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Form QQO'PF

Department of the Treasury
{nternal Revenue Service

EXTENDED TO NOVEMBER 15,

Return of Private Foundation

or Section 4947(aX 1) Trust Treated as

Private Foundation

P> Do not enter social security numbers on this form as 1t may be made public.
P> Information about Form 990-PF and 1ts separate instructions is at www s gov/form990pf

2017

OMB No_1545-0052

2016

pen o Fublic Inspection

For calendar year 2016 or tax year beginning , and ending

Name of foundation A Employer identfication number
MARLU FOUNDATION 41-1850047

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite

P.O. BOX 5628

B Telephone number

952-674-2800

City or town, state or province, country, and ZIP or foreign postal code

MINNEAPOLIS, MN

55440

Ci exemption application 15 pending check here

G Check all that apply:

[:] Final return

[ Address change

l:] Initial return

D Intial return of a former
[:] Amended return
l:] Name change

public charity

D 1 Foreign organizations, check here

2. Foreign organizations meeting the B5% test
check here and attach computation

H Check type of organization;
[j Section 4947(a)(1) nonexempt charitable

Section 501(c)(3) exempt private foundation

trust |:] Other taxable private foundation

E i private foundation status was terminated
under section 507(b)(1)(A), check here

| Fair market value of all assets at end of year
(from Part Il, col (c), line 16)

J  Accounting method: Cash
(1 Other (specity)

D Accrual

(Part I, column (d) must be on cash basis )

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here P>

> ]
»[ ]
[ ]

> ]

| 2 3,928,848.
Il?aﬂlzl

Analysis of Revenue and Expenses n (d) Disbursements
(et nectm 6 o | g oonks | meome | nbome | g
1 Contributions, gifts, grants, etc., received Tl eswr %) ONARETL Y, 0 e
2 Check } It the toundation 15 not required to attach Sch B 5w "? % “}s; % Yz oy t; “‘%" ol ow TR R oy n b Q * . " YL
3 Cahmvestmeme. e temporey 29,493, 28,709. STATEMENT -1«
4 Dwidends and interest from securtties 125,428. 125,428. STATEMENT. 2
5a Gross rents L LR
b Net rental income or (ioss) o F L % s N @ B "y \i,\ k\, x‘% {% ey A i\ "j * ;’&g" ¥ % . 'c, . . \; . Ty
ol Ga Net gain or (loss) from sale of assets not on line 10 38 QZI o |5 t\ y’%‘w B > ,g:;;\, v”§ S o :@‘ K %,"% ’"NP} K 5 * 5y ) i
2 pImuereee 01,219,883, e vy AT Noal, Lwben T WL LN RV N
% 7 Capital gain net income (from Part [V, hne 2) % Ea LR ?&’? 38 , 321. g B * z‘gj % % & F e % 5 By e
| g Net short-term capital gain c R T T R s aw T % .
9 lncome modificatrons AR Y FTY . ey R L
102 oo miowances " EE AR RN R R R TR
b Less Cost of goods soid W%@?} s&z &ff ¥ ‘7; A ike 4%; ‘)’it W‘%’" !; N%& % z"%v"% b ¢ ‘E@j‘ I‘Em “*:.-\- ’ o
¢ Gross profit or {loss) oty gy i a2 R
11 Other income -7,450. 8,047, =IINER %gmﬁ ENT 3.
12 Total Add lines 1 through 11 185,792. 200,505. I VIRV eyt v
13 Compensation of officers, directors, trustees, etc 0 . 0 . m E 0 .
14 Other employee salaries and wages e
15 Pension plans, employee benefits
§ 16a Legal fees
S| b Accounting fees
E ¢ Other professional fees STMT 4 43,029, 41,472. 1,557.
o 17 Interest
"518 Taxes STMT 5 -2,862. 1,150. 0.
.'g 19 Depreciation and depletion 9,967. 9,967. |
‘E120 Occupancy
21 Travel, conferences, and meetings
Bl 22 Printing and publications
%23 Other expenses STMT 6 1,697. 1,656. 25.
%124 Total operating and administrative
2 expenses. Add ines 13 through 23 51,831. 54,245. 1,582.
Ol 25 Contributions, gifts, grants pard 210,930. 210,930.
26 Total expenses and disbursements.
Add lines 24 and 25 262,761. 54,245. 212,512.
27 Subtract hne 26 from line 12.
@ Excess of revenue over expenses and disbursements - 7 6 7 9 6 9 .
b Net investment income (f negatve. enter -0-) 146,260.
1 _c Adjusted net income fnegatve, anter -0-) ) N/A
623501 11-23-18  LHA For Paperwork Reduction Act Notice, see instructions Form 980-PF (2016)
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Form 990-PF (2016)

MARLU FOUNDATION

41-1850047

Page 2

Balance Sheets

Attached schedules and amounts 1n the description
column should be tor end-ot-year amounts only

Beginnuing of year

End of year

(a) Book Value

(b) Book Value

{

c) Far Market Value

Assets

1
2
3

8
9

1

12
13
14

15
16

10a Investments - U.S. and state government cbligations
b Investments - corporate stock
¢ Investments - corporate bonds

Cash - non-~interest-bearing
Savings and temporary cash investments
Accounts recewable P

72,529.

29,262.

1,295.F

R
y ety vy

29,262,

|

Less: allowance for doubtful accounts #

1,395,

1,295.

Pledges recevable P>

927.1

P

% o~

5 -
LN PEa £

]

Less: allowance for doubtful accounts P

Grants recevable
Recewables due from officers, directors, trustees, and other
disqualified persons

Other nptes and foans recevable

>

A
%,

e E B Sy

A g Xy ey ¢

PR

Less: allowance for doubtful accounts P

Inventortes for sale or use

Prepaid expenses and deferred charges

STMT 8
STMT 9
STMT 10

tnvestments land, buildings, and equipment basis

380,525,

359,500.

321,541,

2,822,355.

2,650,439.

3,126,345.

105,200,

45,200.

T
Vi

e ® Ragu Py vl ¥
Era® ol

e
4 S
wk fy

o CuET e
RS A, & % 8
S AR s

Ly

R A
FE

48,670.

Th oL F .. 4

>
>

Less accumulated deprectation

Investments - mortgage loans
investments - other
Land, buildings, and equipment; basis P

STMT 11

4,153.

273,168,

s ¥
|

~ - T
o *\\*‘V&"'@é’?\‘tg =1
g P e e v g S e

2

R
»

-

LR EE T R Tk 5(”'4"

401,735.
E \ﬂ,:‘;l

v = N
tho e, B,

Less accumulated depreciation >

Other assets (describe P> )

Total assets (to be completed by all filers - see the
structions. Also, see page 1, item 1)

3,385,689.

3,358,864,

Liabilities

Net Assets or Fund Balances

17
18
19
20
21
22

23

24
25
26

27
28
29
30

31

Accounts payable and accrued expenses

Grants payable

Deterred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabibhes (describe P )

Total liabilities (add lines 17 through 22)

Foundations that follow SFAS 117, check here > [ ]
and complete fines 24 through 26 and fines 30 and 31
Unrestricted

Temporartly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Capital stock, trust principal, or current funds

Patd-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

> [X]

Total liabiliies and net assets/fund balances

0.

0.

0.

0.

3,385,689.

3,358,864.

3,385,689,

3,358,864.

3,385,689,

3,358,864,

Analysis of Changes in Net Assets or Fund Balances

1

;D N bW N

Total net assets or fund balances at beginning of year - Part i1, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part 1, line 27a

Other increases not included in line 2 (ttemize) »

Add hines 1,2, and 3

Decreases not included in hing 2 (itemize) P>

SEE STATEMENT 7

3,385,6889.

—76[969-

50,144.

3,358,864.

0

Total net assets or tund balances at end of year (line 4 minus hne 5) - Part I}, column (b}, line 30

D O [ JEO N |—a

3,358,864.

823511 11-23-18

Form 990-PF (2016)



Form '990-PF (2016) MARLU FOUNDATION 41-1850047 Page 3
| P art iv | Capital Gains and Losses for Tax on Investment Income SEE ATTACHED STATEMENT

(a) List and describe the kind(s) of property sold (e.g., real estate, (B),How acqurred (c) Date acquired (d) Date sold
2-story brick warehouse; or commion stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)

1a

b

c

d

e

(e} Gross sales price (f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

4

d

e 1,219,883. 1,181,562. 38,321.

Complste only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1) Gains {Col. {(h) gain minus
it Adusted basis K) Excess of col. col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (‘;s of 12/34/69 (o)verx ol (g, p an(yl) Losses (from cal. (h))

a

b

c

d

e 38,321,

if gain, also enter n Part |, ine 7
2 Capital gam net mcome or (net capital loss) If (foss), enter -0- in Part |, fine 7 2 38,321.
3 Net short-term capital gam or (loss) as defined in sections 1222(5) and (6):
it gain, also enter in Part 1, line 8, column (c).

if {l0ss), enter -0- ta Part I, ine 8 3 N/A
| Part V, . ] Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part biank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base pertod? L—_] Yes No

It "Yes,” the foundation daes not gualify under section 4340(e). Do nat camplete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (b) (c) G
Calendar yges(eo?g%e%?agggmnmg n) Adjusted qualifying distributions Net value of noncharitable-use assets (col. 8,')5 E:S,%‘;%”b’ya‘c‘&_ {c))
2015 70,871. 3,817,284. .018566
2014 206,080. 3,954,598. .052111
2013 75,421. 3,482,889, .021655
2012 320,196. 3,119,225. .102652
2011 407,296. 3,263,376. .124808
2 Total of hine 1, column (d) 2 .319792
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .063958
4 Enter the net value of noncharitable-use assets for 2016 from Part X, ine 5 4 3,716,175.
5 Multiply ing 4 by hne 3 5 237,679.
6 Enter 1% of net investment income (1% of Part 1, iine 27b) 6 1,463,
7 Add hines 5and 6 7 239,142.
8 Enter qualitying distributions trom Part XIl, line 4 8 212,512.

If ine 8 1s equal to or greater than hne 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part V! instructions.

623521 11-23-18 Form 990-PF (2016)




Form 990-PF (2016) MARLU FOUNDATION 41-1850047 Page 4
[Parf VIT Excise Tax Based on Investment Income mmmman—sﬁ—
1a Exempt operating foundations described in section 4940(d)(2), check here P> [:] and enter "N/A" on hne 1, ‘ 2 E . K BT
Date of ruling or determination letter: (attach copy of letter tf necessary-see instructions) — 1 oL -
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > {1 and enter 1% 1 2,925.
of Part I, line 27b COCETere s
¢ All other domestrc foundations enter 2% of hine 27b. Exempt foreign organizattons enter 4% of Part |, ine 12, col. (b). = ig B B
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 Add hines 1and 2 3
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4
5 Taxbased on investment income Subtract line 4 from line 3. If zero or less, enter -0- 5
6 Credits/Payments f{ il
a 2016 estmated tax payments and 2015 overpayment credited to 2016 6a 3,000.4:- st it [
b Exempt foreign organizations - tax withheld at source 6b : s 51 :
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 800 .} 2 it o
d Backup withholding erroneously withheld 6d SERE AT
7 Total credits and payments. Add hnes 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax. Check here |:] if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment 1 ling 7 1s more than the total of fines 5 and 8, enter the amount overpaid > | 10 875.
11 _Enter the amount of line 10 to be Credited to 2017 estimated tax P> 875 . |Refunded > | 11 0.
Part VII-A tatements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or Jocal legislation or did 1t participate or intervene in .=, {Yes| No
any pohitical campaign? 1a X
b Did it spend more than $100 during the year {either directly or indirectly) for political purposes (see nstructions for the defimtion)? 1b X
If the answer s "Yes" to 1a or 1b, attach a detarled description of the activities and copies of any maternals published or » "oy T : I bt
distnbuted by the foundation in connection with the activities i 1 T
¢ 0id the foundation file Form 1120-POL for this year? ic X
¢ Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: PR I - \;:Z
(1) On the foundation. p» $ 0. (2) On foundation managers. > $ 0. FRTRY RUT R
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation e é
managers. > $ 0. SN RS R
2 Has the foundation engaged in any activties that have not previously been reported to the {RS? 2 X
If "Yes," attach a detailed description of the activities S TR VA
3 Has the foundation made any changes, not previously reported to the IRS, inits governing istrument, articles of incorporation, or S I P
bylaws, or other similar instruments? s “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated bustness gross income of $1,000 or mare durning the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a higuidation, termination, dissolution, or substantial contraction during the year? 5 X

If "Yes, " attach the statement required by General Instruction T o
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either: o

@ By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law

remain in the govermng instrument? 6 | X

7 Did the foundation have at least $5,000 i assets at any time during the year? jf "Yes, " complete Part i, col (c}, and Part XV 7 X

8a Enter the states to which the foundation reports or with which it is registered (see instructions) >
MN

b if the answer 1s "Yes" to ine 7, has the foundation furmshed a copy of Form 990-PF to the Attarney General (or designate)

of each state as required by General instruction G? if “No," attach explanation 8 | X

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(3)(3) or 4942(j)(5) for calendar ]
year 2016 or the taxable year begmming in 2016 (see instructions for Part XiV)? 4 "vas, " complete Part XiV 9 X
10__0id any persons become substantial contributors during the tax year? i ~ves: atach a scheduls listing thew names and addresses 10 X

Form 990-PF (2016)

623531 11-23-18



Form 890-PF (2016) MARLU FOUNDATION 41-1850047 Page §
art VII-A"| Statements Regarding Activities ontinveq)
Yes| No

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

section 512(b)(13)? If "Yes,” attach schedule (see mstructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges®?

It *Yes,” attach statement (see nstructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 1Bl X

Website address p»  N/A

14 The books are ncare of p» WAYCROSSE, INC.

Telephone no.p»952-674-2800

locatedat p» 15407 MCGINTY ROAD WEST, WAYZATA, MN ZP+4 55391

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF n heu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year »| 15 |

I

N/A

16 At any time during calendar year 2016, did the foundation have an interest in or a signature or other authonty over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINGEN Form 114. {f "Yes,” enter the name of the
foreign country p»

Yes| No

art VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception apphes.
1a During the year did the foundation (either directly or indirectly);
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? l:] Yes No
(2) Borrow money from, fend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [ ves No
{3) Furmish goods, services, or facifities to (or accept them from) a disquahified person®? [:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualtfied person? D Yes No
(5) Transfer any income or assets to a disqualified person {or make any of either available
for the benefit or use of a disqualified person)? [:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "Ng"
if the foundation agreed to make a grant to or to employ the official for a period after
termunation of government service, f terminating withun 90 days.) [:l Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see nstructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginmng in 20167
2 Taxes on falure to distnibute mcome (section 4342) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942(1)(3) or 4942()(5)):
a At the end of tax year 2016, did the foundation have any undistnibuted mcome (hines 6d and 6e, Part X111} for tax year(s) beginning
hetore 20167 3 :] Yes No
I "Yes," hist the years p» , , ,
b Are there any vears listed 1n 2a for which the foundation ts not applying the provistans of section 4942(3)(2) (relating to tncorrect
valualion of assets) to the year's undistributed income? (If applying sechion 4942(a)(2) to all years histed, answer "No" and attach
statement - see nstructions.) N/A
¢ if the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, hist the years here.
> , , ,
3a Dud the foundation hotd more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ Yes No
b If"Yes,” did it have excess business hotdings m 2016 as a result of (1) any purchase by the faundation or disqualitied persons after
May 26, 1968, (2) the fapse of the 5-year period (or fonger period approved by the Comnissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year furst phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business hoidings in 2016 ) N/A
4a Dud the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been remaved from jeopardy before the first day of the tax year beginning in 20162

3b

4a

X

]

ab

X

623541 11.23-18

Form 990-PF (2016)



Form 990-PF ézowg MARLU FOUNDATION _ 41-1850047 Page 6
art VII-B'| Statements Regarding Activities for Which Form 4720 May Be Required ontinued)

5a Derg the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4345(e))? [:] Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly, .
any voter registration drive? (____] Yes No A
(3) Provide a grant to an individual for travel, study, or other simitar purposes? D Yes No
(4) Prowide a grant to an organization ather than a charitable, etc., arganization described n section
4945(d)(8)(A)? (see nsiructions) 1 Yes No |
(5) Prowide for any purpose ather than religious, charttable, scientific, literary, or educational purposes, or for ’
the prevention of cruelty to children or animals? I:! Yes No “ .
b If any answer is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulatrons N
section 53.4345 or in a current notice regarding disaster assistance (see mnstructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D .
¢ If the answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maimntained \, .
expendhiure responsibifity for the grant? N/A T Jves [ Ino P
If "Yes, " attach the statement required by Regulations section 53.4945-5(d) . 3,; ) i L )
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on - i I e
a personal benefit contract? l:] Yes No | " B
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 L o
7a Atany time during the tax year, was the foundation a party to a profubited tax shelter transaction? r_—] Yes No R TR R

b if "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
[Part Vill ;| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.

c) Compensation | (d) Contrbutions to Expen

{a) Name and address h((JllﬂST %ﬁ;@ggiéﬁ% o ( )(I; l:lt{t:pgull Emi%ﬁ:iﬁgﬁ%:'a“ aé;lz)ouvsa,:%gstgar
LUCY STITZER PRESIDENT & DIRECTOR
P.0O. BOX 5628
MINNEAPOLIS, MN 55440 0.25 0. 0. 0.
MARK STITZER VICE PRESIDENT & DIRECTOR
P.0O. BOX 5628
MINNEAPOLIS, MN 55440 0.25 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

{b) Title, and average (d) Conirbutions to {e) Expense
(a) Name and address of each empioyee paid more than $50,000 hours per week (c) Compensation | EMPoyeebencipns | account, other
devoted to pasition allowances
NONE
Total number of other employees paid gver $50,000 » ] 0

Form 990-PF (2016)

623551 11-23-18



Form 990-PF (2016} MARLU FOUNDATION 41-1850047 Page 7

2art:VIli -+ | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others recetving over $50,000 for professional services
Part IX-A'| Summary of Direc aritable Activities

List the foundation's four largest direct chartable activities during the tax year. include relevant statisticat information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B.| Summary of Program-Related Investments

Describe the two largest program-related investmenis made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add iines 1 through 3 »

0.

6235681 11-23-16

Form 990-PF (2016)



Form qgo-PF (2016} MARLU FOUNDATION

4

1-1850047 Page 8

Part X | Minimum Investment Return (A domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: N

a Average monthly far market value of securities 1a 3,679,130.

b Average of monthly cash balances 1b 93,637.

¢ Fair market value of all other assets 1c

d Total (add hines 1a, b, and c) 1d 3,772,767.

e Reduction claimed for blockage or other factors reported on knes 1a and i

1c (attach detailed explanation) be l 0.} % f
2 Acquisttion indebtedness apphicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 3,772,767.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 56,592,
5 Netvalue of noncharitable-use assets Subtract hne 4 from fing 3. Enter here and on Part V, hine 4 5 3,716,175.
6 Minimum investment return. Enter 5% of line 5 6 185,809.
l' ibutable Amount (see instructions) (Section 4942(1)(3) and (j)(5) private operating foundations and certan
foreign orgamzations check here P I:] and do not complete this part.)

1 Mimimum investment return from Part X, ine 6 i 185,809.
2a Tax on investment income for 2016 from Part VI, line 5 2a 2,925,

b Income tax for 2016. (This daes not include the tax from Part V1.) 2b N

¢ Add fines 2a and 2b 2¢ 2,925,
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 182,884,
4  Recovenies of amounts treated as qualifying distributions 4 0.
5 Addhnes3and 4 5 182,884.
6 Deduction from distributable amount (see instructions) 6 0.
7__Distnibutable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part X1, line 1 7 182,884.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: Sy

a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 212,512.

b Program-related investments - total from Part IX-B ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: Y %

a Suitabihity test (prior IRS approval required) 3a

b Cash disinibution test {attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIII, hine 4 4 212,512.
5 Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b 5 0.

6 Adjusted qualifying distributions Subtract ne 5 from line 4 6 212,512.

Note: The amount on line 6 will be used in Part V, column (b), wn subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

623571 11-23-18

Form 990-PF (2016)



Form 990-PF (2016)

MARLU FOUNDATION

41-1850047 Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2016 from Part XI,

line 7

2 Undistributed income, If any, as of the end of 2016

a Enter amount for 2015 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2016;

aFrom 2011

253,632.]

(a)

Corpus

(b)
Years prior to 2015

c) (d)
2015 2016

182,884.

v
s

bFrom 2012

109,221.

¢ From 2013

dFrom 2014

19.875.]

e From 2015

:
. ?v ';h ; .
s

f Total of ines 3a through e

4 Qualifying distributions for 2016 from

Part XI, line 4: > §

212,512.

v
R IR

e ¢

a Applied to 2015, but not more than line 2a
b Applied to undistributed tncome of prior

years (Election required - see

instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2016 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2016

(if an amount appears in column (d)
must be shown in column (a) )

, the same amount

6 Enter the net total of each column as

indicated below:

a Corpus Add lines 3f, 4¢c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract

line 4b from hine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed
d Subtract line 6¢ from line 6b.
amount - see instructions

Taxable

e Undistributed income for 2015. Subtract line
4a from Iine 2a. Taxable amount - see Instr.

f Undistributed income for 2016. Subtract
lines 4d and 5 from line 1. This amount must

be distributed 1n 2017

7 Amounts treated as distributions out of
corpus to satisfy requirements tmposed by
section 170(b)(1){F) or 4942(g)(3) (Election
may be required - see instructions)

8 Excess distributions carryover from 2011

not applted on line 5 or line 7

9 Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a

10 Analysis of hine 9:

™

382,728,

~

> P
E NN M,

Y,
24
¥

B
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il

k2

B

P
[T

e | s sde
o

vt

R T

g

.
PrICIn
g
AR
T 9%’}
e
.
oy e
Ea
i % L
gk, % LR
#5e

o

.
gt

» % -

3
#
v,
Fr
Y

.

N

st
9

b
RN 4

%
T o
T E i%f} LR
e pe 5
., H,
)
g
. w“
i )
0.

0.

253,632,

158,724.

a Excess from 2012 109,221.
b Excess from 2013
¢ Excess from 2014 19,875.
d Excess from 2015
e Excess from 2016 29,628.

623581 11-23-18

Form 990-PF (2016)




Form 990-PF (2016) MARLU FOUNDATION 41-1850047 Page 10

FP'é'Ft'X]V] Private Operating Foundations (see instructions and Part ViI-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2016, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described i section |:| 4942(13) or [ 43842(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
tncome from Part | or the minimum (a) 2016 {b) 2015 {c) 2014 (d) 2013 {e) Total

investment return from Part X for
each year hsted

b 85% of ine 2a

¢ Qualfying distributions from Part XII,
fine 4 for each year hsted

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Quahfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(1}(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of munimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter.
{1) Total support other than gross

nvestment income (interest,
dividends, rents, payments on

securities foans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

_(4) Gross investment income
[Part XV::[ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only 1f they have contributed more than $5,000). (See section 507(d)(2).)

SEE STATEMENT 12

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » If the foundation only makes contnibutions to preselected chantable organizations and does not accept unsolicited requests for funds 1f
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The torm in which applications should be submitted and information and matenals they should inciude:

¢ Any submission deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors;

623601 11-23-16 Form 990-PF (2016)



Form 990-PF (2016) MARLU FOUNDATION 41-1850047  Page 1
‘Part XVi| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient It reciplent 1S an individual,
show any refationship to Fomdahofn PUTDOS(? %f %ram or Amount
any foundation manager status o contribution
Name and address (home or business) o substantial contributor recipient
a  Paid dunng the year

BROWN UNIVERSITY JNoNE PUBLIC CHARITY [NRESTRICTED
INVSTMENT OFFICE BOX C
PROVIDENCE , RI 02912 105,570,
BRUNSWICK SCHOOL NONE PUBLIC CHARITY UNRESTRICTED
100 MAHER AVENUE
GREENWICH, CT 06830 50,000,
CLOVE VALLEY FOUNDATION NONE PUBLIC CHARITY PNRESTRICTED
9 CLUB HOUSE LANE
LAGRANGEVILLE, NY 12549 10,000,
GREENWICH LAND TRUST NONE PUBLIC CHARITY [2016 YOUTH CORPS
370 ROUND HILL ROAD
GREENWICH, CT 06831 20,250,
SULLIVAN COUNTY SCHOLARSHIP NONE PUBLIC CHARITY UNRESTRICTED
ASSOCIATION
PO BOX 277
LAPORTE, PA 18626 10,000,

Total SEE CONTINUATION SHEET(S) » 3 210,930,

b Approved for future payment
NONE
Total » 3p 0

623611 11-23-18

Form 990-PF (2016)



Form 990-PF (2016) MARLU FOUNDATION 41-1850047  page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513 or 514 (e)
B élan)ess (b} Ei%é (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
f
¢ Fees and contracts from government agencies
2 Membershup dues and assessments
3 Interest on savings and temporary cash
investments 14 29,493.
4 Dividends and interest from securtties 14 125,428.
5 Net rental income or (loss) from real estate: R Nk s T I T TN
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 300000 -15,497.) 15 8,047.
8 Gain or (loss) from sales of assets other
than inventory 14 38,321.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of mventory
11 Other revenue.
a
b
¢
d
e
12 Subtatal Add columns (b), (d), and (e) SO -15,497.} %< 201,289. 0.
13 Total Add line 12, columns (b), (d), and (e) 13 185,792.
(See worksheet in ine 13 wstructions to verfy calculations,)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

623621 11-23-18 Form 990-PF (2016)



Form 990-PF (2016) MARLU FOUNDATION 41-1850047  Page 13

art XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the orgamzation dwectly or indirectly engage in any of the following with any other organization descnbed in section 501(c) of
the Code (other than section 501(c)(3) orgamzations) or in section 527, relating to politicat organizations?
a Transfers from the reporting foundation to a noncharttable exempt organization of:
(1) Cash
{2) Other assets
b Other transactions:;
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organrzation
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, matling lists, other assets, or paid employees

- "|Yes| No

1a(1

peipd

1a(2)

1b(1)
1b(2)
1b(3)
1b{4)
1b(5)
1b(6}
ic

PP E P P Pl

d If the answer to any of the above s "Yes," complete the following schedule Column (b) should aiways show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recewved less than fair market value in any transaction or sharing arrangement, show 1n

column (d) the value of the goods, other assets, or services received

(a)Lineno (b) Amount involved {¢) Name of nonchanitable exempt organization (d) Description of transfers  transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 (1 Yes No
b 11 "Yes," complete the following schedule.
{a) Name of organization (b) Type of organizatton {c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

Slgn and belief 1t1s, " cormrect, and complete Declar n of preparer {othgiAhan taxpayer) 1s based on afl information of which preparer has any knowledge
Here| | % (M : g)ﬁ | (\1%/1 P PRESIDENT

ey e T arscuss the.

return with the preparer
shown below {see instr )?

Yes D No
Signature of officer or\rjistee 9 Date Titie
PrinV/Type prepare¥’s name Preparer's signature Date Check [:] if | PTIN
P00035775

Preparer (¢ qsname » WAYCROSSE, INC q
Use Only

. self- employed
Paid JULIE A. LORENZ ( Jm;‘ua . 11/10/17

Frm'sEin > 41-1697170

Frm's address » 15407 WEST MCGINTY ROAD

WAYZATA, MN 55391-2399 Phoneng. 952-674-2800

623622 11-23-18

Form 990-PF (2016)



CONTINUATION FOR 990-PF, PART IV
MARLU FOUNDATION 41-1850047 PAGE 1l OF 1
a J ‘Gapital Gains and Losses for Tax an Investment Income
) (a) List and describe the kind(s) of property sold, e.g., real estate, (b},"!oa"l’lfgﬁa‘gged (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo- day,yr.) | (mo,day, yr)
1a DEUTSCHE BANK
b DEUTSCHE BANK
¢ DEUTSCHE BANK
¢ PASS THROUGH 1231 LOSS FROM ENTERPRISE PRODUCTS P
e PASS THROUGH 1231 LOSS FROM EQT MIDSTREAM
i CAPITAL GAINS DIVIDENDS
g
h
|
)
k
|
m
n
0
el e e
a 532,171. 482,810. 49,361.
b 666,308, 681,845. -15,537.
¢ 17,000. 16,809. 191.
d 44. -44.
e 54. -54.
§ 4,404. 4,404.
g
h
|
J
k
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

e T
a 49,361.
b -15,537.
¢ 191.
d -44.
e -54.
t 4,404.
g
h
|
1
k
|
m
n
0
2 Caputal gain net income or (net captal loss) ( }I 8%';5')?'2212:] E?{).'-n,,? ?::r;,lf Hﬁ,z 71 38,321.

if gam, also enter 1n Part 1, hne 8, column (c).

3 Net short-term capital gam or (loss) as defined i sections 1222(5) and (6): }
It (loss), enter *-0-"in Part |, line 8

N/A

823591
04-01-18



MARLU FOUNDATION 41-1850047

" [PartXV] Supplementary Information

3 Grants and Contributions Paid During the Year {Continuation)
Recipient If recipient 1s an indwvidual,
show any relatonship to Foundatlo’n Purpose of grant or Amount
any foundation manager status o contribution
|
Name and address (home or business) o substantial contributor recipient
TURNING POINT USA NONE PUBLIC CHARITY PUNRESTRICTED
217 1/2 ILLINOIS STREET
LEMONT, IL 60439 10,110,
YOUTH INC NONE PUBLIC CHARITY {NRESTRICTED
535 8TH AVENUE, SUITE 1400
NEW YORK, NY 10018 5,000,
Total from continuation sheets 15,110,

623831
04-01-16



. MARLU FQUNDATION 41-1850047

FORM 930-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(A) (B) (c)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
DEUTSCHE BANK TRUST CO 28,621. 28,621.
DEUTSCHE BANK TRUST CO NON
TAXABLE OID 784. 0.
WXCLC 88. 88.
TOTAL TO PART I, LINE 3 29,493. 28,7009.
FORM 990Q-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DEUTSCHE BANK 129,729. 4,404. 125, 325. 125,325.
DORCHESTER
MINERALS K-1 33. 0. 33. 33.
ENTERPRISE
PRODUCTS PARTNERS 6. 0. 6. 6.
EQT MIDSTREAM
PARTNERS 48. 0. 48. 48.
SPECTRA ENERGY
PARTNERS LP 16. 0. 16. 16.
TO PART I, LINE 4 129,832. 4,404. 125,428. 125,428.
FORM 990-PF OTHER INCOME STATEMENT 3

(a) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
EQT PRODUCTION 238. 238.
DORCHESTER MINERALS K-1 7,809, 7,809.
SPECTRA ENERGY PARTNERS LP -5,138. 0.
ENTERPRISE PRODUCTS PARTNERS L.P. -5,713. 0.
EQT MIDSTREAM PARTNERS -4,646. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 -7,450. 8,047.

STATEMENT(S) 1, 2, 3



. MARLLU FOUNDATION

41-1850047

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
WAYCROSSE FEES 3,038. 1,481. 1,557.
INVESTMENT FEES 39,710. 39,710. 0.
INVESTMENT EXPENSES - DB
1099 281. 281. 0.
TO FORM 990-PF, PG 1, LN 16C 43,029. 41,472. 1,557.
FORM 990-PF TAXES STATEMENT 5
(a) (B) () (D)
EXPENSES NET INVEST- ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES
FOREIGN TAXES - DEUTSCHE
BANK 1,105. 1,105. 0.
FEDERAL TAXES -4,012. 0. 0.
FOREIGN TAXES - SPECTRA
ENERGY 23. 23. 0.
REAL ESTATE TAXES 9. 9. 0.
PRODUCTION TAXES - EQT 13. 13. 0.
TO FORM 990-PF, PG 1, LN 18 -2,862. 1,150. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (c) (D)
EXPENSES NET INVEST-  ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME  PURPOSES
ROYALTY EXPENSES -
DORCHESTER MINERALS 1,656. 1,656. 0.
STATE OF MINNESOTA 25. 0. 25.
NONDEDUCTIBLE EXPENSES 16. 0. 0.
TO FORM 990-PF, PG 1, LN 23 1,697. 1,656. 25.

STATEMENT(S) 4, 5,



. MARLU FQUNDATION 41-1850047

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 7

DESCRIPTION AMOUNT
DEPLETION DORCHESTER MINERALS, LP 9,967.
UNREALIZED GAIN ON STOCKS DONATED TO CHARITIES 40,177.
TOTAL TO FORM 990-PF, PART III, LINE 3 50,144.
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 8
U.S. OTHER FAIR MARKET
DESCRIPTION GovV'T GOV'T BOOK VALUE VALUE
HEART OF ILL DIST REV X 30,000. 30,700.
LASALLE CNTY TX FAC REV X 36,000. 19,425.
LAKE WALES FL FAC REV X 23,500. 19,141.
NEW JERSEY ECON REV X 25,000. 11,883.
BAY CNTY MI SCH CTFS X 0. 0.
DEKALB CNTY GA DEV X 50,000. 50,100.
LA PAZ CNTY AZ INDL DEV X 30,000. 24,011.
PUBLIC FIN AUTH WI CHRT SCH REV X 40,000. 40,903.
FLORIDA STATE DEV X 45,000. 44,953,
NEW JERSEY STATE HOUSING X 40,000. 39,224.
PRINCE GEORGES COUNTY X 40,000, 41,201.
TOTAL U.S. GOVERNMENT OBLIGATIONS
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 359,500. 321,541.
TOTAL TO FORM 990-PF, PART II, LINE 10A 359,500. 321,541.

STATEMENT(S) 7, 8



MARLT] FOUNDATION

41-1850047

FORM 990-PF CORPORATE STOCK STATEMENT 9
FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
ATS&T 92,506. 117,468.
CINEMARK HOLDINGS 38,413. 64,253,
F N B CORP 60,933, 89,047.
HOSPITALITY PPTYS 82,713. 104,266.
INTEL CORP 36,860. 64,561.
MERCK & CO 34,964. 35,322.
NUCOR 0. 0.
EATON CORP 89,678. 111,034.
MICROCHIP TECHNOLOGY INC 0. 0.
PEOPLES UNITED FINANCIAL 46,649. 73,955.
GLAXOSMITHKLINE PLC 117,123. 97,430.
SEAGATE TECHNOLOGY 0. 0.
PLUM CREEK TIMBER 0. 0.
ABBVIE INC 68,837. 105,202.
DOW CHEMICAL 40,444. 74,386.
FEDT INVESTORS INC 60,751. 69,993.
PUB SERVICE ENTERPRISE GROUP 86,719. 107,725.
BCE INC 78,494. 79,562.
RYMAN HOSPITALITY PROPERTIES 67,583. 114,678.
AMERICAN EAGLE OUTFITTERS 27,032, 31,554.
BUCKLE INC 0. 0.
CISCO SYSTEMS 81,514. 105,166.
LAMAR ADVERTISING 55,027. 71,274.
MAXIM INTEGRATED PRODS 64,506. 82,193.
REGAL ENTMT GROUP 89,152. 97,335.
VODAFONE GROUP PLC 122,151. 88,681.
OUTFRONT MEDIA INC 0. 0.
EMERSON ELECTRIC 78,860. 91,988.
GENERAL ELECTRIC 0. 0.
GENERAL MOTORS 130,597. 134,308.
ABB LTD 104,173. 106,509.
GARMIN 26,294. 34,185.
ROYAL DUTCH 96,879. 110,723.
RMR GROUP 0. 0.
WEYERHAUSER 96,849. 103,630.
SANOFI SPONSORED ADR 100,592. 99,887.
KOHLS CORPORATION 103,836. 116,290.
MATTEL INC 99,428, 88,849.
M D C HOLDINGS 34,575. 36,360.
MEREDITH DORPORATION 64,699. 80,444.
PFIZER INC 87,515. 92,730.
QUALCOMM INC 67,921. 97,474.
FLOWERS FOODS INC 59,927. 78,582.
WESTROCK CO 56,245. 69,301.
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,650,439, 3,126,345.

STATEMENT(S) 9



. MARLU FQUNDATION 41-1850047

FORM 990-PF CORPORATE BONDS STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

PVTPL ARAPAHOE CTY 25,200. 26,316.
DRSN REAL ESTATE GP 20,000. 22,354.
CHESTER COMMUNITY CHARTERED 0. 0.
TOTAL TO FORM 9950-PF, PART II, LINE 10C 45,200. 48,670.
FORM 990-PF OTHER INVESTMENTS STATEMENT 11

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

DORCHESTER MINERALS FMV 4,764. 114,198.
ENTERPRISE PRODUCTS PARTNERS COST 97,061. 101,670.
EQT MIDSTREAM PARTNERS COST 92,476. 100, 834.
SPECTRA ENERGY PARTNERS cosT 78,867. 85,033.
TOTAL TO FORM 990-PF, PART II, LINE 13 273,168. 401,735.
FORM 9590-PF PART XV - LINE 1A STATEMENT 12

LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

LUCY STITZER
MARK STITZER

STATEMENT(S) 10, 11, 12



