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rom 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.

P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

1 OMB No 1545-0052

- 2016

Open to Public Inspection

For calend@r year 2016 or tax year beginning

»_2016, and ending

, 20

Name of fouridation

Cargifl Foundation

A Employer identification number
41-6020221

Number and street (or P O box number if mail is not delivered to street address)

PO Box 5626, MS 26

Room/suite

B Telephone number (see instructions)

952-742-4311

City or town, state or province, country, and ZIP or foreign postal code

Minneapolis, MN 55440-5626

C If exemption application 1s
pending, checkhere, . . . ...

e

G Check all that apply:

Initral return
Final return
Address change

Initial return of a former public chanty
Amended return

Name change

D 1. Foreign organizations, checkhere. . > D

2 Foreign organizations meeting the
85% test, check here and attach
computation

H Check type of organization. |L| Section 501(c)(3) exempt private foundation
ﬁ Section 4947(a)(1) nonexempt chantable trust

Other taxable private foundation

E if private foundation status was terminated
under section 507(b)(1)(A), checkhere . P>

I Far market value of all assets at
end of year (from Part Il, col. (c), ine
16) > $

126,916, 992

W Accounting method |_, Cash l X |Accrua|
l:] Other (specify)

(Part |, column (d) must be on cash basis.)

F If the foundation i1s in a 60-month termination
under section 507(b)(1)(B), checkhere , P l:l

i d) Disbursements
Q;;?Lyfsa';&m?: gglll;r?masn(‘l’)),E;(cF)’,ean:; (sdgThe (agxl':"z\r/g;:ep:r:d (b) Net investment (c) Adjusted net ¢ )for charitable
may not necessarily equal the amounts in books Income income purposes
column (a) (see instructions) ) (cash basis only)

1 Contributions, gifts, grants, etc , received (attach schedule) , 351 7 084
2 Cneck b || e foundaton s notrequred o
3 Interest on savings and temporary cash investments. 7,625 7,625
4 Dividends and interest from secuntes . . . . 1,716,786 1,716,786
5a Grossrents . . .« .40 h et i e e e ..

g b Net rental income or (loss)

oS 563 Net gain or (loss) from sale of assets not on hine 10 3 ’ 105 ’ 524

= [3° FRBweE Y 74,537,933

~ m7 Capital gain net income (from Part IV, line 2) , 3,105,524

=1 8 Net short-term capttalgan. . . ... .. ..

= 9 Income modificatons . . . . . . ... ...

> 10a Gross sales less retumns

< and allowances . . . . .

= b Less Cost of goods sold .

@ ¢ Gross profit or (loss) (attach schedule) , |, | .
% 11 Other income (attach schedule) , , . ... . 1,471 1,471
=2 (12 Total. Add ines 1 through 11 . . . . . . .. 5,182,490 4,831,406
g cb& Compensation of officers, directors, trustees, etc | 17 14 500 17 ’ 500
D) 54 Other employee salanesandwages . . . . .
E Pension plans, employee benefits , , ., ., . .
W6 a Legal fees (attach schedule) _ . . . . . . .. l R E @‘Em;\ﬂ
g b Accounting fees (attach schedule) . . . . . . 40,300 40, 300 Jo =¥y |
E ¢ Other professional fees (attach schedule). . . 890,359 539,275 ].:i MAV] o o 79’
(@7 Interest. . o v v v it e !’@l~ AL RS VAV {i ’Q’
é Taxes (attach schedule) (see instructions). . . 82,680 (} &A\\ Ifct'rjl
/@@ Depreciation (attach schedule) and depletion. L\U@QIEN il “:d
5 Oceupancy . . » « v v v ot vt v n a e e
%1 Travel, conferences, and meetings . . . . . .
? Printing and publications . . . ... .. ..
P Other expenses (attach schedule) . . . . . . 13,446 13,446
B Totul operating and administrative expenses.
8‘ Add lines 13 through23. « « v+ v o v . . . 1,044,285 610,521
25 Contributions, gifts, grantspad . . . . . . . 5,788,500 6,778, 500
26 Total exp and disbur Add lines 24 and 25 6,832,785 610,521 6,778, 500
27  Subtract line 26 from line 12
aE of over exp and disbur .. -1,650,295
b Net investment income (if negative, enter -0-) 4,220,885
¢ Adjusted net income (if negative, enter -0-). .
JsA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2016)

6E1410 1 000
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Form 990-PF (2016)

Page 2

Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets g;s:lf'n"t's"’;‘n.f,m(”sﬂ;‘ .f,';‘t’,‘ﬂgu?,ﬁsf'{ end-ofyear (a) Book Value (b) Book Value {c) Fair Market Value
1 Cash-non-interest-beanng . . . . . ... v v v v v v v n .. 1,403,699 883,444 883,444
2 Saving§ and temporary cashinvestments . . . . .. ... ..
3 Accounts receivable P .87y S N
Less allowance for doubtful accounts P> 231,182 11,871 11,871
4 Pledges receivable b N S . e .
Less allowance for doubtful accounts b
5 Grantsrecevable. . . . ... ... ..o 0000,
6 Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . , .
7  Other notes and loans recevable (attach schedule) )y _J
% Less allowance for doubtful accounts P>
38 Inventones forsaleoruse. . . . « ¢« v . 0 i s i w0 e ...
Lo Prepaid expenses and deferredcharges . . . . . . ... ...
10a Investments - U S and state govemment obligations (attach schedule), .
b Investments - corporate stock (attach schedule) . . . . ... . 108, 656,482 106,599, 583 126,021,677
¢ Investments - corporate bonds (attach schedule), ., . . . . ..
R P L T o I I
Less accumulated depreciation
(attach schedule)
12  Investments -mortgageloans. . . . . . ... ... ... ..
13  Investments - other (attachschedule) . . . ., . ........
14 Land, buildings, and >
equipment basis R
Less accumulated depreciation »
(attach schedule)
15  Other assets (descnbe » )
16 Total assets (to be completed by all filers - see the
instructions Also, seepaget,iteml) . . .. ......... 110,291,363 107,494,898 126,916,992
17  Accounts payable and accruedexpenses . . . . .. ... .. 272,828 116,658 ‘
$8 Grantspayable. . . . . .. i i it e e 3,490,000 2,500,000
[59 Deferredrevenue. . . . v v v v v o v 4 o v v s o0 v v w n
'30 Loans from officers, directors, trustees, and other disqualified persons, .
L1 Mortgages and other notes payable (attach schedule) . . . . .
22  Other liabilities (descnbe B )
23  Total liabilities (add lines 17 through22) . . . . .. ... .. 3,762,828 2,616,658
®  Foundations that follow SFAS 117, check here, ||
":’ and complete lines 24 through 26 and lines 30 and 31.
%4 Unrestricted . . . . . . .. .. ittt ittt e nn
gs Temporanlyrestncted . . . ... ... ..o .
86 Permanentlyrestricted . . . .. ... ... ... ..
i Foundations that do not follow SFAS 117, »[]
o check here and complete lines 27 through 31.
%7 Capital stock, trust principal, orcurrentfunds . . . .. . ...
88 Paid-in or capital surplus, or land, bidg , and equipment fund. . . . . .
59 Retained earnings, accumulated income, endowment, or other funds , , 106,528,535 104,878, 240
50 Total net assets or fund balances (see instructions), . . . . . 106,528,535 104,878,240 |
31 Total liabilites and net assets/fund balances (see :
......................... 110,291,363 107,494,898 !

N N s WN

Instructions)

1 Total net assets or fund balances at beginning of year - Part il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return)
Enter amount from Part |, Iine 27a
Other increases not included in line 2 (temize) >
Add lines 1, 2, and 3
Decreases not included in line 2 (itemze) p
Total net assets or fund balances at end of year (line 4 minus line 5) - Part i, column (b), lne 30 . . . .

Analysis of Changes in Net Assets or Fund Balances

106,528,535

-1,650,295

104,878,240

L]
DD |E|WN |-

104,878,240

JSA
B8E1420 1 000

Form 990-PF (2016)



Form 990-PF (2016)

Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g, real estate, g?z:f?e",; (c) Date acquired| (d) Date sold

2-story brick warehouse, or common stock, 200 shs MLC Co.) b %’;ﬁ’;ﬁgﬁ 2"10 . day, yr) (mo, day, yr)
1a PZENA INVESTMENT MANAGEMENT P VARIOUS VARIOQOUS
b BLACKROCK P VARIOUS VARIOUS
¢ BROOKSIDE P VARIOUS VARIOUS
d EAGLE P VARIOUS VARIOUS
e ALL OTHERS p VARIOUS VARIQUS

(e) Gross sales pnce

(f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

a 33,343,942 31,402,606 1,941,336
b 14,290,219 14,290,219

c 4,887,194 3,704,342 1,182,852
d 4,012,488 4,318,689 -306,201
e 18,004,091 17,716,554 287,537

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

() F MV as of 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), 'f any

(I) Gains (Col. (h) gain minus
col (k), but not less than -0-) or
Losses (from col. (h))

a 1,941,336
b
c 1,182,852
d -306,201
e 287,537
2 Capital gain net Income or (net capttal loss) If gain, also enter in Part|, Ine 7 }
If (loss), enter -0- in Part |, line 7 2 3,105,524

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, ine 8, column (c) (see instructions). If (loss), enter -0- m}

Part |, ine 8

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part.

DYesNo

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (d)
(b) (c)
CalendarBy:asf(;e;xogeﬁ;sgmmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?Qﬁtg&%té%nb"?g&. ©)
2015 7,384,500 131,981,095 0.0560
2014 8,408,900 136,255,122 0.0617
2013 9,490,630 131,027,285 0.0724
2012 9,480,679 123,611,986 0.0767
2011 9,484, 668 127,581,744 0.0743
2 Totalofline 1, column(d) , .. . . ... ... ..ttt e e 2 0.3411
3  Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence flessthan5years. . ...... ... 3 0.0682
4 Enter the net value of noncharitable-use assets for 2016 from Part X, line5 ... ... ... 4 122,310,059
5 MUltPly lne 4 by IRe 3. « . o v v e e e e e e e e e e e e e e e e e S 8,341,546
6 Enter 1% of net investment income (1% of Part ,iNne27b). . . . . . v v v v i v v v 6 42,209
T ADDINES 5and 6. . . . v ittt e e e e e e e e e 7 8,383,755
8 Enter qualifying distributions from Part XIL,ne d. . . . . . . . . oo v 0 v e i 8 6,778,500

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

JSA
6E1430 1 000

Form 990-PF (2016)



| Form 990-PF (2016)
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948- see instructions)

1a

b

O g s N

a o oo

7
8
9

10
11

1a

4a

10

Page 4

Exempt operating foundatons descnbed in section 4940(d)(2), check here > D and enter "N/A" online1 , , ,
Date of ruling or determination letter (attach copy of letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 84,418
herebl—_—] and enter 1% of Part1,line27b. . . .. ....... e e e e e e e e
All c‘>ther domestic foundations enter 2% of line 27b Exempt foreign organizatons enter 4% of
Part |, line 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) . , . 2
Addlines1and2, .. ........ e e e e e e ... 3 84,418
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) , . . | 4
Tax based on investment income. Subtract ine 4 fromline 3 If zeroorless,enter-0- . . . . . . ..... .. 5 84,418
Credits/Payments
2016 estimated tax payments and 2015 overpayment credited to 2016. . . . 6a 90, 000
Exempt foreign organizations - taxwithheld atsource, . . ... .. ee...| 6D
Tax paid with application for extension of time to file (Form 8868), . , . . . . [_6¢
Backup withholding erroneously withheld , . . . . .. ... .. . .... L 5d
Total credits and payments Add lines6athrough6d . . . . . . . ¢« . ¢ v v ... e e e e s e s 7 90,000
Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached . .. ... 8
Tax due. If the total of hnes 5 and 8 is more than ine 7, enteramountowed . . . . ... . . ..... . P 9
Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . _ . . . ... » 10 5,582
Enter the amount of ine 10 to be Credited to 2017 estimated tax p> 5,5 82 Refunded »| 1
Statements Regarding Activities
During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign?, ., . .. .. e e e e e e e e . e e e e e e e e e e e .. 1a X
Did 1t spend more than $100 durnng the year (either directly or indirectly) for political purposes (see
Instructions for the defintion)?, . . . . . . . e e e e e e e, e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descripton of the activittes and copies of any materals
published or distributed by the foundation in connection with the activities
Did the foundation file Form 1120-POL forthisyear? , . . . . . . . . . o v . . .. e e e e e e e e e .. ic X
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation P> $ (2) On foundation managers » $
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
Has the foundation engaged in any activities that have not previously been reported to the IRS?, . . . . e e e e e e s .. 2 X
If "Yes," attach a detarled description of the activities
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, arhicles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes , . . . . . . . . . 3 X
Did the foundation have unrelated business gross income of $1,000 or more dunngtheyear?. . . . .. . . . . v o o « o . . 4a X
If "Yes," has it filed a tax retum on Form 990-T forthisyear? . . . . . . ... ... ... . e e e e e e e 4b
Was there a liquidation, termination, dissolution, or substantial contraction dunng theyear?, . . . ... ... e e e e e .. S X
If "Yes," attach the statement required by General Instruction T
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . . . . . . . e ee e f e et ie e s e 6 X
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part i, col (c), and Part XV 7 X
Enter the states to which the foundation reports or with which it 1s registered (see instructions) b
MINNESOTA
If the answer 1s "Yes” to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No,” attach explanation ., . . . . . . . . . .. ... .. 8b X
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2016 or the taxable year beginning In 2016 (see instructions for Part XIV)? If "Yes,”
complete Part XV, , . . . . e e e e e e e e e 9 X
Did any persons become substantal contributors duning the tax year? If "Yes," attach a schedule lsting their
Names and addresSSeS . . . . 4 . v v v a4 e e e e e aa e e e e e e e e e e e e e e e e 10 X

JSA

B6E1440 1 000

Form 990-PF (2016)



Form 990-PF (2016) Page 5
LAYy Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
meaning of section 512(b)(13)? If "Yes,” attach schedule (see instructions), . . . ... . . e e e e e e e e e e 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualfied
person had advisory privileges? if “Yes,” attach statement (see instructions) . . ., . . . . . . . . L . . ...t e e 12 X
13 Dd ‘the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? | 13 X

Website address P http://www.cargirll.com/corporate-responsibility/community-engagement/charitable-giving/headquarters-¢

14 The books are in care of B MICHELLE GROGG Telephoneno B 952-742-4311
Lacatedat p PO BOX 5626, MINNEAPOLIS, MN ZP+4 » 55440-5626
15 Section 4947(a)1) nonexempt chantable trusts fiing Form 990-PF in lieu of Form 1041 - Check here . . . . . . . .. ... Pl_j
and enter the amount of tax-exempt interest received or accrueddunngtheyear, . . . . . . « v o ¢ = ¢« v v v s & > | 15 |
16 At any tme dunng calendar year 2016, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial accountinaforeigncountry?, | . . . . . . . L . . & .t e i e it e e e e e 16 X
See the instructions for exceptions and fiing requirements for FINCEN Form 114. |If "Yes,” enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or ndirectly)
{1) Engage in the sale or exchange, or leasing of property with a disqualifiedperson? . . . . . . . . . EI Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . . o i i i i it i e e s e e e e a s s e e e e s e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualifiedperson?. . . . . . . . .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or useof adisqualifiedperson)?. . . . . . . . . . @ i i i i i i it e e e e .. ‘:I Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If termmatingwithin 90days ). . . . . . . . .. . . o « « « . D Yes No
b If any answer 1s "Yes" to 1a(1){6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? . - . - . « ... ... ......|1b
Organizations relying on a current notice regarding disaster assistance check here. . . . . . e e e e e v PI—_—’
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning In 20167 . . . . . . . . & & & @ &t & & &t o v e v o o v s o ic X

2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5))

a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginningbefore 20162, . . . . . . & ¢ ¢ ittt .t s e e r e e e D Yes No
If "Yes," hst the years P> , ,

b Are there any years hsted in 2a for which the foundation 1s not applying the prowvisions of section 4942(a)2)

(relating to ncorrect valuation of assets) to the years undistnbuted income? (If applying section 4942(a)(2) to

all years listed, answer "No" and attach statement -seemnstructons ) , . . ., . ... .. .. e e e . ...l 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

> , ,
3a Did the foundation hold more than a 2% direct or |nd|rect Interest in any business enterpnise

atanytimedunngtheyear? . . . . . . . . . i i i i it et e e e e D Yes - No

b If "Yes,” did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gft or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the

foundation had excess busingss holdings in 2016 ) . . . . . . v i i v e e e e .. . 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize |ts chantable purposes” 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its | _ I
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2016? | 4b X
Form 990-PF (2016)

JSA
8E1450 1 000



Form 990-PF (2016)

Page 6

Part Vii-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? .. D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registratondnve?, . , , . .. . . ........ e e e e s Yes No
(3) "Provide a grant to an individual for travel, study, or other similar purposes? . . . .. ... ... Yes No
(4) Provide a grant to an organization other than a chantable, etc, organization described in

section 4945(d)(4)(A)? (see mstructions), . . . . . . . e o [ ves No
(5) Prowvide for any purpose other than religious, chantable, scientific, iterary, or educational

purposes, or for the prevention of crueityto childrenoranimais? . . ... .. ... ... ... Yes No

b If any answer 1s "Yes” to 5a(15), did any of the transactions fal to qualify under the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? , , _ . . . e e e 5b
Organizations relying on a current notice regarding disaster assistance checkhere , . ., . . . e e e e aa T I::I

¢ If the answer 1s "Yes" to question 5a{4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant?., . . . .. ... e e s ae s e Yes D No
If "Yes," attach the statement required by Regulations section 53.4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premums
on a personal benefitcontract? . . ... e e e e e e Yes No

b Dud the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? , , . . . . . ... 6b X
If "Yes" to 6b, file Form 8870.

7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction?_ , D Yes No

b If "Yes,"” did the foundation receive any proceeds or have any net iIncome attnbutable to the transaction?, . . . . . . ... 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 __List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average (c) Compensation (d) Contributions to

Expense account
{a) Name and address hours per week If not paid, employee benefit plans (e) '
devoted to position (enterp-g-) and deferred compensation other allowances
STATEMENT ATTACHED

17,500

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). if none, enter

{d) Contnbutions to
employee benefit
plans and deferred

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 {c) Compensation

(e) Expense account,
other allowances

compensation
NONE
Total number of other employees paid over $50,000. . . . . . . . . . ......... e e e S
Form 990-PF (201s)
JSA

8E1460 1 000



Form 890-PF (2016)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE '

Total number of others receiving over $50,000 for professionalservices . . . . ... .« v v v v v v .. ... P

g8 Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activites dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Bxpenses
1 NONE
2
3
4
L8] Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on Iines 1 and 2 Amount

1 NONE

All other program-related investments See instructions

3 NONE

Total. Add limes 1through3, . . .. ... ...... e e e e e e et e e s e eaeeesaas .. >

JSA
6E1465 1 000

Fom 990-PF (2016)



Form 890-PF (2016)

Page 8

see Instructions.)

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

1 Far market Vvalue of assets not used (or held for use) directly in carrying out charitable, etc,
purposes:
a Average monthly fair market value of SECUMIES . . . . . . o o v v v v ot e o e e e e 1a 122,377,335
b Average of monthly cashbalances. . . . . v v vt it i it it e et et m e e e 1b 1,795,314
¢ Farr market value of all other assets (seeinstructions). . . . . . . . .. ... ¢ « . i et o v oueu. ic
d Total (add Nes 18,D, 1A C) . . . . v o v v st et e e e e e e 1d 124,172,649
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) . . . .. ... ... ... . ... 1e [
2 Acquisition indebtedness applicable to line 1 @ssets . . . . . . . . i i v v i o e e e e e e 2
3 Subtracthne 2fromline 1d _ ... ... e e e e 3 124,172,649
4 Cash deemed held for chantable activities Enter 1 1/2% of hine 3 (for greater amount, see
StUCHONS ) L L L .. .t e e e e e e e e e e 4 1,862,590
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 122,310,059
6 Minimum investment return. Enter5%ofline5 . . . . . . . .. ... ... c i i e i i 6 6,115,503
Distributable Amount (see instructions) (Section 4942(;}(3) and (j)}(5) private operating foundations
and certain foreign organizations check here p and do not complete this part.)
1 Minimum investmentreturnfrom Part X, ln@ 6. . . . . v v o i i i i i i vt e e et e e e e 1 6,115,503
2a Tax on investment income for 2016 from Part VI, ine5 . . . . . . . 2a 84,418
b Income tax for 2016 (This does not include the tax from Part VI.). . |_2b
C Addlines2aand 2b . . . . . ...ttt e e e e e e e e e 2c 84,418
3 Distributable amount before adjustments Subtract line 2c fromlne1 . . . « « . oo v v v .. 3 6,031,085
4 Recoveries of amounts treated as qualfyingdistnbutons . . . . ... ... . . ..... . . ..... 4
5 Addlines 3and 4, | . .. . ... ... e e e e e e e e 5 6,031,085
6 Deduction from distributable amount (seeinstructions). . . . .. ... ... & &« .. .t s s e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xl
=3 N I I T T 7 6,031,085
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes:
a Expenses, contributions, gifts, etc - total from Part |, column (d),line26 , . . . . ..... ..... 1a 6,778,500
b Program-related investments - totalfrom Part IX-B , . . . . . ... ... .. & ¢ i i e e 1b
2 Amounts paid to acquire assets used (or held for use) directly In carrying out charitable, etc,
PUIPOSES & & 4 i i i a v e s e e v ot s m v u o m s a s e s st e e m e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approvalrequired) . . . . . . . . . 0t t e e e e e e e e e e e 3a
b Cash distribution test (attach the required schedule) . ., . . . . . ... ... . . .. u'ee vuuun. 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIiil, ine 4 | 4 6,778,500
§ Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (seeinstructions) . . . . . . . . . . . o o v v s v e e 5
6 Adjusted qualifying distributions. Subtract ine S fromhne 4 . . . . . ... . . . ... . o . ... 6 6,778,500
Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2016)
JSA

B6E1470 1 000



Form 990-PF (2016) Page 9

[ undistributed Income (see instructions)

) (a) (b) {c) (d)
1 Distributable amount for 2016 from Part XI, Corpus Years prior to 2015 2015 2016
MMET7 & vt e et eee et eeeennn 6,031,085

2 Undistnbuted income, if any, as of the end of 2016
a Enter amount for 2015 only

b Total for pnor years 20 ,20 ,20
3 Excess distributions carryover, if any, to 2016
aFrom2011 .. .... 3,226,352
b From2012 ... ... 3,378,373
c From2013 . ..... 3,052,478
d From 2014 . ..... 1,756,020
e From2015 . ... .. 968,407
f Total of ines 3athroughe . . ... ...... 12,381,630
4 Qualifying distnibutions for 2016 from Part X,
ined » $ 6,778,500

a Applied to 2015, but not more than line2a . . .

b Applied to undistributed income of prior years
(Election required - see instructions). . . . . . .

¢ Treated as distributions out of corpus (Election
required - see instructions) _ . . . .. ... ..

d Applied to 2016 distributable amount. . . . . . 6,031,085
e Remaining amount distributed out of corpus. . . 747,415

5 Excess distributions carryover applied to 2016 .
(if an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5 13,129,045
b Pnor years' undistributed income Subtract
lnedbfromlne2b, . . .. ..........

c Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)

tax has been previouslyassessed . . . . . . . .
d Subtract line 6¢c from line 6b Taxable
amount -seemnstructions . . . . . ... . ...
e Undistributed income for 2015 Subtract line
4a from line 2a Taxable amount - see
INSLrUCtIoONS . . . . . v & ¢ ¢ 4 s e e e e e

f Undistributed income for 2016 Subtract lines
4d and 5 from lne 1 This amount must be
distrbutedin2017. . . . . .. ... ... ..

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)XF) or 4942(g)(3) (Electon may be

required -seeinstructions) . . . . ... .. ..
8 bExess distrbutions carryover from 2011 not
apphed on line 5 or line 7 (see instructions) , . . 3,226,352
9 Excess distributions carryover to 2017.
Subtract ines 7 and 8 fromline6a . . . . . .. 9,902,693
10 Analysis of ine 9
a Excess from 2012 , , , 3,378,373
b Excess from 2013 , . . 3,052,478
¢ Excess from 2014 . , . 1,756,020
d Excess from 2015 . . . 968,407
e Excess from 2016 . . . 747,415

Form 990-PF (2016)

JSA
B6E 1480 1 000



Form 990-PF (2016) Page 10
eI (A Private Operating Foundations (see instructions and Part VII-A, question 9)
t1a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling 1s effective for 2016, enter thedateoftheruling. . .. . . . ... .. .. | 4
b Check box to indicate whether the foundation 1s a private operating foundation descnbed in section L l 4942())(3) or | I 4942(j)(5)
Tax year Prior 3 years
2a Enter the lesser of the ad- yed Y (e) Total
Justed net iIncome from Part (a) 2016 (b) 2015 (c) 2014 (d)2013

| or the minimum investment
retun from Part X for each
yearhsted. . . . . « . .

b 85%ofine2a. . . .. .

€ Qualifying distnbutions from Part
X, line 4 for each year Iisted 6, 778, 500 6, 778,500

d Amounts included n line 2c not
used directly for active conduct
of exempt activites . . . . .

€ Qualfying distributtons made
directly for active conduct of
exempt activties Subtract line
2d fromlne2c . , , , . .
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter

6,778,500 6,778,500

(1) Value of all assets. « » «
(2) Value of assets qualfying
under section
49420)(AB)XM. « . .
b “"Endowment" alternative test-
enter 2/3 of minimum invest-
ment retum shown i Part X
Iine 6 for each year listed, ., .

€ "Support” alternative test - enter

(1) Total support other than
gross (nvestment income
(interest, divwdends, rents,
payments on secunties
toans {section 512(a)(5)).
orroyaltes), . . . . .

(2) Support from general
public and 5§ or more
exempt organizations as
provided in section 4942
0w ... ...

(3) Largest amount of sup-
port from an exempt
organization, ., . . . .

4) Gross investment income .
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2))

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here p D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

STATEMENT ATTACHED
b The form in which applications should be submitted and inform ation and materials they should include.

STATEMENT ATTACHED
¢ Any submission deadlines:

STATEMENT ATTACHED

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

STATEMENT ATTACHED
6514";%‘\1 000 Form 990-PF (2018)




Form 990-PF (2016) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient w2y ceiatonap 1y | Foundation Purpose of
w \at i pose of grant or Amount
Name and address (home or business) any foundaton manager | 0%t contnbution
a Paid during the year
STATEMENT ATTACHED 6,778,500
B -1 e e e e aee > 3a 6,778,500
b Approved for future payment
STATEMENT ATTACHED 2,500,000
I € | e > 3b 2,500,000
JSA Fom 990-PF (2016)

6E1491 1 000



Form 990-PF (2016)

Part XVI-A

Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1

N & W N

- QW O~N O

- A

12
13

Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business code

(b)

Amount

(c)
Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See instructions )

[ - S I -

f

g Fees and contracts from government agencies

Membership dues and assessments . . . . .
Interest on savings and temporary cash investments -
Dividends and interest from secunties . . . .
Net rental income or (loss) from real estate

a Debt-financedproperty. . .. ... ...
b Not debt-financed property . . . . . . . .
Net rental income or (loss) from personal property. .
Other investmentincome . . .. ... ...
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events « . .

Gross profit or (loss) from sales of inventory. .
Other revenue a MISC INCOME

14

1,724,411

18

3,105,524

14

1,471

b

c

d

Subtotal Add columns (b), (d),and (e) , . . .
Total. Add line 12, columns (b), (d), and (e)

4,831,406

(See worksheet in line 13 instructions to venfy calculations )

13

4,831,406

Relationship of Activities to the Accomplishment of Exem pt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions )
NOT APPLICABLE
JSA Form 990-PF (2016)

B8E1492 1 000



Form 990-PF (2016)

Page 13

Exempt Organizations

information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 D the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section’501(c) of the Code (other than section 501(c)(3) organizations) or :n section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
07 1a(1) X
(2) O NEr @SSBIS. « v v v o v v e e v e a e et e e e e e e e e e e e e e e e 1a(2 X
b Other transactions:
(1) Sales of assets to a noncharitable exemptorganization. . . . . ... . .. .. @i it it it it e e . 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization. .. . . . . .. . . ..t it ittt a oo un. 1b(2) X
(3) Rental of facilities, equipment,orotherassets . . . . . . . . . it i it it i i it e e e e e e 1b(3) X
(4) Reimbursement arrangements . . . .« « ¢ttt it it h e h e e e e e e e e e e e e 1b(4) X
(S)Loans orloanguarantees. . . « v v v vttt i i e e e e e e e e e e e et e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . .. ... ... ....... -....b(6 X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paidemployees . . . . . . v v v v v v vt e v v v 1c X
d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received
(a) Line no {b) Amount involved (c) Name of noncharitable exempt organ:zation (d) Description of transfers, transactions, and shanng arrangements

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3))orinsecton527? . . . . .. ... . ... D Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization {c) Description of relationship

correct, and complete Declagation of preparer (other than ta
Sion | pdd

Here

yar) is based on all information of which preparer has any knowledge

Under penalties of perury, | declare that | have examined this retum, including accompanyng schedules and statements, and to the best of my knowledge and belef, 1t 1S trus,

L‘/ 5/ ’ N May the RS dscuss this retum
a ‘1 . N with the preparer__shown below

Signatur 4 Date Title (see nstructions)? Yes Nd
Pai Pnnt/Type preparer's name Preparer's signature Date Check I if | PTIN
aid self-employed
Preparer [ = » Fim's EIN__ B>

Use Only | Fm's address B

Phone no

JSA

Form 990-PF (2016)

6E1493 1 000



Schedule B . OMB No 1545-0047
Fomn 990, 990-EZ. Schedule of Contributors

or 990-PF) P Attach to Form 990, Form 990-EZ, or Form 990-PF. 2© 1 6

D o o™ | b Information about Schedule B (Form 990, 990-EZ, or 990-PF) and its instructions is at www.irs.gov/formeso.

Name of the organization Employer identification number

Cargill Foundation 416020221
Organization type (check one): |

Filers of: Section:

Form 990 or 990-EZ (1 501(c) ) {enter number) organization
(O 4947(a)(1) nonexempt charitable trust not treated as a private foundation
[T 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
[ 4947(a)(1) nonexempt charitable trust treated as a private foundation

(3 501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions. !
|

General Rule

For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor. Complete Parts | and Il. See instructions for determining a
contributor's total contributions.

Special Rules

O Foran organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33'/3 % support test of the
regulations under sections 509(a)(1) and 170(b)(1}(A)(vi), that checked Schedule A (Form 990 or 990-E2), Part I, line
13, 164, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, line 1th, or (i) Form 990-EZ, line 1. Complete Parts | and |I.

0 For an organization described in section 501 (c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contnbutor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or amimals. Complete Parts |, Il, and IIl.

O Foran organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc., purposes, but no such
contributions totaled more than $1,000. If this box is checked, enter here the total contributions that were received
duning the year for an exclusively religious, charntable, etc., purpose. Don't complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc., contributions
totaling $5,000 or more durning theyear . . . . . . . . e !

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No"” on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, line 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Cat No 30613X Schedule B (Form 990, 990-EZ, or 990-PF) (2016)



Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 2

Name of organization

Cargill Foundation

Employer identification number
41-6020221

Contributors (See instructions). Use duplicate copies of Part | if additional space is needed.

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 Cargill, Inc. _ Person
Payroll |
P.0. Box 5626, MS 26 s 351,084 Noncash O
(Complete Part Il for
Minneapolis, MN 55440-5626 _ noncash contnbutions.)
(a) (c) (d
No. Name, address, and ZIP + 4 Total contributions Type of contribution
__ Person O
Payroll O
19 Noncash a
(Complete Part Il for
noncash contributions )
(@) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
) Person d
Payroll O
1% Noncash |
(Complete Part il for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_ Person a
Payroll O
N 1 % Noncash d
(Complete Part Il for
noncash contributions )
(@) (b) (© (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
. Person t
Payroll O
. $ Noncash d
(Complete Part |l for
. noncash contnbutions )
(a) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
_______ Person O
Payroll O
________ $ Noncash O
{Complete Part |l for
B noncash contributions.)

Schedute B (Form 990, 990-EZ, or 990-PF) (2016)



Schedule B (Form 990, 990-EZ, or 990-PF) (2016}

Page 3

Name of organization

Cargill Foundation

Employer identification number

41-6020221

Noncash Property (See instructions). Use duplicate copies of Part Il if additional space is needed.

(?) No. (b) (c) (d

rom . .- . FMV (or estimate) .
Part | Description of noncash property given (See instructions) Date received
(a) No. (c)

from e () . FMV (or estimate) @ .
Part | Description of noncash property given (See instructions) Date received
(a) No. (c)

from - ®) . FMV (or estimate) ) .
Part | Description of noncash property given (See instructions) Date received
(a) No. (c)

from . (®) . FMV (or estimate) ) .
Part | Description of noncash property given (See instructions) Date received
(a) No. {c)

from A ®) . FMV (or estimate) (d) .
Part | Description of noncash property given (See instructions) Date received
a) No.

(ﬁ)-om Description of non(:Lsh roperty given FMV (or(z)stimate) ° i
Part | P prop givel (See instructions) Date received

Schedule B (Form 990, 990-EZ, or 990-PF) (2016)



Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 4

Name of organization

Employer identification number
41-6020221

Exclusively religious, charitable, etc., contributions to organizations described in section 501(c}(7), (8), or

CarEiII Foundation

(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and

* the following line entry. For organizations completing Part lll, enter the total of exclusively religious, charitable, etc.,

contributions of $1,000 or less for the year. (Enter this information once. See instructions.) » §
Use duplicate copies of Part lll if additional space is needed.

a) No.
T1‘1)-om (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No. . . . L
;rorrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No. . . - o
lfﬁroml (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No. . . -
Ff’roml (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art

Transferee’s name, address, and ZIP + 4

(e) Transfer of gift

Relationship of transferor to transferee

Schedule B (Form 990, 990-EZ, or 990-PF) (2016)



ATTACHMENT TO FORM 990-PF
CALENDAR YEAR ENDED 12/31/2016

PART |, COLUMN (a):

LINE 11 - OTHER INCOME:

Miscellaneous Income

LINE 16 (b) - ACCOUNTING FEES:

Audit Fees

LINE 16 (c) - OTHER PROFESSIONAL FEES:

Consulting Fees

Mellon Trust Advisor Fees
Eagle Management
Professional Services
Pzena Investment
Sprucegrove Investment
Wellington Trust Co.

State Street Management

Total

LINE 18 - TAXES:

Federal Excise Tax Accrual

LINE 23 - OTHER EXPENSES:

Employee Business Expenses
Miscellaneous Expense

Total

(a) Revenue and

E.l. # 41-6020221

(b) Net Investment

Expenses per books Income
1,471 1,471
40,300 40,300
91,220 91,220
87,864 87,864
126,751 126,751
351,092 8
130,350 130,350
56,777 56,777
36,073 36,073
10,232 10,232
890,359 539,275
82,680 0
510 510
12,936 12,936
13,446 13,446




E.l. # 41-6020221

THE CARGILL FOUNDATION

ATTACHMENT TO FORM 990-PF
CALENDAR YEAR ENDED 12/31/2016

The Cargill Foundation began accounting for its portfolio investments
under the market value method for book purposes in 1988 Prior to
1988, the Foundation valued all investments at cost per books

Amounts reported on Part |, Column a, and Part ll, Column b, represent
year-end book amounts restated to the cost basis. A reconciliation of
the amounts reported as book income and book balance sheets in Parts |
and Il to book income per the financial statement follows-

Income per Books (Financial Statement)

Book Income/(Loss) 6,752,406
Less: Grants Paid (5,788,500)
Add. Contributions Received 0

Income/(Loss) per Financial Statements 963,906

Reverse Unrealized Gain/(Loss) on Investment
Portfolio Recorded on Financial Statement (2,614,201)

Net Income, Form 990-PF, Part |
Line 27a, Column (a) (1,650,295)




E.l. # 41-6020221
THE CARGILL FOUNDATION

ATTACHMENT TO FORM 990-PF
CALENDAR YEAR ENDED 12/31/2016

2016
Fair Market
PART I, LINE 10a, 10b, 10c - Investments Book Value Value
AC! MULIT STRATEGY MARKET NEUTRAL FUND LTD 877,776 26 1,272,922 00
ALPHABET INC 611,003 00 1,320,559 52
AMAZON COM INC 301,168 10 753,619 35
ANADARKO PETROLEUM CORP 189,974 64 167,352 00
AON PLC 381,493 84 868,149 52
ARISTEIA INTERNATIONAL LIMITED 1,250,000.00 1,264,069 00
AURELIUS CAPITAL MANAGEMENT 800,000 00 1,186,137 00
BAILLIE GIFFORD INTL EQUITY FUND 9,567,452.82 8,755,436 68
BANK OF AMERICA CORP 461,047 43 594,490 00
BERKSHIRE HATHAWAY INC 664,806 19 1,250,87150
BLUE TREND 1,000,000 00 883,937 00
BREVAN HOWARD FUND LIMITED 904,852 09 1,413,601 00
BRIDGEWATER PURE ALPHA FUND 915,633 88 1,514,728 00
BROOKSIDE CAP PARTNERS FUND II 75,002 26 86,081 00
BROOKSIDE li CAYMAN FUND 970,655 94 456,964 00
CITIGROUP INC 796,605 25 998,424 00
DISH NETWORK CORP 531,795.57 673,507 00
DOUBLE BLACK DIAMOND 1,124,413 00 1,925,669 00
ECOLAB INC 275,597 56 644,71000
FIDELITY NATIONAL INFORMATION 129,707 10 170,190 00
GENERAL DYNAMICS CORP 140,492 78 162,300 40
GOLDEN TREE HIGH YIELD FUND 794,741 02 1,186,300 00
GOLDMAN SACHS GROUP INC 352,586 09 550,73500
ILG INC 11,109 11 17,02529
INDUS ASIA 800,000 00 1,061,570 00
JPMORGAN CHASE & CO 394,217 36 586,772 00
LIBERTY GLOBAL PLC 602,170 47 815,400 71
LUXOR CAPITAL PARTNERS OFFSHORE LTD 1,000,000 00 971,73200
MARRIOTT INTERNATIONAL INC 438,712 64 563,464 20
MICROSOFT CORP 486,739 64 1,087,450 00
MONDELEZ INTERNATIONAL INC 260,354 54 514,228 00
MORGAN STANLEY 110,335 50 327,43750
NOBLE ENERGY INC 365,988 60 323,51000
ORACLE CORP 820,487 42 1,045,840 00
0Z MASTER FUND 932,829 46 1,924,114 00
PALMETTO FUND LTD 750,000 00 854,285 00
PEPSICO INC 326,525 91 523,150 00
PERSHING SQUARE 4,000,000 00 4,954,791 00
PIMCO TOTAL RETURN FUND 32,971,366 92 30,993,736 81
PLATINUM US TAX-EXEMPT FUND 4,000,000 00 4,686,474 00
RUSSELL 1000 EQUITY INDEX FUND 16,290,218 76 16,989,359 63
SAMLYN OFFSHORE FUND LP FFC 850,000 00 1,367,950 00
SANSAR CAPITAL LTD 627 48 2,47100
SILVER POINT CAP OFFSHORE FUND LTD 503,816 82 1,718,848 00
SPRUCEGROVE DEL TST INTL INV FUND 5,752,139 58 9,299,638 22
SSGA EMERGING MARKETS CTF FUND 4,004,756 30 3,805,894 78
STEADFAST 1,000,000 00 1,544,055 00
TACONIC 1,350,000 00 1,878,676 00
THERMO FISHER SCIENTIFIC INC 158,123 30 395,080 00
TWENTY-FIRST CENTURY FOX INC 725,826 33 637,650 00
UNITEDHEALTH GROUP INC 172,691 75 728,182 00
VICIS CAPITAL FUND (INTL) 341,834 89 2,83100
VIKING GLOBAL EQUITIES IIl LTD 1,050,000 00 2,098,362 00
WR BERKLEY CORP 115,542 84 279,34200
WTC EMERGING COMPANIES 2,896,362 59 6,021,603 80

Total 106,599,583.03 126,021,677.01




E.l. # 41-6020221

THE CARGILL FOUNDATION

ATTACHMENT TO FORM 990-PF
CALENDAR YEAR ENDED 12/31/2016

PART Il - BALANCE SHEET, LINE 29, PAID-IN CAPITAL, COLUMN (b): $

Balance Sheet Retained Earnings per
Financial Statement at December 31, 2016

Less: Write-up/down of investments from Cost to Market
at January 1, 2016

Common Stock
Fixed Income Secunties
Total write-up/down
Reverse Financial Statement Net Earnings for 2016

Add Book Income per Part |, Line 27, Column {(a)

Paid-in Capital or Capital Surplus
Part I, Line 29, Column (b)

124,300,333 124,300,333

(16,807,893)
16,807,893
0
16,807,893

(963,905)

(1,650,295)

104,878,240




THE CARGILL FOUNDATION

ATTACHMENT TO FORM 9930-PF
CALENDAR YEAR ENDED 12/31/2016

PART VIII, LINE 1 - INFORMATION ABOUT OFFICERS AND DIRECTORS

NAME AND ADDRESS

Chris Roberts
Box 5626
Minneapolis, MN 55440

Laura Witte
Box 5626
Minneapolis, MN 55440

Sheila Riggs
Box 5626
Minneapolis, MN 55440

Martha MacMilian
Box 5626
Minneapolis, MN 55440

Ben Aase
Box 5626
Minneapolis, MN 55440

Andy Augustine
Box 5626
Minneapolis, MN 55440

Colleen May
Box 5626
Minneapolis, MN 55440

TITLE & TIME
DEVOTED TO
POSITION

President
Time: Less than
one hour per week

Treasurer and Secretary
Time: Less than
one hour per week

Vice President
Time: Less than
one hour per week

Vice President
Time: Less than
one hour per week

Vice President
Time: Less than
one hour per week

Vice President
Time: Less than
one hour per week

Vice President
Time: Less than
one hour per week

TOTALS

E.l. #41-6020221

CONTRIBUTIONS EXPENSE
$ TO EMPLOYEE ACCOUNT, OTHER
COMPENSATION BENEFIT PLANS ALLOWANCES

-0- -0- -0-

-0- -0- -0-
$7,500 -0- -0-

-0- -0- -0-
$10,000 -0- -0-

-0- -0- -0-

-0- -0- -0-
$17,500 0 0




E.l. # 41-6020221

THE CARGILL FOUNDATION

ATTACHMENT TO FORM 990-PF
CALENDAR YEAR ENDED 12/31/2016

PART XV, SUPPLEMENTARY INFORMATION, LINE 2a :

information regarding contributions, grants, gifts, loans,
scholarships, etc., should be directed to:

The Cargill Foundation

Box 5650

Minneapolis, MN 55440-5632

Attn: Michelle Grogg, Executive Director
Phone: (952) 742-4311




EIN 41-6020221

List of Grants Paid
For the Calendar Year Ended 12/31/2016

Payee Organization Payee Address Payment Amount Purpose Relationship | Status
T 1800 Ames Avenue
Academia Cesar Chavez Charter School St Paul, MN 55119 $100,000 Program/Project NONE PC
' 111 Third Ave. S
Suite 5
Achieve Minneapohs Minneapolis, MN 55401 $275,000 Program/Project NONE PC
111 Third Ave. S
Suite 5
Achieve Minneapolis Mtnneapolis, MN 55401 $382,500 Program/Project NONE PC
111 Third Ave. S
Suite 5
Achieve Minneapolis Minneapolis, MN 55401 $482,500 Program/Project NONE PC
1200 West Broadway Avenue #180
Appetite For Change Minneapolis, MN 55411 $100,000 General Operating NONE PC
1915 Chicago Avenue
Centro Tyrone Guzman Minneapolis, MN 55404 $75,000 Program/Project NONE PC
2334 University Ave W. Suite 150
Chanties Review Council of Minnesota St Paul, MN 55114 $15,000 General Operating NONE PC
2400 Third Avenue South
Children's Theatre Company and School Minneapolis, MN 55404 $50,000 General Operating NONE PC
540 Fairview Ave N Ste 201
College Possible Saint Paul, MN 55104 $150,000 Program/Project NONE PC
797 E. 7th Street
Comunidades Latinas Unidas En Servicio St Paul, MN 55106 $50,000 Program/Project NONE PC
404 South 8th Street
Greater Twin Cities United Way Minneapolis, MN 55404 $50,000 General Operating NONE PC
404 South 8th Street
Greater Twin Cities United Way Minneapolis, MN 55404 $850,000 General Operating NONE PC
818 South Second Street
Guthrie Theater Foundation Minneapolis, MN 55415 $40,000 General Operating NONE PC
1300 Olson Memorial Highway
Harvest Network of Schools inc Minneapolis, MN 55411 $115,000 Program/Project NONE PC
1611 E. 46th Street
Hiawatha Academies Minneapolis, MN 55407 $150,000 Program/Project NONE PC
111 Third Avenue South
Suite 380
Hunger Impact Partners Minneapohs, MN 55401 $250,000 Program/Project NONE PC
3400 Park Ave
Joyce Preschool Minneapolis, MN 55407 $80,000 Program/Project NONE PC
2400 Third Avenue South
Minneapolis Institute of Arts Minneapolis, MN 55404 $50,000 General Operating NONE PC
3675 Arboretum Drive
Minnesota Arboretum Foundation Chaska, MN 55318 $60,000 Program/Project NONE PC
10 W 7th Street
Minnesota Children's Museum St. Paul, MN 55102 $18,000 General Operating NONE PC
10 W. 7th Street
Minnesota Children's Museum St. Paul, MN 55102 $125,000 Capital NONE PC
710S. 2nd St.
Ste. 400
Minnesota Comeback Minneapolis, MN 55401 $25,000 Program/Project NONE PC
2314 University Avenue W, Suite 20
Minnesota Council of Nonprofits St. Paul, MN 55114 $7,500 General Operating NONE PC
800 Washington Ave. N., Suite 703
Minnesota Council on Foundations Minneapolis, MN 55401-1167 $23,000 General Operating NONE PC
345 Kellogg Bivd. W
Minnesota Historical Society St. Paul, MN 55102 $20,000 General Operating NONE PC
1111 Nicollet Mall
Minnesota Orchestral Association Minneapolis, MN 55403 $25,000 General Operating NONE PC
480 Cedar Street
Minnesota Public Radio Saint Paul, MN 55101 $55,000 General Operating NONE PC
2705 Lincoln Drive
Minnesota State Horticultural Soctety Roseville, MN 55113 $50,000 Program/Project NONE PC
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EIN 41-6020221
List of Grants Paid

For the Calendar Year Ended 12/31/2016

Payee Organization Payee Address Payment Amount Purpose Relationship | Status
) 13000 Zoo Boulevard
Minnesota Zoo Foundation Apple Valley, MN 55124 $40,000 General Operating NONE PC
2123 West Broadway Ave , Suite 100
Northside Achievement Zone Minneapolis, MN 55411 $35,000 Program/Project NONE PC
2021 E. Hennepin Ave, #250
Parent Aware for School Readiness Minneapolis, MN 55413 $100,000 Program/Project NONE PC
270 North Kent Street
Penumbra Theatre Company, Inc. Saint Paul, MN 55012 $15,000 General Operating NONE PC
3381 Gorham Ave
Perspectives, Inc. St. Louis Park, MN 55318 $100,000 Program/Project NONE PC
125 West Broadway Ave, Suite 130
Pillsbury United Communities Minneapolis, MN 55411 $100,000 Program/Project NONE PC
125 West Broadway Ave, Suite 130
Pillsbury United Communities Minneapolis, MN 55411 $250,000 Capital NONE PC
10901 Red Circle Drive
Suite 100
Providers Choice, Inc. Minnetonka, MN 55343 $100,000 Program/Project NONE PC
120 W. Kellogg Bivd.
Science Museum of Minnesota St Paul, MN 55102 $35,000 General Operating NONE PC
120 W. Kellogg Bivd.
Science Museum of Minnesota St Paul, MN 55102 $500,000 Program/Project NONE PC
1140 Gervais Ave.
Second Harvest Heartland St Paul, MN 55109 $250,000 Program/Project NONE PC
1140 Gervais Ave.
Second Harvest Heartland St Paul, MN 55109 $250,000 Capital NONE PC
St. David's Center for Child and Family 3395 Plymouth Road
Development Minnetonka, MN 55305 $100,000 Program/Project NONE PC
St Dawid's Center for Child and Family 3395 Plymouth Road
Development Minnetonka, MN 55305 $125,000 Caprtal NONE PC
6425 W 33rd Street
St. Louis Park Schools Dist 283 St Louis Park, MN 55426 $50,000 Program/Project NONE PC
408 Saint Peter Street
Third Floor
St Paul Chamber Orchestra Society Saint Paul, MN 55102 $10,000 General Operating NONE PC
401 2nd Ave N, #200
Teach For America Twin Cities Minneapolis, MN 55401 $100,000 Program/Project NONE PC
620 North First Street
The Minnesota Opera Company Minneapolis, MN 55401 $10,000 General Operating NONE PC
10 Yorkton Court
Think Small Saint Paul, MN 55117 $100,000 Program/Project NONE PC
172 East Fourth Street
Twin Cities Public Television Saint Paul, MN 55101 $50,000 Program/Project NONE PC
172 East Fourth Street
Twin Cities Public Television Saint Paul, MN 55101 $75,000 General Operating NONE PC
172 East Fourth Street
Twin Cities Public Television Saint Paul, MN 55101 $100,000 Program/Project NONE PC
McNamara Alumni Center
200 Oak Street SE, Ste. 500
University of Minnesota Foundatton Minneapolis, MN 55455 $150,000 Program/Project NONE PC
2924 Fourth Avenue Sout
Urban Ventures Leadership Foundation Minneapolis, MN 55408 $100,000 Program/Project NONE PC
1750 Hennepin Avenue
Walker Art Center Minneapolis, MN 55403 $35,000 General Operating NONE PC
125 West Broadway #110
Way to Grow Minneapolis, MN 55411 $75,000 Program/Project NONE PC
2125 East Hennepin Avenue
YMCA of the Greater Twin Cities Minneapolis, MN 55413 $100,000 Program/Project NONE PC
1130 Nicollet Mall
YWCA of Minneapolis Minneapolis, MN 55403 $150,000 Program/Project NONE PC
Total 2016 Grants Paid 56,778,500
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