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¢ - EXTENDED TO NOVEMBER 15 , 2017
Return of Private Foundation
Form 990 - P F or Saction 4847(a)(1) Trust Treated as Private Foundation
Departme thf the Treasury P Do not enter social security numbers on this form as it may be made public.

Internal Revenue Service

»- Information about Form 990-PF and s separate instructions Is at Www.irs.gov/form990pf.

OMB No_1545-0052

2016

Open to Public Inspection

For calendar year 2016 or tax year beginning , and ending
Name of foundation A Employer identification number
KELBEN FOUNDATION, INC. 39-1494625
Number and street (or P O box number If mail is not delivered to street address) Room/suite  |B Te]ephone number
100 EAST WISCONSIN AVENUE 2280 414-226-4545

City or town, state or province, country, and ZiP or foreign postal code

Cu exemption application 1s p

MILWAUKEE, WI 53202
G Check all that apply [T intial return L_J inttaal return of a former public chanty
Final return (:l Amended return

@ Address change D Name change

H Check type of organization Sechion 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt chaatable trust f:] Other taxable private foundation

under section 507(b)(1)

| Fair market value of ail assets at end of year |J Accounting method Cash D Accrual
(from Part ll, col. (c), ine Té) [:( Other (specify)

under section 507(b)(1)

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

ending, check here  >[__]
»[]
>
»[]

E If private foundation status was terminated

{A), check here

F if the foundation 1s in a 60-month termination

(B), check here D>

>3 26,326,612 .|(Partl, column (d) must be on cash basls.)
[ [ Analysis of Revenue and Expenses 1) Disbursements
g I e I A
1 Contnbutions, gifts, grants, etc , received 185,000. N/A
2 Check P [:] if the toundation 1§ not required to attach Sch B
3 e vebtmens® and temporary
4 Dwidends and interest from securities 598,944. 598,944. STATEMENT 1
5a Gross rents
D Net rental income or (loss)
© 6a Net gain or (loss) from sale of assets nat on line 10 3 8 8 [ 4 7 0 1 .
2| popmmesceers 3,567,088,
5 7 Capital gain net income (from Part IV, line 2) 3 8 8 ’ 7 O 1 .
« 8 Net short-term capital gain
9 Income modifications
Gross sales less retums
103 and aliowances
D Less Costof goods sold
¢ Gross profit or (loss)
11 Other income -271,753. 573. STATEMENT 2
12 Total. Add lines 1 through 11 900,892. 988,218.
13 Compensaticn of officers, directors, trustees, etc 4 5 7 O 0 0 . O . 4 5 7 O 0 O .
14 Other employee salares and wages
" 15 Pensiton plans, employee benefits e ~ \
9 116a Legal fees STMT 3 32,250. 0. HEUEIVEHD 32,250.
5;: b Accounting fees [ ol
5| ¢ Other professional fees S| Ny 1 4 nads A
£1{17 Interest 9,517. 9,517 J| oY = Lol o 0
B(18 Taxes STMT 4 113,071, ()P ] — I 0.
E‘i g 19 Depreciation and depletion 998. 0 -‘_f ‘ ﬁ,“_,i"\(:_ﬁl_wj' N i
c\!'_g 20 Occupancy 40,973. 0." 40,973.
e 121 Travel, conferences, and meetings
‘«"32 22 Punting and publications
E";g’ 23 Other expenses STMT 5 193,314. 40,791. 112,235.
=IB%|24 Total operating and administrative
N expenses. Add hines 13 through 23 435,123. 50,308. 230,458.
o O 25 Contributions, gifts, grants paid 1,132,150. 1,132,150.
/ 26 Total expenses and disbursements
s Add lines 24 and 25 1,567,273. 50,308. 1,362,608.
S, |27 Subtract line 26 from ling 12
= @ Excess of revenue over expenses and disbursements "'6 6 6 4 3 8 1 L
b Net investment income of negative, enter -0-) 937,910.
¢ _Adjusted net income (f negative, enter -0-) N/A
623501 11-23-16 LHA For Paperwork Reduction Act Notice, see instructions. Form 990y RF (2016)
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Form 990-PF (2016)

KELBEN FOUNDATION, INC.

39-1494625

Page 2

Attached schedules and amounts In the descnption
Balance Sheets column should be for end-of-year amounts onty
—_—

Assets

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

8
9

M

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable ¥

2,077,821.

571,8009.

571,809.

Less allowance for doubtfut accounts P

Pledges recetvable P

Less allowance for doubtful accounts P

Grants receivable

Receivables due from officers, directors, trustees, and other
disquairfied persons

Other notes and loans receivable |

Less allowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 8

14,429,232.

15,213,829.

17,869,937,

Investments - land, bulldings, and equipment basts ’
4

Less accumulated depreciaton

STMT 9
STMT 10

Investments - mortgage loans
investments - other
Land, buildings, and equipment- basis » 116,074.

1,152,661.

347,318.

347,318.

5,705,630.

6,775,360.

7,531,356.

Less' accumulated depreciabion STMT 7 » 1 1 1 I 3 8 2 .

5,690.

4,692.

4,692,

Other assets (describe P> STATEMENT 11,

1,500.

1,500.

1,500.

Total assets (to be completed by all filers - see the
instructions Also, see page 1, item 1)

23,372,534.

22,914,508.

26,326,612,

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabiities (descnibe P )

Total liahilities (add lines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.
Unrestncted

Temporarily restncted

Permanently restricted

Foundations that do not foliow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust pnincipal, or current funds

Paid-in ar capital surplus, or land, bidg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [X]

Total liabilities and net assets/fund balances

0.

0.

0.

23,372,534.

os][ela]le]

22,914,50

23,372,534,

22,914,508.

Part i | Analysis of Changes in Net Assets or Fund Balances

1

LU WN

Total net assets or fund balances at beginning of year - Part }, column (a), ine 30

{must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a

Other increases not included in hne 2 (itemize) P

SEE STATEMENT 6

23,372,534.

-666,381.

208, 355.

Add lines 1,2,and 3

Decreases not included in line 2 {itermze) P

22,914,508.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part ||, column (b), hne 30

@ [Cen (& ) [N |=

22,914,508.

623511 11-23-16
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Form 990-PF (2016) KELBEN FOUNDATION, INC. 39-1494625 Page 3
{Part V] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b},"f",;” ac#uslred (? Date acquired (d) Date soid
2-story brick warehouse, or common stock, 200 shs MLC Go ) 0 - Doraton mo , day, yr) (mo , day, yr)

1a

b SEE ATTACHED STATEMENT

¢

d

e

(f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale (e} plus (f) mmus (g)

a

b

c

d

e 3,567,088. 3,049,923. 388, 701.

Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69 (1) Gains (Co! (h) gamn minus
(i) Adjusted basis {k) Excess of col (1) col (k), but not less than -0-) or
() FMV as of 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h))

a

b

¢

d

8 388,701.

If gamn, also enter in Part 1, line 7
2 Capttal gain net income or (net capital loss) If (loss), enter -0~ in Part 1, ne 7 2 388,701.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gam, also enter in Part i, hne 8, column (c)
It {loss), enter -0-n Part |, ine 8 . 3 N/A

[ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? D Yes No

)f “Yes,* the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

{a) (b) (¢) (d)
Calendar ygaars(eo[r’%ar;?;!e%?al;&nnmg n) Adjusted quahfying distnbutions Net value of nonchantable-use assets {col (Db')s 3}3,‘[‘,2%“,,?23, ()
2015 1,586,139. 25,059,045, .063296
2014 743,188. 24,140,855, .030785
2013 1,187,528, 20,192,994, .058809
2012 1,138,507. 17,569,347. .064801
2011 1,202,950. 17,879,374. .067281
2 Total of ine 1, column {d) 2 .284972
3 Average distribution ratio for the 5-year base period - divide the total on ine 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .056994
4 Enter the net value of nonchantable-use assets for 2016 from Part X, iine 5 4 25,359,606.
5 Multiply ling 4 by line 3 5 1,445,345.
6 Enter 1% of net investment income (1% of Part 1, ne 27b) 6 9,379.
7 Addines 5and6 7 1,454,724.
8 Enter quahfying distnbutions from Part XH, ine 4 8 1,362,608,
If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions
623521 11-23-16 Form 990-PF (2016)
3
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Form 990-PF (2016) KELBEN FOUNDATION, INC. 39-1494625 Page 4
{ Part Vi{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described In section 4940(d)(2), check here P> l:] and enter “N/A® on hine 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirernents in Part V, check here ™ [ and enter 1% 1 18,758.
of Part 1, ine 27b
¢ All other domastic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part 1, ine 12, col (b)
Tax under section 511 (domestic sechion 4947(a)(1) trusts and taxabie foundations only Others enter -0-)
Add lines 1 and 2
Subtitle A (income} tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
Tax based on investment income. Subtract line 4 from hne 3 if zero or less, enter -0-
Credits/Payments
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 7,946.
b Exempt foreign organmizations - tax withheld at source 6b
¢ Tax paid with apphication for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 7,946.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached 8 254.
8 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed SEE STATEMENT 12 » | g 11,066.
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10
11__Enter the amount of ling 10 to be_Credited to 2017 estimated tax P> LRefunded > | 11
[Part Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any polttical campaign? 12 X
b Did it spend more than $100 durng the year (etther directly or indirectly) for political purposes (See mstructions for the defintion)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation P § 0. (2) On foundation managers P $ 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for pohtical expenditure tax imposed on foundation
managers P $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a X
b 1f*Yes," has 1t filed a tax return on Form 990-T for this year? N/ A 4b
§ Was there a iquidation, termination, dissolution, or substantial contraction during the year? R 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing nstrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
rematn in the governing instrument? . 6 X
7 Did the foundation have at least $5,000 in assets at any time durning the year? /f "Yes, " complete Part ll, col. (¢}, and Part XV 7 X

0.
18,758.
0.
18,758.

o (W IN

DA WN

8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) >
WI

b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If "No," attach explanation 8h X

9 s the foundation clatming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar

year 2016 or the taxable year beginning in 2016 (see mstructions for Part XIV)? If "Yes, " complete Part XIV 9 X

10 Did any persons become substantial contributors dunng the tax year? if *ves * attach a schedule listing their names and addresses 10 X
Form 990-PF (2016)

623531 11-23-16
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Form 990-PF (2016) KELBEN FOUNDATION, INC. 39-1494625

Page 5

| Part VII-A | Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had adwsory prvileges?
It "Yes,” attach statement (see instructions)

13 Did the foundation comply with the pubhc inspection requirements for its annual returns and exemption application?
Website address P> N/A

Yes

11

No

X

12

13 ] X

14 Thebooksare ncareof » TED D. AND MARY KELLNER Telephone no »414-226-4545

Locatedat » 100 E. WISCONSIN AVENUE, SUITE 2280, MILWAUKEE, W zp:s »53202

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year »| 15 |

>

N/A

16 At any time during calendar year 2016, did the foundation have an interest in or a signature or other authonty over a bank,
secunties, or other financial account in a foreign country?
See the instructions for exceptions and filng requirements for FINCEN Form 114 If “Yes," enter the name of the
foreign country B>

Yes

16

No

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Duning the year did the foundation {(either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:l Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from)
a disqualified person? D Yes No
(3) Furmish goods, services, orfacnlmes to (or accept them trom) a disqualified person? D Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes No
(6) Agree to pay money or property to a government offictal® (Exception. Check “No*®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating witmin 90 days ) D Yes No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here i » E]
¢ Did the foundation engage In a prior year 1n any of the acts descnbed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning i 2016?
2 Taxes on failure to distribute income (section 4342) (does not apply for years the foundation was a pnvate operating foundation
defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and 6e, Part XIlI) for tax year(s) beginning
before 20162 T ves No
If "Yes," Iist the years P> , , .
b Are there any years hsted in 2a for which the foundahion 1s not applying the provisions of section 4942(a)(2) (retating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see Instructions ) N/A
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
| 4 . . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
during the year? (X1 ves [_1nNo
b If"Yes," did it have excess business holdmgs in 2016 as a resuit of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2016 )
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes®?
b Did the foundation make any investment in a prior year (but after Decernber 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20162

Yes

No

1b

1c

2b

3b

X

4a

X

4b

X

623541 11-23-16
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Form §90-PF (2¢1) _ KELBEN FOUNDATION, INC. 39-1494625  pages
{ Part VII-B T Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Durning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? [:] Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Prowide a grant to an organization other than a charitable, etc , organization descnbed in section
4945(d)(4)(A)? (see mnstructions) D Yes No
(5) Prowide for any purpose other than rehigious, chantable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? E] Yes No
b if any answer is "Yes” to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamtained
expenditure responsibility for the grant? N/A CIves C_INo
If "Yes," attach the statement required by Regulations section 53.4945- 5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indrectly, to pay premiums on
a personal benefit contract? l:) Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6h X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:l Yes No
b I "Yes ° did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b
Part Yill ] Information About Officers, Directors, Trustees, Foundation Managers, Highly .
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
I c) Compensation | (d) Contnbubons to
(a) Name and address hl()ll’l)fg |t§rp \Z'E:%iég% & : )(2&%,‘: Dg'l)i. “"‘”f:ﬁ&%:ﬁ'é?‘“‘ ag;é)%a:gf‘}’
SEE STATEMENT 15 45,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
(b) Title, and average (d) Conmbutonsto | (e) Expense
{a) Name and address of each employee patd more than $50,000 hours per week {c) Compensation | eP'osbenelitplans | - aecount, other
devoted to position comp allowances
NONE
Total number of other employees paid over $50.000 » T 0
Form 990-PF (2016)
623551 11-23-16
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Form 990-PF (2016} KELBEN FOUNDATION, INC. 39-1494625 Page 7

{ Part Vili_] information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
JODY RECKARD - 100 E WISCONSIN AVE, STE 2280, ACCOUNTING,FINANCIAIL
MILWAUKEE, WI 53202 ADMINISTRATIVE MGMT | 108,540.

Total number of others receiving over $50,000 for professional services | 0
{Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the
number of organizations and other benehcianes served, conferences convened, research papers produced, etc

1 N/A

Expenses

{ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related mvestments made by the foundation during the tax year on fines 1 and 2 Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 . > 0.
Form 990-PF (2016)

623561 11-23-16
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Form 990-PF (2016) KELBEN FOUNDATION, INC.

39-1494625  Pages

Part X | Minimum Investment Return (All domestic foundations must complete this part Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc , purposes

a Average monthly fair market value of securities 12 16,536,112.

b Average of monthly cash balances 1b 1,324,815.

¢ Fair market value of all other assets 1¢ 7,884,866.

d Total (add hnes 1a, b, and c) 1d 25,745,793.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) L1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from hne 1d 3 25,745,793,
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 386,187.
5 Netvalue of noncharitable-use assets. Subtract line 4 from hne 3 Enter here and on Part V, line 4 5 25,359,606.
6__ Minimum investment return. Enter 5% of line 5 6 1,267,980.
l Part XI ! Distributable Amount (see instructions) (Section 4942(j)(3) and (1)(5) private operating foundations and certain
foreign organizations check here P [j and do not complete this part )

1 Mmimum investment return from Part X, ine 6 1 1,267,980.
2a Tax on investment income for 2016 from Part VI, line 5 2a 18,758.

b Income tax for 2016 (This does not include the tax from Part VI.) 2h

¢ Add lines 2a and 2b 2c 18,758.
3 Distnibutable amount before adjustments Subtract hne 2¢ from line 1 3 1,249,222.
4 Recovenes of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 1,249,222.
6 Deduction from distributable amount (see instructions) . . 6 0.
7__ Distributahle amount as adjusted Subtract hne 6 from line 5_Enter here and on Part X111, line 1 7 1,249,222.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part I, column (d), ine 26 1a 1,362,608.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific charttable projects that satisfy the.

a Suitability test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIlI, line 4 4q 1,362,608.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualitying distributions. Subtract line 5 from line 4 6 1,362,608.

Note: The amount on line 6 will be used in Part V, column (b}, In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax In those years

623571 11-23-16
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Form 980-PF (2016) KELBEN FOQUNDATION, INC. 39-1494625 Page 9
Part Xlif | Undistributed Income (see instructions)
(a) (b) (c) (d)
Corpus Years prior to 2015 2015 2016

1 Distnbutabie amount for 2016 from Part XI,
line 7
2 Undistnbuted income, if any, as of the end of 2016
a Enter amount for 2015 only
b Total for pnor years

3 Excess distnbutions carryover, if any, to 2016

aFrom 2011 91,478.

1,249,222,

b From 2012 285,339.

¢ From 2013 233,534.

d From 2014

e From 2015 417,042.

f Total of lines 3a through e
4 Quahfying distnbutions for 2016 from
patxin,ime4 ™$ 1,362,608.

1,027,393.

a Applied to 2015, but not more than line 2a

b Appiled to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see Instructions)

d Applied to 2016 distributable amount

€ Remaining amount distnbuted out of corpus

8§ Excess distnbutions carmyover applied to 2016
(it an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢c, and 4e Subtract line 5
b Prior years' undistributed iIncome Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see structions
e Undistnbuted income for 2015 Subtract line
4a from tine 2a Taxable amount - see instr
f Undistributed income for 2016 Subtract
lings 4d and 5 from line 1 This amount must
be distnbuted in 2017
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see Instructions)
8 Excess distributions carryover from 2011
not applied on line 5 or line 7
9 Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 62
10 Analysis of ine 9
a Excess from 2012

285,339.

0.

1,249,222.

113,386.

0.

0.

1,140,779.

0.

91,478.

1,049,301.

233,534.

b Excess from 2013

¢ Excess from 2014

d Excess from 2015 417,042.

113,386.

e Excess from 2016

623581 11-23-16
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Form 990-PF (2016) KELBEN FOUNDATION, INC. 39-1494625  Page10

{ Part XIV [ Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a Ifthe foundation has recetved a ruling or determination letter that it 1s a private operating
foundation, and the ruling Is effective for 2016, enter the date of the ruiing >
b Check box to indicate whether the foundation 1s a private operating foundation described in section L] 4942())(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mnimum (a) 2016 {b) 2015 {c) 2014 (d) 2013 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part Xii,
line 4 for each year histed

g Amounts included in line 2c not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relled upon
a "Assets” alternative test - enter
(1) Value of all assets

{2) Value of assets qualfying
under section 4342()){(3)(B){1}

b "Endowment” alternative test - enter
2/3 of mintmum investment retum
shown m Part X, ine 6 for each year
histed

¢ "Support” alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)}, or royalties)

(2) Support from general pubiic
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(}

Largest amount of support from
an exempt organization

(4) Gross investment income
[ Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the tota! contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000) (See section 507(d)(2) )
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P :] if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or orgamzations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

(3

~—

SEE STATEMENT 16
b The form in which applications should be submitted and information and maternals they should include

¢ Any submission deadiines

d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

623601 11-23-16 Form 990-PF (2016)

10
11171107 769057 KELBEN 2016.05000 KELBEN FOUNDATION, INC. KELBEN 1



’

Form 990-PF (2016) KELBEN FOUNDATION, INC.

39-1494625 Page 11

| Part X¥] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an Individual,
show any relationship to Fo;u;datlr;n Purposeta c;)f%rant or Amount
any foundation manager status o contribution u
Name and address (home or business) or substantial contributor reciptent
a Paid dunng the year
SEE ATTACHED FOR CHARITABLE
CONTRIBUTIONS 868,000,
SEE ATTACHED FOR SCHOLARSHIPS I
264,150,
Total > 3 1,132,150,
b Approved for future payment
SEE ATTACHED FOR FUTURE PAYMENTS
12,325,000,
Total » 3p 12 325 000,
Form 990-PF (2016)
623611 11-23-16
11
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Form 990-PF (2016) KELBEN FOUNDATION, INC.

39-1494625 page12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income (Excluded by section 512, 513, or 514 (e)
B él?l)ess (b) EXE - (d) Related or exempt
1 Program service revenue code Amount Son Amount function income
a
b
]
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from securities 14 598,944.
5 Net rental Income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 900099 14 -271,753.
8 Gain or (loss) from sales of assets other
than mventory 18 388,701.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
t
d
e
12 Subtotal Add columns (b}, (d}, and (e) 0. 715,892. 0.
13 Total. Add line 12, columns (b}, (d), and (e) 13 715,892.
(See worksheet In ing 13 structions to venfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation’s exempt purposes (other than by providing funds for such purposes)

623621 11-23-16
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Form 990-PF (2016) KELBEN FOQUNDATION, INC. 39-1494625  Ppage13

{ Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed in section 501(c) of Yes| No
the Code (other than sectton 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
{2) Otner assets 13(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization 15(2) X
(3) Rental of faciities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 10(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shanng of facilities, equipment, matling lists, other assets, or paid employees . 1c X
d If the answer to any of the above 1s "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value In any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received
{a)Line no {b) Amount invoived (c) Name of nonchantable exempt organization {d) Descnption of transters, transactions, and shanng arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 D Yes No
b It "Yes,” complete the following scheduie
(a) Name of organmzation (b) Type of organization (c) Descnption of relationship
N/A

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge 3
Si and belief, it 1s true, correct, and complete Declaration of preparer (other than taxpayer) 1s based on ail information of which preparer has any knowledge xflrghﬁl":“in?.f;:;’:r's
ign . ' V.__ P show. baiow (see instr)?
Here W | ) 8} 7 [X]ves [_INo
Signature of ofticer or trustee Date Title
Print/Type preparer's name Preparer'ssignature Date Check [:] i | PTIN
self- employed
Paid GREGORY J. SELL | W€/ P01477648
Preparer (Fymsname » DAVIS & KUELTHAU,”S.C. FrmsEIN P> 39-1132468
Use Only
Frm'saddress 111 E. KILBOURN AVENUE, SUITE 1400
MILWAUKEE, WI 53202-6613 Phoneno 414-276-0200

Form 990-PF (2016)

623622 11-23-16
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Schedule B Schedule of Contributors

OMB No 1545-0047
Lﬁog&?gg), 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.
Department of the Treasury > Informatu?n a?bout Scfhedtfle B (Form 990, 990-EZ, or 990-PF) and 2 01 6
Intemnal Revenue Service its instructions is at www.irs.gov/form990
Name of the organization Employer identification number
KELBEN FOUNDATION, INC. 39-1494625
Organization type (check one):
Filers of: Section:
Form 990 or 990-EZ ’_—__I 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization
Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charntable trust treated as a private foundation

U0 OO0

501(c)(3) taxable private foundation

Check If your organization Is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See Instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contrnibutor. Complete Parts | and Il. See Instructions for determining a contnbutor’s total contributions.

Special Rules

D For an organization described in section 501(c)(3) fillng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part I, line 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of {1) $5,000 or {2) 2% of the amount on (j) Form 990, Part VIIi, line 1h,
or () Form 990-EZ, ne 1. Complete Parts | and .

[:l For an organization described In section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals. Complete Parts |, Il, and lil.

L—_] For an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 980-EZ that received from any one contributor, during the
year, contributions exclusively for religious, chartable, etc., purposes, but no such contributions totaled more than $1,000. If this box
is checked, enter here the total contributions that were received dunng the year for an exclusively religious, charitable, etc.,
purpose. Don't complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions totaling $5,000 or more during the year > 3

Caution: An organization that tsn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 930; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, ine 2, to
certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

623451 10-18-16
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Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 2

Name of organization

Employer identification number

KELBEN FOUNDATION, INC. 39-1494625
Part |  Contributors (See instructions). Use duplicate coples of Part | if additional space Is needed.
(a) (b} (c} {d
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 { FIDUCIARY MANAGEMENT, INC. Person
Payroll E:]
100 FAST WISCONSIN AVENUE, SUITE 2200 20,000. Noncash [ |
(Complete Part i for
MILWAUKEE, WI 53202 noncash contributions.)
(a) (b) () {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 | TED AND MARY KELLNER Person
Payroll ]
100 EAST WISCONSIN AVENUE, SUITE 2280 135,000. | Noncash [_]
(Complete Part Il for
MILWAUKEE, WI 53202 noncash contributions.)
(a) (b) (c} (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 | WILLIAM AND MARIAN NASGOVITZ Person
Payroll ]
4470 NORTH LAKE DRIVE 5,000. | Noncash [ ]
(Complete Part Il for
SHOREWOOD, WI 53211 noncash contributions.)
(a) (b} {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person [:]
Payroll 1
Noncash [ |
(Complete Part |! for
noncash contnbutions.)
{a) {b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person [:l
Payroil D
Noncash [ |
(Complete Part Il for
noncash contributions.)
(a) (b} {c) d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person l:]
Payroll D
Noncash [ |

(Complete Part Il for
noncash contributions.)

623452 10-18-16
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Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 3

Name of organization

KELBEN FOUNDATION, INC.

Employer identification number

39-1494625

Partll Noncash Property (See instructions). Use duplicate coptes of Part il if additional space 1s needed.

(a)
{c)
No.
° .. () . FMV (or estimate) d .
trom Description of noncash property given . . Date received
(See instructions)
Part!
(a)
(c)
ch:;‘ D it ¢ ) hor ven FMV (or estimate) Dat @ ived
ro escription of noncash property gi (See instructions) ate receive
Part |
(a)
()
fN°' Descriotion of (b) . N FMV (or estimate) Dat d ved
rom escription of noncash property given (See instructions) ate receive
Partl
(a)
(c)
fNo. 5 o . (b) . ] FMV (or estimate) Dat r(dZ: ived
rom escription of noncash property given (See instructions) ate recei
Part |
G)]
(c)
fNo. D ipti f o h rty gi FMV {or estimate) Date :d)eived
rom escription of noncash property given (See instructions) ec
Part |
(a)
{c)
No. . f (b) h rty gi FMV (or estimate) Dat r(d)eiv d
;ro:| Description of noncash property given (See instructions) e receive
a

623453 10-18-16
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Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 4

Name of organization

KELBEN FOUNDATION, INC.

Employer identification number

39-1494625

Part It} Exclusivelyreligious, charitable, etc., contributions to arganizations described In section S01(c){(7), (8}, or (10) that total more than $1,000 for
the year from any one contributor. Complete columns (a) through (e) and the following line entry For organizations

completing Part 1ll, enter the total of exclusively religious, chantable, etc, contnbutions of $1,000 or less for the year (Enter this info once ) >

Use duplicate coples of Part il if additional space i1s needed.

(a) No.
g:rrtnl {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
I!-‘raor'tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lg":r?‘l {b) Purpose of gift {c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Ff’rorrt“l (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

623454 10-18-16
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KELBEN FOUNDATION, INC.

39-1494625

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (B) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDENDS 528,358. 153, 864. 374,494. 374,494,
INTEREST 224,450. 0. 224,450, 224,450.
TO PART I, LINE 4 752,808. 153,864. 598,944. 598,944,
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ORDINARY INCOME - SCH K-1S -288,934, 0.
OTHER INCOME - SCH K-1S 1,119. 0.
TAX REFUNDS 3,301. 0.
OTHER INCOME - SCH K-18§ 14. 14.
SECTION 1231 - SCH K1S 12,188. 0.
OTHER INCOME - LATE FEES 559. 559.
TOTAL TO FORM 990-PF, PART I, LINE 11 -271,753. 573.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL EXPENSES - D&K 32,250. 0. 32,250.
TO FM 990-PF, PG 1, LN 16A 32,250. 0. 32,250.

11171107 769057 KELBEN
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KELBEN FOUNDATION, INC.

39-1494625

FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAXES 70,000. 0. 0.
TAXES 22,131. 0. 0.
FOREIGN TAXES 20,940. 0. 0.
TO FORM 990-PF, PG 1, LN 18 113,071. 0. 0.

FORM 990-~PF

OTHER EXPENSES

STATEMENT 5

DESCRIPTION

ADMINISTRATIVE SERVICES
OTHER OFFICE EXPENSES

PORTFOLIO DEDUCTIONS -~ SCH

K-1

59(E) (2) EXPENDITURES - SCH

K-1
OTHER - SCH K-1
DONATIONS ~ SCH K-1

TO FORM 990-PF, PG 1, LN 23

(&) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

108,540. 0. 108,540.
3,695, 0. 3,695.
40,791. 40,791. 0.
8,713. 0. 0.
31,494. 0. 0.
81. 0. 0.
193,314. 40,791. 112,235.

FORM 990-PF

OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 6

DESCRIPTION

PARTNERSHIP CAPITAL ADJUSTMENTS, TAX VERSUS BOOK BASIS

TOTAL TO FORM 990-PF, PART III, LINE 3

11171107 769057 KELBEN
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KELBEN FOUNDATION, INC. 39-1494625

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 7
COST OR ACCUMULATED FAIR MARKET
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE VALUE
FURNISHINGS 39,741. 39,741. 0. 0.
LEASEHOLD IMPROVEMENTS 24,009. 21,809. 2,200. 2,200.
RUGS 10,106. 10,106. 0. 0.
OFFICE UNIT 10,675. 10,675. 0. 0.
BOOKCASES 1,686. 1,686. 0. 0.
FILE DRAWER BASES 3,258. 3,258. 0. 0.
ENTERTAINMENT CENTER 8,855. 8,855. 0. 0.
FURNITURE 7,545. 7,545. 0. 0.
FABRIC 1,920. 1,920. 0. 0.
PALM TREES 1,296. 1,296. 0. 0.
OFFICE FURNITURE 6,983. 4,491. 2,492, 2,492.
TO 990-PF, PART II, LN 14 116,074. 111,382. 4,692. 4,692.
FORM 990-PF CORPORATE STOCK STATEMENT 8

FATR MARKET

DESCRIPTION BOOK VALUE VALUE

CORPORATE STOCK 15,213,829. 17,869,937.
TOTAL TO FORM 990-PF, PART II, LINE 10B 15,213,829. 17,869,937.
FORM 990-PF MORTGAGE LOANS STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
MORTGAGE LOANS 347,318. 347,318.
TOTAL TO FORM 990-PF, PART II, LINE 12 347,318. 347,318.

24 STATEMENT(S) 7, 8, 9

11171107 769057 KELBEN 2016 .05000 KELBEN FOUNDATION, INC. KELBEN_1



KELBEN FOUNDATION, INC.

39-1494625

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 10

VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
ALTERNATIVE INVESTMENTS cosT 6,295,856. 6,295,856.
REAT, ESTATE INVESTMENTS COoSsT 479,504. 1,235,500.
TOTAL. TO FORM 990-PF, PART II, LINE 13 6,775,360. 7,531,356.
FORM 990-PF OTHER ASSETS STATEMENT 11

BEGINNING OF END OF YEAR

FATIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
DEPOSIT ON OFFICE EQUIPMENT 1,500. 1,500. 1,500.
TO FORM 990-PF, PART II, LINE 15 1,500. 1,500. 1,500.
FORM 990-PF INTEREST AND PENALTIES STATEMENT 12
TAX DUE FROM FORM 990-PF, PART VI 10,812.
UNDERPAYMENT PENALTY 254.
LATE PAYMENT INTEREST 220.
LATE PAYMENT PENALTY 324.
TOTAL AMOUNT DUE 11,610.
FORM 990-PF LATE PAYMENT PENALTY STATEMENT 13
DESCRIPTION DATE AMOUNT BALANCE MONTHS PENALTY
TAX DUE 05/15/17 10,812. 10,812. 6 324.
DATE FILED 11/15/17 10,812.

TOTAL LATE PAYMENT PENALTY 324.
25 STATEMENT(S) 10, 11, 12, 13
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KELBEN FOUNDATION, INC.

39-1494625

FORM 990-PF

LATE PAYMENT INTEREST

STATEMENT 14

DESCRIPTION DATE AMOUNT BALANCE RATE DAYS INTEREST
TAX DUE 05/15/17 10,812. 10,812. .0400 184 220.
DATE FILED 11/15/17 11,032.

TOTAL LATE PAYMENT INTEREST 220.

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 15

NAME AND ADDRESS

MARY T. KELLNER
5112 WEST HIGHLAND ROAD
MEQUON, WI 53092

TED D. KELLNER
5112 WEST HIGHLAND ROAD
MEQUON, WI 53092

LAURA KELLNER LUECK
8142 WEST POPLAR DRIVE
MEQUON, WI 53097

KRISTIN KELLNER SCHULTZ
W289 N3280 LOST CREEK COURT
DELAFIELD, WI 53072

JACK T. KELLNER
1344 ALABAMA STREET, APT A
SAN FRANCISCO, CA 94110

KAREN KELLNER
10271 ANN MARIE DRIVE
CEDARBURG, WI 53012

W. DAVID KNOX

750 NORTH LINCOLN MEMORIAL DRIVE

MILWAUKEE, WI 53202

TOTALS INCLUDED ON 990-PF,

11171107 769057 KELBEN

PAGE 6,

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
PRES, TREAS, DIRECTOR
10.00 0. 0. 0.
V PRES, SECRETARY, DIRECTO
8.00 0. 0. 0.
DIRECTOR
5.00 15,000. 0. 0.
DIRECTOR
5.00 15,000. 0. 0.
DIRECTOR
5.00 15,000. 0. 0.
DIRECTOR
1.00 0. 0. 0.
DIRECTOR
1.00 0. 0. 0.
PART VIII 45,000. 0. 0.
26 STATEMENT(S) 14, 15
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KELBEN FOUNDATION, INC. 39-1494625

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 16
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

MARY KELLNER
5112 WEST HIGHLAND
MEQUON, WI 53092

TELEPHONE NUMBER

414-226-4545

FORM AND CONTENT OF APPLICATIONS

SEE ATTACHED APPLICATION FORM FOR SCHOLARSHIP REQUIREMENTS. NO PARTICULAR
FORM IS REQUIRED FOR GRANT APPLICATIONS THOUGH APPLICATIONS SHOULD BE IN
WRITING TO RECEIVE CONSIDERATION.

ANY SUBMISSION DEADLINES

SEE ATTACHED FORM FOR SCHOLARSHIP DEADLINES.

RESTRICTIONS AND LIMITATIONS ON AWARDS

NONE.

27 STATEMENT(S) 16
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KELBEN FOUNDATION INC

EIN: 39-1494625

FORM 990-PF, PAGE 2, PART ll, LINE 13, COLUMNS BAND C
TAX YEAR: 2016

PART I, COL B PART Il, COL C

END OF YEAR END OF YEAR

BOOK VALUE  FAIR MARKET VALUE
CASH 270,770 270,770
BMO ULTRA 301,039 301,039
SAVINGS & TEMPORARY CASH INVESTMENT 571,800 571,800
FMI COMMON 1,287,646 1,477,529
FMIINTNL 780,162 1,130,286
FMI LARGE CAP 1,064,298 1,359,947
GALLAGHER 161,088 306,564
AMERISOURCE BERGEN 770,974 781,900
APTARGROUP INC 87,625 367,250
ARROW ELEC 518,692 1,426,000
ASSOCIATED BANGC CORP 1,382,909 1,482,000
BANK OF MONTREAL 3,137,471 1,149,929
BROADRIDGE 461,909 1,442,025
DEVON 329,124 274,020
FIDELITY NATIONAL 200,800 1,058,960
NESTLE 393,471 609,790
NET 1 UEPS 703,960 1,469,440
ORACLE 569,937 561,370
POTASH 2,008,826 1,266,300
SMITHS GRP 1,025,824 835,190
TIME WARNER 284,653 772,240
WELLS FARGO 44,460 99,198
INVESTMENTS-CORPORATE STOCKS 15,213,829 17,869,937
SUMMIT PROPERTIES LLC 65,000 65,000
SUMMIT PROPERTIES LLC 160,000 160,000
MCINTYRE 100,000 100,000
MCINTYRE HOLDINGS INC 22,318 22,318
INVESTMENTS-MORTGAGE LOANS 347,318 347.318
FRED 22 SLATE 121,482 125,000
FRED 50 TWENTY LLC (12,631) 153,750
FRED BERGAMONT APTS LLC 98,787 250,000
FRED DOMAIN LLC 34,535 100,000
FRED JUNCTION 188,159 300,000
FRED TH VUE LLC (8.,822) 153,000
FRED WOODLANDS 57,994 153,750
REAL ESTATE INVESTMENTS 479,504 1,235,500
ENGLISH CAPITAL PTNRS 2,014,541 2,014,541
HSH AIV 1 TRUST 972 972
JC FLOWERS Il LP 196,175 196,175
JCF I AIVKL LP 20,536 20,536
JUPITER JCF AIV Il SPECIAL LP 199,383 199,383
LAKEVIEW EQUITY PTNERS | 50,657 50,657
LAKEVIEW EQUITY PTNERS I 295,400 295,400
MDCP V-A LP 162,208 162,208
MDCP V-B LP 34,470 34,470
MCP OPPORTUNITY li 299,022 299,022
MPM EQUITY II - -
SHINE MEDICAL 400,000 400,000
TAHOE TALLAC PARTNERS 48,180 48,180
VEGAS PARTNERS LLC - N
WESTERN HIGHLAND FUND II 620,875 620,875
WESTERN HIGHLAND FUND i 574,018 574,018
WESTERN HIGHLAND MTG FUND | 1,379,419 1,379,419
ALTERNATIVE INVESTMENTS 6,295,856 6,295,856
CoST 116,074 116,074
AD (111,382) (111,382)
EQUIPMENT LESS: DEPRECIATION 2,692 4,692
OTHER ASSETS: DEPOSIT 1,500 1,500
TOTAL ASSETS 22,014,508 76,326,612
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2016 KELBEN FOUNDATION SCHOLARSHIP FUND APPLICATION

The Kelben Foundation is offering its annual scholarships this year to seniors graduating from the
Milwaukee School System who intend to pursue a four-year college degree.

Eligibility Criteria

A student must complete the entire application to be considered for a scholarship. In order
to be eligible for a $500, $1,000, $1,500 or $2,000 Kelben Foundation Scholarship grant, a student
must;

1. Be in the class which will graduate in the spring or summer of 2016 and be planning to attend
an accredited four-year college or university in the Fall as a full-time student leading to a
bachelor's degree. Two-year colleges or for-profit universities are not eligible.

2. Rank in the top 50% of the graduating class, computed by considering the grades earned in
subjects taken for academic credit from the beginning of 9" grade to the next to last grading
period in the 12" grade.

3 Demonstrate a need for financial assistance.

4. Reside in the City of Milwaukee.

Award Payment

The Kelben Foundation will pay the $500, $1,000, $1,500 or $2,000 Scholarship Grant on behaif of
the selected recipient by payment of tuition to the institution which the recipient is attending. The
recipient must be enrolled as a full-time student at the institution.

The scholarship is a one-time grant and is not renewable after the first year.

Selection Process

In order to be considered for a Kelben Foundation Scholarship Fund grant, a student must submit
to the Kelben Foundation a completed application form, a high school transcript, and a minimum of
two letters of recommendation. The Kelben Foundation will verify that the applicant is in the top
50% of his or her graduating class, as outlined in the Eligibility Criteria and then forward the
applications to the Selection Committee.

Based upon the Eligibility Criteria outlined above, the Selection Committee will select grant
recipients on the basis of the applications submitted

The selection of the recipients will be made on an objective and nondiscriminatory basis without
regard to race, creed, national origin or sex and subject to any required Internal Revenue Service
or other approvals of such election procedures. The recipient(s) of the scholarship(s) will be
notified by the Kelben Foundation by letter around May 15"



Application forms for the scholarship program will be available at the Guidance Office or can be
sent electronically upon request from the foundation at: jreckard@fiduciarymgt.com. Duplicate

copies of the application form can be made. Completed application forms should be sent directly
to

The Kelben Foundation
5112 West Highland Road
Mequon, W1 53092
Attn: Mary Keliner

All applications are due by April 8, 2016. No application will be considered without a transcript and
(2) letters of recommendation. The entire application must be completed to be considered for
a scholarship.

If you have any questions regarding this application form, please call Mary Kellner (262-242-4794),
Jody Reckard in the Kelben Foundation office (414-226-4545), Judy Shane (262-241-4563), Janet
Larscheid (262-241-4086), Susie Apple (262-240-2238) or Marge Laughlin (262-241-8645)



CONTINUATION FOR 990-PF, PART IV

KEEBEN FOUNDATION, INC. 39-1494625 PAGE 1 OF 1
{ Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, (by‘_'oF‘,’n ragr?aus'ged (cz Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLGC Co D - Donation mo ,day,yr) | (mo,day,yr.)

1a PUBLICLY TRADED SECURITIES

p PUBLICLY TRADED SECURITIES

¢ ENGLISH CAPITAL PARTNERS K-1 P

d ENGLISH CAPITAL PARTNERS K-1 P

¢ THE HSH AIV 1 TRUST K-1 P

t JC FLOWEERS II LP K-1 P

g LAKEVIEW EQUITY PARTNERS 1 K-1 P

h MADISON DEARBORN CAPITAL PARTNERS V-1 K-1 P

i CAPITAL GAINS DIVIDENDS
_

k

|

m

n

0

1 \ |
woosaome | 0PSB | el

a 508,586. 509,942. -1,356.
b 2,904,638, 2,539,981. 364,657.
c 17,265.
d -2,529.
e -261,002.
f -10,582.
N -72,423.
h 200,807.
I 153,864. 153,864.
J

k

|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses {from col (h}))

() FMV as of 12/31/69 (I;SA glfuf ;E/’g 13(353'5 (lc())vgff:%?s(ﬁt lcfcgn(yl) ans (exc;sts nogtﬁglss(?tza%a!?o?-‘;er col (k)

a -1,356.
b 364,657.
c 17,265.
d -2,529.
e -261,002.
) -10,582.
q -72,423.
h 200,807.
! 153,864.
j|
k

!
m
n
0
2 Capital gain net income or (net capital ioss) { :} ?lgz]s’flgr?!g?%.'p,:%k ,'IIT,?,Z7 ) 2 388,701.
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6) :}

if gain, also enter in Part 1, ine 8, column (c)

If (loss), enter -0~*n Part I, iine 8 3 N/A
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