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Intemal Revenue Service

* m'990-PF

ment of the Treasury

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs gov/form990pf.

| OMB No 1545-0052

2016

Open to Public Inspection

For calendar year 2016 or tax year beginning

, 2016, and ending

, 20

Name of foundation
PIPER JAFFRAY FOUNDATION

A Employer identification number
41-1734808

Number and street (or P O box number if mail Is not delivered to street address)

800 NICOLLET MALL, JOSSFA

Room/suite

B Telephone number (see instructions)

(612) 303-0447

City or town, state or province, country, and ZIP or foreign postal code

MINNEAPOLIS, MN 55402

C If exemption application 1s
pending, checkhere, . , . . . . .

G Check all that apply.

Imtial return
Final return
Address change

Initial return of a former public charity
Amended return
Name change

»[]
»[]

D 1 Foreign organizations, check here,

2 Foreign organizations meeting the
85% test, check here and attach
computation

H_Check type of organization' [ X | Section 501(c)(3) exempt private foundation

=

Section 4947(a)(1) nonexempt chantable trust

Other taxable private foundation

E If private foundation status was termnated |:|
under section 507(b)1)(A). check here . P>

f’gl Far market value of all assets ’ at |[J Accounting method u Cash |_X| Accrual F If the foundaton 1s in a 60-month temnation
e~a end ofyear (from Part i, col (c), line Other (specify) under section 507(bY1XB), check here , P |:|
e 16) 0 § 406,473. (Part I, column (d) must be on cash basis )

i d) Disbursements
™ Q;‘aal Lyfsalzo?;t':?: 2<;‘Itlllrennasn(‘ljy),E;::')a,ean:: ?d)(T e (alzzg;gepzpd {b) Net investment {c) Adjusted net ( )for charitable
é may not necessarily equal the amounts in books income income purposes
}z; column (a) (see instructions) ) {cash basis only)

f1 1 Contributions, gifts, grants, etc , recerved (attach schedule) . 1,182,771.
I} |2 cneck [ fin faundgien snotrequred o
? 3 Interest on savings and temporary cash investments.
gJ 4 Dwvidends and interest from securities . . . . 3,676, 3,676. ATCH 1
(@) Sa Grossrents « . . v v v o h v e n a e . e
) b Net rental income or (loss)
g 6ta) Net gain or (loss) from sale of assets not on line 10
5 ° e
3 7 Capital gain net income (from Part IV, line 2) . 0.
e 8 Net short-term capitalgan. . . . . .. ...
9 Income modifications . . . . .. 0.0 .-
10a Gross sales less retums
and allowances . . . . .
b Less Costofgoodssold .
¢ Gross profit or (loss) (attach schedule) , , . .
11 Other income (attach schedule) , ., . . . ..
12 Total. Add lines 1 through 11 . . . . . . . . 1,186,447. 3,676.
" 13 Compensation of officers, directors, trustees, etc , , 0.
3 14 Other employee salaries andwages . . . . .
g 15 Pension plans, employee benefits , . . . .. °
E‘ 16a Legal fees (attach schedule) , . . . ... ..
% b Accounting fees (attach schedule) , . . . . .
.‘; ¢ Other professional fees (attach schedule). . .
g 17 Interest. . . . v v i v i o i e e e e
g 18 Taxes (attach schedule) (see instructions). . . .
€ 119 Depreciation (attach schedule) and depletion .Htc EL/ED I _ .
g 20 Occupanty . . o v v v v = v o v o - oy 1
o|21 Travel, conferences, and meetings . ; . N/_\Y @ 3 29?7 op
% 22 Printing and publications , . , . . RDY M ! (-
123 Other expenses (atlach schedule) . {1, . ! - A
'ﬁ 24 Total operating and administrative e pense@ UtN, UT
g Add lines 13through23. . . . .. ... .. 0
©Ol|25 Contributions, gifts, grantspad . . . . . . . 1,705,740. 1,705,740.
26 Total expenses and Add lines 24 and 25 1,705,740. 1,705,740.
27  Subtract hne 26 from line 12
aE of over exp and disb . -519,293.
b Net investment income (if negative, enter -0-) 3,676.
¢ Adjusted net income (if negative, enter -0-). .
ég/:“l:(?: &%perwork Reduction Act Notice, see instructions Form 990-PF (2016)
86780J 7383 V 16-4F 1687953




Form 990-PF (2016)

PIPER JAFFRAY FOUNDATION

41-1734808 Page 2

Attached schedules and amounts in the Beginning of year End of year
Balance Sheets G (hoe ore sy en-ofyear (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-nterest-bearng . . . ... ............
2 Savings and temporary cashinvestments . . . . . . . .. .. 925,766. 406,473. 406,473.
3 ' Accounts receivable b 4}
Less allowance for doubtful accounts P>
4  Pledges recevable b !
Less allowance for doubtful accounts P
5 Grantsreceivable. . . .« . . v e s i e e e e e e e
6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . . .,
7  Other notes and loans receivable (attach schedule) P J
Less allowance for doubtful accounts b
%’ 8 Inventoriesforsaleoruse. . . . . . ... i 0 e e e
'3 9 Prepad expenses and deferredcharges . . . . . . . ... .. -
<[4 0Oa Investments -U S and state government obligations (attach schedule). .
b Investments - corporate stock (attach scheduie) . . . , . . . .
¢ Investments - corporate bonds (attach schedule). , . . .. ..
11 Investments - land, bulldings, > J
and equipment basis
Less accumulated depreciation p
(attach schedule)
12 Investments - mortgageloans. . . . . . .. e e e e
13 Investments - other (attachschedule) , . . . .. ... ....
14 Land buldngs and > ]
Less accumulated depreciation .
(attach schedule)
15 Other assets (describe P> )
16 Total assets (to be completed by all filers - see the
instructions Also,seepaget,stem!) . . . . ... .. .... 925,766. 406,473, 406,473.
17 Accounts payable and accruedexpenses . . . . . .. .. ..
18 Grantspayable. . .. .. e e e e e e e e e e e e
3 19 Deferredrevenue. . . . . . . v v v v v vt s h e e e
E 20 Loans from officers, directors, trustees, and other disqualified persons, .
‘% 21 Mortgages and other notes payable (attach schedule) , . . . .
|22 Other liabilities (describe p> )
23 Total habilities (add ines 17 through22) . . . ... ... .. 0 0
Foundations that foliow SFAS 117, check here , P]L]
§ and complete lines 24 through 26 and lines 30 and 31.
Sl24 Unrestncted . . .. ... e e e e e e e e e e e e 925,766 406,473 .
g 25 Temporarlyrestricted . . . v v v b e e .
p|26 Permanentlyrestricted . . . . . ..o L
5 Foundations that do not follow SFAS 117, 4 D
": check here and complete lines 27 through 31.
3 27 Captal stock, trust principal, or currentfunds . . . . ... ..
5 28 Paid-in or capital surplus, or land, bidg , and equipmentfund. . . . . .
3 29 Retained earnings, accumulated income, endowment, or other funds , .
; 30 Total net assets or fund balances (see instructions), . _ . . . 925,766. 406,473.
Z|31 Total liabilities and net assets/fund balances (see
7 NSHUCHONS) v v v v vt e w e v e 4 o u e m e o o s e a s s s 925,766. 406,473.
Analysis of Changes in Net Assets or Fund Balances — _ )
1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year'sreturn), . . ... ......... e e 1 925,766.
2 Enteramountfrom Part |, lIiNe 27a. . . . . . . . . . . i it i et e e e e e e e e 2 -519,293.
3 Other increases not included In line 2 (itemize) 3
4 Addlines 1,2,and 3 . . . .. .. . it i e e et e e e e e e e 4 406,473.
5 Decreases not included in line 2 (itemize) b 5
6 Total net assets or fund balances at end of year (line 4 minus iine 5) - Part Il, column (b),ne 30 . . . . | 6 406,473.
Form 990-PF (2016)
JSA
6E1420 1 000

867803 7383

V 16-4F 1687953



PIPER JAFFRAY FOUNDATION

41-1734808

Form 990-PF (2016) Page 3
XM Capital Gains and Losses for Tax on Investment income
(a) List and describe the kind(s) of property sold (e g , real estate, Qg&ﬂ,"e"; (c) Date acqured| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) S'_ ‘5";:’;:".3‘: mo, day, yr) (mo ., day, yr)
ia
b
c
d
e
() Gross s e ) Deprociaton e () Cont o oher b et s
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)

(WF MV asof 12/31/69 over col (), if any

(1) Gans (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

o a0 T |e

If gain, also enter in Part |, line 7

If (loss), enter -0-in Part 1, ine 7
Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part I, ine 8, column (c) (see instructions) If (loss), enter -0- In
Part |, ine 8

Capital gain net income or (net capital loss)

}
}

3

Qualification Under Section 4940(e) for Reduced Tax on Net investment income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries
(a) {b) () (d)
B D
Calendar y:;igilogegﬁ:mnmg n) Adyusted qualifying distnbutions Net value of nonchantable-use assets (col (t',s)t:;&lg;nbr:ga ()
2015 1,385,151. 1,068,000. 1.296958
2014 914,943. 866,109. 1.056383
2013 826,053. 1,003,348. 0.823297
2012 368,170. 944,979. 0.389607
2011 935,228. 1,471,669. 0.635488
2 Totaloflinet,column(d) . ... .. . ... .. ... ... e e 2 4.201733
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
_____ number of years the foundation has been in existence ifless thanSyears. . . . ... ... L3 L 0.840347
4 Enter the net value of nonchantable-use assets for 2016 from Part X, lme 5 , . . . ... .. 4 1,257,523.
5 MUIPIY INE 4 DY IINE B, & v v o o e e e e e e e e e e e e e 5 1,056,756.
6 Enter 1% of net investment income (1% of Part |, IN@27b). « « « « v v« v v v e v v v v e . 6 37.
7 Addimes5and 6. .. .. . . i it e e e e e e 7 1,056,793.
8 Enter qualifying distributions from Part Xil, lned. . . . . . . v v v it it e e e 8 1,705,740.
If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions
JSA -
6E1430 1 000 Form 990-PF (2016)

86780J 7383 V 16-4F
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Form 990-PF (2016) PIPER JAFFRAY FOUNDATION 41-1734808 Page 4
) Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948- see instructions)
. 1a Exempt operating foundations descnbed 1n section 4940(d)(2), check here > L_] and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter If necessary - see Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 37.
here P andenter 1% of PartlLline27b. . . . . . . . . . . ¢ i i i i e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign orgamizations enter 4% of
Part |, ine 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Othersenter-0-) , . . [ 2
3 AdDINES TANA 2. . . 0 vttt et it e et e e e e e e 3 37.
4 Subtitle A iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Othersenter-0-) , . , | 4 0.
5 Tax based on investment income. Subtract ine 4 from ine 3 If zeroorless, enter-0- , ., , . .., ... .... 5 37.
6 Credits/Payments
a 2016 estmated tax payments and 2015 overpayment credited to 2016, . . . | _6a 21.
b Exempt foreign organizations - taxwithheld atsource, . . . . . . . . . . . .| 6b
¢ Tax paid with application for extension of time to file (Form 8868), . , , . . . 6¢c
d Backup withholding erroneously withheld |, | . , , ., .. .. ....... 6d
7 Total credits and payments Add iNnes6athrough 6d . - « v « v v o o v v v v s a bt e e e e e 7 21.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 s attached , . . . . .. 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enteramountowed ., . . . . ... ........ > 9 16.
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amountoverpaid , . . . . ... .. »| 10
11 Enter the amount of line 10 to be Credited to 2017 estimated tax P> Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or Intervene in any political Campaign?, . . . . . . .ttt . i e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the vyear (either directly or ndirectly) for poltical purposes (see
Instructions for the definilion)? ., . . . . .t i i ittt et st et e e et e e e e e e e e e e e 1b X
If the answer i1s "Yes" to 1a or 1b, aftach a detajed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this Year? | . . . . . . .t v i i et s e e s m e e s s e e et e e n 1c X
d Enter the amount (If any) of tax on political expenditures (section 4955) mposed during the year
(1) On the foundation >3 (2) On foundation managers | K3
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedto the IRS?, , . . . . . .. ... .. .. 2 X
If "Yes,” attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy of thechanges , . . . .. . ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?. . . . . . . . . . .« . ¢ < .. 4a X
b If "Yes," has it filed ataxreturn on FOrm 990-T forthiS YEar? . . . & v v v v v v v v v e e e e e e e e e e e e 4b
5§ Was there a hquidation, termination, dissolution, or substantial contraction during theyear?, . ., . ., . . .. ... .. .. .. 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
¢ By language In the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the govermninginstrument? . . . . . . . . . o v L vt 0ttt s e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P>
. N,
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Anorne§47§enerm
(or designate) of each state as required by General Instruction G?If "No," attach explanation , , . . . . ... ... ... .. 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? /f "Yes,”
Comploto Part XIV . . . . i i i e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contnbutors during the tax year? If "Yes,” attach a schedule listing their
Names and AAOrESSES . . « o - 4 4 4 4 o 4t e w4 e s e 4 e e s s s a e b s a e e st au s e s a et s s e u e s s 10 X
Form 990-PF (2016)
JSA

6E 1440 1 000
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Form 990-PF (2016) PIPER JAFFRAY FOUNDATION 41-1734808 Page 5
msmtements Regarding Activities (continued)

.11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the Yes| No
meaning of section 512(b){(13)? If "Yes," attach schedule (see instructionsS), | . . . . . . . @ . . i i v v e e e e .. 11 X
12 Did the foundation make a distribution to a donor adwised fund over which the foundation or a disqualfied
person had advisory privileges? If "Yes,” attach statement (see InStructions) |, . . . . . . . i . .t e e e e e e e e e, 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? | 13 | X
Website address P WWW.PIPERJAFFRAY.COM
14 The books are in care of B _GREGORY MEYER Telephoneno B_612-303-0477
Located at p» 800 NICOLLET MALL, JO09SFA MINNEAPOLIS, MN ZIP+4 p 55402
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - Check here. . . . . . . . .. .. >|__,
and enter the amount of tax-exempt interest received or accruedduringtheyear. . . . . . . . . ... .« v ... | 2 15|
16 At any time dunng calendar year 2016, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial accountin aforeign country?, . . . . . . . . .ttt bt e e e e e e e 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes,” enter the name of J
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes™ column, unless an exception apples. Yes | No
1a Duning the year did the foundation (either directly or indirectly) ’
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . ., . .., . |
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a l
disqualifled PErSON? & . . . & i it et e e e e e e h e e e e e e e et e e e e e e |
(3) Furnish goods, services, or faciliies to (or accept them from) a disqualified person?. ., . . . . . ..
(4) Pay compensation to, or pay or remburse the expenses of, a disqualified person?, , . . . ... ..
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)?. . . . . . . @ v v vttt e e e e e e
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the '
foundation agreed to make a grant to or to employ the official for a penod after '
termination of government service, If terminatingwithn 90days ), . . ... ... ... .. ... I:] Yes No
b If any answer i1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations _
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? . . . . .. . .0 L0 .o 1b
Organizations relying on a current notice regarding disaster assistancecheckhere. . . . . . . .. .. ... .. »> I:] 5
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that J
were not corrected before the first day of the tax year beginning In 20162 . . . . . . . . . & . ¢ v i i o vt e m e s e 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private i
operating foundation defined in section 4942())(3) or 4942())(5)) f
a At the end of tax year 2016, did the foundation have any undistributed income (iines 6d and '
6e, Part XIII) for tax year(s) beginning before 20162, . . . . . . . . . . . L. 0 e s e e Yes No !
If "Yes," Iist the years , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 48942(a)(2) {
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to _
all years listed, answer "No" and attach statement -seenstructions } . . . . . . . . . . i i i i it it e e e e e 2b X
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here t
> . , , |
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise X
atanytime durngtheyear? . . . . . . v v i i v i e h e e e e s e e e e e e e e e e l:] Yes No l
b If "Yes," did 1t have excess business holdings In 2016 as a result of (1) any purchase by the foundation or !
disqualified persons after May 26, 1969, (2) the lapse of the 5-year pernod (or longer period approved by the 1
Commussioner _under section 4943(c)(7)) to dispose of holdings acquired by gifft or bequest, or (3) the lapse of P
the 10-, 15-, or 20-year first phase hold;ng p;r|od7 (Use Schedule C, Form 4720, to determine If the . 7;11
foundation had excess business holdings 1N 20716 ) . . . . 0 v v v e v i e e et s e e m e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chartable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its }
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20162 | 4b X

Form 990-PF (2016)

JSA

6E1450 1 000
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Form 990-PF (2016) PIPER JAFFRAY FOUNDATION

41-1734808

Page 6

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation {section 4945(e))?, , . . . . D Yes No
(2) iInfluence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration dnve?, | _ . . . . . . . . . . e e e e e e e e . Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . ... .. Yes No
(4) Prowide a grant to an organization other than a charitable, etc, organization described in

section 4945(d)(4)(A)? (seeINStructions), . . . . . L .. ... ih e e e Yes No
(5) Prowide for any purpose other than rehgious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to childrenoranmals? |, _ ., . . . ... ... .... Yes No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described In
Regulations section 53 4945 or In a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistancecheckhere , . , . . .., ... . ... ....
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility forthegrant? . , . . . . . .. .. ... ...
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract?

6a

If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, | D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transacton?, . . . . ... ..

5b

6b X

7b

P il
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average {c) Compensation {(d) Contributions to

(e) Expense account,

(a) Name and address hours per week (If not paid, employee benefit plans
devoted to posttion enter -0-) and deferred compensation other allowances
ATCH 2 0. 0. 0.

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

(d) Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 {c) Compensation

(e) Expense account,
other allowances

NONE

" Total number of other employees paid over $50,000, © - + « « ~ « + « + + s v o s o s e e P

JSA

6E1460 1 000
86780J 7383

]
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Form 990-PF (2016)



PIPER JAFFRAY FOUNDATION 41-1734808

Form 990-PF (2016)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."”

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others recewving over $50,000 for professionalservices . . . . . . . . . . . . .. .. .. .... >

Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

Part IX-B Summary of Program-Related Investments (see instructions)

Descnibe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 NONE

All other program-related investments See instructions
3 NONE

Total. Add lines 1 through 3

Form 990-PF (2016)

JSA

B6E1465 1 000
86780J 7383 V 16-4F 1687953



PIPER JAFFRAY FOUNDATION 41-1734808
Form 990-PF (2016) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes’
a Average monthly fair market value of securities. . . ... ... .. ...« .. ... 1a
b Average of monthly cashbalances. . . . . . . . . . vt vttt it i e e 1b 984,737.
c Farr market value of all other assets (seeinstructions), . . . . . . . ..o v v vt vt v v v i s e 1c 291,936.
d Total(addlines 1a,b,and C) . . . . .. . ...ttt it e e e 1d 1,276,673.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) , . . . ... ... .. . ... ... I 1e
2 Acquisition indebtedness applicable toline 1@ssets . . . . . . . . . . i i it v ittt s e e e 2
3 Subtracthne2fromline 1d | . . . . ... 3 1,276,673.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
IMSITUCHONS ) . L L, .t e e e e e e e e e e 4 19,150.
5  Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV, line4 | S 1,257,523.
Minimum investment return. Enter5%ofline5 . . . . . . . . . . i i e e e e 6 62,876.
Distributable Amount (see instructions) (Section 4942(j)(3) and (J}(5) private operating foundations
and certain foreign organizations check here p [:I and do not complete this part)
1 Minimum investmentreturnfrom Part X, ine 6 . . . . . ¢ v v o v v o i b e s e e e e 1 62,876.
2a Taxon investment income for 2016 from Part VI, ine5 . . . . . .. 2a 37.
b Income tax for 2016 (This does not include the tax from Part viI.). . | 2b
C ADAINES 23 AN 2D . . . vttt i e e e e e e e e e e 2¢ 37.
3 Distributable amount before adjustments Subtract line 2c fromline1 . ... ... ... ... .... 3 62,839.
4 Recoveries of amounts treated as qualifyingdistrbutions . . . . . .. .. ... ... ... 4
5 Addlines 3and 4. . . . . .. ..t e e e e e e e e e e e e 5 62,839.
6 Deduction from distributable amount (see instructions). . . . . . ... ... .. 0 e, 6
7  Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIil,
0= e O 7 62,839.
m Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish chantable, etc., purposes
a Expenses, contributions, gifts, etc - total from Partl, column(d),lne26 . ., ., ... .......... 1a 1,705,740.
b Program-related investments - total from PartIX-B . . . . . . . .. . ... .. i it 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIDOSES & . L i i i i i i i s et s e et e e e e e e e e e e e s 2
3  Amounts set aside for specific charitable projects that satisfy the.
a Suitability test (prior IRS approvalrequired) . . . . . ... ... ... ... 3a
b Cash distribution test (attach the required schedule) . . . . . . . .. ... .. i i i i v . 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xill, ine 4 | 4 1,705,740.
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see INStrUCtiONS) |, . . . . . 0 i v v v e e e e e et e e et e e e e 5 37.
6  Adjusted qualifying distributions. Subtract ine 5 fromlned4 _ _ . ., ... .. ... ... ....... 6 1,705,703,

Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2016)

JSA
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PIPER JAFFRAY FOUNDATION 41-1734808

Form 990-PF (2016) Page 9
2T undistributed Income (see instructions)

(a) (b) (c) (d)
1 Distributable amount for 2016 from Part XI, Corpus Years prior to 2015 2015 2016
INET7 v o ittt e e e e e 62,839.
2 Undistnbuted income, if any, as of the end of 2016
a Enter amount for 2015o0nly, . . ., ., . .. .
b Total for prioryears 20 14 20 13 ;2012
3 bxess distributions carryover, if any, to 2016
a From2011 . .. ... 861,729.
bFrom2012 . .. ... 320,989.
¢ From2013 . ..... 775,926,
d From2014 . ... .. 871,662.
e From2015 . ... .. 1,331,759.| .
f Total of lines 3athroughe . . . . .. ... .. 4,162,065.
4 Qualifying distributions for 2016 from Part XII,
lined P $ 1,705,740.
a Applied to 2015, but not more than ine 2a , . .

b Applied to undistributed income of prior years
(Election required - see instructions). . . . .. .

¢ Treated as distributions out of corpus (Election
required - see Instructons) , _ . . . . ... ..

d Applied to 2016 distributable amount, , , . . . 62,839.
e Remaining amount distributed out of corpus. . . 1,642,901.

5 Excess distributions carryover applied to 2016 .
(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 5,804,966.

b Prior years' undistnbuted income Subtract
lnedbfromhne2b. . .. ......... ..
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed . . . . . . ..

d Subtract lne 6c¢ from line 6b Taxable
amount - seenstructions ., . . . .. ... ...

e Undistributed income for 2015 Subtract line
4a from lne 2a Taxable amount - see
instructions . . . . .. . L0 0 e o e e e e

-~

Undistributed income for 2016 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted in2017. . . . ... . ... .. ..

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b}(1)(F) or 4942(g)(3) (Election may be
required -see instructions) . . . . ... .. ..

8 BExcess distributions carryover from 2011 not
applied on line 5 or line 7 (sg@pﬂuchons) e 861,729.

9 Excess distributions carryover to 2017.
Subtract ines 7 and 8 fromline6a . . . . . ..
10 Analysis of line 8
a Excess from 2012 , , ., 320,989.
b Excess from 2013 | . . 775,926.
¢ Excess from2014 . . . 871,662.
d Excess from 2015 , ., . 1,331,759.
e Excess from 2016 . . . 1,642,901.

4,943,237.

Form 990-PF (2016)

JSA
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Form 990-PF (2016) PIPER JAFFRAY FOUNDATION 41-1734808  Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
_1a If the foundation has receved a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2016, enter the dateof theruling. . . . . . . .. ... .. 4
b Check box to indicate whether the foundation 15 a private operating foundation described in section l_L 4942())(3) or |_] 4942())(5)
23 Enter the lesser of the ad- Tax year Prior 3 years (e) Total
justed net income from Part (a) 2016 (b) 2015 (c) 2014 (d) 2013

| or the minimum investment
return from Pant X for each
yearlisted. . . . . . .

b 85% oflne2a. . .. . .

C Qualifying distributions from Part
X, line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct
of exempt activites . . .

€ Qualfying distnbutons made
drrectly for actve conduct of
exempt activbes Subtract line
2dfromtme2c , . . .
3 Complete 3a. b, or ¢ for the
alternative test reiied upon
a "Assets” altemative test - enter

{1) value of al assets. . . .

(2) Vvalue of essets qualfying
under section
49420X3XBXN . .

b “Endowment” alternatve test-
enter 2/3 of mimimum Invest-
ment retum shown In Part X,
Line 6 for each year listed .

C “Support” altemative test - enter

(1) Total support other than
gross investment Income
(interest, dwdends. rents,
payments on securites
loans (section 512(a)5)).
or royalttes), , . N

(2) support ftrom general
public and 5 or more
exempt organzatons as
provided in section 4942
OX3XBYm) ., . . . . .

(3) Largest amount of sup-
port from an exempt
organization, , .

4) Gross investment ncome
W Supplementary information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here»l_—_] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants etc (see instructions) to mduvuduals or organizations under

"~ other conditions, complete items 23, b, ¢, and d. — — _——

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

ATCH 3
b The form in which applications should be submitted and information and matenals they should include*

ATCH 4
¢ Any submission deadlines

THE APPLICATION CYCLE IS JANUARY 1 THROUGH MARCH 15.

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

ATCH 5

Form 990-PF (2016)

S
GE14$0A1 000
867807 7383 V 16-4F 1687953



PIPER JAFFRAY FOUNDATION 41-1734808
‘ Form 990-PF (2016) Page 11
WO Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "s'heoc,,'f fﬂ; ‘?ef;,'},g‘n"s'h".;,‘i?," Foundation Purpose of grant or A "
any foundation manager status of contribution moun
Name and address (home or business) or substantal contributor recipient
a Paid duning the year
ATCH 6
TOta) . . . . . e u e e e s e e e e e e s s e s s e s e e b anw s s s s e sn e s sa s s » 3a 1,705,740.
b Approved for future payment
I 7 | O T S » 3b

JSA
6E1491 1 000

86780J 7383 V 16-4F 1687953

Form 990-PF (2016)



PIPER JAFFRAY FOUNDATION 41-1734808

Form 990-PF (2016) Page 12
Analysis of Income-Producing Activities
.Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(@ (b) () (d) function income
1 Program service revenue Business code Amount Exclusion code Amount (See instructions )
a
b
¢
d
e
f

g Fees and contracts from government agencies

2 Membership dues and assessments . . . . .
3 Interest on savings and temporary cash investments -
4 Dividends and interest from secunties 14 3,676.
5 Net rental income or (loss) from real estate
a Debt-financedproperty . . . . ... ...
b Not debt-financed property - . . . . . . .
6 Net rental income or (loss) from personal property. .
7 Other investmentincome . - . . . . . ...
8 Gain or (loss) from sales of assets other than inventory
9 Net income or (loss) from special events . . .
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
b
c
d
e
12 Subtotal Add columns (b), (d),and (e) . . . . 3,676.
13 Total. Add line 12, columns (b), (d),and(e). . , . . . .. e e e e e e e e e e e e 13 3,676.

(See worksheet in line 13 instructions to verify calculations )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
01 NOT APPLICABLE
Form 990-PF (2016)

JSA
6E1492 1 000
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Form 990-PF (2016) PIPER JAFFRAY FOUNDATION 41-1734808 Page 13
ELRA7] Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

" { Ddthe organization directly or indirectly engage in any of the following with any other organization described Yes [ No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or 1n section 527, relating to political
organzations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) CaSh. & o i i it e e e e e e e e e e e 1a(1) X
(2) Other @SSEES. & v v v v v v e et e e e e et e e e e e e e e e e e e e e e 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exemptorganization. . . . . . . . . . . . Lo o e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . . . .. .. i i oo 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . i o C i it e e e e e e e 1b(3) X
(4) Reimbursement armangementsS . . . . . v v v v it e e v st e e e e e e e e e e e e e e 1b(4) X
(5) LOANS OT 10BN QUATANIEES . + « + & v v o o e e e s e e e et s o et b e et a e e ettt 1b(5) X
(6) Performance of services or membership or fundraising solicitatons . . . . .. ... ... ..... e e e 1b{6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees . . . . ... ... ... ... ... 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than farr market
value in any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved (¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharning ammangements
N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)}(3))orinsection527? . . . . . ... ... .. D Yes No
b _if "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

Under penaltes of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, 1t 1s true,
correct, and compiete Declgration of preparer {other thangtaxpayer) 1s based on all information of which preparer has any knowledge
, Slgn zr[ /” / } p———— May the IRS discuss this retum
‘ -~ H ) / ML« - _ I ‘f 10/77 / r€cesuvuvrev with the preparer _shown _below
ere Signature of officer or trustee Date T Twe T T - (Tee?sﬁc?on?)‘f Yes No|
i Print/Type preparer's name Preparer's sianature Date Check ! if | PTIN
"2,—\_,—}_“
Paid MONROE J GIERL 04/03/2017]selemployed | P01413237
Preparer [ . 7.me B KPMG LLP Frm'sEIN_P>13-5565207
Use Only | Frm's address B 4200 WELLS FARGO CTR., 90 S. 7TH
MINNEAPOLIS, MN 55402 Phoneno 612-~305-5000
Form 990-PF (2016)
JSA

6E1493 1 000
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2016 FORM 990-PF PIPER JAFFRAY FOUNDATION 41-1734808

ATTACHMENT 3

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

PIPER JAFFRAY COMMUNITY RELATIONS
800 NICOLLET MALL, J12NMK
MINNEAPOLIS, MN 55402
612-303-8202

86780J 7383 V 16-4F 1687953



2016 FORM 990-PF PIPER JAFFRAY FOUNDATION 41-1734808

ATTACHMENT 4

990PF, PART XV - FORM AND CONTENTS OF SUBMITTED APPLICATIONS

ALL REQUESTS FOR FUNDING SHOULD BEGIN WITH A COMPLETE PIPER JAFFRAY
GRANT APPLICATION AVAILABLE AT PIPERJAFFRAY.COM. THE APPLICATION
INCLUDES A COMPLETE LIST OF REQUIRED SUPPORTING MATERIALS.

86780J 7383 V 16-4F 1687953



2016 FORM 990-PF PIPER JAFFRAY FOUNDATION 41-1734808

ATTACHMENT 5

990PF, PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS

PIPER JAFFRAY CORPORATION GIVING WILL NOT FUND:

1. ORGANIZATIONS THAT ARE NOT TAX-EXEMPT UNDER IRS CODE SECTION 501 (C)
(3) OR EQUIVALENT

2. ORGANIZATIONS THAT DO NOT SERVE COMMUNITIES WHERE PIPER JAFFRAY HAS

A BUSINESS PRESENCE

INDIVIDUALS OR GROUPS SEEKING SUPPORT FOR PLANNING, PERSONAL NEEDS

OR TRAVEL

PUBLIC SERVICE OR POLITICAL COMPAIGNS

L.OBBYING, POLITICAL OR FRATERNAL ACTIVITIES

ORGANIZATIONS RECEIVING PRIMARY FUNDING FROM UNITED WAY

ATHLETIC OR PAGEANT SCHOLARSHIPS

RELIGIOUS ACTIVITIES OR RELIGIOUS PURPOSES

PUBLICATIONS, AUDIO-VISUAL

PIPER JAFFRAY WILL CONSIDER REPEAT GRANTS FOR UP TO THREE CONSECUTIVE

YEARS.

w

\.O(D\]G\U"lrb

86780J 7383 V 16-4F 1687953



PiperJaffray Foundation
EIN:41-1734808

12/31/2016

Attachment to 990PF

Part XV — Grants and Contributions Paid During the Year
1) In each case, there is no relationship between the Foundation and the grantee
2) In each case, each grantee is 501(c)(3) organization or a public school

3) In each case, the purpose is to support the charitable or educational mission of the grantee
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Plper‘]affray. GRANT APPLICATION
Piper Jaffray
Community Relations
800 Nicollet Mall, Suite 1000
M/S: J12NMK
Minneapolis, MN 55402

INSTRUCTIONS

Please read this document carefully and review the Piper Jaffray grant guidelines before completing this application You may
reproduce this form on your computer, or type or print legibly the requested information Please keep your answers as brief as

possible This application is also available at piperjaffray com ALL grant applicants must complete each section include the
required attachments, and sign and date the application

SECTION |
ORGANIZATION INFORMATION

Name of Organization

Address City State 21p
Phone Fax Organizational Web Site Federal Tax ldentification Number
Executive Director Phone Fax E-mail

Prnmary Contact, if other than Executive Director Phone Fax E-mail

Please provide a brief overview of the organization

Purpose of grant (may include additional attachment to outline goals, objectives and timeframe)

Please provide a descnption of the program

GRANT REQUEST INFORMATION

Amount Requested Area of Focus
$ DCommumty [JEconomic Education  [JArts/culture
Date of Application Type of Request
(Check One) [] General Operating [OProgram/Project
Has the organization received a grant from Piper Jaffray [JNo if yes, please list date(s) and amount(s) for prior year(s)
in the last three years? [ Yes

Please list any Piper Jaffray employees involved in your organization and therr roles

Please specify geographic area(s) served

Does this organization receive support from United Way? | | No . If yes, what'percentof budget? —
[ Yes %o




Continued

SECTION Il
FINANCIAL INFORMATION

Organization’s annual operating budget
$

Organization’s current year expenses Is this higher or lower than previous year's Higher or lower by what percent?
expenses”? Origher Otower %

Organization's Fiscal Year

During the current fiscal year, what dollar amount or percent of the total expense budget is for administrative/overhead and fundraising
expenses? $ or %

Has the organization experienced an operating deficit ONo : If yes, what was the year/amount of the deficit?
(1 e , expenses exceeded revenue) In the last two years? OYes i Year/$ Year/$

Please explain the deficit(s) above and the plans for reducing or eliminating it

PROGRAM OR PROJECT INFORMATION

What are the timelines for the project and for fundraising?

What 1s the budget for the program/project?
$

How does this effort address a community need? Please describe the community and clients that will benefit

Please explain how you have measured or will measure the success of the program/project

SECTION 1l

ATTACHMENTS REQUIRED FOR ALL GRANT APPLICANTS

Please enclose one copy of each of the following items

Cover letter

A copy of your current IRS determination letter indicating tax exempt 501(c)(3) status

Board of Directors list, including names, phone number and affiliations

Annual report, if avallable, or other material summanzing organizational activities and outcomes achieved
Current year itemized operating revenue and expense budget for the organization

Most recent audited financial statements or IRS Form 990

A list of major corporate and foundation donors for the past two years

A one-page summary of the organization's three major core programs or activities

Budget of program, project, or capital campaign, if apphcable

R o o o
OCOONOU £ WN -

AUTHORIZATION

The undersigned certifies that they are authonzed to represent the organization applying for a grant and that the information contained in this
application 1s accurate The undersigned agrees that If a grant i1s awarded to the organization (1) the grant will be used for the purpose outlined in

| the grant award letter and may not be expended for any other purpose without prior written approval from Piper Jaffray, (2) Piper Jaffray has

received nothing of matenal value in exchange for the grant, and (3) information about the organization-and the-grant may be-used by Piper
Jaffray in any published materials

Signature of Executive Director or Board Chair X Date




Piper Jaffray Corporate Giving and Community Support
Funding Guidelines

Mission

Piper Jaffray funds community chantable organizations that Piper Jaffray and its employees
select and designate, which are typically located where our employees live and work. We
encourage our employees to engage in community service and Piper Jaffray provides financial
support for employees’' volunteerism and contributions to community charitable organizations.

Focus

Community Investment and Sustainability: We believe that there are multiple systems that
make up and enhance the quality of life in a sustainable vibrant healthy community.

We are dedicated to the idea that community investment & education build strong
economies.

As one of our key businesses, we support certain nonprofit health research nitiatives.
We believe arts and culture are crucial for vibrant community life.

Funding Guidelines
Impact Areas:

Programs will have special emphasis on future generations and/or those at-risk.
Programs must be innovative, collaborative and implemented through organizations that
support a significant component of the local population in our key markets of business
and employee presence.

Organizations and programs that support community sustainability through community

investment.
Specifically, community investment in neighborhood-based, small business programs in
low-income areas that promote sustainable employment and replicable success.

Education inttiatives that directly support the economic health of individuals and

communities through the following:
a) Science, math, engineering or technology (STEM) programs for diverse student

groups.

b} Economic education emphasizing economics and emerging industries [excludes
“personal finance” and “money management” education].

c) Access-to-higher education programs for disadvantaged youth.

Major arts and cultural organizations that enhance the quality of iife in the community.

Specifically, we choose to support arts and cultural organizations through sponsorship.
Please see sponsorship funding guidelines for more details.

Other Priorities:

We are committed to our communities’ health and environmental sustainability and as
such, provide support for a) innovative programs to develop and track new advances in
children’s chronic health concerns and b) umbrella programs which support innovation
and entrepreneurship to leverage environmental opportunities. Note: We do not accept
unsolicited requests in these areas.

An engaged citizenry 1s a productive one. Specifically, we fund initiatives that encourage
civic engagement of young people.



Page Two
Piper Jaffray Funding Guidelines

We will not consider:

e Capital campaign funding

e Organizations that are not tax-exempt under Internal Revenue Code section 501(c)(3) or
the equivalent

¢ Organizations that do not serve communities where Piper Jaffray has a business
presence

« Individuals or groups seeking support for planning, personal needs or travel
s Public service or political campaigns

¢ Lobbying, political or fraternal activities

e Organizations receiving primary funding from United Way

e Athletic or pageant scholarships

* Religious activities or religious purposes

e Publications, audio-visual

Grant Application Procedures and Requirements

The application cycle is by invitation only. Grant decisions and funding will occur at the end of
October.

Piper Jaffray will provide support for a imited number of programs or projects that serve our
communities and fall within our guidelines. Priority will be given to organizations that meet our
guidelines and involve our employees.




