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rom 990~PF Return of Private

or Section 4947(a)(1) Trust Treated as Private Foundation

Department of the Treasury » Do not enter social security numbers on this form as it may be made public.
Internal Revenue Service | ¥ Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

Foundation

| OMB No 1545-0052

2016

Open to Public Inspection

For calendar year 2016 or tax year beginning

, 2016, and ending , 20

Name of foundation

Dorothy Inbusch Foundation, Inc.

A Employer identification number

39-6084238

Number and street (or P O box number if mail 1s not delivered to street address)

Room/suite B Telephone number (see tnstructions)

111 East Kilbourn Avenue 1400 414-225-1447

City or town, state or province, country, and ZIP or foreign postal code G If exemption application 1s pending, check here» [
Milwaukee, WI 53202-6677
G Check all that apply: [ Initial return (O Inttial return of a former public chanty| b 1. Foreign organizations, check here » ]

O Final return [J Amended return
[J Address change [] Name change

H Check type of organization: Section 501(c)(3) exempt private foundation
(] Section 4947(a)(1) nonexempt charitable trust [[] Other taxable private foundation

2. Foreign organizations meeting the 85% test,
check here and attach computation »

E If private foundation status was terminated under

section 507(b)(1)(A), check here »[1

1 Fair market value of all assets at | J Accounting method: Cash [ Accrual | £y ihe foundation is in a 60-month termination

end of year (from Part Il, col. (c), (J Other (specityy under section 507(b)(1)(B), check here
line 16)» $ 3,006,123| (Part |, column (d) must be on cash basis.)

IEEXN Analysis of Revenue and Expenses (The fotal of (d) Disbursements
amouxts in columns (b), {c), and (d) gay not ne(Z:Zssarlly equal (aéx’?)%?sneusepzr:d (0] Nf}]gg’:fétme"t e ﬁgg’:ﬁg net f°rpﬁ:1;g;ggle
the amounts in column (a) (see instructions) ) books (cash basis only)

1 Contributions, gifts, grants, etc., received (attach schedule) el o g BT ik |
2  Check P[] if the foundation is not required to attach Sch. B R e I R R ’ ' i
3 Interest on savings and temporary cash investments i
4 Dividends and interest from securities 35,580 35,580 i
5a Grossrents . . C . i
b Net rental income or (Ioss) LR AN : i
8| 6a Netgan or (loss) from sale of assets not on line 10 (5175)| %k RE A, 5
g b Gross sales pnce for all assets on line 6a 574,330 .:%F i G o an uh ’ B e
2| 7 Capual gain net income (from Part IV, line 2) . . ST offh R HE O -3% B
€| 8 Netshort-termcapitalgan . . . . N TR O I ol ¥ uy
9 Income modifications . . L. H Honr e a1 R
10a Gross sales less returns and aIIowances TR UM R, TR i T s Ak ¥
b Less: Cost of goods sold SR T (AR
¢ Gross profit or (loss) (attach schedule) TR Yy g O
11 Other income (attach schedule) 10,474 10,474 RERALE
12 Total. Add lines 1 through=tFr—————r——""—>"21 30,879 46,054 ol - RSO
» | 13 Compensation of office dlrebpﬁgbzés—ﬁcj 40,000 16,000 24,000
2114  Other employee salarie ggd wages . . Q 25,400 6,350 19,050
$ |15 Pension plans, employe ‘E nef'ﬁAY 2 9- 2017 o]
3‘ 16a Legal fees (attach sche » 390 97 293
Py b Accounting fees (attachfsc uﬂ dule) _— =

.*Z‘ ¢ Other professional fees 19,109 14,239 4,870

g 17  Interest ..

Q118  Taxes (attach schedule) (see |nstruct|ons) 6,479

E 19 Depreciation (attach schedule) and depletion . ]

© |20 Occupancy .

g 21 Travel, conferences, and meetmgs 2,800 2,800

S22 Pnnting and publications .
o| 23  Other expenses (attach schedule) .o 1,313 1,303 10

-5 24 Total operating and administrative expenses.

g Add hines 13 through 23 95,491 37,989 0 51,023

8- 25 Contnbutions, gifts, grants paid . 150,700 150,700

26  Total expenses and dishursements. Add lines 24 and 25 246,191 37,989 0 201,723
27  Subtract ine 26 from line 12: ] '
a Excess of revenue over expenses and disbursements (215,312)
b Netinvestment income (if negative, enter -0-) 8,065
¢__Adjusted net income (f negative, enter -0-) 0

For Paperwork Reduction Act Notice, see instructions.

Cat No 11289X

Form 990-PF (2016)




Form 990-PF (2016)

Page 2

Attached schedules and amounts in the description column

Beginning of year

End of year

Balance Sheets should be for end-of-year amounts only. (See instructions.)

(a) Book Value

(b) Book Value

(c) Farr Market Value

Total net assets or fund balances at begmnmg of year—Part I, column (a), line 30 (must agree with

1 Cash—non-interest-bearing
2 Savings and temporary cash |nvestments 119,227 147,675 147,675
3 Accounts receivable » ' —
Less: allowance for doubtful accounts »
4 Pledges receivable»
Less: allowance for doubtful accounts»
5 Grants recevable .
6 Receivables due from offlcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule)» 15,000 [l sauiin . o Sk e
Less: allowance for doubtful accounts®» 0 15,000 15,000 15,000
&A1 8 Inventones for sale or use .
§ 9 Prepaid expenses and deferred charges .
< | 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) . 1,856,239 1,654,829 2,488,678
¢ Investments—corporate bonds (attach schedule) 398,723 357,467 354,770
11 Investments—land, bulldings, and equipment. basis®» L R & DA RCeCR Ty R ] i
Less. accumulated depreciation (attach schedute)®»
12  Investments—mortgage loans .
13  Investments—other (attach schedule)
14 Land, buldings, and equipment. basis» | YR
Less. accumulated depreciation (attach schedule)®»
15  Other assets (describe®» )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item 1) 2,389,189 2,174,971
17  Accounts payable and accrued expenses '
o» | 18  Grants payable .
2119  Deferred revenue
% 20 Loans from officers, directors, trustees and other dlsquallfled persons
8121 Mortgages and other notes payable (attach schedule)
=122 Other nabilities (describe®» )
23 Total liabilities (add lines 17 through 22) ..
@ Foundations that follow SFAS 117, check here > ]
8 and complete lines 24 through 26 and lines 30 and 31. :
g 24  Unrestricted . 2,389,189 2,174,971|;
W|25 Temporarily restricted
g 26  Permanently restricted .
5 Foundations that do not follow SFAS 117 check here » [
w and complete lines 27 through 31.
] 27  Capital stock, trust principal, or current funds . .
% 28 Paid-in or capital surplus, or land, bldg , and equipment fund
g’, 29  Retained earnings, accumulated income, endowment, or other funds
f 30 Total net assets or fund balances (see instructions) . 2,389,189 2,174,971
% 31 Total liabilities and net assets/fund balances (see F
instructions) . 2,389,189 2,174,971 |}

Analysis of Changes in Net Assets or Fund Balances

end-of-year figure reported on prior year’s return) 1 2,389,189
2 Enter amount from Part |, ine 27a 2 (215,312)
3 Other increases not included in line 2 (|tem|ze) b _s_ee_ _a_t_t_qh_eg_ ____________________________________ 3 1,094
4 Addlines1,2,and3 . 4 2,174,971
5 Decreases not included in line 2 (|tem|ze) b _______________________________ 5 o
6 Total net assets or fund balances at end of year (line 4 minus line 5) ZPart ii, column (b) line 30 . 6 2,174,971

Form 990-PF (2016)



Form 990-PF (2016) Page 3
m0apita| Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired (¢) Date acquired () Date sold
2-stary brick warehouse, or common stack, 200 shs MLC Co ) g‘_‘%‘gﬁ;ﬁgﬁ (mo , day, yr) (mo , day, yr)
1a
b
c
d
e
(o Gross st s (0 Deprecaan ove () Cost o tner e e e
a (15,175)
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
WF MV ssor12veo ) Mo b 9 e oot 0 o (0 ot o s
a
b
c
d
e
2 Capital gain net income or (net capital loss) [ If gain, also enter .in Part |, line 7 }
If (loss), enter -0- in Part |, ine 7 2 (15,175)
3  Net short-term capuital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- in
Part |, ine 8 }3 - (1,772)
Quallflcatlon Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? O Yes No

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part

1 Enter the approprnate amount in each column for each year; see the instructions before making any entries.

(a) b) (c) (d)

Calendar yBeg'rs?oFr’fQ;? 3eyaerat;segmn|n g n) Adjusted qualifying distributions Net value of nonchantable-use assets (col '(%')s gf%%%"b?ggn ©)

2015 182,797 3,054,208 0.059851

2014 207,080 3,159,875 0 065534

2013 244,239 3,017,970 0.080928

2012 217,722 2,644,302 0.082336

2011 239,989 3,065,789 0,078280
2 Total of line 1, column (d) 2 0.366929
3 Average distribution ratio for the 5- year base perlod lelde the total on Ime 2 by 5 or by the

number of years the foundation has been in existence if less than 5 years .. 3 0733858

4  Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 4 3,027,694
5 Multiply ine 4 by ine 3 5 222,190
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 81
7 Addlines5and 6 7 222,271
8 Enter qualifying distributions from Part X, line 4 . 8 201,723

If line 8 is equal to or greater than line 7, check the box in Part VI I|ne 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2016)




Form 990-PF (2016) Page 4
m Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see mstructlons)

1a Exempt operating foundations described in section 4940(d)(2), check here® [ ] and enter “N/A” on line 1. w L £ i
Date of ruling or determination letter. (attach copy of letter it necessary—see instructions) S e 3| 4
b Domestic foundations that meet the section 4940(e) requirements in Part V, check
here» [ and enter 1% of Part}, ne 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of
Part |, ine 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0
3 Addlnes1and2 . 3 161
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundatlons only Others enter 0) | 4 0
§ Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 161
6 Credits/Payments: s %’%%@i%ﬁ
a 2016 estimated tax payments and 2015 overpayment credited to 2016 | 6a 7,000 f&”%{ rﬁ?ﬁ@% g}*’»x 2|
b Exempt foreign organizations —tax withheld at source . . ) 6b ;;?» ; j‘&f’%éﬁ‘? : ol
¢ Tax pad with application for extension of time to file (Form 8868) ) 6c Y ;:i‘ié’ﬁ};é ERay
d Backup withholding erroneousiy withheld . . . e 6d 2 gf;z ENDR At
7  Total credits and payments Add lines 6a through 6d 7 7,000
8 Enter any penalty for underpayment of estimated tax. Check here D nf Form 2220 is attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed . .. |9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpald . .10 6,839
Enter the amount of ine 10 to be. Credited to 2017 estimated tax » 3, ooﬂ Refunded » | 11 3,839

Part VU Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation ordidit |7 % |Yes| No
participate or intervene in any political campaign? . . . . . 1a v
b Did it spend more than $100 during the year (either dlrectly or mdurectly) for pohtlcal purposes (see
Instructions for the defintion)? . . . . . 1b v
If the answer is “Yes” to 1a or 1b, attach a deta//ed descnpt/on of the act/wt/es and copies of any mater/als L E R Y
published or distributed by the foundation in connection with the activities. SRR zZi. }
¢ Did the foundation file Form 1120-POL for this year? . ic v
d Enter the amount (if any) of tax on political expenditures (section 4955) lmposed dunng the year EER s b
(1) On the foundation. » $ (2) On foundation managers. > $ %,% gaxgg{
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed %%;; e 5 %
on foundation managers. » $ }j% Pl Ty
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 v
If “Yes," attach a detailed description of the activities. B 1Y >
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of €,

incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes .
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? .
b if “Yes,” has it filed a tax return on Form 990-T for this year? . .
5 Was there a liquidation, termination, dissolution, or substantial contractlon durlng the year’7
If “Yes,” attach the statement required by General Instruction T,
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied etther:
* By language in the governing instrument, or
* By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? .
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part I, col (c) and Part XV
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) » R

Wisconsin A
b If the answer is “Yes® {0 line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General |~ « |- ¢"5] -
{or designate) of each state as required by General Instruction G? If “No,” attach explanation . . . . 8b| v

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 3%;6@ %ﬁ, gg%iig
4942())}(5) for calendar year 2016 or the taxable year begmnmg in 2016 (see instructions for Part XIV)? If “Yes,”

complete Part Xiv . . . . 9 v
10 Did any persons become substantlal contnbutors dunng the tax year? if "Yes " attach a schedule Ilstmg the/r
names andaddresses . . . . . . . . . s e e e e e e e e e 10 v

Form 990-PF (2016)




Form 990-PF (2016)

Page 5

Part VII-A Statements Regarding Activities (continued)

Yes | No

11 At any tme during the year, did the foundation, directly or indirectly, own a controlled entlty within the

meaning of section 512(b}(13)? If “Yes,” attach schedule (see instructions) . 11 v
12 Dud the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquallfled

person had advisory privileges? If “Yes,” attach statement (see instructions) . . co. 12 v
13  Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | v

Website address B NIA
14 The books are in care of » Kathy t. Nussloeck Telephoneno. » ¢ 414-225-1447

Located at P Davis & Kuelthau, S C., 111 E. Kilbourn Ave., Suite 1400, Milwaukee, Wisconsin = ZIP+4 » 53202-6677 .
15  Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041—Check here. » ]

and enter the amount of tax-exempt interest received or accrued during theyear . . . . . » [ 15 L

16 At any time dunng calendar year 2016, did the foundation have an interest in or a signature or other authonty
over a bank, secunties, or other financial account in a foreign country?.

See the instructions for exceptions and filing requirements for FINCEN Form 114 lf "Yes " enter the name of g

the foreign country b

Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . e e e e e e .. -« « .+« . [es No
(3) Furnish goods, services, or facumes to (or accept them from) a dlsquahfled person? . . [Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . Yes [ JNo
(5} Transfer any iIncome or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualfied person)? . . . . . . . . . . [OYes []INo

(6) Agree to pay money or property to a government official? (Exceptlon Check “No” If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within80days.) . . . . . . . . [Yes No
b If any answer is “Yes” to 1a(1){6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? .

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20167 <o
2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundatlon was a private

operating foundation defined in section 4342()(3) or 4342(j)(5))

a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and
6e, Part Xlil) for tax year(s) beginning before2016? . . . . . . . . . . . . . . [OYes No
If “Yes,” list the years » 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (if applylng section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . .o

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 243, list the years here.

> 20 20 20 20
3a Dd the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during theyear? . . . . . N A 5 No

b If “Yes,” did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year penod (or longer penod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holidings in 2016.) .o C e e e e e e

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy befare the first day of the tax year beginning in 20167

3b

4a v
R
4b v

Form 990-PF (2016)




Form 980-PF (2016) Page 6
IEZIXTIEN  Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence Iegislation (section 4945(e))? (1 Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive? . .o [ Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes” . OvYes No
(4) Provide a grant to an organization other than a charitable, etc., organlzatlon described in
section 4945(d)(4)(A)? (see instructions) . . . [ Yes No
{5) Provide for any purpose other than religious, charltable scnentmc hterary, or educatlonal
purposes, or for the prevention of cruelty to children or animals? OYes No
b If any answer is “Yes” to 5a(1)«5), did any of the transactions fai to qualfy under the exceptions described in L
Regulations section 53.4945 or In a current notice regarding disaster assistance (see instructions)? .. sb | |
Organizations relying on a current notice regarding disaster assistance check here >
¢ If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax .
because it maintained expenditure responsibility for the grant? [Jyes [INo ¥ < f
If "Yes,” attach the statement required by Regulations section 53. 4945—5(d) g Lol w%i
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums ¥ : %, i %‘;
on a personal benefit contract? e e . Cves [No | 1 |3 Wl
b D the foundation, during the year, pay premiums, directly or mdlrectly, on a personal benefit contract? 6b v
If “Yes” to 6b, file Form 8870. Y %%’AM j
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes No |} % _};w s ﬁ;ﬁg
b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? 7b

m Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
{a) Name and address ) r;rz')tL'Jeréapr;? evveeer:ge (e) Uciorm‘t)%lsigt.lon erg:))'g)%rg%%%tgf)l?;ltgﬂs (e)o!tir)'(epreglfgwaacr::g;snt‘
devoted to position enter -0-) and deferred compensation
Thomas J.Drought Dir., Pres., Treas.
111 E Kilbourn Ave, #1400, Milwaukee, WI 53202-6677 5.0 hrs. 20,000 0 0
Kathy L Nusslock e Dir., VP, Secy.
111 E. Kilbourn Ave., #1400, Milwaukee, Wl 53202-6677 50 hrs. 20,000 0 0
Cheryll C Whiteside . Asst. Secy./Treas.
111 E Kilbourn Ave., #1400, Milwaukee, Wl 53202-6677 2.0 hrs. 0 0 0

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
(d) Contributions to
(b) Title, and average
(a) Name and address of each employee paid more than $50,000 4 hoursd per Weetk (c) Gompensation p?;’?]’;'%%edtg‘f’gﬁgﬁ (eLtErfge;ffw?&%im'
evoted to posttion compensation
Total number of other employees paid over $50,000 . . > None

rorm 990-PF (2016)




Form 990-PF (2016}

Page 7

U@l  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

(a) Name and address of each person pard more than $50,000 (b) Type of service (c) Compensation
Total number of others receiving over $50,000 for professional services . . . e e e None
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc
LI e
__________________________________________ . [ o
2
3
4
Part 1X-B Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
L
________________________________________________________________________________________________ 0
i
All other program-related investments See instructions
< e |
Total. Addlines1through3 . . . . . . . . . . . . . . . . . . . . . .. 0
Form 990-PF (2016)



Form 990-PF (2016) Page 8
m Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc., ik
purposes’ -
a Average monthly fair market value of securities 1a 3,025,845
b Average of monthly cash balances . 1b 32,956
¢ Fair market value of all other assets (see mstructlons) 1c 15,000
d Total (add lines 1a, b, and ¢) 3,073,801
e Reduction claimed for blockage or other factors reported on Imes 1a and
1c (attach detailed explanation). . . [ 1e L
2  Acquisttion indebtedness applicable to line 1 assets 0
3 Subtract line 2 from line 1d 3,073,801
4 Cash deemed held for charitable actwmes Enter 1‘/2% of line 3 (for greater amount see
instructions) . 4 46,107
5 Net value of noncharltable -use assets Subtract hne 4 from hne 3 Enter here and on Part V I|ne 4 5 3,027,694
Mlnlmum investment return. Enter 5% of line 5 . 6 151,385
Distributable Amount (see instructions) (Sectlon 4942(1)(3) and (1)(5) prlvate operatlng foundations
and certain foreign organizations check here » [] and do not complete this part.)
1 Minimum investment return from Part X, ine 6 . . L. . 1 151,385
2a Tax oninvestment income for 2016 from Part VI, line 5 . . 2a 161 %ﬁ
b Income tax for 2016. (This does not include the tax from Part Vi.) 2b [N
¢ Addlines 2a and 2b . 2¢c 161
3 Distributable amount before adjustments Subtract Ilne 2c from I|ne 1 3 151,224
4  Recovernes of amounts treated as qualifying distributions 4 0
5 Addlines3and4 5 151,224
6 Deduction from distributable amount (see lnstructlons) . 6 0
7 Distributable amount as adjusted. Subtract line 6 from hne 5 Enter here and on Part XHI
line 1 7 151,224
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes: %wfg*
a Expenses, contributions, gifts, etc.—total from Part |, column (d), line 26 . 1a 201,723
b Program-related investments —total from Part IX-B ib 0
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrymg out charltable. etc o
purposes . . . . .. e e 2 0
3 Amounts set aside for specmc chantable prolects that satisfy the: R
a Suitability test (prior IRS approval required) . 3a 0
b Cash distribution test (attach the required schedule) . 3b 0
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8 and Part XIII lme 4 4 201,723
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) .o 5 81
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 201,642

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2016)




Porm 990-PF (2016) Page 9
Part XlI Undistributed Income (see instructions)

(a) (b) (c) (d)
1 Distributable amount for 2016 from Part XI, Corpus Years prior to 2015 2015 2016
hne7 . . . . 151,224
2 Undistributed income, if any, as of the end of 2016- e
a Enteramountfor20150nly . . . . . . 1]
b Total for prior years 20,20 ,20 0
3  Excess distnibutions carryover, if any, to 2016:
a From2011 . . . . . . 380,140
b From2012 . . . . . . 86,303 '
¢ From2013 . .. 94,238
d From2014 o . 60,303
e From2015 . .o . 3e05,
f Total of ines 3a through e . 660,589 !
4  Qualifying distributions for 2016 from Pan XII
lined.» $ 201,723 ' - . . g )
a Applied to 2015, but not more than line 2a . . o, N of i <t
b Applied to undistnbuted income of prior years |* . U - : ; i ) 1( :
(Election required —see instructions) . . . ‘ . ol ; N
¢ Treated as distributions out of corpus (Election A " ) A,
required—see instructions) . . . . . . oft: . T* " ", J s
d Applied to 2016 distributable amount . . . : T BN - 4 3 151,224
e Remaining amount distributed out of corpus 50,499| . . : - L e
§ Excess distributions carryover applied to 2016 0 & s > T L%
(If an amount appears in column (d), the same o . ; [ N e SO S 4 . KN
amount must be shown in column (a).) TR o o j%;;“ S . i <l N i
6 Enter the net total of each column as | . s a8 ‘ W O Moo 5 g%
indicated below: [ T T ' % 5 i?j N i 3
a Corpus. Add lines 3f, 4¢, and 4e. Subtract ne 5 RN R AR R L B L A
b Prior years’ undistributed income. Subtract | 1. L, O T Y R
ine 4b fromlne2b . . . . . . . RS R i, % W oL
¢ Enter the amount of prior years’ undistributed ”’Ei ! e L n ) \‘gé
income for which a notice of deficiency has ' A
been issued, or on which the section 4942(a) |
tax has been previously assessed .
d Subtract line 6¢c from line 6b. Taxable
amount—see Instructions .o
e Undistributed income for 2015. Subtract line
4a from line 2a. Taxable amount—see
instructions <.
f Undistributed income for 2016. Subtract Ilnes
4d and 5 from line 1. This amount must be
distributed in 2017 . .o
7 Amounts treated as distnibutions out of corpus '
to satisfy requirements imposed by section
170(b)}(1)(F) or 4942(g)@3) (Election may be
required—see instructions) . . . . 0
8 Excess distributions carryover from 2011 not
applied on line 5 or line 7 (see mstructions) . 380,140
9 Excess distributions carryover to 2017. :
Subtract ines 7 and 8 from line 6a . . 330,948 i
10 Analysis of line 9: ;
a Excessfrom2012 . . . . 86,303 f
b Excessfrom2013 . . . . 94,238
¢ Excess from2014 . . . 60,303 :
d Excessfrom2015 . . . 39,605 i
e Excessfrom2016 . . . . 50,499 }

Form 990-PF (2016)



Form 990-PF (2016) Page 10
[ZXEQT  Private Operating Foundations (see Instructions and Part VII-A, question 9)

1a

b
2a

If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling s effective for 2016, enter the date of the ruling . L. » N/A

Check box to indicate whether the foundation 1s a private operating foundation described in section [[] 4942()(3) or [] 4942(j)(5)
Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum (@) 2016 () 2015 {c) 2014 (d) 2013 (e) Total

investment return from Part X for
each year listed

85% of Iine 2a .o

Qualifying distributions from Part Xil,
hine 4 for each year listed

Amounts included in hne 2¢ not used directly
for active conduct of exempt activities .

Qualfying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon

“Assets” aiternative test—enter:

(1) Value of all assets

(2) value of assets qualifying under

section 4942())(3)(B)(1)

“Endowment” alternative test—enter %/
of minimum investment return shown In
Part X, line 6 for each year listed .

“Support” alternative test—enter

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942()(3)(B)in)

(3) Largest amount of support from

an exempt organization

(4) Gross Investment income .

Part XV Supplementary Inforrﬁation {Complete this part only if the foundation had $5,000 or more in assets at

any time during the year— see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contnbuted more than $5,000). (See section 507(d)(2).)
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [ if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed-
Kathy L Nusslock, Davis & Kuelthay, S.C., 111 East Kilbourn Avenue, Suite 1400, Milwaukee, WI 53202-6677; 414-225-1447
b The form in which applications should be submitted and information and matenals they should include:
No format required.
¢ Any submission deadlines:
October 31st of each year.
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:

Only 501(c)(3) organizations primarily in the greater Milwaukee, Wisconsin area.

Form 990-PF (2016)




Form 990-PF (2016)

Page 11

P8 Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

] if recipient 1s an individuat,
Recipient show any relationship to Fotu r:datu?n Purpose of grant or Amount
N any foundation manager status o contribution

Name and address (home or business) or substantial contnbutor | Feciptent

a Paid durning the year
See attached schedule.

Total .o »  3a 150,700
b Approved for future payment

Total » 3b 0

Form 990-PF (2016)




Form 990-PF (2016)

m Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

QbW

-
- O WoO~N®

-t

12
13

Page 12

Program service revenue.

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

{b)

Amount

(c)

Exclusion code

(d)

Amount

(e)
Related or exempt
function Income
(See nstructions.)

—o0oQ0OOowO

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash lnvestments
Dividends and interest from securities

Net rental income or (loss) from real estate.

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income .

Gain or (loss) from sales of assets other than lnventory
Net income or (loss) from special events

Gross profit or {loss) from sales of inventory

Other revenue: a capital gain distributions

35,580

),é;,%%;;z B

At

£

14

(15,175)

14

10,474

b

[

d

e

Subtotal Add columns (b), (d), and (e)
Total. Add ine 12, columns (b), (d), and ()

ézg.;i

30,879

(See worksheet in line 13 instructions to venfy calculatlons )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

13

30,879

Explain below how each activity
v

for which income is reported in column () of Part XVI-A contnbuted importantly to the
accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). {(See instructions )

Form 990-PF (2016)




Sorm 990-PF (2016)

Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1

Did the organization directly or indirectly engage in any of the following with any other organization descrnbed
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharntable exempt organization .
(2) Purchases of assets from a nonchantable exempt organization .
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees .
(6) Performance of services or membersh|p or fundralsmg sohcntatlons
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

d If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a)

Line no | (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 O Yes No
b If “Yes,” complete the following schedule.
(a) Name of organization {b) Type of organization (¢) Descrniption of relationship

Under pgnalties of perjury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,

H corregt, Il jnformation of which preparer has any knowledge

SIQn prep May the IRS discuss this return
- . with the preparer shown below

HeXe Vice President (see nstructions)? [ Yes [JNo

Title
: : PTIN

Pai d Pnnt/f ype preparg(r S name Preparer's signature Date Check D p

Prep rer self-employed

Us on|y Firm's name » Firm's EIN »

Firm's address » Phone no

Form 990-PF (2016)




Form 990-PF, Page 1, Part |
Line 4 — Dividends and interest

Fidelity Investments

Johnson Bank

PNC Institutional Asset Management
Prairie Financial Group

Provident Trust Company

Form 990-PF, Page 1, Part 1

Line 11 - Other income (capital gains distributions)

Baird Core Plus Bond Fund-IS

Brown Cap Mgmt Sm Comp-Inst
Dodge & Cox Stock Fund

Goldman Sachs Global Income Fund-IN
Harbor Capital Apprecia-Inst
Metropolitan West T/R Bond-I

MFS Value Fund-1

Principal Midcap Fund-Ins

T Rowe Pr Growth Stock-I

Baird Aggregate Bond Fund Fd 72
Deutsche X-Trackers MSCI Eur ETF
Delaware Value Fund Class-I

Dodge & Cox Income Fund

T Rowe Price Growth Stock Fund

T Rowe Price Real Estate Fund Fd 122
Templeton Instl Fds Inc Foreign Equity Ser
Vanguard Totl Bd Mkt Idx-Adm

Baird Core Plus Bond Fund-Instl Class #71
Baron Real Estate |

Fidelity 500 Index Inst

Fidelity 500 Index Premium

Goldman Sachs Small Cap Value Inst
Harbor Capital Appreciation

MFS Value Fund #893 Class [

T Rowe Price Growth Stock Fund

T Rowe Price Mid-Cap Growth Fund
Vanguard Equity Income Adm
Vanguard Selected Value Fund #934

40
12,046
7,943
4,178
11,373

AR A 2 B R

35,580

13
751
2,245

2,013
51
879
370
836
20
317
254
49
1,167
23
107

22
186

11
107
450
128
163
117

80
102

A R R R R R i R R R R I I A R B R B R A L A AR

10,474



Form 990-PF, Page 1, Part1
Line 16a — Legal fees

Name of Provider: Davis & Kuelthau, S.C.
Type of Service Provided: Legal services
Amount Paid Per Books: $390

Net Investment Income: $97

Disbursements for Charitable Purposes: $293

Form 990-PF, Page 1, Part I
Line 16¢ — Other professional fees

Name of Provider: Davis & Kuelthau, S.C.

Type of Service Provided: Administrative services
Amount Paid Per Books: $183

Net Investment Income: $46

Disbursements for Charitable Purposes: $137

Name of Provider: PNC Bank

Type of Service Provided: Investment advisor
Amount Paid Per Books: $3,406

Net Investment Income: $2,554
Disbursements for Charitable Purposes: $852

Name of Provider: Provident Trust Company
Type of Service Provided: Investment advisor
Amount Paid Per Books: $6,110

Net Investment Income: $4,582

Disbursements for Charitable Purposes: $1,528

Name of Provider: Johnson Bank

Type of Service Provided: Investment advisor
Amount Paid Per Books: $6,427

Net Investment Income: $4,820

Disbursements for Charitable Purposes: $1,607

Name of Provider: Prairie Financial Group
Type of Service Provided: Investment advisor
Amount Paid Per Books: $2,983

Net Investment Income: $2,237
Disbursements for Charitable Purposes: $746




Form 990-PF, Page 1, Part 1
Line 18 - Taxes

Foreign taxes paid on:
MES Intl Value-I
MEFS Intl Value-I
Oakmark International Fd-I
DB X-Trackers MSCI Japan Hdg Etf
Deutsche X-Trackers MSCI Eur ETF
Deutsche X-Trackers MSCI Eur ETF
Harding Loevner Emerging Markets Portfolio
Mainstay Epoch Global Equity Yield Fund Cla
Oppenheimer International Growth Fund Class
Templeton Global Bond Fund Ad Fund
Templeton Instl Fds Inc Foreign Equity Ser
Templeton Instl Fds Inc Foreign Equity Ser
Fidelity Advisor Intl Discovery Fund #14
Oppenheimer Developing Markets Y
Vanguard Developed Markets Index Adm
Vanguard Developed Markets Index Adm
Accenture PLC
Accenture PLC

Excise taxes paid

Form 990-PF, Page 1, Part |
Line 23 - Other expenses

Wisconsin Department of Financial Institutions
(annual report filing for 2016)

Fidelity Investments (checkbook fee)

Gillett Publishing LLC (2015 & 2016 accounting software
licensing fees)

Form 990-PF, Page 2, Part II
Line 7 - Other notes and loans receivable

Loan to Milwaukee Immediate Care Corporation
dated May 19, 2009 (a 501(c)(3) public charity)

L L e R R R R AR IR IR R - B - N NI R R B SR s R e

&

©A

110
121

5,945

6,479

1,300

1,313

Book Value

§ 15,000

End of Year

Fair Market
Value

$ 15,000



Form 990-PF, Page 2, Part 11
Line 10(b) - Investments - corporate stock

Alphabet Inc. Cap Stk CI A

Alphabet Inc. Cap Stk CI C

DB X-Trackers MSCI Japan Hdg Etf

Delaware Value Fund Class-I

Deutsche X-Trackers MSCI Eur Etf

Harding Loevner Emerging Markets Portfolio Fund
Mainstay Epoch Global Equity Yield Fund Class I
Oppenheimer International Growth Fund Class-Y
Principal Mid Cap Fund Class Ins

T Rowe Price Growth Stock Fund #40

T Rowe Price Real Estate Fund #122

Templeton Institutional Funds International #454
Wisdomtree Large Cap Dividend Fd Etf
Accenture PLC

AFLAC Inc.

Alphabet Inc. Cl A

Alphabet Inc. CI C

Cognizant Tech Solutions Cl A

CVS Health Corp.

Fastenal Company

Home Depot Inc.

Nike Inc. CI B

Paypal Hldgs Inc.

PNC Financial Services

Price T Rowe Group Inc.

Schwab Charles Corp-New

Southwest Airlines Co.

TJX Companies Inc.

UnitedHealth Group Inc.

Visa Inc. Class A

Brown Cap Mgmt Sm Comp-Inst

Dodge & Cox Stock Fund #145

Harbor Cap Appreciation Fund-Inst

MES Intl Value-I

MFS Value Fund-I

Oakmark International Fd-I

Principal Midcap Fund-Inc

T Rowe PR Growth Stock-I

Vanguard M/C Val Indx-Adm.

CEAR- AR B AR AR AR AR cBR A AR A - I = B = i i o B i = B < = R R S A AR - - IR = - R = R S I < R < S A IR R s

End of Year

Book Value Fair Market Value
95,446 $ 396,225
95,081 $ 386,682
3,824 § 3,461
64,059 $ 69,420
7,642 $ 7,205
3,832 § 4,119
15,239 § 14,538
11,494 $ 10,770
19,161 $ 18,917
59,201 $ 54,522
7,664 $ 7,966
11,494 § 10,729
22,964 $ 25,248
27,326 $ 48,023
94,812 $ 103,217
19,698 $ 40,415
19,368 § 39,363
50,810 $ 74,520
30,413 $ 24,462
14,129 $ 16,443
29,568 $ 42,906
14,286 $ 12,199
14,530 $ 18,156
30,400 $ 52,632
33,669 $ 32,362
22,680 $ 30,787
21,514 $ 46,850
32,926 $ 45,078
23,379 § 51,213
49,178 $ 73,339
14,710 $ 13,715
46,461 $ 48,393
35,092 § 32,697
25,000 $ 23,144
51,613 §$ 52,111
40,172 $ 37,318
17,897 § 17,732
40,560 $ 39,055
23,620 $ 25,883




End of Year

Book Value Fair Market Value
Vanguard S/C Value Index-Adm. $ 16,756 $ 19,505
Vanguard 500 Index Fund-Adm. $ 72,624 $ 81,821
Vanguard Mid Cap Index-Adm. $ 27,999 $ 31,159
Baron Real Estate | $ 6,565 $ 5,850
Dreyfus Natural Resources Fund I $ 4,554 §% 5,596
Fidelity Advisor Intl Discovery Fund #1402 $ 7,861 § 7,719
Fidelity 500 Index Inst $ 35,117 % 38,649
Goldman Sachs Small Cap Value Inst. $ 3,378 § 3,687
Harbor Capital Appreciation h) 7,691 $ 7,311
MFS Value Fund #893 Class I $ 6,989 $ 7,595
Oppenheimer Developing Markets Y $ 6,387 $ 5,804
T Rowe Price Growth Stock Fund $ 7,676 $ 7,594
T Rowe Price Mid-Cap Growth Fund $ 3,458 §$ 3,706
Vanguard Mid Cap Index Admiral Shs $ 8,610 $ 9,522
Vanguard Selected Value Fund #934 $ 3244 $ 3,673
Vanguard Equity Income Adm $ 7,113  § 7,727
Vanguard Small Cap Index-Adm $ 7,892 §$ 9,505
Vanguard Developed Markets Index Adm $ 13,093 § 13,531
McVean Trading & Investments, Inc. $ 166,909 $ 166,909
$ 1,654,829 $ 2,488,678

Line 10(c) - Investments - corporate bonds

End of Year

Book Value Fair Market Value
Baird Aggregate Bond Fund #72 $ 29,490 $ 29,518
Dodge & Cox Income Fund Fd #147 $ 31,039 §$ 31,121
Metropolitan West Unconstrained Bond Fd-Cl [ #0518 $ 13,407 $ 13,475
T Rowe Price Institutional Floating Rate Fund #430 $ 14,000 $ 14,154
Templeton Global Bond Fund Ad Fund #616 $ 13,832 §$ 13,748
Vanguard Total Bd Mkt Indx #584 $ 24,899 §$ 24,760
Baird Core Plus Bond Fund-Is $ 50,000 $ 48,082
BlackRock Strat Inc Opp-Inst $ 20,000 $ 20,000
Dodge & Cox Income Fund #147 $ 40,000 §$ 39,941
Goldman Sachs Global Income Fund-In $ 15,000 $ 15,050
Metropolitan West T/R Bond-I $ 35,516 $ 34,476
T Rowe Price High Yield-Inv. $ 16,299 $ 15,709
Baird Core Plus Bond Fd-Instl. Class #71 $ 27,508 §$ 27,305
Pioneer Strategic Income K $ 26,477 $ 27,431
$ 357,467 $ 354,770



Form 990-PF, Page 2, Part III
Line 3 — Other increases not included in line 2

All of the following itemizations reflect changes from the Foundation’s cash reporting to
the Forms 1099 tax reporting.

QOakmark International Fd-I

(foreign tax not included in acctg. income) § 94
MFS Intl Value-I

(foreign tax not included in acctg. income) 40
Goldman Sachs Gl;obal Income Fund-IN

(plus $5.87 on 1099 not included in acctg. income) 6
BlackRock Strat Inc Opp-Inst

(plus $29.78 recorded in 2017) 30
MEFS Value Fund-I

(plus $15.67 recorded in 2017) 16
Metropolitan West Unconstrained Bond Fund C

(less $25.61 in 2015 plus $30.03 recorded in 2017) 4

T Rowe Price Institutional Floating Rate Fund #430
(plus $49.21 in long term capital gain plus $52.21

recorded in 2017) 101
PNC Allegiant Govt. Money Market Fund #509

(plus $2.22 from dividends plus $2.73 in 2017) 5
DB X-Trackers MSCI Japan Hdg Etf

(foreign tax not included in acctg. income) 7
Deutsche X-Trackers MSCI Eur Etf

(foreign tax not included in acctg. income) 12
Harding Loevner Emerging Markets Portfolio

(foreign tax not included in acctg. income) 7
Mainstay Epoch Global Equity Yield Fund CLA

(foreign tax not included in acctg. income) 33
Oppenheimer International Growth Fund Class

(foreign tax not included in acctg. income) 19
Templeton Instl Fds Inc Foreign Equity Ser

(foreign tax not included in acctg. income) 25
Templeton Global Bond Fund Ad Fund

(foreign tax not included in acctg. income) 20

Principal Mid Cap Fund Class Ins
(short term capital gain distribution shown

as long term on statement) 394
T Rowe Price Real Estate Fund Fd 122
(long term capital gain recorded as dividend) 23

Dodge & Cox Income Fund #147
(long term capital gain recorded as dividend) 49



MFS Value Fund 893 Class |
($2.29 of dividend added to long term capital

gain on acctg.) $ 3
Oppenheimer Developing Markets Y

(foreign tax not included in acctg. income) 11
Fidelity Advisor Intl Discovery Fund

(foreign tax not included in acctg. income) 12
Vanguard Developed Markets Index Adm.

(foreign tax not included in acctg. income) 22
Pioneer Strategic Income K

(received in 2016 but recorded in 2017) 87
Waukesha State Bank

(less $0.96 in 2015 plus $2.02 in 2017) 1
Miscellaneous adjustments and rounding 73
TOTAL INCREASES $ 1,094

No Decreases.
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