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Form 990-PF .

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No 1545-0052

For calendar year 2016 or tax year beginning

, 2016, and ending

Open to Public Inspection

2016

, 20

Name of foundation

WILL FAMILY FOUNDATION INC

A Employer identification number

39-1950401

202 § & Ay O3NNVOS

Number and street (or P O box number if mail is not delivered to street address)

W6363 WALNUT ROAD

Room/suite

B Telephone number (see instructions)

920-262-0590

City or town, state or province, country, and ZIP or foreign postal code

WATERTOWN Wi 53098

G Check all that apply:

Inttial return
J Final return
[ Address change

[ Initial retum of a former public charity| o
[0 Amended return
(7] Name change

H Check type of organization:
[ Section 4947(a)(1) nonexempt charitable trust

Section 501(c)(3) exempt private foundation
[ Other taxable private foundation

"1 Far market value of all assets at
end of year (from Part Il, col (c),

(O Othner (specify)

J  Accounting method: Cash [ Accrual |

1. Foreign organizations, check here

C If exemption application is pending, check here» D

>

2. Foreign organizations meeting the 85% test,

check here and attach computation »
E If private foundation status was terminated under
section 507(b)(1)(A), check here »[]

If the foundation i1s in a 60-month termination
under section 507(b)(1)(B), check here »[]

) line 16)» $ 119115.] (Part I, column (d) must be on cash basis )
- Rl Analysis of Revenue and Expenses (The total of {d) Disbursements
- amourgts in golun;s ), (), and (d) mpay not ne(z:Zssarlly equal (ae)x%%‘:xes';iepz:d (b) Nel:1 gg/:‘setment (c) Agg::rtrzleg net fo; 3:1;;2:2'8
the amounts n column (a) (see nstructions) ) books (cash basis only)
1 Contributions, gifts, grants, etc., received (attach schedule) TTENRET T . Rl
2 Check ™[] fthe foundation 1s not required to attach Sch. B | . ¢ 'h L iFY 1L TH BE
3 Interest on savings and temporary cash investments o aed
4 Dividends and interest from secunties 2553 £ P E
5a Grossrents . . L. L
b Net rental income or (loss) S N T R g
@ | 6a Netgan or (oss) from sale of assets not on line 10 12170 |7 5 aS b ESTMT |
€| b Gross sales price for all assets on line 6 256413, Fg 0 TRl & 2
3| 7 Capital gain net income (from Part IV, line 2) e p By
£ | 8 Netshort-term capital gan AR b s
9 Income modifications 5y B 4
10a Gross sales less returns and allowances s Tyl . .
b Less' Cost of goods sold S TR N
¢ Gross profit or (loss) (attach schedule) e s
11 Other income (attach schedule) A5
12 Total. Add lines 1 through 11 14723.3 0 L
o | 18  Compensation of officers, directors, trustees etc.
3 14  Other employee salanes and wages
5115  Pension plans, employee benefits .
2| 16a Legal fees (attach schedule) 0. | RECEIVHD
":': b Accounting fees (attach schedule) 0. O
.3 ¢ Other professional fees (attach schedule) S 7"7 3 3156. ol P 2
®117 Interest . S| WAY T8 g h
B |18  Taxes (attach schedule) (see mstructlons) R _ e
E 19  Depreciation (attach schedule) and depletion . At z.aﬂ__;\‘r‘n‘ a3 !
6 {20 Occupancy ~|- )
g 21 Travel, conferences, and meetmgs
% 22  Printing and publications .
m| 23 Other expenses {(attach schedule) . 0.
-5 24 Total operating and administrative expenses.
g Add lines 13 through 23 . . L. 3156,
8- 25 Contnbutions, gifts, grants paid Sng 6500 6500.
26 Total expenses and dishursements. Add lines 24 and 25 9656. 6500.
27  Subtract line 26 from line 12- i :
a Excess of revenue over expenses and disbursements 5067 i
b Netinvestment income (if negative, enter -0-) 0.
c__Adjusted net income (if negative, enter -0-) 5067

For Paperwork Reduction Act Notice, see instructions.

Cat No 11289X

S

Form 990-PF (2016)
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Form 990-PF (2016) Page 2
h n mn| Beginning of year B End of year
Balance Sheets :ﬁ:j:e::;rﬁ‘gfsff*y”:;?;zuis'”om;ngzf:sgfm":tg:&) (g) Boof VaIZe (b) Book Value {c) Farr Market Value
1 Cash—non-interest-bearing . 0 240 240.
2  Savings and temporary cash investments .
3 Accounts receivable® i :“ TELF SN .
Less. allowance for doubtful accounts®»
4 Pledgesreceivable® | S L EIEE YR e
Less: allowance for doubtful accounts »
5 Grants receivabie .
6 Receivables due from oﬁ‘lcers dlrectors trustees and other
disquahfied persons (attach schedule) {see instructions)
7  Othernotes and loans receivable (attach schedule)» R B T
Less: allowance for doubtful accounts »_
& | 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges
< | 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) .
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buldings, and equipment. basis®» | ENNRT L e T s - o
Less. accumulated depreciation (attach schedule) >
12 Investments—mortgage loans . oL -
13 Investments—other (attach schedule) 5’ 7Y l] 4 . 113847. 118674. 119115
14 Land, buldings, and equipment: basis» ) B RS [ IR TR
Less. accumnulated depreciation (attach schedule) P
15 Other assets (describe®» )
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item l) 113847 118914.
17 Accounts payable and accrued expenses
o« | 18  Grants payable .
2119  Deferred revenue
5 20 Loans from officers, directors, trustees and other dlsqualrfled persons
g 21  Mortgages and other notes payable (attach schedule)
22 QOther habilities (describe P )
23 Total liabilities (add lines 17 through 22) A 0. 0.
@ Foundations that follow SFAS 117, check here . » ]
8 and complete lines 24 through 26 and lines 30 and 31.
5 24  Unrestricted .
W™ |25 Temporarily restricted
g 26 Permanently restnicted
§ Foundations that do not follow SFAS 117, check here > [:l
) and complete lines 27 through 31. 2
) 27 Capital stock, trust principal, or current funds . 0 0.|%
-03 28 Paid-in or capital surplus, or land, bldg., and equipment fund 0. 0
3 29 Retained earnings, accumulated income, endowment, or other funds 113847 118914 m&f"
f 30 Total net assets or fund balances (see instructions) 113847. 118914
é‘ 31 Total liabilities and net assets/fund balances (see
instructions) . . 113847 118914.
Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part Il, column (a}, ine 30 (must agree with
end-of-year figure reported on prior year's return) 1 113847
2 Enter amount from Part |, line 27a . 2 5067
3 Other increases not included in line 2 (ltemlze) | S 3 0
4 Addimnes1,2,and3. 4 0
5 Decreases not Included in line 2 (|tem1ze) > ______________ __ e 5 0
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part ll, column (b}, line 30 6 118914

Form 990-PF (2016)




Form 990-PF (2016) Page 3
%138\ Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired | (¢) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) B:E‘éﬁ;ﬁgﬁ (mo, day, yr) (mo, day, yr)
1a_SEE ATTACHED P VARIOUS VARIOUS
b
c
d
e
(f)} Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
{e) Gross sales price {or allowable)} plus expense of sale (e) plus (f) minus (g)
a 256413. 244287 12170.
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col () gain minus
(i) Adjusted basis (k) Excess of col () col. (k), but not less than -0-} or
) FMV as of 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h))
a
b
c
d
e
. . If gain, also enter in Part |, line 7 }
2 Capital gain net income or (net capital loss) [ If (loss), enter -0- n Part |, fine 7 2 o
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c) (see instructions). If (Ioss), enter -0- |n}
Parti, ine 8 3 N/A
Y Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation habie for the section 4942 tax on the distributable amount of any year in the base period? {1 Yes [] No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.
Base ooy {b) ) oistribe)
Calendar y e:rs?o??;fygaeratrnsegmmng n) Adjusted qualifying distributions Net value of nonchantable-use assets (col (é)sg:alété%"b'ftc'& @
2015 6500. 121121. 0536653
2014 7000 125378. 0558312
2013 6000. 120742. 0496927
2012 6000. 115058. 0521476
2011 6000 114767 0522798
2  Total of ine 1, column (d) 2 2636166
3 Average distribution ratio for the 5-year base penod dwlde the total on I|ne 2 by 5 or by the
number of years the foundation has been in existence If less than 5 years . 3 05272332
4  Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 4 116007.
5  Multiply line 4 by line 3 5 6116
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 0
.7 Addlines5and6 7 6116.
8 Enter qualfying distributions from Part XII, line 4 . 8 6500.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, Ilne 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2016)



Form 990-PF (2016)

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here » [] and enter “N/A” on line 1. Tl et B J%‘ i
Date of ruling or determination letter (attach copy of letter if necessary—see instructions) %ﬁg LA L P
b Domestic foundations that meet the sectlon—21940(e) requirements in Part V, check 1 0
here » [] and enter 1% of Part |, ine 27b . RO L %
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of J | ik ﬁ.§ e e
Part |, line 12, col. (b).
2  Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) | 2 0.
3 Addlines1and2 3 0.
4  Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter 0 -) | 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 0
6  Credits/Payments’ ik R B
a 2016 estimated tax payments and 2015 overpayment credited to 2016 | 6a i i : 2 ;
b Exempt foreign organizations —tax withheld at source . . 6b i ; N %
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c ifg,g;, D
d Backup withholding erroneously withheld . . . . . . . |[e6d W e
7  Total credits and payments. Add lines 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax. Check here O |f Form 2220 IS attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed . > {9 0
10  Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . » | 10
11 Enter the amount of line 10 to be. Credited to 2017 estimated tax » | Refunded » | 11
Statements Regarding Activities
1a Durnng the tax year, did the foundation attempt to influence any national, state, or local Ieglslation ordidit | ¥ [Yes| No
participate or intervene 1n any political campaign? . 1a v
b Dd it spend more than $100 during the year (e|ther d|rectly or |nd|rectly) for polltlcal purposes (see
Instructions for the definition)? . .
If the answer i1s “Yes” to 1a or 1b, attach a detalled descnpt/on of the activities and copies of any maternals
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? .
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durlng the year
(1) On the foundation. > $ (2) On foundation managers. » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes,” attach a detailed description of the activities !
3  Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of |
Incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes .
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If “Yes,” has it filed a tax return on Form 990-T for this year? . . . . N / A
5 Was there a hquidation, termination, dissolution, or substantial contractlon dunng the year’7 .
If “Yes,” attach the statement required by General Instruction T,
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
* By language in the governing instrument, or
¢ By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?
7  Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part li, col. (c) and Part XV
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) »
WISCONSIN
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
{or designate) of each state as required by General Instruction G? If “No,” attach explanation .
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or |#- | .|
4942())(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XiV)? If “Yes,”
complete Part XIV . 9 | v
10  Did any persons become substantral contnbutors dunng the tax year? If “Yes attach a schedule hst/ng thelr
names and addresses . 10 v

Form 990-PF (2016)
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Form 990-PF (2016)

11

12

13

14

15

16

1a

Page5
Statements Regarding Activities (continueg)
Yes | No
At any ttme during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 v
Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquallfled
person had advisory privileges? If “Yes,” attach statement (see instructions) . .o . 12 v
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | v
Website address B NI
The books are in care of » DOUGLASWILL . Telephone no. » 920-262-0590
Located at D> W6363 WALNUT ROAD, WATERTOWN, Wi 53088 ZP+4 » 5308
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in ieu of Form 1041 —Check here. » [
and enter the amount of tax-exempt interest received or accrued durning theyear . . . . > ] 15 ]
At any time during calendar year 2016, did the foundation have an interest in or a signature or other authorty Yes | No
over a bank, securities, or other financial account in a foreign country?. .o . 16 v
See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes enter the name of [+ g
the foreign country » Yoo b
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. % | Yes| No
During the year did the foundation (either directly or indirectly) E ;%%\"‘ G
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [Yes No | % [= g : @ -
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . .. . - -« +« [OYes No
(3) Furnish goods, services, or facmtles to (or accept them from) a dlsquallfled person? . . []Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . [Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? e . . e e [JYes [/]No

(6) Agree to pay money or property to a government official? (Exceptlon Check “No” If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) . . . .« . . [Yes [/INo

b If any answer I1s “Yes” to 1a(1)—{6), did any of the acts fail to qualify under the exceptions described in Regul
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? /\7/%‘
Organizations relying on a current notice regarding disaster assistance check here .o Sl
c Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that - f
were not corrected before the first day of the tax year beginning in 20167 .o v
2 Taxes on failure to distnibute income (section 4942) (does not apply for years the foundat|on was a prlvate DR
operating foundation defined in section 4942()(3) or 4942(j)(5)): s o {
a At the end of tax year 2016, did the foundation have any undistributed income (ines 6d and I I N
6e, Part Xit) for tax year(s) beginning before 20167 e . [Yes [ONo o,
If “Yes,” st the years» 20 , 20 , 20 ;20 & b
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a i
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applymg section 4942( to |
all years listed, answer “No” and attach statement—see instructions.) . . /\)/EA 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here.
> 20 , 20 , 20 , 20
3a Did the foundation hold more than a 2% direct or indirect interest In any business enterprise
at any ttme duning theyear? . . . . . . . . . . . . . . . . . . . . OYes [ONo
b If “Yes,” did 1t have excess business holdings in 2016 as a result of (1) any purchase by the foundation or I
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period {(or longer penod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determing if the !
foundation had excess business holdings in 2016.) e e 3b -
4a Did the foundation invest duning the year any amount in a manner that would jeopardize its charnitable purposes? | 4a v
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its |
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginningin2016? | 4p | | v

Form 990-PF (2016)



Form 990-PF (2016)
Part Vii-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a

6a

b

7a
b

XX information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

During the year did the foundation pay or incur any amount to.

(1) Camry on propaganda, or otherwise attempt to infiuence legisiation {section 4945(e))?

(2) Influence the outcome of any specific public election {see section 4955); or to carry on,
directly or indirectly, any voter registration drive? e e

(3) Provide a grant to an individual for travel, study, or other similar purposes? .

(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 4945(d)(4)(A)? (see instructions) .

(5) Provide for any purpose other than religious, charitable, SC|ent|f|c Ilterary. or educational
purposes, or for the prevention of cruelty to children or animals? [JYes [INo

If any answer is “Yes” to 5a(1}+5), did any of the transacttons fail to qualify under the exceptions descnbed In
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here
If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
’7 [Oyes [INo

[ ¥es No

O Yes
dYes

“1No
[¥] No

CJYes No

because it maintained expenditure responsibility for the grant?

If “Yes,” attach the statement required by Reguilations section 53. 4945—5(d)

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?

.. . .. .. CIYes No
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
if “Yes” to 6b, file Form 8870.

At any time during the tax year, was the foundation a party to a prohibited tax shelter transactton?  [] Yes No
If “Yes,” did the foundation receive any proceeds or have any net income attnbutable to the transaction?

|

pp—

o R G L
s R e

e Fi ke

! |/

and Contractors

1

List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{c) Compensation
{If not paid,
enter -0-)

(b} Title, and average (d) Contnibutions to
hours per week employee benefit plans
devoted to position and deferred compensation

{a) Name and address

(e) Expense accaount,
other allowances

DIANE FALKENTHAL, PO BOX 472

HUSTISFORD, WI 53034 PRESIDENT 0 0. 0
LISA FITZGERALD, N4692 MAPLE RD

JUNEAU, WI 53039 VP/SECRETARY 1] 0. 0.
CARRIE WILL, W6363 WALNUT RD

WATERTOWN, WI 53098 TREASURER 0. 0 0

2 Compensation of five highest-paid employees {other than those included on line 1—see instructions). If none, enter

“NONE.”
d) Contributions to
(b) Title, and average { I benefit E t
(a) Name and address of each emplayee paid more than $50,000 dg/%:;% p:gr w«;etkon (c) Compensation pﬁ;}g %%ed eﬁfgg eld bﬁﬁ@?ﬁfﬁ:&’; '
positi compensation
NONe
Total number of other employees paid over $50,000 . . >

0
Form 990-PF (2016)
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Form 990-PF (2016)

Page 7

and Contractors (continued)

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services {see instructions). if none, enter “NONE.”

(a) Name and address of each person paid more than $50,000

{b) Type of service [{

¢} Compensation

Total number of others receiving over $50,000 for professional services . > 0.
E D C.Y Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of E
xpenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc
. 1 N/A N B e
2 i i . i
3 e
4 ) - i
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 ) . ) R,
2 B e i i e
All other program-related investments See instructions
3 - . i L
Total. Add lines 1 through 3 > 0.
Form 990-PF (2016)




Form 990-PF (2016)
Minimum Investment Return (Ail domestic foundations must complete this part. Foreign foundations,

Page 8

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc, f‘:;“’f
purposes: V %%
a Average monthly fair market value of securities 1a 117774
b Average of monthly cash balances . 1b
¢ Fair market value of all other assets (see lnstructlons) 1c
d Total (add lines 1a, b, and ¢) 1d 117774
e Reduction claimed for blockage or other factors reported on I|nes 1a and i;%%
1ic (attach detalled explanation). . . . e e e I 1e | o
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtractiine 2 from line 1d . . 3 117774
4 Cash deemed held for charitable actuvntles Enter 1‘/2% of I|ne 3 (for greater amount see
instructions) . 4 1767
5 Net value of noncharitable-use assets Subtract I|ne 4 from Ime 3 Enter here and onPartV, I|ne 4 5 116007.
M|n|mum investment return. Enter 5% of line 5 . e 6 5800
Distributable Amount (see instructions) (Sectlon 4942(1)(3) and (1)( ) private operating foundations
and certain foreign organizations check here» ] and do not complete this part.)
1 Minimum investment return from Part X, ine 6 . e e . . 5800
2a Tax on investment income for 2016 from Part Vi, ine 5 . . . 2a
b Income tax for 2016. (This does not include the tax from Part Vi) . . . 2b
¢ Add lines 2a and 2b 0
3 Distributable amount before adjustments Subtract line 2c from I|ne 1 5800.
4 Recoveries of amounts treated as qualifying distnibutions . 0.
5 Addines3and4 . . 5800.
6  Deduction from distnbutable amount (see mstructlons) . 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X,
line 1 7 5800
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charntable, etc., purposes:
a Expenses, contributions, gifts, etc —total from Part |, column (d), ine 26 . 1a 6500.
b Program-related investments—total from Part IX-B 1b 0
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out charltable etc
purposes . e e e - .. . . 2 0.
3 Amounts set aside for specific charitable projects that satisfy the: e
a Suitability test (prior IRS approval required) 3a 0.
b Cash distribution test (attach the required schedule) . 3b 0
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8 and Part XIII hne 41 4 6500.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) .. 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 6500.

Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2016)



Form 990-PF (2016}
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Page 9

Undistributed Income (see instructions)

Distributable amount for 2016 from Part Xi,
lne 7 . . .

Undistributed income, if any, as of the end of 2016
Enter amount for 2015 only .

Total for prior years: 20,20 ,20

(a)
Corpus

(b)
Years prior to 2015

(c)
2015

(d)
2016

5800.

Excess distributions carryover, if any, to 2016:

From 2011 .. 262.

From 2012 .o 247.

From2013 . . . . . . 0

From 2014 e e 731.

From 2015 .o 261

Total of ines 3a through e .
Qualifying distributions for 2016 from Part XII
ined » $

Applied to 2015, but not more than line 2a .
Applied to undistributed income of prior years
(Election required —see Instructions) .

Treated as distnbutions out of corpus (Election
required—see instructions)

Applied to 2016 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2016
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years' undistributed income Subtract
line 4b from line 2b

Enter the amount of prior years’ undistnibuted
income for which a notice of deficiency has
been Issued, or on which the section 4942(a)
tax has been previously assessed

Subtract llne 6¢ from line 6b. Taxable
amount—see Instructions

Undistributed income for 2015. Subtract line
4a from lne 2a. Taxable amount—see
instructions

Undistributed income for 2016. Subtract lines

4d and 5 from line 1 This amount must be
distnibuted in 2017 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see instructions) .

Excess distributions carryover from 2011 not
applied on line 5 or line 7 (see instructions) .
Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:

1501

TE )
g B E o

g g - .
o DN S

262.

1939.

Excess from 2012 .. 247
Excess from 2013 . 0.
Excess from 2014 . . 731.
Excess from 2015 . - 261.
Excess from 2016 . . . 700.

Form 990-PF (2016)




Form 990-PF (2016) Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)
1a If the foundation has received a ruling or determination letter that 1t 1s a private operating

foundation, and the ruling Is effective for 2016, enter the date of the ruling | N/A
b Check box to indicate whether the foundation is a private operating foundation described in section [ 4942())(3) or ] 4942()(5) *
2a Enter the lesser of the adjusted net Tax year Prior 3 years )
income from Part | or the minimum (a) 2016 ) 2015 1©) 2014 () 2013 {e) Total .

investment return from Part X for
each year listed

85% of line 2a

Qualifying distributions from Part XII,
line 4 for each year listed

d  Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

(-2

(1]

o

Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a “Assets” alternative test—enter:
(1) value of all assets
(2) Value of assets qualfying under
section 4942()(3)B)()

b “Endowment” alternative test—enter /3
of minimum nvestment return shown in
Part X, line 6 for each year listed .

¢ “Support” alternative test—enter:

(1) Total support other than gross
investment  income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt '
organlzatlons as provided In M
section 4942()(3X B)(m) lv

(3) Largest amount of support from ]

an exempt organization )

(4) Gross investment income i !
WSuppiementary Information (Complete this part only if the foundation had $5,000 or more in assets at V\
any time during the year—see instructions.) I?‘
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include.

(2]

Any submission deadlines:

[}

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors.

Form 990_-PF (2016)




Form 890-PF (2016)

Page 11

Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

H If recipient 1s an individual,
Rempxent show any relationship to Fotu r:datlcf)n Purpose of grant or A
: any foundation manager status o contnbution mount
Name and address (home or business) or substantial contributor | fecipient
a Pad dunng the year
STMT 5
Total . . » 3a 6500.
b Approved for future payment
NONE
Total > 3b 0

Form 990-PF (2016;



Form 990-PF (2016)

mAnalysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

b WwWN

ey
- OWoO~ND

b

12
13

Page 12

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c}

Exclusion code

{d

Amount

(e)
Related or exempt
function income
(See nstructions.)

0o Q0 UTo

g Fees and contracts from government agencies
Membership dues and assessments .
Interest on savings and temporary cash investments
Dividends and interest from securities .

Net rental income or (loss) from real estate

a Debt-financed property R

b Not debt-financed property e
Net rental tncome or (loss) from personal property
Other investment income e e
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue: a

14

2553.

« R

18

12170

b

c

d

e

Subtotal. Add columns (b), (d), and (e) .
Total. Add line 12, columns (b), (d), and (e)

G

14723.

(See worksheet in line 13 mstructions to verify calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

13

14723

Explain below how each activity for which income 1s reported In column (e) of Part XVI-A contnbuted importantly to the

v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )

Form 990-PF (2016)

R e e



Form 990-PF (2016} Page 13
Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 D the organization directly or indirectly engage in any of the following with any other organization described Yes| No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of: [
(1) Cash . . e - ce e e . 1a(1) v
(2) Other assets . e Ce e e e . . . 1a(2) v

b Other transactions: el
(1) Sales of assets to a noncharitable exempt organizaton . . . . . . . . . e e 1b(1) v
(2) Purchases of assets from a noncharitable exempt organizaton . . . . . . . . . . . 1b(2) v
(3) Rental of facilities, equipment, or other assets . . . Coa e e e 1b(3) v
(4) Reimbursement arrangements . . . . . e e e e e e e 1b(4) v
(5) Loans or loan guarantees . . e e e 1b(5) v
(6) Performance of services or membershlp or fundralsmg sohcntatlons e e Coe 1b(6) v

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . 1c v

d If the answer to any of the above Is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received.

(a) Line no | (b} Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? .+« .« . [ Yes No
b If “Yes,” complete the following schedule.
{a) Name of organization {b) Type of organization {c) Description of relationship
N/A

Under pengalties of perury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and bele, it is true,

Sl n cormect complete Declaration o arer (other than (axpayer) 1s baseg on all |n{ormat|on of which preparer has any knowledge
g May the IRS discuss this retum
Here| Y (_n010/4 vz s e S e
Signature of officer or trustee ' Title
. Print/Type preparer's name Preparer's signature Date PTIN
Paid nntlype prep parer's signat Check D if
Preparer self-employed
USe only Firm's name > Firm's EIN »
Firm's address » Phone no

Form 990-PF (2016)



WILL FAMILY FOUNDATION 1D#39-1950401

FORM 990-PF GAIN OR <LOSS> FROM SALE OF ASSETS STATEMENT #1

(A) MANNER DATE DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED SOLD
SEE ATTACHED PURCHASED VARIOUS  VARIOUS
SHORT TERM

(B) (C) (D) (E) (F)
GROSS  VALUEAT  EXPENSE GAIN OR
SALES PRICE TIME ACQ. OFSALE  DEPREC. LOSS
BAIRD ACCOUNT 495 535 0 0 (40)
W&R BROKERAGE 12,784 12,377 0 0 407
W&R MAP 126,783 124,534 0 0 2,249
(A) MANNER DATE DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED SOLD
SEE ATTACHED PURCHASED VARIOUS  VARIOUS
LONG TERM
(B) (C) (D) (E) (F)
GROSS  VALUEAT  EXPENSE GAIN OR
SALES PRICE TIMEACQ. OFSALE  DEPREC. LOSS
BAIRD ACCOUNT 10,363 11,284 0 0 (921)
W&R BROKERAGE 105,988 95,513 0 0 10,475
W&R MAP 0 0 0 0 0
CAPITAL GAINS DIVIDENDS FROM PART IV 0
TOTAL TO FORM 990-PF, PART I, LINE 6A 12,170

FORM 990-PF DIVIDENDS & INTEREST FROM SECURITIES STATEMENT #2

GROSS CAPITAL  COLUMN(A)

SOURCE AMOUNT GAINS DIST. AMOUNT

BAIRD FINANCIAL INVESTMENTS 1,303 1,303
W&R BROKERAGE 411 411
W&R MAP 839 839
TOTAL TO FORM 990-PF, PART I, LINE 4 2,553 0 2,553

STATEMENT (S) 1,2



WILL FAMILY FOUNDATION [D#39-1950401

FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT #3
(A) (B) (C) (D)
EXPENSES  NET INVEST-  ADJUSTED CHAR.

DESCRIPTION PER BOOKS MENT INCOME NETINCOME PURPOSES
BAIRD CONSULTING 573 0 0 0
W&R BROKERAGE 1,900 0 0 0
W&R MAP 683 0 0 6,500
TO FORM 990-PF, PG1,LN 16C 3,156 0 0 6,500
FORM 990-PF OTHER INVESTMENTS STATEMENT #4

BOOK FAIR MARKET

DESCRIPTION VALUE VALUE
BAIRD 118,674 119,115
TOTALTO FORM 990-PF, PART I, LINE 13 118,674 119,115

STATEMENT (S) 3,4



M

WILL FAMILY FOUNDATION 1D#39-1950401

HUSTISFORD, WI 53034

FORM 990-PF GRANTS AND CONTRIBUTIONS STATEMENT #5
PAID DURING THE YEAR
RECIPIENT
RECIPIENT NAME & ADDRESS STATUS PURPOSE OF GRANT AMOUNT
ST MATHEWS CATHOLIC CHURCH OTHER HELP SUPPORTTHEIR  $ 500.00
BUILDING FUND PUBLIC CHARITABLE PURPOSE
PO BOX 27 CHARITY
HORICON, WI 53032
‘PAVE OTHER HELP SUPPORT THEIR S 500.00
PO BOX 561 PUBLIC CHARITABLE PURPOSE
BEAVER DAM, WI 53916 CHARITY
SACRED HEART PARISH OTHER HELP SUPPORT THEIR S 500.00
PO BOX 27 PUBLIC CHARITABLE PURPOSE
HORICON, WI 53032 CHARITY
WATERTOWN FOOD PANTRY OTHER HELP SUPPORT THEIR  § 500.00
204 N 10TH STREET PUBLIC CHARITABLE PURPOSE
WATERTOWN, Wi 53094 CHARITY
SPECIAL OLYMPICS OTHER HELP SUPPORT THEIR  $ 500.00
PO BOX 173 PUBLIC CHARITABLE PURPOSE
BEAVER DAM, WI 53916 CHARITY
WILL FAMILY SCHOLARSHIP OTHER HELP SUPPORT THEIR S 1,000.00
HUSTISFORD HIGH SCHOOL PUBLIC CHARITABLE PURPOSE
PO BOX 326 CHARITY

STATEMENT 5



WILL FAMILY FOUNDATION ID#39-1950401

FORM 990-PF GRANTS AND CONTRIBUTIONS STATEMENT #5
PAID DURING THE YEAR
HUSTISFORD BOOSTER CLUB OTHER HELP SUPPORT THEIR  $ 1,000.00
C/O HUSTISFORD STATE BANK PUBLIC CHARITABLE PURPOSE
200 S LAKE STREET CHARITY
HUSTISFORD, Wi 53094
ST MICHEAL'S LUTHERAN CHURCH  OTHER HELP SUPPORT THEIR S 500.00
PO BOX 96 PUBLIC CHARITABLE PURPOSE
HUSTISFORD, Wi 53034 CHARITY
ST BERNARD'S CATHOLIC CHURCH  OTHER HELP SUPPORT THEIR S 1,000.00
114 S CHURCH STREET PUBLIC CHARITABLE PURPOSE
WATERTOWN, W1 53094 CHARITY
EDUCATIONAL FOUNDATION OF OTHER HELP SUPPORT THEIR S 500.00
WATERTOWN PUBLIC CHARITABLE PURPOSE
PO BOX 243 CHARITY
WATERTOWN, W1 53094
GRAND TOTAL S 6,500.00

STATEMENT 5



THIS FORM IS PROVIDED TO HELLP YOU BALANCE

YOUR STATEMENT
CHECKS/WITHDRAWALS OUTSTANDING- BEFORE YOU START
NOT CHARGED TO ACCOUNT PLEASE BE SURE YOU HAVE ENTERED IN YOUR REGISTER ALL
No. $ AUTOMATIC TRANSACTIONS SHOWN ON THE FRONT OF YOUR
7 ] STATEMENT.
; 01 $L #@0 C YOU SHOULD HAVE ADDED YOU SHOULD HAVE SUB-
S04 | OO0 (D IF ANY OCCURRED: TRACTED IF ANY OCCURRED:
1. Loan advances. 1. Automatic loan payments.
2. Credit memos. 2. Automatic savings transfers.
3. Other automatic deposits. 3. Service changes.
4. Interest paid. 4. Debit memos.
5. Other automatic deductions
and payments.

odmcesiow | 740, [8

ADD
DEPOSITS NOT SHOWN

ON THIS STATEMENT -~ @ -

(FANY) §

bre foumonmaon

TOTAL $ 1 7601 8 Ixonrh BANK

SUBTRACT O AceT

CHECKSWITHDRAWALS ¢ [ gw 00 {490~

OUTSTANDING

AL
BALANCE  § 9?40 '8 /%/3'//6

SHOULD AGREE WITH YOUR REGISTER

TOTAL | § (IF ANY) SHOWN ON THIS STATEMENT.

J \ W 0 BALANCE AFTER DEDUCTING SERVICE CHARGE \‘\
J

Please examine immediately and report if Incorrect. If no reply Is recelved within 30 days the account will be considered correct.

IN CASE OF ERRORS OR QUESTIONS ABOUT YOUR ELECTRONIC TRANSFERS

Telephone or wnte us at the telephone number or address located on the front of this statement as soon as you can, It you think your statement is wrong or if you need
more information about a transfer on the statement or receipt We must hear from you no later than 60 days aiter we sent you the FIRST statement on which the error or
problem appeared
(1} Tell us your name and account number (if any).
(2) Descnbe the error of the transfer you are unsure about, and explain as clearly as you can why you believe there is an error or why you need more information.
{3) Tell us the dollar amaunt of the suspected error.
Wae will investigate your complaint and will correct any error promptly. it we take more than 10 business days to do this, we will recredit your account for the amount
you think is In error, so that you will have use of the money dunng the time it takes us to complete our investigation.

YOUR PERSONAL RESERVE ACCOUNT SUMMARY OF RIGHTS IS OUTLINED BELOW

Thus 1s a summary of your rights; a full statemant of your rights and aur responsibilities under the Federal Fair Credit Billing Act will be sent to you both upon request
and tn response to a billing error notice.

Your Personal Reserve Account is operated in conjunction with your Demand Deposit Account. Any charges for your checking account will be made to the Demand
Deposit Account and they will be the same charges as are made for Damand Deposit Accounts not operated in conjunction with Personal Reserve Accounts. The
follawing information thus applies only to loans made to you under your Personal Reserve Account line of credit.

IN CASE OF ERRORS OR QUESTIONS ABOUT YOUR PERSONAL RESERVE ACCOUNT

It you think there 1s an error on your statement, wnte to us at: Ixomia Bank, PO Box 110, ixonia, Wl 53036 or you may also email us at csr@ixoniabank com.
In yaur letter, give us the following information.

(1) Your name and account numbar.

(2) The dollar amount of the suspected error.

(3) 1f you think there is an error on your account, describe what you believe is wrong and why you beligve it is a mistake.
You rmust contact us within 60 days after the error appeared on your statement. You must notify us of any potential errars In writing (or electronically). You may call us, but
it you do we are not required to investigate any potential errors and you may have to pay the amount in question. While we investigate whether or not there has baen an
ervor, the following are true: 1) we cannot try to collect the amount in question, or report you as detinquent on that amount. 2) the charge In question may remain on your
staterent. and we may continue to charge you interest on that amount. But if we determine that we made a mistake, you will not have to pay the amount in question or
any interest or other fees related to that amount. 3) while you do not have to pay the amount in question, you are responsible for the remalinder of your balance. 4) we can
apply any unpaid amount against your credit limit.
Woe figure the interast charge on your account by applying the periodic rate to the “daily balance® of your account for each day in the billing cycle To get the “daily balance®
wao take the beginning balance of your account each day, add any new purchases, advances, or fees, and subtract any unpaid interest or other finance charges and any
payments or credits This glives us the daily balance.
The minimum periodic paymant required is shown on the front of this bill You may pay off your Personal Reserve Account loan balances at any tme, or make voluntary
additional payments. Payments shall be applied, first to any unpaid FINANCE CHARGES, and second the principal loan balance outstanding in your Personal Reserve
Account. Periodic statements may be sent to you at the end of each billing cycle showing your Personal Reserve Account loan transactions

Send payments and inquires to address on front of biil. Member @

NOTE: Payments recelved after close of business shall be deemed received on the following business day for purposes of crediting your account. o somse
LENDER



021 00002 00 PAGE: 1
. ACCOUNT: 164902 12/30/2016
IxxnxuaISaxﬂk DOCUMENTS : (4]
P.O Box 110 -« Ixonia, WI 53036
o
© THE WILL FAMILY
& FOUNDATION INC
g .- W6363 WALNUT RD <T> 30-0
§ @ WATERTOWN WI 53098-4448 0
0
B ~ BUSINESS BASIC PLUS CHECKING ACCOUNT 164902
DESCRIPTION DEBITS CREDITS DATE BALANCE
BALANCE LAST STATEMENT . . vvvtveeeeeeeeeaeansanenn e 11/30/16 240.18
DEPOSIT 6,500.00 12/12/16 6,740.18
CHECK # 510 500.00 12/15/16 6,240.18
CHECK # 502 500.00 12/16/16 5,740.18
CHECK # 506 1,000.00 12/19/16 4,740.18
CHECK # 503 500.00 12/20/16 4,240.18
CHECK # 504 500.00 12/20/16 3,740.18
CHECK # 513 1,000.00 12/20/16 2,740.18
CHECK # 505 500.00 12/21/16 2,240.18
CHECK # 508 500.00 12/28/16 1,740.18
BALANCE THIS STATEMENT .. .vervnnnnneennnnnnnneene s 12/30/16 1,740.18
TOTAL CREDITS (1) 6,500.00
TOTAL DEBITS (8) 5,000.00
YOUR CHECKS SEQUENCED
DATE...CHECK #...... AMOUNT DATE...CHECK #...... AMOUNT DATE...CHECK #......AMOUNT
12/16 - 502— -- 500-00 12/21- --- 505 - - 500-00-12/15 . 510* — — 500-.00
12/20 503 500.00 12/19 506* 1,000.00 12/20 513 1,000.00
12/20 504 500.00 12/28 508% 500.00
(*) INDICATES A GAP IN CHECK NUMBER SEQUENCE
—————————— INTEREST -~ — - ~ = - = = -
AVERAGE LEDGER BALANCE: .00 INTEREST EARNED: .00
INTEREST PAID THIS PERIOD: .00 DAYS IN PERIOD:
ANNUAL PERCENTAGE YIELD EARNED: .00%
*** CONTINUED * * % |
Member

Accounting
(920) 262-6952 or (262) 567-5295

Loan Processing
(920) 262-6940

NOTICE- SEE REVERSE SIDE FOR IMPORTANT INFORMATION



December 1, 2016

Robert W. Baird & Co.
PO Box 672
Milwaukee, WI 53201-0672

Re: Will Family Foundation
Dear Sir or Madam:

Following is a list of gifts that we would like make prior to the end of 2014 from the Will
Family Foundation Account. Please make checks out to each organization and mail
directly to them.

1. St. Matthews Catholic Church
Building Fund
PO Box 45
Neosho, W1 53059
Amount: $500.00

2. PAVE
PO Box 561
Beaver Dam, WI 53916
Amount: $500.00

3. Sacred Heart Parish
950 Washington St.
Horicon, W1 53032
Amount: $500.00

4. Watertown Food Pantry
204 N. 10% St.
Watertown, WI 53094
Amount: $500.00

5. Special Olympics
c/o Dodge Cty
PO Box 173
Beaver Dam, WI 53916
Amount: $500.00



10.

11.

Thank You,

Elvin Will

Elvin and Louise Will Family Scholarship
Hustisford High School

845 S. Lake St. PO Box 326

Hustisford, W1 53034

Amount: $500.00

Elvin and Louise Will Family Scholarship
Hustisford High School

845 S. Lake St. PO Box 326

Hustisford, W1 53034

Amount: $500.00

Hustisford Booster Club
Hustisford State Bank
200 S. Lake St.
Hustisford, WI 53034
Amount: $1000.00

Saint Michael’s Lutheran Church
PO Box 96.

Hustisford, W1 53034

Amount: $500.00

Saint Bernard’s Catholic Church Youth Center
114 S. Church

Watertown, WI 53094

Amount: $1,000.00

Educational Foundation of Watertown
In Honor of Kathleen E. Wagner

PO Box 243

Watertown, W1 53094

Amount: $500.00

Diane and Glen Falkenthal
Doug and Carrie Will
Lisa and Scott Fitzgerald
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6300 Lamar
P O Box 29217
Shawnee Mission, KS 66201-9217

WADDELL
& REED

Financial Advisors™

AB 03 019629 79094 H 127 A

AN e R U L R T LU U TR | O UL TR T
WILL FAMILY FOUNDATION INC
W6363 WALNUT RD
WATERTOWN WI 53098-4448

$119,115.04

Total Portfolio Value

Year-to-Date Totaf

Period Account Activity as of 12/31/2016
Beginning Balance -
+ Purchases $124,548.27

- Withdrawals/Cash Capital Gains (7,182.44)
+/- Change in Market Value $1,748 21

Ending Balance

Smr’_‘ - $119,115.04

-

Year-to-Date Summary of Assets by Account

Annual Investment Statement

Summary of Accounts
Statement Period

January 1, 2016 - December 31, 2016 Page 1 0f 18
@ Your Financial  luke E Will
Advisor Waddell & Reed
Pkwy Ste 200 and 203
Waukesha, Wi 53188-0000
(262)521-9492
@ Advisor E-Mail  Iwill@wradvisors.com
9 Branch Office  Waddell & Reed, Inc.
W233N2080 Ridgeview
Pkwy Ste 200 and 203
Waukesha WI 53188
(262) 521-9492
Client Services  (888) 923-3355

Internet Services www .waddell.com

@e

Go paperless! Login to your account at www.waddell.com
to sign up.

Allocation by Asset Class

[ Domestic Equity 44.87%
L@International Equity 20.37%
[ Asset Allocation 22.20%
momgstic Fixed income 5.05@
{_ﬁ International Fixed Income 5.9876
E Money Market 1.53—‘7/;

Account Account Account Beginning Balance Ending Balance
Category Name/Indicator Number on 12/31/2015 on 12/31/2016
Non-Retirement Will Family Foundation Inc 60319584 - $119,115.04
Total Value $119,115.04

018620 1/9
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WADDELL
&REED

Financial Advisors™

Information from Waddell & Reed

Annual Investment Statement

Summary of Accounts
Statement Perlod

lanuary 1, 2016 - December 31, 2016

Page 2 0f 18

Small domestic companies are typically less exposed to currency and global demand sensitivities. Visit ivyinvestments.com to learn more
about the lvy Small Cap Value Fund. Investment return and principal vaiue of an investment will fluctuate, and shares, when redeemed, may

be worth more or less than their original cost. Investing in small-cap stocks may carry more risk than investing in stocks of larger, more

well-established companies.

Recent events in your life may affect the beneficiaries you have designated for your retirement savings and benefits. Contact your adwvisor to
review all of your retirement accounts. Reminder: Tax-year 2016 IRA and Roth IRA contributions of up to $5,500, $6,500 if you were age 50 or
over by December 31, 2016, are due on or before April 18, 2017. No extenstons!

If you have questiens regarding your statement or account, please call our Client Services Call Center at 1 888. WADDELL {923-3355). Our hours

are 7:30 a.m. to 7:00 p.m. Central time, Monday through Friday.

_Portfolio Allocation Summary |

[ S
Asset Class Market Value Market Value Percent of
Fund Name (Fund Number) Ticker Symbol on 12/31/2015 on 12/31/2016 Portfolio
Domestic Equity
Ivy Core Equity | (470) ICIEX - $11,860.55  9.96%
ivy Energy | {494) IVEIX — 5200.96  4.37%
Ivy Large Cap Growth | (489) 1YGIX - 10,134.24 8.51%
Ilvy Mid Cap Growth | (490) IYMIX - 4,744.32 3.98%
lvy Small Cap Growth | (471) 1YSIX - 4,794.72 403%
WR Advisors Small Cap Y (777) WRSYX - 4,792.47 4.02%
WR Advisors Vanguard Y (747) WAVYX — 11,924.18 10.00%
Total Domestic Equity - $53,451.44 44.87%
International Equity
Ilvy European Opportunities | (479) IEQIX - $4,917.71 4.13%
lvy Global Growth | (481) 1GIIX - 4,952 31 4.16%
Ivy Global Equity Income | (459) IBIIX — 5,028.74 4.22%
Ivy LaSalle Global Risk-Managed Real Estate | (457) IVIRX -_ 4,522.05 3.80%
lvy International Core Equity | (478) ICEIX - 4,839.47 4.06%
Total International Equity - $24,260.28  20.37%
Asset Allocation
lvy Apollo Multi-Asset Income | (453) IMAIX - $13,250.83 1112%
Ivy Asset Strategy | (473) IVAEX - 7,252.13 6.09%
lvy Balanced | (483) IYBIX - 5,940.42 4 99%
Total Asset Allocation - $26,443.38  22.20%
Domestic Fixed Income
lvy Bond | (485) IVBIX - $6,018.97 5.05%
Total Domestic Fixed income - $6,018.97 5.05%

ZN70114073054 ) 2296342

[k



WADDELL Annual Investment Statement

&S REED Summary of Accounts g |
Financial Advisors™ Statement Period 3
January 1, 2016 - December 31, 2016 Page 3 of 18 g
8
8
| Portfolio Allocation Summary (continued)
Asset Class Market Value Market Value Percent of
Fund Name (Fund Number) Ticker Symbo/ on 12/31/2015 on 12/31/2016 Portfolio
International Fixed Income
Ivy Apollo Strategic Income | (454) HPOX — $7,121.99 5.98%
Total International Fixed Income - $7,121.99 5.98%
Money Market
WR Adwisors Cash Management A (750) UNCXX - - 0.00%
WR Advisors Cash Management A-Sweep (751) - - 0.00%
lvy Government Money Market A (670) WRAXX - 1,192.79 1.00%
lvy Government Money Market A-Sweep (651} — 626.19 0.53%
Total Money Market — $1,818.98 1.53%
Total Portfolio Value - $119,115.04 100%

Your Financial Advisor Financial Advisor Address Internet Services \Q Client Services
Luke E Will Waddell & Reed www waddell.com (888) 923-3355

will@wradvisors.com Pkwy Ste 200 and 203 3
(262)521-9492 Waukesha, Wl 53188-0000 8
8

018629 2/9 § .
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Roturns of KeyIndexgs =~ ..~~~ -~ "o lc o= T T o

Domestic Stock Quarter Y1D Y 3yr 5Yr 10Yr
S&P 500 382 1196 1186 887 14 66 695
DJ Industrial Average 8 66 1650 1650 871 1292 752
NASDAQ Composite 166 8.87 887 10.14 1707 951
Russell 2000 883 2131 2131 6.74 14 46 707

Internattonal Stock

MSCI EAFE 07N 100 100 -160 653 075
MSCI Emerging Markets -4 16 119 1119 -2.55 128 1.84
Fixed-Income

BBgBarc US Agg Bond -298 265 285 303 223 4.34
BBgBarc US Corporate High Yield 175 1713 1713 466 7.36 7.45
BBgBarc US Credit -2.97 5.63 563 407 385 5.31
BBgBarc US Government -3.72 1.05 105 226 122 386
BBgBarc US Treasury Long -11.67 133 133 7.78 252 668

A post-election rally helped U.S stocks to a strong year of gains The markets seemed to embrace the notion that a
Trump presidency may boost growth through tax cuts and infrastructure spending Corporate profits contributed to the
optimism as the compantes 1n the S&P 500 broke a stnng of five consecutive quarters of lower profits, reporting a profit
rebound for 2016's third quarter The economy strengthened in the second half of the year with unemployment reaching
multi-year lows and activity 1n both the manufactunng and services sectors increasing The S&P 500 gained 3 8% in
2016's final three months and 12 0% for the year as a whole Small-cap stocks did even better with the Russefl 2000
nising 21.3% in 2016

International stocks lagged U S stocks overall The MSC) EAFE index of foreign developed-market equities gained just
10%n 2016 European stocks produced gains in local currency terms, but depreciation in the euro and Bntain’s pound
eroded those returns for U S. investors Japan's equity markets were buffeted by currency moves that affected its
export-heavy economy, leaving the MSCI Japan index with a 24% gain in U S dollar terms

Emerging-markets equiies were a bright spot, although exporting countnes were pressured by potential trade disruption
as protectionism arose (n many countries While the MSCI Emerging Markets index finished 2016 with an 11 2% gan, it
lost 4.2% tn the fourth quarter Top-performing countries Russia and Brazil benefited from a rebound in oilf pnces, rallying
after a three-year penod of underperformance, while stocks in China and India were weak despite much faster economic
growth.

Bond markets expenenced a tumultuous year Bonds rallied in the year's first half on concerns about global growth and
Britain's surprise vote to exit the European Union But renewed signs of inflation sparked a selloff that gained steam
after president-elect Trump's plans raised the prospect of larger budget deficits Ten-year Treasury yields, which began
the year at 2.27%, fell to as low as 1.37% before finishing 2016 at 2 45% The Bloomberg Barclays U S Aggregate Bond
Index gained 2.6% in 2016, after losing 3.0% in the fourth quarter Credit-sensitive bonds enjoyed a strong year, with the
Bloomberg Barclays US Corporate High Yield index up 17.1%

Annual Investment Statement

Account information
Statement Period
January 1, 2016 - December 31, 2016

Page 4 of 18

Morningstar Index Returns % {large vs Smé{l)
25%

20

Quarter  YTD 1Y 3-Yr  5Yr 10-¥r

380 1118 1118 874 1448 687
695 2026 2025 694 1446 79

® Large-Cap
« Small-Cap

The Morningstar US Small Cap index dominated the
Morningstar U S Large Cap index in 2018 after trailing
large caps in both 2014 and 2015 Smaller-cap stocks in
technology and financials outperformed their peers in the
large-cap index, with small-cap banks averaging gains of
more than 40% Having a lower aliocation to healthcare
helped small beat large too, even though healthcare was
the one sector where large caps averaged higher gains
than small caps After alternating years of strength, both
indices share a 14 5% annualized return for the past five
years

Morningstar Index Returns % {Growth vs Value)
25%
20 . '
15

Quarter  YTD  1-¥r 3Yr 5-Yr 10-Yr

@ Growth 014 316 316 705 139t 777
Value 812 2079 2079 906 1436 H51

The Morningstar US Vatue index trounced the
Moringstar U S Growth index in 2016 Value stocks
outperformed growth stocks in every sector for the year,
with value-ortented financials, industrials and technology
stocks being most impactful Sector weights contnbuted
as well, as the Growth index has negligible energy
exposure and Value has much less exposure to
healthcare in a year when energy boomed and
healthcare struggled The big year for the Vatue index
puts 1t marginally ahead of Growth over the past five
years, although Value trails Growth by sigruficant
margins over 10 years




WADDELL Annual Investment Statement
&&REED Account Information

Financlal Advisors™ Statement Period
January 1, 2016 - December 31, 2016 Page 5 of 18

“Account Information For 60319584

Will Family Foundation Inc

Managed Allocation Portfolios (MAP) ‘+ M A P

MANAGED ALLOCATION PORTFOLIOS

Message About Your Account

Do you have a plan for retirement? Is it on track? Contact your financial advisor today to take advantage of your MAP program's
comprehensive financial planning benefits, available at no additional cost to qualifying households with $50,000 or more in MAP. Get started
today. "Invest. With a Plan."

' Year-to-Date Investment Summary

Beginning Withdrawals/ Net Exchanges/ Change in Ending
Balance Purchases  Cash Capital Gains Transfers Market Value Balance
Ivy Core Equity 1 {470)
- - - $11,724.91 $135.64 $11,860.55
lvy Energy | (494)
~ - —_ 3,832.72 1,368 24 5,200.96

Ivy Large Cap Growth | (489)

- — — 10,180.68 (46.44) 10,134 24
vy Mid Cap Growth | (490)
— — — 4,767.97 (23.65) 4,744.32
Ivy Small Cap Growth | (471)
— — - 4,550.97 243.75 4,794.72
WR Advisors Small Cap Y (777)
— - - 4,554.96 237.51 4,792.47
WR Advisors Vanguard Y (747)
- — — 11,985.91 (61.73) 11,924.18
vy European Opportunities I (479)
- — — 4,705.97 211.74 4,917.71
Ivy Global Growth [ (481)
— — — 4,981.96 (29.65) 4,952.31
Ivy Global Equity Income | (459)
— — - 4,981.96 46.78 5,028.74
Ivy LaSalle Global Risk-Managed Real Estate | (457)
- - — 4,981.97 (459.92) 4,522.05
Ivy Intemational Core Equity | (478)
— - - 4,691 98 147.49 4,839.47
Ivy Apollo Multi-Asset Income | (453)
- — - 13,097.41 153.42 13,250.83
vy Asset Strategy | (473)
- - - 7,472.94 (220.81) 7,252.13
@ Your Financial Advisor Financlal Advisor Address Internet Services \Q Client Services
Luke E Will Waddell & Reed www.waddell.com (888)923-3355
Iwili@wradvisors com Pkwy Ste 200 and 203 b
(262) 521-9492 Waukesha, Wl 53188-0000 §
8
019620 3/9 ’g .
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| Account Information For 60319584 |

Will Family Foundation inc

| Year-to-Date Investment Summary (continued) |

Annual Investment Statement

Account Information
Statement Period
January 1, 2016 - December 31, 2016

Page 60f 18

MAP

MANAGED ALLOCATION PORTFOLIOS

Beginning Withdrawals/ Net Exchanges/ Change in Ending
Balance Purchases  Cash Capital Gains Transfers Market Value Balance
Ivy Balanced | (483)
- - - 5,928.47 11.95 5,940.42
vy Bond 1 (485)
- - - 6,125.45 (106.48) 6,018.97
Ivy Apollo Strategic Income | (454)
- - - 6,981.96 140.03 7,121.99
WR Advisors Cash Management A (750)
— 0.07 (270.15) 270.01 0.07 -
WR Advisors Cash Management A-Sweep (751)
- 124,549.17 - (124,549.17) - —
Ivy Government Money Market A (670)
- 0.03 (412.29) 1,604.83 0.22 1,192.79
lvy Government Money Market A-Sweep (651)
- - (6,500.00) 7,126.14 0.0 626.19
Total Value of Account 60319584
- $124,549.27 (7,182.44) - $1,748.21 $119,115.04
| Account Activity 01/01/2016 - 12/31/2016
vy Core Equity | (470)
Date of Dollar Share Number of Total
Activity Activity Type Amount Price Shares Shares Held
01/01/2016 Beginning Balance - $14.32 —
08/01/2016 Allocate Assets Fr 751 12,453.43 14.69 847.749 847.749
08/16/2016 Allocate Assets Fr 751 0.57 14.81 0038 847 787
08/22/2016 Allocate Assets Fr 751 0.91 14.88 0.061 847.848
12/02/2016 Sweep To Money Market {730.00) 14.75 {49.492) 798.356
12/08/2016 Capital Gain 0.4346 346.97 14.58 23.798 822.154
12/08/2016 Dividend Reinv 0.0915 73.05 14.58 5.010 827.164
12/08/2016 ST Capital Gain 0.0093 7.42 14.58 0.509 827.673
12/31/2016 Ending Balance $11,860.55 $14.33 827.673

20170114073054 | 2296342
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&SREED Account Information :
Financial Advisors™ Statement Period §
January 1, 2016 - December 31, 2016 Page 7 of 18 g
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8

Account Information For 60319584
Will Family Foundation Inc

4+ MAP

MANAGED ALLOCATION PORTFOLIOS

_Account Activity 01/01/2016 - 12/31/2016 (continued)
Ivy Energy | (494)

Date of Dollar Share Number of Total
Activity Activity Type Amount Price Shares Shares Held
01/01/2016 Beginning Balance — $10.99 —
08/01/2016 Allocate Assets Fr 751 5,604 05 1198 467.784 467 784
08/16/2016 Allocate Assets Fr 751 0.26 13.27 0.020 467.804
08/22/2016 Allocate Assets Fr 751 0.41 1335 0.031 467 835
12/02/2016 Sweep To Money Market (1,772.00) 15.19 (116.656) 351.179
12/31/2016 Ending Balance $5,200.96 $14.81 351.179

vy Large Cap Growth [ (489)

Date of Dollar Share Number of Total
Activity Activity Type Amount Price Shares Shares Held
01/01/2016 Beginning Balance — $19.08 -
08/01/2016 Allocate Assets Fr 751 10,585.43 19.42 545.079 545.079
08/16/2016 Allocate Assets Fr 751 0.48 19.47 0.025 545 104
08/22/2016 Allocate Assets Fr 751 0.77 19.57 0039 545,143
12/02/2016 Sweep To Money Market {406.00) 19.11 (21.245) 523.898
12/08/2016 Capital Gain 0.9137 478.69 18.64 25.681 549 579
12/31/2016 Ending Balance $10,134.24 $18.44 549.579

Ivy Mid Cap Growth | {490)

Date of Dollar Share Number of Total
Activity Activity Type Amount Price Shares Shares Held
01/01/2016 Beginning Balance - $20.28 -
08/01/2016 Allocate Assets Fr 751 4,981.37 21.67 229.874 229.874
08/16/2016 Allocate Assets Fr 751 0.23 21.74 0.011 229.885
08/22/2016 Allocate Assets Fr 751 0.37 21.92 0.017 229.902
12/02/2016 Sweep To Money Market (214.00}) 21.45 (9.977) 219925
12/08/2016 Capital Gain 0.777 170.88 21.50 7948 227.873
12/31/2016 Ending Balance $4,744.32 $20.82 227.873
Your Financlal Advisor Financlal Advisor Address Internet Services \Q Client Services
Luke E will Waddell & Reed www.waddeil.com (888) 923-3355
Iwlli@wradvisors.com Pkwy Ste 200 and 203 3
(262) 521-9492 Waukesha, WI 53188-0000 3
§
018629 4/0 § .
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Will Family Foundation Inc

Annual Investment Statement

Account Information
Statement Period

January 1, 2016 - December 31, 2016 Page 8 of

MAP

MANAGED aLLOCATION PORTFOLICS
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FAccount Activity;01/0172016.%12/31/2016 (continued)
Ilvy Small Cap Growth | (471)
Date of Dollar Share Number of Total
Activity Activity Type Amount Price Shares Shares Held
01/01/2016 Beginning Balance - $18.87 —
08/01/2016 Allocate Assets Fr 751 4,981.39 20.45 243.589 243,589
08/16/2016 Allocate Assets Fr 751 0.22 20.36 0.011 243 600
08/22/2016 Allocate Assets Fr 751 0.36 20 52 0.018 243,618
12/02/2016 Sweep To Money Market (431.00) 21.12 (20.407) 223.211
12/08/2016 Capital Gain 1.0314 230.22 21.11 10.906 234.117
12/31/2016 Ending Balance $4,794.72 $20.48 234.117
WR Advisors Small Cap Y (777)
Date of Dollar Share Number of Totai
Activity Activity Type Amount Price Shares Shares Held
01/01/2016 Beginning Balance - $16.06 —
08/01/2016 Allocate Assets Fr 751 4,981.37 17 42 285.957 285 957
08/16/2016 Allocate Assets Fr 751 0.22 17.34 0.013 285.970
08/22/2016 Allocate Assets Fr 751 0.37 17.47 0.021 285.991
12/02/2016 Sweep To Money Market (427.00) 17.97 (23 762) 262.229
12/08/2016 Capital Gain 0.8097 212.33 18.02 11.783 274.012
12/31/2016 Ending Balance $4,792.47 $17.49 274.012
WR Advisors Vanguard Y (747)
Date of Dollar Share Number of Total
Activity Activity Type Amount Price Shares Shares Held
01/03/2016 Beginning Balance — $10.26 -
08/01/2016 Allocate Assets Fr 751 12,453.43 10.45 1,191 716 1,191 716
08/16/2016 Allocate Assets Fr 751 0.57 10 47 0.054 1,191.770
08/22/2016 Allocate Assets Fr 751 0.91 10.52 0.087 1,191.857
12/02/2016 Sweep To Money Market {469.00) 10.28 (45.623) 1,146 234
12/08/2016 ST Capital Gain 0.0374 42.87 39.87 4 343 1,150.577
12/08/2016 Capital Gain 0.602 690.03 9.87 69.912 1,220.489
12/31/2016 Ending Balance $11,924.18 $9.77 1,220.489

2017014073064 | 2295342
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Will Family Foundation Inc

MAP

MANAGED ALLOCATION PORTFOLIOS

'Account Activity 01/01/2016 - 12/31/2016 {continued) .

vy European Opportunities 1 (479)

Date of Dollar Share Number of Total
Activity Activity Type Amount Price Shares Shares Held
01/01/2016 Beginning Balance - $28.42 -
08/01/2016 Allocate Assets Fr 751 4,981.38 26.72 186.429 186.429
08/16/2016 Allocate Assets Fr 751 0.22 27.36 0.008 186.437
08/22/2016 Allocate Assets Fr 751 0.37 27.23 0.014 186.451
12/02/2016 Sweep To Money Market (276.00) 26.62 {10.368) 176.083
12/08/2016 Dividend Reinv 0.48 84.52 26.97 3.134 179.217
12/31/2016 Ending Balance $4,917.71 $27.44 179.217

vy Global Growth | (481)

Date of Dollar Share Number of Total
Activity Activity Type Amount Price Shares Shares Held
01/01/2016 Beginning Balance - $41.30 -
08/01/2016 Allocate Assets Fr 751 4,981.37 40.28 123.669 123.669
08/16/2016  Allocate Assets Fr 751 0.23 40.85 0.006 123.675
08/22/2016 Allocate Assets Fr 751 0.36 40.94 0.009 123.684
12/31/2016 Ending Balance $4,952.31 $40.04 123.684

vy Global Equity Income | (459)

Date of Dollar Share Number of Total
Activity Activity Type Amount Price Shares Shares Held
01/01/2016 Beginning Balance - $11.97 -
08/01/2016 Allocate Assets Fr 751 4,981.37 12.23 407.307 407.307
08/16/2016 Allocate Assets Fr 751 023 12.28 0.019 407 326
08/22/2016 Allocate Assets Fr 751 0.36 12.22 0.029 407.355
09/15/2016 Dividend Reinv 0.121 49.29 11.98 4.114 411.469
12/08/2016 Dividend Reinv 0.12 49.38 11.96 4.129 415.598
12/31/2016 Ending Balance $5,028.74 $12.10 415,598
Your Financlal Advisor Financial Advisor Address Internet Services \g Cllent Services
Luke E Wil Waddell & Reed www.waddell.com (888) 923-3355
Iwlii@wradvisors.com Pkwy Ste 200 and 203 pad
(262) 521-9492 Waukesha, Wi 53188-0000 ’é
8
[
019620 5/9 Q.
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Page 10 of 18

MAP

MANAGED ALLOCATION PORTFOLIOS

| Account Activity 01/01/2016 - 12/31/2016 (continued) |

lvy LaSalle Global Risk-Managed Real Estate 1 (457)

Date of Doliar Share Number of Total
Activity Activity Type Amount Price Shares Shares Held
01/01/2016 Beginning Balance - $10.76 -
08/01/2016 Allocate Assets Fr 751 4,981.38 11.91 418.252 418.252
08/16/2016 Allocate Assets Fr 751 0.23 11.66 0.020 418.272
08/22/2016 Allocate Assets Fr 751 0.36 11.62 0.031 418.303
12/08/2016 Dividend Reinv 0.139 58.14 10.43 5.574 423.877
12/08/2016 ST Capital Gain 0.0545 22.80 10.43 2.186 426.063
12/08/2016 Capital Gain 0.064 26.77 10.43 2.567 428.630
12/31/2016 Ending Balance $4,522,05 $10.55 428,630
The Board of Directors has declared a distribution from security profits, payable on December 8, 2016, to shareholders of

record on December 7, 2016. As of December 7, 2016, after allowing for the distribution, the Fund had, in aggregate, a

deficit of $0.082 per share in realized and unrealized profits.

vy International Core Equity | (478)

Date of Dollar Share Number of Total
Activity Activity Type Amount Price Shares Shares Held
01/01/2016 Beginning Balance - $16.77 -
08/01/2016 Allocate Assets Fr 751 4,981.38 16.53 301.354 301 354
08/16/2016 Allocate Assets Fr 751 0.23 17.00 0.014 301.368
08/22/2016 Allocate Assets Fr 751 0.37 17.02 0.022 301.390
12/02/2016 Sweep To Money Market {290.00) 16.56 (17.512) 283.878
12/08/2016 Dividend Reinv 0.3177 90.19 16.73 5.391 289.269
12/31/2016 Ending Balance $4,839.47 $16.73 289.269

0170114073064 | 2295342
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Will Family Foundation Inc

+ MAP

MANAGED ALLOCATION PORTFOLLOS

Account Activity 01/01/2016 - 12/31/2016 (continued)
vy Apollo Multi-Asset Income | (453)

Date of Dollar Share Number of Total
Activity Activity Type Amount Price Shares Shares Held
01/01/2016 Beginning Balance - $10.00 -
08/01/2016 Allocate Assets Fr 751 13,698.78 10.46 1,309.635 1,309.635
08/16/2016 Allocate Assets Fr 751 0.63 1052 0.060 1,309.695
08/22/2016 Allocate Assets Fr 751 1.00 10.50 0 095 1,309.790
09/15/2016 Dividend Reinv 0.077 100.85 10 36 9.735 1,319.525
12/02/2016 Sweep To Money Market {603.00) 10.27 (58.715) 1,260.810
12/08/2016 Capital Gain 0.0155 19.54 10.29 1.899 1,262 709
12/08/2016 Dividend Reinv 0.1232 155.33 10.29 15.095 1,277.804
12/31/2016 Ending Balance $13,250.83 $10.37 1,277.804

vy Asset Strategy | (473)

Date of Dollar Share Number of Total
Activity Activity Type Amount Price Shares Shares Held
01/01/2016 Beginning Balance - $22.17 -
08/01/2016 Allocate Assets Fr 751 7,472 05 21.66 344.970 344.970
08/16/2016 Allocate Assets Fr 751 0.34 21.82 0.016 344,986
08/22/2016 Allocate Assets Fr 751 0.55 21.83 0.025 345.011
12/31/2016 Ending Balance $7,252.13 $21.02 345.011

vy Balanced | (483)

Date of Dollar Share Number of Total
Activity Activity Type Amount Price Shares Shares Held
01/01/2016 Beginning Balance - $23.46 -
08/01/2016 Allocate Assets Fr 751 6,226.73 23.87 260.860 260.860
08/16/2016 Allocate Assets Fr 751 0.29 24.10 0.012 260.872
08/22/2016 Allocate Assets Fr 751 0.45 24.15 0.019 260.891
09/15/2016 Dividend Reinv 0.063 16.44 2384 0.690 261.581
12/02/2016 Sweep To Money Market (299.00) 23.66 (12.637) 248.944
12/08/2016 Capital Gain 0.2766 68.86 2351 2.929 251.873
12/08/2016 Dividend Reinv 0.188 46.80 23.51 1991 253.864
12/31/2016 Ending Balance $5,940.42 $23.40 253.864

Your Financial Advisor Financlal Advisor Address @ Internet Services \@ Cllent Services

Luke EWIII Waddell & Reed www.waddell.com (888) 923-3355

iwlll@wradvisors.com Pkwy Ste 200 and 203 3

{262) 521-9492 Waukesha, Wl 53188-0000 §

8
018628 6/9 5.
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FAccount Activity:01/01/2016.-12/31/2016.(continued) <

Statement Period
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MANAGED ALLOCATION POATFOLIOS

Date of Dollar Share Number of Total
Activity Activity Type Amount Price Shares Shares Held
01/01/2016 Beginning Balance - $10.35 -
08/01/2016 Allocate Assets Fr 751 6,226.71 10.84 574.420 574.420
08/16/2016 Allocate Assets Fr 751 0.29 10.83 0027 574.447
08/22/2016 Allocate Assets Fr 751 0.45 10.87 0.041 574.488
08/26/2016 Dividend Reinv 12.22 10.84 1.127 575 615
09/27/2016 Dividend Reinv 14.62 10.87 1.345 576 960
10/27/2016 Dividend Reinv 13.37 10.78 1.240 578.200
11/25/2016 Dividend Reinv 14.68 1051 1398 579 598
12/02/2016 Sweep To Money Market (102.00) 10.51 {9.705) 569.893
12/30/2016 Dividend Reinv 18.00 10.53 1.709 571 602
12/31/2016 Ending Balance $6,018.97 $10.53 571.602
vy Apollo Strategic Income | (454)

Date of Dollar Share Number of Total
Activity Activity Type Amount Price Shares Shares Held
01/01/2016 Beginning Balance - $9.78 -
08/01/2016 Allocate Assets Fr 751 7,472.06 10.18 733.994 733.994
08/11/2016 Dividend Reinv 0.032 23.49 10.20 2.303 736 297
08/16/2016 Allocate Assets Fr 751 0.35 10.23 0.034 736 331
08/22/2016 Allocate Assets Fr 751 0.55 10.24 0.054 736.385
09/15/2016 Dividend Reinv 0.033 24.30 10.22 2378 738.763
10/13/2016 Dividend Reinv 0.033 24.38 10.24 2.381 741 144
11/10/2016 Dividend Reinv 0.032 23.72 10.14 2.339 743.483
12/02/2016 Sweep To Money Market (491.00) 10.15 (48.374) 695 109
12/08/2016 ST Capital Gain 0.0366 25.44 10.09 2.521 697.630
12/08/2016 Capital Gain 0.0068 4.73 10 09 0.469 698.099
12/08/2016 Dividend Reinv 0.072 50.05 10.09 4.960 703.059
12/31/2016 Ending Balance $7,121.99 $10.13 703.059

ZNTNA073064 1 2296342
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Will Family Foundation Inc
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MANAGED ALLOCATION PORTFOLIOS

' Account Activity 01/01/2016 - 12/31/2016 (continued)
WR Advisors Cash Management A (750)

Date of Dollar Share Number of Total
Activity Activity Type Amount Price Shares Shares Held
01/01/2016 Beginning Balance - $1.00 -
08/01/2016 Alfocate Assets Fr 751 2,490.69 1.00 2,490.690 2,490.690
08/16/2016  Allocate Assets Fr 751 0.11 1.00 0.110 2,450.800
08/22/2016 Allocate Assets Fr 751 0.18 1.00 0180 2,490.980
08/26/2016 Dividend Reinv 0.03 1.00 0030 2,491.010
08/26/2016 Dividend From Fund 751 0.07 1.00 0.070 2,491.080
09/27/2016 Dividend Reinv 0.04 1.00 0.040 2,491.120
10/03/2016 Fee Redemption ¥ 5(1’/“’ 5 1.00 (270 150) 2,220.970
10/07/2016 To 67060319584 (2,220.97) 1.00 (2,220.970) -
10/11/2016 Dividend To Fund 003 — - -
12/31/2016 Ending Balance - $1.00 -

WR Advisors Cash Management A-Sweep (751)

Date of Dolfar Share Number of Total
Activity Activity Type Amount Price Shares Shares Held
01/01/2016 Beginning Balance - $1.00 -
07/29/2016 Shares Purchased $7MT ’ ~ 124,534.37 1.00 24,534.370 124,534.370
08/01/2016 Allocate Assets To 453 (13,698.78) 1.00 (13,698.780) 110,835.590
08/01/2016 Allocate Assets To 454 (7,472.06) 1.00 {7,472 060) 103,363.530
08/01/2016 Allocate Assets To 457 (4,981.38) 1.00 {4,981.380) 98,382.150
08/01/2016 Allocate Assets To 459 (4,981.37) 1.00 (4,981.370) 93,400.780
08/01/2016 Allocate Assets To 470 (12,453.43) 1.00 (12,453.430) 80,947.350
08/01/2016 Allocate Assets To 471 (4,981.39) 1.00 (4,981 390) 75,965.960
08/01/2016 Allocate Assets To 473 (7,472.05) 1.00 (7,472 050) 68,493.910
08/01/2016  Allocate Assets To 478 (4,981.38) 1.00 {4,981.380) 63,512.530
08/01/2016 Allocate Assets To 479 (4,981.38) 1.00 (4,981.380) 58,531.150
08/01/2016 Allocate Assets To 481 {4,981.37) 1.00 (4,981 370) 53,549.780
08/01/2016 Allocate Assets To 483 {6,226 73) 1.00 (6,226.730) 47,323.050
08/01/2016 Allocate Assets To 485 (6,226.71) 1.00 (6,226.710) 41,096.340
08/01/2016 Allocate Assets To 489 (10,585.43) 1.00 (10,585.430) 30,510.910
08/01/2016 Allocate Assets To 490 (4,981.37) 1.00 (4,981.370) 25,529.540
08/01/2016 Allocate Assets To 494 {5,604.05) 1.00 (5,604.050) 19,925.490
08/01/2016 Allocate Assets To 747 (12,453.43) 1.00 {12,453.430) 7,472.060
@ Your Financial Advisor 9 Financlal Advisor Address Internet Services Client Services

Luke E Wil Waddell & Reed www . waddell.com (888) 923-3355

lwili@wradyvisors com Pkwy Ste 200 and 203 3

(262} 521-9492 Waukesha, Wl 53188-0000 §

8
019629 7/9 § .
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Will Family Foundation inc

| Account Activity 01/01/2016 - 12/31/2016 (continued)

WR Advisors Cash Management A-Sweep (751)

Page 14 0f 18
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MANAGED ALLOCATION PORTFOLIOS

Date of Dollar Share Number of Total
Activity Activity Type Amount Price Shares Shares Held
08/01/2016 Aliocate Assets To 750 {2,490.69) 1.00 (2,490.690) 4,981.370
08/01/2016 Allocate Assets To 777 {4,981.37) 1.00 {4,981.370) —
08/15/2016 Shares Purchased 5.70 1.00 5.700 5.700
08/16/2016 Allocate Assets To 453 (0.63) 1.00 (0.630) 5.070
08/16/2016  Allocate Assets To 454 {0.35) 1.00 {0.350) 4.720
08/16/2016 Allocate Assets To 457 {0.23) 1.00 {0.230) 4.490
08/16/2016 Allocate Assets To 459 (0.23) 1.00 {0.230) 4.260
08/16/2016 Allocate Assets To 470 (0.57} 1.00 {0.570) 3.690
08/16/2016 Allocate Assets To 471 {0.22) 1.00 {0.220) 3.470
08/16/2016  Allocate Assets To 473 {0.34) 100 {0.340) 3.130
08/16/2016 Allocate Assets To 478 {0.23) 1.00 {0.230) 2.900
08/16/2016 Allocate Assets To 479 (0.22) 1.00 (0.220) 2.680
08/16/2016 Allocate Assets To 481 (0.23) 100 (0.230) 2.450
08/16/2016 Allocate Assets To 483 (0.29) 1.00 {0.290) 2.160
08/16/2016 Allocate Assets To 485 {0.29) 100 {0.290) 1.870
08/16/2016 Allocate Assets To 489 (0.48) 1.00 (0.480) 1.390
08/16/2016 Allocate Assets To 490 (0.23) 1.00 (0.230) 1.160
08/16/2016 Allocate Assets To 494 {0.26) 1.00 (0.260) 0.900
08/16/2016 Allocate Assets To 747 {0.57) 1.00 (0.570) 0.330
08/16/2016 Allocate Assets To 750 {0.11) 1.00 {0.110) 0.220
08/16/2016 Allocate Assets To 777 {0.22) 1.00 (0.220) —
08/19/2016 Shares Purchased 9.10 1.00 9.100 9.100
08/22/2016 Allocate Assets To 453 (1.00) 1.00 (1 000) 8.100
08/22/2016 Aliocate Assets To 454 (0.55) 1.00 {0.550) 7.550
08/22/2016 Allocate Assets To 457 (0.36) 1.00 (0.360) 7.190
08/22/2016 Allocate Assets To 459 {0.36) 1.00 (0.360) 6.830
08/22/2016 Allocate Assets To 470 {0.91) 1.00 {0.910) 5.920
08/22/2016 Allocate Assets To 471 (0.36) 1.00 {0.360) 5.560
08/22/2016 Allocate Assets To 473 (0.55) 1.00 (0.550) 5010
08/22/2016 f\llocate Assets To 478 (0.37) 1.00 (0.370) 4.640
08/22/2016 Allocate Assets To 479 {0.37) 1.00 (0.370) 4.270
08/22/2016 Allocate Assets To 481 {0.36) 1.00 (0.360) 3.910
08/22/2016 Allocate Assets To 483 {0.45) 1.00 (0.450) 3.460

20170114073054 | 2296342
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| Account Activity 01/01/2016 - 12/31/2016 (continued)

WR Advisors Cash Management A-Sweep (751)

MAP

MANAGLD ALLOCATION PORTFOLIOS

Page 15 of 18

Date of Dollar Share Number of Total
Activity Activity Type Amount Price Shares Shares Held
08/22/2016 Allocate Assets To 485 (0.45) 1.00 (0 450) 3.010
08/22/2016 Allocate Assets To 489 (0.77) 1.00 (0.770) 2.240
08/22/2016  Allocate Assets To 490 (0.37} 1.00 (0.370) 1.870
08/22/2016 Allocate Assets To 494 (0.41) 1.00 (0.410) 1.460
08/22/2016 Allocate Assets To 747 (0.91) 1.00 (0.910) 0.550
08/22/2016 Aliocate Assets To 750 (0.18) 1.00 (0.180) 0.370
08/22/2016 Allocate Assets To 777 {0.37) 1.00 {0.370) —
08/26/2016 Dividend To Fund 750 0.07 — — —
12/31/2016 Ending Balance - $1.00 -
Ivy Government Money Market A (670)
Date of Dollar Share Number of Total
Activity Actwity Type Amount Price Shares Shares Held
01/01/2016 Beginning Balance - $1.00 -
10/07/2016 Frm 75060319584 2,220.97 1.00 2,220.970 2,220.970
10/07/2016 Dividend From Fund 750 0.03 1.00 0.030 2,221.000
10/27/2016 Dividend Reinv 0.09 1.00 0.0%0 2,221.080
11/17/2016 To 651 60319584 {616.14) 1.00 {616.140) 1,604.950
11/25/2016 Dividend Reinv 0.05 1.00 0050 1,605.000
12/08/2016 ST Capital Gain 0.0000058 0.01 1.00 0.010 1,605.010
12/13/2016  Advisory Fee Y 517V1T§ 100 (412.290) 1,192.720
12/30/2016 Dividend Reinv 0.07 1.00 0.070 1,192.790
12/31/2016 Ending Balance $1,192.79 $1.00 1,192.790
ivy Government Money Market A-Sweep (651)
Date of ) Doliar Share Number of Total
Activity Activity Type Amount Price Shares Shares Held
01/01/2016 Beginning Balance ~ - -
11/17/2016 Frm 670 60319584 616.14 1.00 616.140 616.140
11/25/2016 Dividend Reinv 0.01 1.00 0.010 616.150
12/02/2016 Sweep From 490 214.00 1.00 214.000 830.150
12/02/2016 Sweep From 777 427.00 1.00 427 000 1,257.150
12/02/2016 Sweep From 485 102.00 1.00 102 000 1,359.150
@ Your Financlal Advisor @ Financial Advisor Address @ Internet Services \Q Client Services

Luke € Will Waddell & Reed www.waddell.com (888) 923-3355

Iwill@wradvisors.com
(262) 521-9492

Pkwy Ste 200 and 203
Waukesha, Wi 53188-0000
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Date of Doliar Share Number of Total
Activity Activity Type Amount Price Shares Shares Held
12/02/2016 Sweep From 747 469.00 1.00 469.000 1,828.150
12/02/2016 Sweep From 478 290.00 1.00 290.000 2,118.150
12/02/2016 Sweep From 483 406.00 1.00 406 000 2,524 150
12/02/2016 Sweep From 453 603.00 1.00 603.000 3,127.150
12/02/2016 Sweep From 483 299,00 1.00 299.000 3,426.150
12/02/2016 Sweep From 470 730.00 1.00 730.000 4,156,150
12/02/2016 Sweep From 471 431.00 1.00 431.000 4,587.150
12/02/2016 Sweep From 494 1,772.00 100 1,772 000 6,359 150
12/02/2016 Sweep From 479 276.00 1.00 276.000 6,635.150
12/02/2016 Sweep From 454 491.00 1.00 491.000 7,126.150
12/05/2016 Shares Redeemed (6,500.00) 1.00 (6,500.000) 626.150
12/30/2016 Dividend Reinv 0.04 1.00 0.040 626 190
12/31/2016 Ending Balance $626.19 $1.00 626.190

2017011407 3054 | 2296342
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Helpful Information About Your Waddell & Reed Statement

Contacting Your Waddell & Reed Advisor

To contact your Waddell & Reed Adwisor, call the number shown on
the front page of this statement. You will find 1t listed with the name
of your Advisor 1n the top right corner

Contact your Financial Advisor with any changes in your financial
situation or imvestment objectives, or if you wish to impose any
reasonable restrictions or reasonably modify any existing restrictions
on the management of your Strategic Portfolio Allocation (SPA)
and/or Managed Allocation Portfolio {MAP) account. You received a
brochure describing the investment advisory business practices and
educational and business background of Waddell & Reed, inc. when
you entered the Waddell & Reed, Inc SPA and/or MAP Agreement
The brochure contains a substantial amount of information that is
included in form ADV of Waddell & Reed, Inc, both of which are
amended from time to time. Should you wish to receive a current
copy of the brochure, please submit your request, in writing, to the
address below Please contact Waddell & Reed, Inc., Attn Compliance
Department, 6300 Lamar Ave, Shawnee Mission, KS 66202 to obtain
a current copy of one or more of our MAP, SPA or Financial Planning
Adwisory Services Brochures, which are offered In lteu of Form ADV,
Part l1.

Always check your transaction confirmations and quartery
statements to make sure your transactions are processed correctly
You should venfy

« Your name and address

« The type of account {e.g , individual, joint, IRA, etc.)

« The name of the Fund(s) in which you are invested

« The amount of the transaction

« The type of transaction (e g, purchase, redemption, transfer,

exchange, etc.)

Review your Waddell & Reed Account Statement carefully. If you have
asny questions regarding this statement or any other matter
concerning your account, please contact your Financial Adwisor or
contact the Waddell & Reed Chient Services Division. Report any
discrepancy immediately to our Client Setvices Dvision.

Adding to Your Waddell & Reed Fund Familles
Investment

By Mail — Send your check payable to Waddell & Reed (not payable
to your Financial Advisor or any other person or entity), at PO. Box
29217, Shawnee Mission, KS 66201-9217. Waddell & Reed does not
accept cash Please do not mafl cash or give cash to anyone for
forwarding to Waddell & Reed

By Automatic Bank Draft — Our Automatic Investment Service
{AIS) authorizes drafting of your checking account for a specified
amount to be invested regularly on a day determined by you. This
service may be increased, changed, suspended or terminated by you
at any time

By Wire — Wired monies of $1,000 or more can be accepted for
Investment into any fund

Systematic Exchange — Each month a set amount can be
automatically withdrawn from your money market account and
invested into the same class of shares of one or more funds.

Automatic Reinvestment — One of the most convenient ways to
build the value of your account is to elect to automatically reinvest
dividends and capital gains distributions They are reinvested
without a sales charge.

Financial Advisor Address
Waddell & Reed
Pkwy Ste 200 and 203

Waukesha, Wi 53188-0000

* Investors should consider the investment objectives, risks,
charges and expenses of a fund carefully before investing. For a
prospectus containing this and other information for the mutual
funds offered by Waddell & Reed, call your Finandal Advisor or
visit us online at www.waddell.com. Please read the prospectus
carefully before investing.

+1 InvestEd accounts are not insured by the state of Arizona. in
addition, neither the principal amount deposited nor the investment
return is guaranteed by the state of Arizona, Waddell & Reed, Inc or
the Funds

Information concerning the fees and expenses incurred by the
Waddell & Reed Advisors Funds in which you have invested can
be found in an electronic version of this statement located at
www.waddellcom. This information indudes: (i) the dollar
amount of the actual fees and costs charged to you based upon
your most recent quarterly dosing balance; (ii) the dollar
amount of fees and costs that would be charged on a
hypothetical investment of $10,000 held for the next 10 years
and the impact of such fees and cost on fund returns for each
year and cumulatively, assuming a 5% return for each year and
the fund’s current management fees. This information will also
be mailed to you upon request.

Information regarding investing and diversification 1s avatlable on the
Department of Labor’s website at

hitp //'www dol gov/ebsa/investing html

To view your statement onhne, go to www. waddell com, log 1n to your
account, and select “Statements,” or to view mutual fund fee and expense
calculators for Waddell & Reed Adwisors funds visit

hitp //apps finra org/fimdanalvzer/1/fa aspx

Please note:

The Waddell & Reed Advisors Funds and the InvestEd Portfolios
are distributed by Waddell & Reed, Inc and managed by Waddell &
Reed [nvestment Management Company The vy Funds are
distnbuted by lvy Funds Distributor, Inc. and managed by lvy
Investment Management Company.

Waddell & Reed Services Company serves as the transfer agent for
the mutual funds in the Waddell & Reed Families, including the
Waddell & Reed Advisors Funds, the InvestEd Portfolios and the lvy
Funds The secunties listed on tlus statement are held directly by the
narned mutual funds, with Waddell & Reed, Inc (W&R) acting as broker
of record

From time to time investors in our advisory accounts may
receive reports directly from their finandial advisors. These
reports may indude lists or sammaries of your account holdings,
including funds and securities. We urge you to compare these
reports to the offidal acoount statements of your account
holdings provided at least quarterly by Waddell & Reed Services
Company to ensure that the fund and securities holdings listed
on these reports provided by your finandal advisor match the
fund and secunties holdings reflected on the official account
statements.

SIPC - FINRA requires that Waddell & Reed provide the following
information concerning Securihes Investor Protection Corporation
(SIPC}: You may obtaln Information about SIPC, including the SIPC
brochure, by contacting SIPC SIPC’s website address Is www sipc org.
SIPC's telephone number Is (202) 371-8300.

Internet Services \g Client Services
www.waddell.com (888)923-3355
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