contracts, checks and orders for the payment, receipt or deposit
of money, and access to securities of the corporation shall be as provided by the Board.

Section 6.3. The annual budget of estimated income, income expense and capital
expense shall be approved by the Board.

Section 6.4. A summary report of the financial operation of this corporation shall
be made by the Treasurer at least annually to the Board.
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Section 6.5. Unless otherwise ordered by the Board, the President shall have the
power, on behaif of this corporation, to vote either in person or by proxy at any meeting
of stockholders of any corporation in which this corporation may hold stock, and at any
such meeting the President shall possess and may exercise all of the rights and powers
incident to the ownership of such stock which, as the owner thereof, this corporation
might have possessed and exercised if present. The Board may confer like powers upon
any other person and may revoke any such powers at its pleasure.

ARTICLE VII
Indemnification

Section 7.01. General. This corporation shall indemnify its officers, Trustees,
committee members, employees, and agents in the manner set forth in Minnesota
Statutes, Section 317A.521, provided this corporation has made such determination or
determinations, if any, as it may reasonably require to establish that the standards set
forth in Minnesota Statutes Section 317A. 521, subd. 2, have been met. In addition, this
corporation may, in the sole discretion of its Board, indemnify such persons or any other
person under such circumstances or different circumstances as the Board shall deem
appropriate as long as the Board reasonably believes such indemnification to be in the
best interest of this corporation.

Section 7.02. Advancement of Expenses. If a person is made or threatened to
be made a party to a civil, criminal, administrative, arbitration, or investigative
proceeding, including a proceeding by or in the right of this corporation, the person is
entitled, upon written request to this corporation, to payment or reimbursement by this
corporation of reasonable expenses, including attorneys’ fees and disbursements, incurred
by the person in advance of the final disposition o the proceeding upon receipt by this
corporation of a written affirmation by the person of a good-faith belief that the criteria

for indemnification described in Section 7.01 above have been satisfied and a written
undertaking by the person to repay the amounts paid or reimbursed by this corporation if
it is determined that the criteria for indemnification have not been satisfied; and after a
determination that the fats then known to those making the determination would not
preclude indemnification under this section. The written undertaking is an unlimited
general obligation of the person making it but need not be secured and must be accepted
without reference to a financial ability to make the repayment.

Section 7.03. Rights Not Exclusive. The indemnification provided by this
article shall continue as to a person who has ceased to be a Trustee, officer, employee, or
agent and shall inure to the benefit of the heirs, executors, and administrators of such a
person. Nothing contained in this article shall affect any rights to indemnification to
which this corporation’s personnel, other than Trustees and officers, may be entitled by
contract or otherwise under law.

Section 7.04. Insurance. This corporation may buy and maintain insurance on
behalf of any person who is or was a Trustee, officer, employee, or agent of this
corporation or who is or was serving at the request of this corporation as a Trustee,
officer, employee, or agent of another corporation, partnership, joint venture, trust, or

MINNESOTA/2054869 0001/13157738 4



* other enterprise against any liability asserted against him or her and incurred by him or

her in any such capacity.

ARTICLE VIII
Amendment of Bylaws

The Board may from time to time adopt, amend or repeal all or any of the Bylaws
of this corporation by an affirmative vote of a majority of Trustees then in office, at a
meeting for which notice of the meeting and the proposed amendments have been given.
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