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Fam 990-PF

Department of the Treasury
Internal Revenue Service

> Do not enter

Extended to November 15,

Return of Private Foundation
or Section 4947(a) 1) Trust Treated as Private Foundation
| security bers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions 1s at Www.irs.gov/form990pf.

2017

OMB No 1545-0052

2016

90 South 7th Street, N930

5-530

For calendar year 2016 or tax year beginning , and ending
Name of foundation A Employer identification number
Gesner-Johnson Foundation
Wells Fargo Bank MN, N.A. Agent 41-1890875
Number and street (or P O box number if mail 1s not delivered 1o street address) Room/suite

B Telephone number

(612) 343-6453

City or town, state or province, country, and ZIP or foreign postal code

Minneapolis, MN 55402-23

08

Cr exemption applhication 1s pending, check here ’D

G Check all that apply:

l:] Initial return

D Intial return of a former public charity

»[ ]

2. Foreign organizations meeting the 85% test,
check here and attach computation ’ [:l

D 1. Foreign organizations, check here

1 Fmal return [ Amended return
{1 Address change [ 1 Name change
H Check type of organization: ctlon 501(c)(3) exempt private foundation

|:] Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

E If private foundation status was terminated
under section 507(b)(1)(A), check here B[]

| Fair market value of alt assets at end of year

(from Part Il, col (c), ine 16)

J Accounting method: Cash

|:| Other (specify)
14,273,272 .|(Parti column (d) must be on cash basis )

[:] Accrual

F If the foundation s in a 60-month termination
under section 507(b)(1)(B), check here P>

>3
| Part! I Analysis of Revenue and Expenses

(d) Disbursements
e B g I i N e I
1 Coniributions, gifts, grants, etc., received IR ¥ N/A B Wi .
2 Check} il the foundation 1s not required 1o atlach Sch B %ﬁ% J‘;@ “ fé %% g%é R i 3%; %s i
3 o vestrem> and temporary TR T
4 Dwvidends and interest from securities 341,950. 341,950. Statementiil;
5a Gross rents AT
b Net rental income or (loss) 3% 14, é{\ g,:b i ?%i R 1 s «%
o Ba Net gain or (loss) from sale of assets not on line 10 <539 ’ 521 . giﬁ; ?, - & %% ‘% %‘*eg §§
g| b oot ™™ 4,749,940, L& - ¥ 3 i X SIS i
3| TpAapnal gan net ncome (from Part IV, line 2) f%&? . v 0. E «‘ﬁ% N 3 peay w——t }%
« B%et short-term capital gain ! 5 RECEIVED -
821Income modifications §: i TN A — % ¥
e i Y B Ry 0720 (g
7Y Less Cost of goods sold . §§ ) . §f’3 3 % g ik T 71 iyi
¢ Gross profit or (loss) i """,:\",'::é A UT | H
1 Other income Dediid ol 5
T2 Total Add lines 1 through 11 <197 ,571.p 341,950. . iR
§;13 Compensation of officers, directors, trustees, etc 0 . 0 . 0 .
G414 Other employee salaries and wages
5-315 Pension plans, employee benefits
gg?wa Legal fees
'ci b Accounting fees sStmt 2 4,050. 0. 4,050.
&S| ¢ Other professional fees Stmt 3 71,431. 71,431. 0.
£117 Interest
®|18 Taxes Stmt 4 412. 412. 0.
-g 19 Depreciation and depletion ¥ 7 it
_g 20 Occupancy
<« |21 Travel, conferences, and meetings
.g 22 Printing and publications
@|23 Other expenses Stmt 5 5,196. 0. 5,196.
§ 24 Total operating and administrative
2 expenses. Add ines 13 through 23 81,089. 71,843. 9,246.
©|25 Contributions, gifts, grants paid 793,836. %7 IF R ] 793,836.
26 Total expenses and disbursements.
Add lines 24 and 25 874,925. 71,843. 803,082.
27 Subtract hne 26 from line 12: IR £ $ pyve g %%“?%
@ Excess of revenue over expenses and disbursements <1 ’ 072 7 496 .p 3?\%’\7 7
b Net investment income (f negative, enter -0-) 270,107. 3
¢ Adjusted net income (f negative, enter -0-) wy TR L i el ¢ .
623501 11-23-16 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2016)
1




Gesner-Johnson Foundation

Fqrm 990-PF (2016)

Wells Fargo Bank MN, N.A. Agent

41-1890875

Page 2

Attached schedules and amounts in the descnption
column should be for end-of-year amounts only

Balance Sheets

Beginning of year

End of year

(a) Book Value

{b) Book Value

{c) Fair Market Value

1 Gash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recenvable P>

867,907.

Less: allowance for doubtful accounts P>

w0 2 e |F
et &gl

867,907.

4 Pledges recevable I

Less: allowance for doubtful accounts P>

5 Grants recevable

6 Receivables due from officers, directors, trustees, and other
disquakfied persons

[

7 Qther notes and koans recewable

Less: allowance for doubtful accounts P>

&
P
i

e

et

-3

8 Inventones for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obhigatons Stmt
b Investments - corporate stock Stmt
¢ Investments - corporate bonds Stmt
Mo -land, building

Assets

t basis

,and equip

0N

296,133.

293,149.

296,574.

8,091,208.

6,505,493.

7,151,243.

3,308,118.

3,863,361.

|
>

Less accumulaied depreciation

i B Lo &

-+ E §&

)

3,777,623.

e 5oy &

[ e S

12
13
14

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P>

Stmt

2,625,068.

>

Less accumulaled depreciation

e

2,825,427.

— res
Y %
X I 5

E Y CE |

2,179,925.

. -
Bode P . E

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the

instructions. Also, see page 1, tem 1)

15,208,546.

14,154,978.

273,272.

17
18
19
20
21
22

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other habilities (describe P

Liabilities

23 Total liabilities (add lines 17 through 22)

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Caprtal stock, trust principal, or current funds

Paid-in or capital surplus, or land, bidg., and equipment fund

24
25
26

27
28
29
30

Net Assets or Fund Balances

Total net assets or fund balances

31 Total liabilities and net assets/fund balances

» [ |

» [X]

Retaned earnings, accumulated income, endowment, or other funds

15,208,546.

14,154,978.]

0.

0.

0.

0.

15,208,546.

14,154,978.

15,208,546.

14,154,978.[°

14,

e y
s T g

o

3

Tt i o

Part Ill | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part i, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not ncluded in Ime 2 (itemze) » Cost Basis Adjustment

15,208,546.

<1,072,496.>

18,928.

Add lines 1, 2, and 3
Decreases not included in line 2 (itemize) P

14,154,978.

0.

D bW N

Total net assets or fund balances at end of year (lne 4 minus line 5) - Part I, column (b), line 30

D |a|lw | N

14,154,978.

623511 11-23-16

Form 990-PF (2016)



. Gesner-Johnson Foundation

Fqrm 990-PF (2016) Wells Fargo Bamk MN, N.A. Agent 41-1890875 Page 3
| Part IV]| Capital Gains and Losses for Tax on Investment Income
{a)Listand describe the kind(s) of property sold (e.g., real estate, (b?z*‘_'op":’j f:hqa‘gged (c) Date acquired (d) Date sold
2-story brick warehouse; or common stack, 200 shs. MLC Co.) D - Donatton {mo., day, yr.) (mo., day, yr.)
12 Sale of Publicly Traded Securities P
b Capital Galns Dividends
¢
d
e
(¢) Gross sales price O siowanie) s exponss ofsae. (e s (y mncs ()
a 4,729,494, 5,289,461. <559,967.>
b 20,446. 20,446.
¢
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/68

(iyF.M.V. as of 12/31/69

{j) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. (}), If any

col. (

(1) Gains (Col. (h) gain minus

k), but not less than -0-) or
Losses {from col. (h))

<559,967.>

a
b 20,446.
c
d
e
If gain, also enter in Part I, line 7
2 Capttal gain net income or (net capital loss) If (loss), enter -0- In Part |, line 7 2 <539,521.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gan, also enter in Part |, ine 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A
fPart V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distnibutable amount of any year in the base period? [ ves No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

a) (b) (c) &
Calendar yg,ars&?g;ogeﬁagggmmng in) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col. (Db|5¢, E’,'e,‘é‘é%"b;‘“c'&_ (©)
2015 772,679. 15,248,656. .050672
2014 754,983. 15,825,503. .047707
2013 619,359. 15,717,045. .039407
2012 639,303. 13,689,124. .046702
2011 643,237. 13,465,018. .047771
2 Totalof hne 1, column (d) 2 .232259
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .046452
4 Enter the net value of noncharitable-use assets for 2016 from Part X, ine 5 4 14,115,430.
5 Multiply line 4 by line 3 5 655,690.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 2,701.
7 AddImes 5and 6 7 658,391.
8 Enter qualifying distributions from Part XI1, ine 4 8 803,082.

If ne 8 15 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part Vi instructions.

623521 11-23-16

Form 990-PF (2016)



. Gesner-Johnson Foundation
Wells Fargo Bank MN, N.A. Agent 41 -

1890875 Page 4

Fqrm 990-PF (2016)
[PartVIT Excise Tax Based on Investment Income (Section 4540(a), 4940(b), 4940(e), or 4948 -

see mstructlons)

1a Exempt operating foundations described in section 4940(d)(2), check here p» [T and enter "N/A" on tine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1

i,

of Part I, line 27b
¢ Ali other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-)

3 Addlines 1and 2

4 Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

§ Taxbased on investment income. Subtract ine 4 from hine 3. If zero or less, enter -0-

6 Credits/Payments:
a 2016 estimated tax payments and 2015 overpayment credited to 2016
b Exempt foreign organizations - tax withheld at source
¢ Tax paid with application for extension of time to file (Form 8868)
d Backup withholding erroneously withheld
Total credits and payments. Add lines 6a through 6d

6a 4,593,
6b
6¢

6d

1,500.

Enter any penaity for underpayment of estimated tax. Check here |:] if Form 2220 1s attached

©w o ~

Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed

>

10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid

> | 10

11_Enter the amount of ine 10 to be: Credited to 2017 estimated tax P> 3,392 .|Refunded | 11

[Part VII-A7] Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?

b Did it spend more than $100 during the year (erther directly or indirectly) for political purposes (see nstructions for the defimtion)?
Ifthe answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. p $ 0. (2) On foundation managers. > $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation

managers. > $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed descnption of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing mstrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b ¥ “Yes," has it filed a tax return on Form 990-T for this year?

5 Was there a Itquidation, termination, dissolution, or substantial contraction during the year?

If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:

® By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law

0.

6

N/A

Py

1a
1b

1c

remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I, col (c), and Part XV 7 X
coLELT
8a Enter the states to which the foundation reports or with which it 1s registered (see mstructions) P %9%‘ ?
MN % PE &
b If the answer 15 "Yes" to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) ~ i% § é}
of each state as required by General Instruction G? If "No," attach explanation 8b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar P -
year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? Jf "Yes," complete Part XiV 9 X
10_ Dud any persons become substantial contributors during the tax year? i “ves.” attach a schedule nisting ther names and addresses 10 X

623531 11-23-16

Form 990-PF (2016)



Gesner-Johnson Foundation

Fogm 990-PF (2016) Wells Fargo Bank MN, N.A. Agent 41-1890875 Page 5
| Part VII-A | Statements Regarding Activities (continued)
Yes| No
11 Atany tme during the year, did the foundation, directly or indwrectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions) i 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If"Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13]X

Website address p» N/A

14 Thebooksaremcareof p Peggy Schultz, Wells Fargo

Telephone no.p» (800) 224-0039

Locatedat p» 90 South 7th Street, N9305-530, Minneapolis, MN 2P+4 p55402-2308

15 Section 4947(a)( 1) nonexempt charitable trusts filng Form 990-PF in heu of Form 1041 - Check here
and enter the amount of tax-exempt interest receved or accrued during the year |15

16 Atany time during calendar year 2016, did the foundahion have an interest in or a signature or other authorrty over a bank,

securities, or other financial account in a foreign country?

See the instructions for exceptions and fiing requirements for FINCEN Form 114. If "Yes," enter the name of the

foreign country P>

| Part VII-B.] Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (erther directly or indirectly): ) e T

(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? |:| Yes No 3%&‘ % %;

{2) Boarrow money fram, lend money to, or otherwise extend credit to (or accept it from) & j% A
a disqualified person? I:I Yes @ No §% gfv W

(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? [ Yes No & 2 %

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes E:l No 1@5 E ;5,

(5) Transfer any income or assets to a disqualified person (or make any of either available ’,if i
for the benefit or use of a disqualified person)? [ ves No #| % 3 §

(6) Agree to pay money or property to a government official? (Exception. Check "No" i ' b1
if the foundation agreed to make a grant to or to employ the official for a period after i% A %(
termmation of government service, if terminating within 90 days.) D Yes No ) g3

b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations 7 % %
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > D &I ¥ ;;

¢ Did the foundation engage i a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected P
before the first day of the tax year beginning in 2016? 1c X

2 Taxes on fallure to distribute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation 't
defined in section 4942((3) or 4942()(5)): & o

a At the end of tax year 2016, did the foundation have any undistnbuted income (ines 6d and 6e, Part X111 for tax year(s) beginning . % &
before 20162 ] Yes No & 3
If "Yes," list the years p» s s s 51 éf%

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect §‘ t@ ‘
valuation of assets) to the year's undistibuted income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach i é% ﬁ‘%é
statement - see mstructions.) N/A 2b

¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here. s@ ¥ &
> : : : E R

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time % . % Sy
during the year? ] ves No ¥ :

b If "Yes," did 1t have excess business holdings 1n 2016 as a result of (1) any purchase by the foundation or disqualified persons after Q@ <1 : %‘é
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4343(c)(7)) to dispase %? # ¢ %i?
of holdings acquired by grft or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, A w1 ?
Form 4720, to determine if the foundation had excess business holdings in 2016 ) N/A 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that e 3 »g%’ﬁ

had not been removed from jeopardy before the first day of the tax year beginning in 20162 4b X

Form 990-PF (2016)

623541 11-23-16




Gesner-Johnson Foundation

Form 990-PF (2016) Wells Fargo Bank MN, N.A. Agent 41-1890875 Page 6
| Part VII-B'| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to: 1)’% 3 b %jéf‘%

(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? |:| Yes No %ﬁfv B é}% ";; %fg:

{2) influence the outcome of any spectfic public election (see section 4955); or to carry on, directly or indirectly, ” . @ ‘:g.é

any voter registration drive?

(3) Provide a grant to an individua! for travel, study, or other similar purposes?

A
T

B

[ Yes [X] No 2 A
CIves (XIno s : ;

ra
v
Co

i y v
(4) Provide a grant to an organization other than a chantable, etc., organization described m section ““‘, : (3
4945(d)(4)(A)? (see instructions) [ Yes No ﬁ%& LR
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for ' ”% i Ny
L
the prevention of cruelty to children or animals? I:] Yes No 1o | %
b If any answer 1S "Yes" to 5a(1)-(5), did any of the transachons fail to qualify under the exceptions described in Regulations . ’ J“%% %3
section 53.4945 or in a current notice regarding disaster assistance (see mstructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > |:| ol
¢ If the answer 15 "Yes" to question 5a(4), does the foundation claim exemption from the tax because 1t mantained % ! Qé‘

o F
expenditure responsibility for the grant? N/A |:] Yes D No g;% s égf
If "Yes, " attach the statement required by Regulations section 53 4945-5(d) A “%\ %’ )

% 3 -
%

6a Did the foundatton, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract?

Clves X [

&
L
e

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 Y
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes No % s
b If "Yes," did the foundation recewve any proceeds or have any net income atiributable to the transaction? N/A 7b

| Part VIII * ]
Paid Employees, and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly

1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Title, and average | (c) Compensation e(m?o%‘ég'é'?n”e‘hﬁ'ﬁ o | (e) Ex ense
(a) Name and address oS B amonc 00 | (Emara: stdadersd | 20000 OO
Russell Johnson President
90 South 7th Street, N305-530
Minneapolis, MN 55402 20.00 0. 0. 0.
Marcia Campbell Treasurer
90 South 7th Street, N305-530
Minneapolis, MN 55402 10.00 0. 0. 0.
Paul Johnson Secretary
90 South 7th Street, N305-530
Minneapollis, MN 55402 10.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) contributions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | empioyeebenefitglans | account, other
devoted to position allowances
NONE
Total number of other employees paid over $50,000 > ] 0

623551 11-23-16

Form 990-PF (2016)




. Gesner-Johnson Foundation

Fqrm 990-PF (2016) Wells Fargo Bank MN, N.A. Agent 41-1890875 Page 7

{PartVIll [ information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person pard more than $50,000 (b) Type of service

(c) Compensation

Wells Fargo Bank, N.A. Tnvestment
P.O. Box 2999, Minneapolis, MN 55402 Management

71,431.

Total number of others receiving over $50,000 for professional services

{ Part IX-A| Summary of Direct Charitable Activities

List the foundahon's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc.

Expenses

1 N/A

|Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 >

0.

623561 11-23-16

Form 990-PF (2016)



. Gesner-Johnson Foundation
Farm 990-PF (2016) Wells Fargo Bank MN, N.A. Agent

41-1890875 Page 8

Part X ¥ Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charrable, etc., purposes:

a Average monthly fair market value of secunties 1a 12,880,869.

b Average of monthly cash balances 1b 1,449,517.

¢ Far market value of all other assets 1c

d Total (add lines 1a, b, and c) 1d 14,330,386.

e Reduction claimed for blockage or other factors reported on lines 1a and :

1c (attach detalled explanation) | 1e | 0.].
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 14,330,386.
4  Cash deemed held for charitable actvities. Enter 1 1/2% of ine 3 (for greater amount, see nstructions) 4 214 ,956.
5 Netvalue of noncharitable-use assets. Subtract ing 4 from hine 3. Enter here and on Part V, hine 4 5 14,115,430.
6 Minimum investment return. Enter 5% of hne 5 6 705,772.
l Part X! ] Distributable Amount (see instructions) (Sectton 4942())(3) and ())(5) private operating foundations and certain
foreign organizations check here B [ and do not complete this part.)

1 Mimimum mvestment return from Part X, line 6 1 705,772.
2a Tax on investment income for 2016 from Part VI, line 5 2a 2,701. %gg

b Income tax for 2016. (This does not include the tax from Part V1) 2b féﬁ??‘

¢ Add ines 2a and 2b 2c 2,701.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 703,071.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 703,071.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract ine 6 from hine 5. Enter here and on Part XIil, line 1 7 703,071.
Qualifying Distributions (see nstructions)
1 Amounts paid (including admimstrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part 1, column (d), line 26 1a 803,082.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: N

a Surabilty test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIIl, line 4 4 803,082.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

mcome Enter 1% of Part |, ine 27b 5 2,701.

6 Adjusted qualifying distributions. Subtract ime 5 from line 4 6 800, 381.

Note: The amount on hine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

623571 11-23-16

Form 990-PF (2016)



. Gesner-Johnson Foundation
Fqrm 990-PF (2016) Wells Fargo Bank MN, N.A. Agent 41-1890875

Part Xlil | Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2015 2015 2016
1 Distributable amount for 2016 from Part X, & %\ H At 3 ih%

hine 7 . AT ﬁé 03 el

2 Undistnbuted income, ff any, as of the end of 2016 > %ﬁ ¥y 3;} '%’2 \*”3;

a Enter amount for 2015 only 5 . i ‘E - H
b Total for prior years: 4

ki 0.

Page 9

E3

e

5 %
3 Excess distributions carryover, if any, to 2016: %
aFrom 2011 0 B
bFrom 2012 \ gx A g
¢From 2013
dFrom 2014 ’ “ .
eFrom 2015 v R
f Total of lines 3a through e 0.
4 Quanfying distributions for 2016 from ) g
Part XII, lime 4: > $ 803,082.5;1;‘%
aApplied to 2015, but not more than line 2a g
bApplied to undistributed income of prior
years (Election required - see instructrons) > &
¢ Treated as distributions out of corpus 7 i
(Election required - see instructions) 0. ﬁ";f%
dApplied to 2016 distributable amount % i % !
eRemaining amount distributed out of corpus 0.

£
< o
5 Excess distnbutions carryover applied to 2016 0 - g % z;
{If an amount appears in column (d), the same amount

R
=
g
e
2
gl

+
o
G:vsmm‘ .
P
“
¢ g R

PN

PEORS
jg K

x
.l
P
"
=
w R
.
W
el
R

L

S g 7o
|
f-wg& %

* -
s 1 -
A

must be shown n column (a) )

6 Enter the net total of each column as

TR
e
FRcappeey
s
il
B il
e A
i #
W
s
w@%
8
s
# }i“?ge«

indicated below: : g%“’ Z o
dCorpus Add hnes 3f, 4c, and 4e Subtract line 5 0 o ’%’ 3 %; . %
bPrior years' undistributed income. Subtract %&M ¢ % %;?2 A

line 4b from line 2b ’ P 5 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions

e Undistributed income for 2015. Subtract line

4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2016 Subtract .
lines 4d and 5 from line 1. This amount must | - 3 <
be distributed in 2017 3
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by i)
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see tnstructions) 0. s %gé
8 Excess distributions carryover from 2011 %g
not applied on line 5 or ine 7 0.
9 Excess distributions carryover to 2017. W
Subtract hines 7 and 8 from line 6a

10 Analysis of ine 9:
aExcess from 2012
bExcess from 2013
¢ Excess from 2014
dExcess from 2015
eExcess from 2016

623581 11-23-16
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. Gesner-Johnson Foundation
Fqrm 990-PF (2016) Wells Fargo Bank MN, N.A. Agent 41-1890875 Page 10
[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question ) N/A
1 a If the foundahon has receved a ruhing or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2016, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described In section l:f4942( N(3) or [ ] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part ! or the minimum (a)2016 (b)2015 {c)2014 (d)2013 (e) Total

investment return from Part X for
each year histed

b 85% of ine 2a

¢ Quahfying distributions from Part XII,
hine 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distnbutons made directly
for active conduct of exempt activities.

Subtract line 2d from hne 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under sectian 4942(j)(3)(B)())
b "Endowment" alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
sted
¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided i
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross mvestment income

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or maore of the stock of a corporation (or an equally large partion of the ownership of a partnerstup or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » I:] if the foundation only makes contributions to preselected charitable orgamzations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (See instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
Gesner-Johnson Foundation, Wells Fargo Bank MN, (612) 343-6453
90 South 7th Street, N9305-530, Minneapolis, MN 55402
b The form in which applications should be submitted and information and materials they should include:
Letter of request stating needs and purpose of grant funds.
¢ Any submission deadlines:
None
d Any restrictions or imrations on awards, such as by geographical areas, charitable fields, kinds of mstitutions, or other factors:
Grant used for religious, charitable, scientific, and education purposes.

623601 11-23-16 Form 990-PF (2016)
10




. Gesner-Johnson Foundation

Farm 990-PF (2016) Wells Fargo Bank MN, N.A. Agent 41-1890875 Page 11
[ Part XV] Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If reciptent 1s an individual,
show any relahonship to Fogr;dah(}n PUTDOS? %f f.tlfam or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year

Midnight Mission None PC LED lighting energy
601 South San Pedro Street pfficiency project.
Los Angeles, CA 90014 50,000,
Hillsides None PC Dpen air cabana.
940 Avenue 64
Pasadena, CA 91105 50,000,
Leadership Foundation None PC jWebsite, infographic
902 Market St ideo and stages of
Tacoma, WA 98402 impact tools, 50,000,
Flagstaff Shelter Services kone PC Fechnology expansion,
4185 E, Huntington Dr,
Flagstaff, AZ 86004 47 ,747.
UMOM None PC Facility expansion.
3333 E. Van Buren
Phoenix, Az 85008 50,000,

Total tinuation sheet(s) > 3a 793,836,

b Approved for future payment
None
Total » 3b 0

623611 11-23-16
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Form 990-PF (2016)




Gesner-Johnson Foundation

Farm 990-PF (2016)

Wells Fargo Bank MN, N.A. Agent

41-1830875

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

a
Bus(m)ess

(0)

code Amount

E)(ut:;)u—

s10n
code

(d)

Amount

(e}
Related or exempt
function income

b
c
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
mnvestments
4 Dividends and interest from securities
§ Net rental income or (loss) from real estate;
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other nvestment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income ar (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

341,950.

ey

>4
il
A

pr

14

%

18

<539,521.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b}, (d), and (e)

(See worksheet in ine 13 instructions to verify calculations.)

<197,571.

0.

13

<197,571.>

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v the foundation's exempt purposes (other than by providing funds for such purposes).

Explatn below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

623621 11-23-16

12

Form 990-PF (2016)



. Gesner-Johnson Foundation
Form 980-PF (2016) Wells Fargo Bank MN, N.A. Agent 41-1890875 page 13

[ Part XVIL] Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamzation directly or indirectly engage m any of the following with any other organization described in section 501(c) of gi Yes|No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? L s %*’*’
a Transfers from the reporting foundation to a noncharitable exempt organtzation of: . W B
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions: % | sl% R
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Rembursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shaning of facihies, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recetved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.
(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arangements
N/A
2a |Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or n section 527? D Yes No
b If "Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (c) Descrniption of relationship
N/a

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

Si n and behef, it1s true,_correct, and ¢ eclaration of preparer {other than taxpayer) 1s based on all information of which preparer has any knowledge retaj'n ath ‘h(;icr:rsizrerls

g shown below (see instr )?

Here [o) | 7 2F//FP Trustee Yes [_INo
f 4

Signaturdof officer or trustee ~ Date Title
Print/Type preparer's name Preparer's signature Date Check T_J W JPTIN
self- employed

Paid Deb Nelson, CPA Deb Nelson, CPA  [07/11/17 P01264758
Preparer [Frm'sname » Eide Bailly LLP Frm'sEIN » 45-0250958
Use Only

Frm'saddress p 800 Nicollet Mall, Ste. 1300

Minneapolis, MN 55402-7033 Phoneno. 612-253-6500

Form 990-PF (2016)

623622 11-23-16
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Gesner-Johnson Foundation

Wells Fargo Bank MN, N.A. Agent

41-1890875

{ Part XV | Supplementary

Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual,
show any relationship to Fo?aqdatlc;n PUFDO'S't3 %f %rant or Amount
on
Name and address (home or business any foundation manager Stalus o comributy
(home or business) or substantial contribuitor recipient

Hope Women's Center None PC [Classroom renovation
PO Box 3447 Apache Junction hnd adding a restroom.
Apache Junction, AZ 85117 45,000,
Bridges of Hope None PC Matched grant to
PO Box 742 Brainerd hhpgrade the computer
Brainerd, MN 56401 Eystem, 20,000,
Vision House None PC pall, ceiling and
P.O. Box 2951 Renton ffloor re-finishing,
Renton, WA 98056 50,000,
Journey House None PC New appliances,
1232 N, LosRobles Ave omputer, printer and
Pasadena, CA 91104 pffice furniture. 7,234,
Flintridge Center None PC Computer replacement.
236 W, Mountain St,
Pasadena, CA 91103 31,000,
Chrysalis Center None PC Computer and telephone
522 S, Main Street equipment ,
Los Angeles, CA 90013 44,000,
Anu Family Services, Inc, None PC Recruitment material
2233 University Ave Hevelopment.
St. Paul, MN 55114 10,000,
Camp Knutson None PC Specialized bathtub
11148 Manhattan Poaint Blvd. purchase,
Cross Lake, MN 56442 19,410,
Minnesota 4-H Foundation None PC frailer for hauling
1429 Eckles Ave. equipment .,
St, Paul, MN 55198 7,900,
Mission of Mercy None PC Partnership and
360 E, Coronao Rd. pBtructures for future
Phoenix, AZ 85004 expansion. 50,000.

Total from continuation sheets 546,089,

623631
04-01-16
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Gesner-Johnson Foundation

Wells Fargo Bank MN, N.A. Agent

41-1890875

{Part XV[ Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual,
show any relationship to Foundanc;n Purpose %f %rant or Amount
me and address (home or busin any foundahon manager status o contribution
Name address (home or business) or substantial contributor recipient
Street Psalms None PC #ralning equipment,
1121 Tacoma Ave South
Tacoma, WA 98402 56,000,
Urban Impact None PC RHF facility upgrades,
7728 Rainier Ave S
Seattle, WA 989118 49,880,
Matt Talbot Center Lone PC Facility upgrades.
2313 3rd Ave
Seattle, WA 98121 25,000,
Teleios None PC uilding materials for
4616 25th Ave NE exico house building
Seattle, WA 98105 enture. 10,665,
Seattle Urban Academy Lone PC Purchase 14 passenger
3800 South Othello St. mini bus,
Seattle, WA 98118 30,000,
St, Francis Center Lone PC Updates and repair to
1835 Hope Street facility,
Los Angeles, CA 90015 30,000,
Millionaires Club Charity Fone PC Cloud storage
2515 Western Ave, hpgrades,
Seattle, WA 98121 20,000,
DADs %one PC Establishing a dream
5709 Rainier Ave So atcher kiosk.
Seattle, WA 98118 10,000,
Campus Christian Center Fone PC Phase 1 workshop
1034 S Mill Aveenue remodel assistance.
Tempe, AZ 85281 25,000,
Mid-Minnesota Women's Center %one PC Spring and summer
PO Box 602 luncheon fundraiser.
Brainerd, MN 56401 5,000.

Total from continuation sheets

623631
04-01-16
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Gesner-Johnson

Foundation Wells Fargo Ba

41-1890875

Form 990-PF

Dividends and Interest from Securities

Statement 1

Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
Dividend &
Interest 362,396. 20,446. 341,950. 341,950.
To Part I, line 4 362,396. 20, 446. 341,950. 341,950.
Form 990-PF Accounting Fees Statement 2
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Accounting Fees 4,050. 0. 4,050.
To Form 990-PF, Pg 1, 1ln 16b 4,050. 0. 4,050.

Form 990-PF

Other Professional Fees

Statement 3

(a) (b) (c) (d)
Expenses Net Invest- Adijusted Charitable
Description Per Books ment Income Net Income Purposes
Investment Management Fees 71,431. 71,431. 0.
To Form 890-PF, Pg 1, 1ln 16c 71,431. 71,431. 0.
Form 990-PF Taxes Statement 4
(a) (b) (c) (a)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Foreign Tax 412. 412. 0.
To Form 990-PF, Pg 1, 1n 18 412. 412. 0.

16

Statement(s) 1, 2, 3, 4



Gesner-Johnson Foundation Wells Fargo Ba

41-1890875

Form 990-PF Other Expenses

Statement 5

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
State Filing Fee 25. 0. 25.
Foundation Expenses 5,171. 0. 5,171.
To Form 990-PF, Pg 1, 1ln 23 5,196. 0. 5,196.

Form 990-PF

U.S. and State/City Government Obligations

Statement 6

U.S. Other Fair Market
Description Gov't Gov't Book Value Value
Municipal Bonds (See Attached X
Detail) 50,000. 52,287.
U.S. Government Obligations (See X
Attached Detail) 243,149. 244,287,
Total U.S. Government Obligations 243,149. 244,287.
Total State and Municipal Government Obligations 50,000. 52,287.
Total to Form 990-PF, Part II, line 10a 293,149. 296,574.

Form 990-PF Corporate Stock

Statement 7

Description

Equities (See Attached Detail)

Total to Form 990-PF, Part II, line 10b

17

Fair Market

Book Value Value
6,505,493. 7,151,243.
6,505,493. 7,151, 243.

Statement(s) 5, 6, 7
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Gesner-Johnson Foundation Wells Fargo Ba

41-1890875

Form 990-PF Corporate Bonds Statement 8
Fair Market
Description Book Value Value
Corporate Obligations (See Attached Detail) 1,220,814. 1,199,536.
Domestic Mutual Funds (See Attached Detail) 2,296,287. 2,255,558.
International Mutual Funds (See Attached Detail) 346, 260. 322,529.
Total to Form 990-PF, Part 1II, line 10c 3,863,361. 3,777,623.
Form 990-PF Other Investments Statement 9
Valuation Fair Market
Description Method Book Value vValue
Alternative Investments (See COST
Attached Detail) 1,368,9009. 1,364,033.
Mortgage Backed Securities (See COST
Attached Detail 101,996. 103,564.
Real Estate & Specialty Assets (See COST
Attached Detail) 1,154,163. 712,328.
Total to Form 990-PF, Part II, line 13 2,625,068. 2,179,925.
i8 Statement(s) 8, 9
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