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-~990-PF

Department of the Treasun
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» Information about Form 990-PF and its instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2016

For calendar year 2016, or tax year beginning 01-01-2016

, and ending 12-31-2016

Open to Public
Inspection

Name of foundation
SAGE FOUNDATION

38-6041518

A Employer identification number

Number and street (or P O box number if mail 1s not delivered to street address) | Room/suite

PO BOX 1919

B Telephone number (see instructions)

City or town, state or province, country, and ZIP or foreign postal code
BRIGHTON, MI 481165719

U tnitial return of a former public charity
[ Amended return

|:| Initial return
D Final return
[ Address change

G Check all that apply

U Name change

H Check type of organization Section 501(c)(3) exempt private foundation

[ section 4947(a)(1) nonexempt charitable trust [ other taxable private foundation

I Fair market value of all assets at end Cash
of year (from Part II, col (c),

Iine 16)®$ 52,302,128

J Accounting method

O other (specify)
(Part I, column (d) must be on cash basis )

I Accrual

F If the foundation i1s in a
under section 507(b){1)(B), check here

C If exemption application i1s pending, check here

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85%
test, check here and attach computation

E If private foundation status was terminated
under section 507(b)(1)(A), check here

60-month termination

[

»

>

[
[
[

[

Analysis of Revenue and Expenses (The total (d) Disbursements
(a) Revenue and
of amounts in columns (b), (c), and (d) may not necessarily expenses per (b) Netinvestment |(c) Adjusted net for charitable
equal the amounts in column (a) (see instructions) ) books income income (cas?‘nut:zcsiezmy)
1 Contributions, gifts, grants, etc , received (attach
schedule)
2 Check P If the foundation Is not required to attach
Sch B
3 Interest on savings and temporary cash investments 786 786
4 Dividends and interest from securities 1,032,154 1,032,154
5a Gross rents
b  Net rental income or (loss)
@ | 6a Net gain or (loss) from sale of assets not on line 10 3,375,430
=
o b  Gross sales price for all assets on line 6a
z 34,185,764
x|z Capital gain net income (from Part IV, line 2) 3,375,430
Net short-term capital gain
9 Income modifications
10a Gross sales less returns and allowances
b Less Cost of goods sold
c Gross profit or (loss) (attach schedule)
11 Other Income (attach schedule)
12 Total. Add lines 1 through 11 4,408,370 4,408,370
13 Compensation of officers, directors, trustees, etc 75,000 75,000
14  Other employee salaries and wages
S 15 Pension plans, employee benefits 5,738 5,738
¥ |16a Legal fees (attach schedule) . LA 198,728 69,555 129,173
8. b Accounting fees (attach schedule)
x
"; c Other professional fees (attach schedule) LA 199,169 176,556 22,613
>
= |17 Interest
£ .
= 18  Taxes (attach schedule) (see instructions) %) 138,374
£ |19 Depreciation (attach schedule) and depletion
é 20 Occupancy
f 21 Travel, conferences, and meetings . 2,809 2,809
ot
g 22  Printing and publications
T |23  Other expenses (attach schedule) LA 4,169 50 4,119
E; 24 Total operating and administrative expenses.
L
8_ Add lines 13 through 23 623,987 246,161 239,452
O |25 Contributions, gifts, grants paid 3,029,500 3,029,500
26 Total expenses and disbursements. Add lines 24 and
25 3,653,487 246,161 3,268,952
27  Subtract line 26 from line 12
a Excess of revenue over expenses and 754,883
disbursements
b Net investment income (If negative, enter -0-) 4,162,209
¢ Adjusted net income(If negative, enter -0-) 0

For Paperwork Reduction Act Notice, see instructions.

Cat No 11288X

Form 990-PF (2016)



Form 990-PF (2016)

Page 2

m Balance Sheets Attached schedules and amounts in the description column Beginning of year End of year
should be for end-of-year amounts only (See instructions ) (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash—non-interest-bearing 15,548 7,404 7,404
Savings and temporary cash investments 3,282,158 2,918,472 2,918,472
3 Accounts receivable P
Less allowance for doubtful accounts »
a4 Pledges receivable P
Less allowance for doubtful accounts
5 Grants receivable .
Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) .
7 Other notes and loans receivable (attach schedule) P
Less allowance for doubtful accounts »
w| 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges
2 10a Investments—U S and state government obligations (attach schedule) 8,204,948 ?bl 9,342,850 9,281,551
b Investments—corporate stock (attach schedule) 30,510,144(%%] 31,070,707 31,004,933
c Investments—corporate bonds (attach schedule) 9,690,393 3] 9,118,641 9,089,768
11 Investments—land, buildings, and equipment basis P
Less accumulated depreciation (attach schedule) P
12 Investments—mortgage loans .
13 Investments—other (attach schedule)
14 Land, buildings, and equipment basis P
Less accumulated depreciation (attach schedule) P
15 Other assets (describe P )
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item I) 51,703,191 52,458,074 52,302,128
17 Accounts payable and accrued expenses .
18 Grants payable.
§ 19 Deferred revenue .
§ 20 Loans from officers, directors, trustees, and other disqualified persons
‘_f_g 21 Mortgages and other notes payable (attach schedule).
- 22 Other liabilities (describe P )
23 Total liabilities(add lines 17 through 22) 0 0
" Foundations that follow SFAS 117, check here P D
8 and complete lines 24 through 26 and lines 30 and 31.
é 24 Unrestricted
g 25 Temporarily restricted
T|26 Permanently restricted
@ Foundations that do not follow SFAS 117, check here M
o and complete lines 27 through 31.
?3 27 Capital stock, trust principal, or current funds 51,703,191 52,458,074
g 28 Paid-in or capital surplus, or land, bldg , and equipment fund
f 29 Retained earnings, accumulated income, endowment, or other funds
% 30 Total net assets or fund balances (see Iinstructions) 51,703,191 52,458,074
31 Total liabilities and net assets/fund balances (see instructions) . 51,703,191 52,458,074

m Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year—Part II, column (a), line 30 (must agree with end-

of-year figure reported on prior year’s return)

o u bh WN

Other increases not included In line 2 (itemize) P
Addlines 1, 2, and 3 . e .
Decreases not included in line 2 (itemize) P

Enter amount from Part I, line 27a

Total net assets or fund balances at end of year (line 4 minus line 5)—Part II, column (b), line 30

51,703,191

754,883

52,458,074

ON|L|WIN|R

52,458,074

Form 990-PF (2016)



Form 990-PF (2016) Page 3
IEEEA cCapital Gains and Losses for Tax on Investment Income

(b)
(a) How acquired (c) (d)
List and describe the kind(s) of property sold (e g , real estate, Date acquired Date sold

2-story brick warehouse, or common stock, 200 shs MLC Co ) E:E)Lgrrfgtalf): (mo , day, yr) (mo , day, yr)

1 a PUBLICLY TRADED SECURITIES p
b CLASS ACTION PROCEEDS P
c CAPITAL GAIN DIVIDENDS p
d
e
(e) (f) (9) (h)
Gross sales price Depreciation allowed Cost or other basis Gain or (loss)
P (or allowable) plus expense of sale (e) plus (f) minus (g)
a 34,117,688 30,810,334 3,307,354
b 5,056 5,056
c 63,020 63,020
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 0
0 G) (k) Gains (Col (h) gain minus
Adjusted basis Excess of col (1) col (k), but not less than -0-) or
FMV asof 12/31/69 as of 12/31/69 over col (3), If any Losses (from col (h))
a 3,307,354
b 5,056
c 63,020
d
e
If gain, also enter in Part I, line 7 l
2 Capital gain net iIncome or (net capital loss) ] If (loss), enter -0- I1n Part I, line 7
I 2 3,375,430

3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6)

If gain, also enter Iin Part I, line 8, column (c) (see instructions) If (loss), enter -0- l
in Part I, ine 8 f e e e . |

m Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

3

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see instructions before making any entries

(a) (d)
yeBaarS(eoEiaI:(i/gaef[)Se;ilr?;dgalrn) Adjusted quallgxr{g distributions Net value of nonc(h(fantable—use assets (col (%I)Stg:\?ll‘étéznb;atc'gl ()
2015 2,191,343 54,603,092 0 040132
2014 3,215,922 56,817,119 0 056601
2013 3,126,356 54,932,979 0 056912
2012 2,865,899 52,355,978 0 054739
2011 2,758,607 51,978,027 0 053073
2 Total of line 1, column (d) . 2 0 261457
3 Average distribution ratio for the 5-year base perlod divide the total on line 2 by 5, or by the
number of years the foundation has been In existence If less than 5 years .o 3 0 052291
4 Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 4 51,302,645
5 Multiply line 4 by line 3 P 5 2,682,667
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 41,622
7 Add lines 5 and 6 o e e e e e e e e 7 2,724,289
8 Enter qualifying distributions from Part XII, hne4 , . . 8 3,268,952

If line 8 1s equal to or greater than line 7, check the box In Part VI Ilne 1b and complete that part using a 1% tax rate See the Part VI
instructions

Form 990-PF (2016)



Form 990-PF (2016) Page 4
m Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

la Exempt operating foundations described in section 4940(d)(2), check here P D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 41,622
here P and enter 1% of Part I, line 27b
C All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12,
col (b
2 Tax E.ln)der section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlines 1 and 2. 3 41,622
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- . 5 41,622
6 Credits/Payments
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 95,000
b Exempt foreign organizations—tax withheld at source e e s 6b
¢ Tax paid with application for extension of time to file (Form 8868) . . . 6¢C
d Backup withholding erroneously withheld. . . . . . . . . . . 6d
7 Total credits and payments Add lines 6a through6d. . . . . . . . .+ . . . . . 7 95,000
8 Enter any penalty for underpayment of estimated tax Check here D If Form 2220 I1s attached
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed . P »
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid. . . | 4 10 53,378
Enter the amount of line 10 to be Credited to 2017 estimated tax P 53,378 Refunded P 11
m Statements Regarding Activities
During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes | No
It participate or intervene in any political campaign? voe n e e e e e w o aaea 1a No
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions
for definition)?. . . . . & v 0 4w h e e e e e e e e e e e 1b No
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for thisyear?. . . . . .+ & & & & & & & & & & & & & & 1c No
d Enter the amount (If any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P $ (2) On foundation managers P $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? f e e e 2 No
If "Yes," attach a detailed description of the activities
3  Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles
of Incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes e e 3 No
4a Did the foundation have unrelated business gross income of $1,000 or more during theyear>. . . . . . . . 4a No
b If "Yes," has it filed a tax return on Form 990-T forthisyear?, . . . . .« « « « « « + & & & & & & 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? . . . . . . . . . 5 No
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
* By language In the governing instrument, or
» By state legislation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law remain in the governing instrument? . . . . . . .+ +« « &« « « &« .« . 6 | Yes
7 Did the foundation have at least $5,000 In assets at any time during the year?If "Yes,” complete Part II, col (c),
and Part XV P a e e e e e a e e e e e e e e w aw x| 7 |VYes
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions)
M1
b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No," attach explanation . 8b | Yes
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(3)(3)
or 4942(3)(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)?
If "Yes," complete Part XIV 9 No
10 Did any persons become substantial contributors during the tax year? If "Yes, " attach a schedule listing their names
and addresses e I 1) No

Form 990-PF (2016)



Form 990-PF (2016)

11

12

Page 5
EELYEEY Statements Regarding Activities (continued)
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions). P 11 No
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If "Yes," attach statement (see Instructions) . . e P 12 No
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | Yes

13

14

15

16

Website address WNONE

The books are in care of PLAW OFFICES OF JOHN JAYAUBPC

Located at PPPO BOX 1919 BRIGHTON MI ZIP+4 481165719

Telephone no P(810) 227-7660

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here . C e e
and enter the amount of tax-exempt Iinterest received or accrued during theyear. . . . . . . . Pl 15 |

At any time during calendar year 2016, did the foundation have an interest in or a signature or other authority over
a bank, securities, or other financial account in a foreign country?

See Instructions for exceptions and filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts
(FBAR) If "Yes", enter the name of the foreign country P

16

Yes

LAl AUSEl:l  Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes

3,
4
-]

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
2

a disqualified person?. . . . . . . v 4 4w e e e w e e DYes

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?

Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes

LRI
4
-]

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?. . . . . .+ + + « + « « & & D Yes
(6) Agree to pay money or property to a government official®> (Exception. Check "No"

(S,
4
-]

If the foundation agreed to make a grant to or to employ the official for a period

after termination of government service, If terminating within 90 days ). . . . . . . Yes
If any answer Is "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? .
Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . P D
Did the foundation engage In a prior year in any of the acts described In 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20162. . e
Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(3)(3) or 4942(3)(5))
At the end of tax year 2016, did the foundation have any undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 20162, . . . . . . .+ + « .« « . D Yes No
If "Yes," list the years > 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)

(relating to Incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement—see instructions ) . P

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 , 20 , 20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at

any time duringtheyear?. . . . .+ + & &« & & & 4w a e waa e DYes No
If "Yes," did 1t have excess business holdings In 2016 as a result of (1) any purchase by the foundation

or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved

by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)

the lapse of the 10-, 15-, or 20-year first phase holding period?(Use Schedule C, Form 4720, to determine

If the foundation had excess business holdings in 2016 ). e e s e s s s s s e

Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20162

Yes

1ib

1c

2b

3b

4a

No

4b

No

Form 990-PF (2016)



Form 990-PF (2016)
LA AYSE l  Statements Regarding Activities for Which Form 4720 May Be Required (Continued)

5a

6a

7a
b

Page 6

During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

D Yes
D Yes

Yes

D Yes
D Yes

If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In

(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive?. -

(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a charitable, etc , organization described
In section 4945(d)(4)(A)? (see instructions). e e s

(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals?.

Regulations section 53 4945 or In a current notice regarding disaster assistance (see Instructions)? . .
Organizations relying on a current notice regarding disaster assistance check here. | 4
If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?.

If "Yes," attach the statement required by Regulations section 53 4945-5(d)

D Yes

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract?. Ve e e e e e e e e

Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?.
If "Yes" to 6b, file Form 8870

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes

If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? .

No

No

No
No

KK

K

No

K]

No

5b

[l

6b

No

7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
Title, and average (c) Compensation (If (d)
4 N Contributions to employee Expense account,
(a) Name and address hours per week not paid, enter benefit plans and deferred | (e) other allowances
(b) devoted to position -0-) compensation
MELISSA SAGE FADIM PRES & TRUSTEE 75,000 0 0
PO BOX 1919 2000
BRIGHTON, MI 481165719
ANNE SAGE PRICE TRUSTEE 0 0 0
PO BOX 1919 100
BRIGHTON, MI 481165719
JAMES E VAN DOREN VP & TRUSTEE 0 0 2,272
PO BOX 1919 200
BRIGHTON, MI 481165719

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter "NONE."

Name and address of each employee paid

(a) Title, and average
hours per week
(b) devoted to position

(c) Compensation

more than $50,000
i (d)

compensation

Contributions to
employee benefit
plans and deferred

Expense account,
(e) other allowances

NONE

Total number of other employees paid over $50,000.

0

Form 990-PF (2016)



Form 990-PF (2016)

Page 7

m Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE".

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

VICTORY CAPITAL MGT WAS MUNDER% INVESTMENT MGMT

480 PIERCE ST
BIRMINGHAM, MI 48009

62,419

INTEGRATED INVESTMENTS CONSULTANTS®%) INVESTMENT MGMT

255 EAST BROWN ST SUITE 200
Birmingham, MI 48009

77,305

LAW OFFICES OF JOHN J AYAUB PC%) LEGAL SERVICES

PO BOX 1919
BRIGHTON, MI 481165719

198,728

Total number of others receiving over $50,000 for professional services. . .+ .+ .« « + + « & + + | 4

Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1

-1a @8-l Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 NONE

2

All other program-related investments See instructions
3

Total. Add lines 1 through 3

Form 990-PF (2016)



Form 990-PF (2016) Page 8
W Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,see instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly fair market value of securities. 1a 51,905,960
b Average of monthly cash balances. ib 177,944
¢ Fair market value of all other assets (see instructions). ic 0
d Total (add lines 1a, b, and c). . id 52,083,904
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation). . . . . . . . . . . . . | le |
2 Acquisition indebtedness applicable to line 1 assets. 2 0
3 Subtract line 2 from line 1d. T 3 52,083,904
4 Cash deemed held for chartable activities Enter 1 1/2% of line 3 (for greater amount, see
Iinstructions). 4 781,259
5 Net value of honcharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 51,302,645
6 Minimum investment return. Enter 5% of line 5. . P e e e e e e e e 6 2,565,132
Distributable Amount (see instructions) (Section 4942(J)(3) and (3)(5) private operating foundations and certain foreign
m organizations check here P ] and do not complete this part )
1 Minimum investment return from Part X, line 6. . 1 2,565,132
2a Tax on investment income for 2016 from Part VI, hne 5. . . . . . | 2a | 41,622
b Income tax for 2016 (This does not include the tax from Part VI ). . . | 2b |
¢ Add lines 2a and 2b. T 2c 41,622
3 Distributable amount before adjustments Subtract line 2¢ from line 1. 3 2,523,510
4 Recoveries of amounts treated as qualifying distributions. 4
5 Add lines 3 and 4. P 5 2,523,510
6 Deduction from distributable amount (see instructions). P 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII, line 1. 7 2,523,510
[EXXEEH Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc —total from Part I, column (d), line 26. 1a 3,268,952
b Program-related investments—total from Part IX-B. P ib
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
purposes. 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approval required). 3a
b Cash distribution test (attach the required schedule). . 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 3,268,952
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
iIncome Enter 1% of Part I, line 27b (see instructions). 5 41,622
6 Adjusted qualifying distributions. Subtract line 5 from line 4. 6 3,227,330

Note: The amount on line 6 will be used In Part V, column (b), Iin subsequent years when calculatlng whether the foundation qualifies for

the section 4940(e) reduction of tax in those years

Form 990-PF (2016)



Form 990-PF (2016)

IEERE S undistributed Income (see instructions)

1

2
a
b

3

b I -V o T - ol -]

f Y

o o

[T~V o I - i}

Page 9

Distributable amount for 2016 from Part XI, line 7
Undistributed income, If any, as of the end of 2016
Enter amount for 2015 only. .
Total for prior years 20, 20—, 20—
Excess distributions carryover, If any, to 2016

From 2011.

(a)

Corpus

(b)
Years prior to 2015

(c)
2015

(d)
2016

2,523,510

697,499

From 2012.

From 2013.

From 2014.

From 2015.

Total of lines 3a through e.

Qualifying distributions for 2016 from Part

XII, ine 4 P $ 3,268,952
Applied to 2015, but not more than line 2a
Applied to undistributed income of prior years
(Election required—see Instructions).

Treated as distributions out of corpus (Election
required—see Instructions).

Applied to 2016 distributable amount

Remaining amount distributed out of corpus
Excess distributions carryover applied to 2016
(If an amount appears in column (d), the

same amount must be shown in column (a) )
Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5
Prior years’ undistributed income Subtract

line 4b from line 2b .

Enter the amount of prior years’ undlstrlbuted
income for which a notice of deficiency has

been 1ssued, or on which the section 4942(a)
tax has been previously assessed. .
Subtract line 6¢ from line 6b Taxable amount
—see Instructions .

Undistributed income for 2015 Subtract Ilne

4a from line 2a Taxable amount—see
instructions .
Undistributed income for 2016 Subtract

lines 4d and 5 from line 1 This amount must

be distributed 1n 2017 .

Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Electlon may
be required - see Iinstructions) . . .
Excess distributions carryover from 2011 not
applied on line 5 or line 7 (see instructions) .
Excess distributions carryover to 2017.
Subtract ines 7 and 8 from line 6a .

Analysis of line 9
Excess from 2012.

697,499

2,523,510

47,943

47,943

47,943

Excess from 2013.

Excess from 2014,

Excess from 2015.

Excess from 2016.

47,943

Form 990-PF (2016)



Form 990-PF (2016)

BELE S Private Operating Foundations (see instructions and Part VII-A, question 9)
1a If the foundation has received a ruling or determination letter that it i1s a private operating

Page 10

foundation, and the ruling I1s effective for 2016, enter the date of the ruling. . . . . . . P
b Check box to indicate whether the organization Is a private operating foundation described In section O 4942(3)(3) or O 4942(3)(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
income from Part I or the minimum
Investment return from Part X for each (a) 2016 (b) 2015 (c) 2014 (d) 2013

year listed .
85% of line 2a . P

¢ Qualifying distributions from Part XII,
line 4 for each year listed . -

d Amounts included in line 2¢ not used
directly for active conduct of exempt
activities P

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2c .

3 Complete 3a, b, or c for the
alternative test relied upon

a ‘“Assets"” alternative test—enter
(1) Value of all assets .

(2) Value of assets qualifying
under section 4942(3)(3)(B)(1)

b "“Endowment" alternative test— enter 2/3
of minimum investment return shown In
Part X, line 6 for each year listed.

c "“Support" alternative test—enter
(1) Total support other than gross

Investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties) .
(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(3)(3)(B)(in).
(3) Largest amount of support
from an exempt organization
(4) Gross investment income

Supplementary Information (Complete this part only if the organization had $5,000 or more in
m assets at any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [ if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
MELISSA SAGE FADIM
PO BOX 1919
BRIGHTON, MI 481165719
(810) 227-7660
b The form in which applications should be submitted and information and materials they should include
SEE ATTACHED GRANT CRITERIA AND OTHER INFORMATION
¢ Any submission deadlines
NO DEADLINES

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

THERE ARE NO RESTRICTIONS AS TO GEOGRAPHICAL AREA, CHARITABLE FIELDS OR TYPE OF INSTITUTION

Form 990-PF (2016)



Form 990-PF (2016)

Page 11
[E237 Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual, Foundation
show any relationship to Purpose of grant or
status of Amount
N d add h b any foundation manager reciplent contribution
ame and address (home or business) or substantial contributor P
a Paid during the year
SEE SCHEDULE ATTACHED NONE PC GENERAL CHARITABLE AND 3,029,500
VARIOUS EDUCATIONAL PURPOSES
Brighton, MI 48116
Total . D e P> 3a 3,029,500
b Approved for future payment
See Additional Data Table
Total . > 3b 2,425,000

Form 990-PF (2016)



Form 990-PF (2016)

Page 12

EZI23UEY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

= 0 Qo o

g Fees and contracts from government agencies
Membership dues and assessments.

Interest on savings and temporary cash
Investments

Dividends and interest from securltles

Net rental income or (loss) from real estate
a Debt-financed property.

b Not debt-financed property.

wN

u A

6 Net rental income or (loss) from personal property

7 Other investment income.
8 Gain or (loss) from sales of assets other than
Inventory
9 Net income or (Ioss) from speC|aI events
10 Gross profit or (loss) from sales of inventory
11 Other revenue a
b
[
d
e
12 Subtotal Add columns (b), (d), and (e).
13 Total. Add line 12, columns (b), (d), and (e).

Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(a) (b) (c) (d) function income
Business code Amount Exclusion code Amount (See Instructions )
14 786
14 1,032,154
18 3,375,430
4,408,370
13 4,408,370

See worksheet in line 13 instructions to verify calculatlons )
144U SN Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Instructions )

Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See

Form 990-PF (2016)



Form 990-PF (2016) Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
m Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501
(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? Yes | No
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash. 1a(1) No
(2) Other assets. 1a(2) No
b Other transactions
(1) Sales of assets to a noncharitable exempt organization. 1b(1) No
(2) Purchases of assets from a noncharitable exempt organization. 1b(2) No
(3) Rental of facilities, equipment, or other assets. 1b(3) No
(4) Reimbursement arrangements. 1b(4) No
(5) Loans or loan guarantees. P 1b(5) No
(6) Performance of services or membership or fundraising solicitations. 1b(6) No
c Sharing of facilities, equipment, mailing lists, other assets, or paid employees. Coe e e e e e 1c No
d If the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market value
of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value
In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line No (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277, [ ves No

b If "Yes," complete the following schedule

(a) Name of organization {b) Type of organization {c) Description of relationship

Sign which preparer has any knowledge

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best
of my knowledge and belief, it Is true, correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of

Here } ok Kk ok ok 2017-04-28 } ok ok ok ok May the IRS discuss this return
with the preparer shown below
Signature of officer or trustee Date Title (see instr )? [ yes @ no
Print/Type preparer's name Preparer's Signature Date PTIN
Check If self-
employed b P00016986
. Lily Ambrosio-Ylen 2017-04-26
Paid
Preparer [fmchamer LILY AMBROSIO-YLEN EA Firm's EIN b
Use Only
Firm's address ®» 36705 Tulane Dr
Sterling Heights, MI 48312 Phone no (586) 939-7756

Form 990-PF (2016)
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TY 2016 Contractor Compensation Explanation

Name: SAGE FOUNDATION
EIN: 38-6041518

Contractor Explanation
VICTORY CAPITAL MGT WAS MUNDE INVESTMENT MANAGEMENT FEE
INTEGRATED INVESTMENTS CONSULT INVESTMENT MANAGEMENT FEE

LAW OFFICES OF JOHN J AYAUB LEGAL SERVICES



lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491116006217]

TY 2016 Investments Corporate Bonds Schedule

Name: SAGE FOUNDATION
EIN: 38-6041518

Name of Bond End of Year Book End of Y ear Fair
Value Market Value

CORPORATE BONDS 9,118,641 9,089,768




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491116006217]

TY 2016 Investments Corporate Stock Schedule

Name: SAGE FOUNDATION
EIN: 38-6041518

Name of Stock End of Year Book End of Y ear Fair
Value Market Value

CORPORATE STOCKS & MUTUAL FDS 31,070,707 31,004,933




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491116006217]
TY 2016 Investments Government Obligations Schedule

Name: SAGE FOUNDATION
EIN: 38-6041518
US Government Securities - End

of Year Book Value: 8,980,711
US Government Securities - End
of Year Fair Market Value: 8,900,308

State & Local Government

Securities - End of Year Book
Value: 362,139

State & Local Government

Securities - End of Year Fair
Market Value: 381,243



lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN:

93491116006217]

TY 2016 Legal Fees Schedule

EIN: 38-6041518

Name: SAGE FOUNDATION

Category Amount Net Investment Adjusted Net Disbursements
Income Income for Charitable
Purposes
LEGAL FEES 198,728 69,555 ] 129,173




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491116006217]

TY 2016 Other Expenses Schedule

Name:
EIN:

Other Expenses Schedule

SAGE FOUNDATION

38-6041518

Description

Revenue and

Net Investment

Adjusted Net

Disbursements for

Expenses per Income Income Charitable

Books Purposes
INVESTMENT EXPENSES 50 50 0 0
INSURANCE 2,203 0 0 2,203
MEMBERSHIP DUES 1,500 0 0 1,500
STATE FILING FEE 20 0 0 20
SUPPLIES 396 0 0 396




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491116006217]

TY 2016 Other Professional Fees Schedule

Name: SAGE FOUNDATION
EIN: 38-6041518
Category Amount Net Investment Adjusted Net Disbursements
Income Income for Charitable
Purposes
INVESTMENT MANAGEMENT FEES 176,556 176,556 0
CUSTODIAN MANAGEMENT FEE 20,463 0 20,463
TAX PREPARATION FEE 2,150 0 2,150




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN:

93491116006217]

TY 2016 Taxes Schedule

Name: SAGE FOUNDATION

EIN: 38-6041518

Category

Amount

Net Investment
Income

Adjusted Net
Income

Disbursements
for Charitable
Purposes

EXCISE

138,374




SAGE FOUNDATION GRANTS MADE DURING THE

2016 CALENDAR YEAR
FORM 990PF, PART XV, LINE 3

Organization

Art Institute of Chicago
111 Seuth Michigan Avenue
Chicago. IL 60603

Hillsdale College
33 East Coilege Street
Hillsdale, MiI 49242

United Mitochondnal Disease
Foundation

8085 Saltsburg Road

Suite 201

Pittsburgh, PA 15236

The Foundation for Education
and Research on Mental
[Mness

131 Saint Andrews Road

Severna Park, MD 21146

Lumen Christ1 Institute
1220 East 58th Street
Chicago, IL. 60637

Crnisis Center for South
Suburbia

P.O. Box 39

Timley Park. I[L 60477

Alice Lloyd College
100 Purpose Road
Pippa Passes, KY 41844

Lenawee Chamber Foundation
5285 West US-223

Suite A

Adrian, MI 46221

Joffrev Ballet
10 East Randolph Street
Chicago, IL 60601

Purpose of Grant

General, charitable and educational

General, charitable and educational

General, charitable and educational

General, charntable and educational

General, charitable, educational
and religious

General, charitable and educational

General, chantable and educational

General, charitable and educational

General, charitable and educational

Amount

$25,000.00

25,000.00

15,000.00

5,000.00

5,000.00

5,000.00

15,000.00

75,000.00

50.000.00



10,

11.

12.

13.

14.

15.

16.

18.

20.

Rush Hour Concerts at
St James Cathedral

650 North Dearborn

Suite 500

Chicago, IL 60654

University of the Cumberlands
6191 College Station Drive
Wilhamsburg, KY 40769

The College Fund/UNCF
3031 West Grand Boulevard
Suite 531

Detroit, M1 48202

Mackinac Assoclates
P O. Box 567
Mackinaw City, MI 49701

Grant Park Orchestral
Assoclation

205 East Randolph Street

Chicago. IL 60601

Deerfield Township Fire
Department

468 Carey Street

Deerfield, MI 49238

Merit School of Music
38 South Peoria Street
Chicago, IL 60607

. YMCA of Lenawee County

638 West Maumee Street
Adrian, MI 49221

Ryan Licht Sang Bipolar
Foundation, Inc

875 North Michigan Avenue

Suite 3100

Chicago, I[L 60611

. Window to the World

Communications, Inc.
5400 North St. Louis Avenue
Chtcago, IL 60625

Window to the World

Communications, Inc
5400 North St. Louis Avenue
Chicago. [L 60625

General, charitable and educational

General, charitable and educational

General, charntable and educational

General, charitable and educationatl

General, charitable and educational

Public purposes

General, charitable and educational

General, charitable and educational

General, charitable and educational

General, charitable and educational

General, charitable and educational

10,000.00

15,000.00

20,000.00

5,000.00

35,0600.00

10,000.00

5,000.00

5,000.00

5,000.00

150,000.00

200,000.00



21.

22,

24,

25.

26,

27,

29.

30,

31.

Sand Lake Volunteer Fire
Department

1300 West Michigan Avenue

Tipton, MI 49287

Art Institute of Chicago
164 North State Street
Chicago, [L. 60601

Window to the World

Communications, Inc.
5400 North St. Louis Avenue
Chicago, IL 60625

Archdiocese of Chicago
Catholic Schools

P.O. Box 1979
Chicago, IL. 60690

Big Shoulders Fund

212 West Van Buren Street
Suite 900

Chicago. I[L. 60607

Window to the World

Communications, Inc
5400 North St. Louis Avenue
Chicago, IL. 60625

Croswell Opera House and

Fine Arts Association
129 East Maumee Street
Adrian, M1 49221

Kartemquin Educational Films
1901 West Wellington
Chicago, IL 60657

DePaul Umversity
School of Music

804 West Belden Avenue
Chicago, I 60614

Karmanos Cancer Institute
4100 John R
Detroit, MI 48201

Orchestral Association
Chicago Svmphony Orchestra
220 South Michigan Avenue
Chicago, 1. 60604

General, charitable and educational

General, charitable and educational

General, charitable and educational

General, chantable, educational and

rehigious

General, charitable, and educational

General, charitable and educational

General, charitable and educational

General, charitable and educational

General, charitable and educational

Bone metastasis research program

General, charitable and educational

150,000.00

100,000.00

100,000.00

75,000 00

50,000.00

180,000.00

250,000.00

300,000.00

25,000.00

50,000.00

60,000.00




32.

33

34.

35.

36.

37.

38.

39.

40.

41

42,

American Theatre Wing General, charitable and educational

230 West 41+ Street
Swite 1101
New York, NY 10036

Kartemquin Educational Films General, charitable and educational

1901 West Wellington
Chicago, [L. 60657

Grant Park Orchestral
Association

205 East Randolph Street

Chicago, L. 60601

Hadley Institute For the Blind  General, charntable and educational

and Visually Impaired
700 Elm Street
Winnetka, I[L. 60093

Lifeline Pilots General, charitable and educational

Suite 302, Byerly Terminal
6100 W. Everett Dirksen Pkwy
Peorna, IL 61607

Lenawee County Education General, chantable and educational

Foundation
4107 North Adrian Highway
Adnan, MI 49221

Croswell Opera House and General, charitable and educational

Fine Arts Association
129 East Maumee Street
Adrian, MI 49221

The Posse Foundation, Inc General, charitable and educational

111 West Jackson Blvd
Suite 1900

Chicago, IL 60604

Orchestral Association
Chicago Symphony Orchestra
220 South Michigan Avenue
Chicago, IL 60604

Hubbard Street Dance
Chicago, Inc.

1147 West Jackson Boulevard

Chicago, IL 60607

Lenawee Community
Foundation

P.O. Box 142

Tecuinseh, MI 49286

General, charitable and educational

General, chantable and educational

General, charitable and educational

General. chantable and educational

40,000.00

25,000.00

25,000.00

15.000.00

15,000.00

10,000.00

5,000.00

5,000.00

25,000.00

25,000.00

15,000.00




43

44.

45.

46.

48

49,

S0.

52

53.

54.

Rainbows For All Children
1007 Church Street

Suite 408

Evanston, IL 60201

Tecumseh Area Communities
In Schools

212 North Ottawa Street

Tecumseh, M1 49286

City of Tecumseh

Downtown Development
Authonty

309 East Chicago Blvd.

Tecumseh, MI 49286

Brooks Middle School
350 Blair Lane
Belingbrook, [L 60440

. Dental Lifeline Network

P.O Box 211
Northbrook, [L 60065

Community Arts of Tecumseh
804 North Evans Street
Tecumseh, M1 49286

St. James Episcopal Church
P O. Box 268
Taylor, TX 76574

Commumity Health
2611 West Chicago Avenue
Chicago, IL 60622

. Lenawee County Education

Foundation
4107 North Adrian Highway
Adnan, MI 49221

St. Elizabeth Catholic Church
506 North Union Street
Tecumseh, MI 49286

Catholic Charities of the
Archdiocese of Chicago

721 North LaSalle Street

4 Floor

Chicago, IL 60654

Cedille Chicago, NFP
1205 West Balmoral Avenue
Chicago, L. 60640

General. charitable and educational

General. chantable and educational

Public purposes

General, charitable and educational

General, charitable and educational

General, charitable and educational

General, charitable, educational

and religious

General charitable and educational

General, chantable and educational

General, charitable, educational
and rclhigious
General, chantable, educational

and religicus

General, charitable and educational

10,000 00

10,000.00

7,500 00

7,500.00

5,000.00

7,500.00

25,000 00

10,000.00

5,000 OC

3,000.00

50,000 00

30,000.00



5o.

56,

S8.

59.

60

61.

62.

64.

65.

66

I Care Christian Center
Mimstries

P.O. Box 278302

Riverdale, IL. 60827

After School Matters
66 East Randolph Street
Chicago, IL 60601

. Rehabilitation Institute of

Chicago
345 East Superior Street
Chicagoe, IL 60611

Union League Boys & Girls
Club

65 West Jackson Blvd.

Chicago, IL 60604

Good Shepherd Manor
P O. Box 260
Momence, [L 60954

Chicago Irish Brotherhood
855 N LaSalle Street
Suite 1

Chicago, 1. 60610

Chicago Opera Theatre
70 East Lake Street
Suite 415

Chicago, 1. 60601

Habitat For Humanity Of
Lenawee County

1205 Easl Beecher Street

Adrnian, MI 49221

. Mercy Housing Lakefront

120 South LaSalle Street
Suite 1850
Chicago, IL 60603

The Tibet Fund
241 East 32nd Street
New Yorlk, NY 10016

Misericordia Heart of Mercy
6300 North Ridge
Chicago, IL 60660

Sister House

851 North Leamington Avenue

Chicago, 1L. 60651

General, charitable, educational
and rehgious

General, charitable and educational

General, charitable and educational

General, charitable and educational

General, charitable and educational

General, charitable and educational

General, charnitable and educational

General, charitable and educational

General, charitable and educational

General, charitable and educational

General, charitable, educational and
religious

General, charitable and educational

25,000.00

10,000.00

10,000 00

7,500.00

5,000.00

2,500 00

25,000.00

20,000 00

15,000.00

15,000.00

10,000.00

10,000.00




67.

68.

69.

71.

72.

73.

74.

0.

76.

77.

78.

Evans Scholars Foundation
One Briar Road
Colf, IL 60029

Disabled Patriot Fund
10767 West 163 Place
Orland Park, IL 60467

Housing Help of Lenawee
P.O. Box 692
Adrnan, MI 49221

St. Peter’s Church
110 West Madison Street
Chicago, [L 60602

Loyola University Chicago
820 North Michigan Avenue
Chicago. I 60611

Marian Catholic High School
700 Ashland Avenue
Chicago Heights , IL 60411

Boyvs & Girls Club of Lenawee

340 East Church Street
Suite A
Adrian, MI 49221

Lenawee Christian School
111 Wolf Creek Highway
Adrian, MI 49221

Interlochen Center for the Arts

P.OC. Box 199
Interlochen, M1 49643

Chicago Pubhc Library
Foundation

20 North Michigan Avenue

Suite 520

Chicago, IL 60602

Hospice of Lenawee
1903 Woli Creek Highway
Adnan, Ml 49221

Adrian College
110 South Madison Street
Adrnian, MI 49221

General,

General,

General,

General,

charitable and educational

charitable and educational

charitabhle and educational

charitable, educational

and religious

General,

General,

General,

General,

General,

General,

(General,

General,

charitable and educational

charitable and educational

charitable and educational

charitable and educational

charitable and educational

charitable and educational

charnitable and educational

charitable and educational

10,000.00

5,000.00

5,000.00

5,000.00

50,000 00

35,000.00

25,0600.00

25,000.00

15,000.00

15,000.00

10,000.00

10,000.00




79.

80.

81.

82.

83.

84.

85.

86.

87

88

39.

90

Midwest Brain Injury
Clubhouse

1436 West Randolph

Suite 500

Chicago, 1L 60607

Special Olympics Michigan
Central Michigan University
Mt. Pleasant, MI 48858

Archdiocese of Chicago
Catholic Schools

835 North Rush Street
Chicagoe, IL 60611

Threshoids
4101 North Ravenswood Ave
Chicago, IL 60613

Chicago Jesuit Academy
5058 West Jackson Blvd.
Chicago, IL. 60644

Lenawee Commumnity
Foundation

P.O Box 142

Tecumseh, MI 49286

Audience Architects
444 N. Wabash Avenue
Sute 500

Chicago, IL 60611

Flossmoor Service League
P.O Box 131
Flossmoor, IL. 60422

International Music
Foundation

11 East Adams Street

Suite 350 B

Chicago, 1L 60603

Tecumseh Pops Orchestra
P.O Box 125
Tecumseh, MiI 49286

Heroin Epidemic Relief
Organization
P.O Box 2536

Orland Park, IL. 60642

GiG1's Playhouse Tinley Park
16800 3. Cak Park Avenue
Tinley Park, 1. 60477

General,

General,

General,

charitable and educational

charitable and educational

charitable, educational

and religious

General,

General,

chantable and educational

charitable, educational

and religious

General,

General,

General,

General,

General.

General,

General,

charitabie and educational

charitable and educational

charitable and educational

charitable and educational

charitable and educational

charitable and educational

charitable and educational

5,000 00

5,000.00

200,000 00

10,000.00

10,000.00

7,500 00

5,000.00

1,000,00

5,000.00

5,000 00

5.000.00

5,000.00




91, Crnisis Center for South General, charitable and educational 2,500 00
Suburbia

P.O. Box 39
Tinley Park, iL. 60477

92. Lawyers for the Creative Arts  General, charitable and educational 3,000.00
213 West [nstitute Place
Saite 403
Chicago, IL 60610

TOTAL 2016 GRANTS: $3.029.500.00

= e s =

0686+



SAGE FOUNDATION 38-6041518
990-PF — PART XV —LINE 2
Year Ending December 31, 2016

GRANT CRITERIA AND OTHER INFORMATION

The Sage Foundation does not supply formal grant application forms To
apply for a grant from the Sage Foundation, prospective applicants should send
a grant request letter to

President or Secretary

Sage Foundation

P O Box 1919

Brighton, Michigan 48116-5719

Grant request letters may be submitted at any time There are no
restrictions as to geographical area, charitable fields or type of institution The
following information 1s needed for full consideration

- Amount of grant requested

- What the applicant intends to accomplish

- How the applicant intends to reach the stated objectives, and how
such objectives will further the applicant’s tax-exempt purposes

- What procedures the applicant has implemented to evaluate
the results achieved

- Any additional information which would aid the Sage Foundation
Board of Trustees in making its decision

- A photocopy of the Internal Revenue Service determination
letter or ruling indicating the applicant’s tax-exempt status
under Section 501(c)(3) of the Internal Revenue Code

Name of the applicant’s contact person

In general, it 1s the objective of the Sage Foundation to make grants and
contributions that further charitable, educational, religious, scientific and/or
literary purposes
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Account Num ber M427 54 066
StatementPerod January 01, 2016 Through De cember31, 2016
Investment Portfolio Summary
Tax C ost Market Value Percent
.CASHAI\DEQUI\IALE\ITS 2,918 471 72 2,918,471 72 5 6%
[ RS 3,051, 749 94 3,245,836 00 6 2%
. EQUITIES - OTHER 27,792 609 11 27,531,275 76 52 6%
.FKED NCOME 18,227, 873 30 18,135,502 01 34 7%
.FKED NCOME -OTHER 233 617 86 235,817 40 0 5%
. ALTERNAT NE NVESTMENTS 26 348 33 227,821 55 0 4%
Toal 52,450, 670 26 52,294,724 44 100 0%
Investment D etail
Total Market Est Amual
Market/ Price/ Inc / Unreal Curent
D escription TotalCost CostPrice Gain/Loss Yield
Income Cash And E quivalents
INCOME CASH 63,42 17
63,42 17
** Total C ash Sub- 63,42 17 0.0 0om
Total 63,42 17 0.0
PREMIER US GOVERNME NT MONEY 13,88 78 00 56 8 0 41
PORTFOLIO INSTL INVES QO 13,88 78 00
** Total Short Temn Investments Sub- 13,88 .78 56.8 oM
Total 13,88 .78 0.0
* Total Income Cash And Equivalents 77,281.95 56.8 (4
77 ,281.95 0.0

Principal Cash And Equivalents

PRINCIPAL CASH

** Total Cash Sub-

Total

63,42 17-
63,42 17-

63,42 17-
63,42 17-

0.0

oo
88

PREMIER US GOVERNMVE NT MONEY
PORTFOLIO INSTL INVES O

FICELITY NSTITUT IONAL
GOVERNMVENT PORTFOLIO-III

77,80 98
77,80 98

66,82 10
66,82 10

100 319 0 0 M
100
100 00 B 015
100
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Account Num ber M42754 066
StatementPerod January 01, 2016 Through De cember31, 2016

Inves tment Detail ( Continued )

Total Market Est Amual
Market/ Price/ Inc /Unreal Curent
D escription TotalCost CostPrice Gain/Loss Yield
FEDERATED TREASWRYOBLGATIONS 2, 59,99 8 100 3,587 @ 0B
FUND-SS 2,759,939 8 100
**Total Short Temn Investments Sub- 2, 94 ,611.94 4,007.3 0.4
Total 2, 94 ,611.94 0.0
*TotalPrincipal CashAnd Equivalents 2,81,18.77 4,007.3 0.4
2,81 18 .77 0.0
Equity Diversification Summary
hdustry Sector Market Value Percent
. CONSUMER DISCRETD NARY 532,23 50 16 4%
. CONSUMER STAPLES 173,720 00 5 4%
838,021 00 2 7%
1,370,733 50 42 2%
1,081,138 00 33 3%

3,245,836 00 100 0%

Total Market Est Amual
o ] Market/ Price/ Inc / Unreal Curent
D escription Ticker Shaes TotalCost CostPrice Gain/Loss Yield
E qui ties
CABLEONE NC CABO 50 0@ 31,08 50 621 73 300 @ 07
26,941 90 58 84 444 @
CNTAS CORP CTAS 00 0@ 80,82 00 16 56 931 @ 16
80 1% 06 14 57 695 9t
HLLE NBRAND INC HI 5 00 0@ 218 5% 00 B 35 4674 @ 2 u
84,86 39 2 43 33, 28 61
W LEY JOHN &SONS INC . A JW/A 3 100 00 1,69 00 5 50 4588 @ 2B
210 .92 05 5755 11,272 @ -
** Total Consumer Discretio nary Sub- 82 23 50 10,493.@ 19
Total 04,95 .40 27,297.10
MC CORMICK &CO MKC 1000 0@ 93,30 00 @ 33 1,880 @ 201

00,768 03 1@ 76 7,433 B -
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Account Num ber M42754 066
StatementPerod January 01, 2016 Through De cember31, 2016

Inves tment Detail ( Continued )

Total Market Est Amual
Market/ Price/ Inc /Unreal Curent
D escription Ticker Shaes TotalCost CostPrice Gain/Loss Yield
POST HDGS NC POST 1,000 0@ 80,3% 00 D 39
82,08 50 2 o 1,618 B -
** Total Co nsumer Staples Sub- 173,72 .00 1,880.® 1.8
Total 182,771.53 9,051.% -

NOW INC CNOW 4,300 0@ 88,021 00 D47
87,8@ 78 D 43 52 2

**Total Energy Sub- 88,021.00 0.0 0om
Total 87,88 .78 £2.2

BROALR DGE FNL SOLUT IONS INC BR 3,000 0@ 08,90 00 & 30 3,960 @ 19
D0 ,9® 40 & 97 2,009 0 -
BROWN &BROWN NC BRO 6,500 0@ D1,59 00 4 86 3510 @ 1D
35,88 93 ® 29 55, D1 07
EQUFAX NC EFX 600 0@ 70,98 00 18 23 B2 ® 12
78 2B 02 1D 35 7270 @ -
LPL FNLH.DGS NC LPLA 7.200 0@ 53,52 00 3 21 7,200 @ 2 8
02,30 48 B 11 51,81 8
LEGG MASON INC LM 7.600 0@ 27,36 00 D 91 6,688 @ 2 &
55,78 10 3B 65 28,413 0 -
MARKEL CORP (HOLDNGCO) MKL 75 0@ 67 ,837 50 981 50
69,077 25 921 03 1,239 5 -
WE STERNUNCO WU 12,000 0@ 50,640 00 2172 7,680 @ 2 %
51,202 00 D 93 9,438 @
** Total Financials Sub- 1, ¥0,73 .50 29,830.0 28
Total 1, ®3,3% .18 77,338.2

ACTUANTCORPCL A ATU 6,200 0@ 60,89 00 5 95 248 @ 05
U7 938 &4 B 86 12,950 3B

CH ROBINS ONWORL DWICE INC CHRW 2. 100 0@ 53,86 00 B 26 3,80 @ 2 6
6 67773 ® 85 7,68 27

FASTENALCO FAST 2200 0@ 03,3% 00 6 98 2,640 @ 2%
95,73 98 48 52 7621 @

GRACO NC GGG 1,300 0@ 08,017 00 8 09 1,872 @ 13
95,25 04 B 25 12,00 &

LANDST AR SYSTEM INC LSTR 2,000 0@ 70,6@ 00 & 30 20 @ 02
B7 12 95 ® 58 33,447 &

MATTHEWS INTL CORPCL A MATW 2,700 0@ D7 ,4% Q00 B 85 1,836 @ o0&
64,32 78 ® 87 43, U2 2
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Account Num ber M42754 066
StatementPerod January 01, 2016 Through De cember31, 2016

Inves tment Detail ( Continued )

Total Market Est Amual
Market/ Price/ Inc / Unreal Curent
D escription Ticker Shaes TotalCost CostPrice Gain/Loss Yield
STERCYCLE NC SRCL 1,250 0@ 96,3 00 77 04
10,50 41 D 42 4,220 41-
WATERSCORP WAT 600 0@ 80,631 00 131 39
95 18 52 1B 64 14,549 2 -
**Total Industri als Sub- 1, 31,18 .00 11,096.® 1.8
Total 82,78 .05 98,349.%
* Total Equities 3, 215,8% .00 53,299.0 1.8
3, 61,78 .94 194,086 .6

E quities - ther

IHS MARKITLTD NFO 2,500 0@
WLLIS TOWERS WATSONPLC WLTW 1,900 0®
** Total Foreign Stack Sub-
Total

3 4#
D 46

12 28
121 98

B0

3,648
578

3,648
448

® -

(0]
17

@
7

19

14

23

DODGE & COX NTL STOXK FUND DODFX 58340 33
HARBOR NTL FD HAN X 36, 11 981
ALPHACENTRIC NCQME HEDGEDFUT HEXIX 41,666 667
STRAT -1
OPPE NHEMER DE\E LOPNG MARK ETS ODVY X 120, B0 9D
FUND-Y
VANGUARDM/C GROW INDEX-ADM VMGMX 114,856 021
VANGUARD VALUE INDEX FUND VMK 188,854 46
VANGUARDGRONTH NDE XFUND VIGK 114,049 78
** Total Mutual Funds Sub-
Total

* Total Equities -Other

3, 812 181
4, 40,0

5 21,381 71
5, 55,00 00

6, 812 ,1% 49
6,15 ,19 9N

6, 536,191 06
6, 03,78 16

27, 20,48 76
27, 42,20 .28

27, 81,25 76
27, B2 ,6® .11

49,647
400,502

42,001
515,523
63, B0

19,950
297,815

42,381
43,645

168,080
727,044

91,353
332,411

413,415

261,781

417,063 .
261,333

e Pa L@

6
B-

2

&b -

® -

® -

87

3]

-
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Account Num ber M42754 066
StatementPerod January 01, 2016 Through De cember31, 2016

Investment Detail ( Continued )

Bond Quality Summary

S & P Quality Rating Market Value Percent
AAA 789,953 01 4 4%
AA+ 1,051,901 33 5 8%
AA 211,504 30 1 2%
AA - 732,977 83 4 0%
‘ A+ 310,607 05 1 7%
A 1,234,606 27 6 8%
A- 1,213,934 56 6 7%
BBB+ 2,406,563 93 13 3%
BBB 1,778,374 80 9 8%
AllOthersComhined 8,405,078 93 46 3%
Total 18,135,502 01 100 0%
Bond Maturity Summary
Years To Maturity Pa Value Percent
10000000 T
. LESS THAN 5 YEARS 8,699,427 99 49 2%
8,000000 +
. 5-10 YEARS 4,489,213 18 25 4%
6,000000 +
. 10 15 YEARS 1,042,582 41 5 %%
4,000000 +
. 15 89 YEARS 3,440,028 27 19 5%
2,000000 +
[ Total 17,671,251 8 100 0%
Average Tim e To Maturity:9 6 Years Curent Yield: 3.22%
Total Market Est Amual Yield
Market/ Price/ Inc /Unreal Current/
D escription Rating Par Value TotalCost CostPrice Gain/Loss Maturity

Fixed ncome

INIMEDSTATESTRE AS BEDS DTD NR 120 000 0@ 8,477 20 18 73 5250 @ 3w
00223 4 375% 05/15/2041 8 .26 52 18 56 210 @8 36
INITEDSTATESTRE AS BOS 2 75% NR 195 000 0@ B4,15 55 St 45 5362 B 29
17152042 176,08 20 9 30 8,081 3 310
INIMEDSTATESTRE AS EDS 2 5% NR 235,000 0@ 09,338 90 D 07 5875 @ 2 81
02152045 08,751 11 8 83 572 ® 3B
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Account Num ber M42754 066
StatementPerod January 01, 2016 Through De cember31, 2016

Inves tment Detail ( Continued )

Total Market Est Amual Yied

Market/ Price/ Inc / Unreal Current

D escription Rating Par Value TotalCost CostPrice Gain / Loss Maturity
WINITEDSTATESTREASLRY 1125% NR 986,000 0@ %2 68 06 % 62 11,092 B s
08 312021 ®B3,4% 49 @ 75 30,813 8 - B
WNITEDSTATESTRE ASLRY 1625% NR 103,000 0@ 03,7173 1@ 69 1673 B 161
08 372019 103,92 O1 1® 90 220 B - 146
WNITEDSTATESTRE ASLRY 125% NR 19,000 0@ 18,80 54 @ 27 237 8 138
01372020 18,80 55 @ 05 409 19
WNITEDSTATESTRE ASLRY 2% NR 100,000 0@ 97,38 00 97 33 2,000 @ 2 ®
02152025 98 68 37 ® 64 1,315 37- 2 8
WNITEDSTATESTRE ASLRY 2% NR 669.000 0@ 618 .00 23 % 87 13,380 @ 2 ®
08152025 &6 20 66 ® 09 8,200 48 - 2 4
WNITEDSTATESTRE ASWRY 2 25% NR 95000 0@ 93,78 05 ® 72 2,B7 9 2B
11152025 98 191 62 13 36 4,408 57- 2 8
WNITEDSTATESTREASWRY DD NR 663,000 0@ 4,007 76 1@ 15 8,287 9 15
19152015 1 25% 11152018 @7 .68 13 1® 70 3,635 37- 15
WNITEDSTATESTRE ASWRY 1 75% NR 45000 0@ 44 3B 95 ® 53 B7 D 18
05152022 44 3® 13 ® 60 30 18- ®
WINITEDSTATESTREASLRY 15% NR 605,000 0@ ®3,158 75 @ 70 9,075 @ 19
05 37 2020 @3 ,0B 68 ® 67 46 07 1@
**TotalU S Government Obligations Sub- 3, B7,881.72 65, 68.5 13

Total 3, 07 ,4% 47 39,571.%5 -
FEDER AL NATL M G ASSN6 625 % AL+ 130,000 0@ 80,841 70 19 11 8612 9 4B
11152030 03,531 0 18 87 12,690 D - 3@
FEDER AL NATL MT G ASSN 135 % AL+ 95000 0@ 93 18 45 ® 05 1,306 B 149
02 26 2021 95 161 82 1@ 17 2,016 37- 19
FEDER AL NATL MI G ASSN2 15 % AL+ 65.000 0@ 61,48 85 9 57 1,381 B 25
04 24 2026 65,213 71 1@ 33 3,43 8- 2 8
FEDERAL NATL M G ASSN 1% AB+ 95000 0@ 95 .08 60 1® 09 950 @ 10
09 20 20172013 95 281 49 1® 30 200 ® - 0@
FEDER AL NATL M G ASSN2 625 % AB+ 215.000 0@ 217 ,081 20 1@ 97 5643 B 2@
09 08 2024 21 .66 72 1@ 07 4524 2 - 29
FEDER AL HOME LN M G CORP 2 375% AB+ 200 000 0® 3 2@ 00 101 64 4,50 @ 2 3
01132022 27,977 38 13 99 4695 B - 210
**TotalU S FederalAgercies Sub- &0 ,905 .80 226435 2 6
Total 8,78 .02 27,871.2 -

FEDERAL HOME LN MG CORP GOLD 2395 49 2,53 89 16 03 19 77 47
POOL #G12334 5% 09/01/2021 2,482 M 1@ 38 87 8 14
FEDER AL HOME LN MI G CORPPARTN C 56389 1D 59 5@ 2 1% 68 2,255 % 3P
GOLD POOL G06359 4% 02/0 1204 1 56,68 39 1@ 52 2911 8 3
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Account Num ber M42754 066
StatementPerod January 01, 2016 Through De cember31, 2016

Inves tment Detail ( Continued )

Total Market Est Amual Yield
Market/ Price/ Inc / Unreal Current/
D escription Rating Par Value TotalCost CostPrice Gain/Loss Maturity

FEDERAL HOME LN MI'G GCORPP QD L 936 440 9,99 40 10712 512 @ 583
#GR 7D 55 % 07/01/2022 9,6@ 9% 18 09 375 4 2 0t
FEDER AL HOME LN MI'G GORP GOLD 9 B2 50 0,46 15 107 54 583 & 5B
POOL #G13078 6% 03/01/2023 10,03 53 18 31 M e 2 ®
FEDER AL HOME LN MI'G GCORPPARTN C 12,532 0@ B,08 75 101 48 501 B 38
GROUPNBR G1-3997 4% 12/01/2025 7,861 30 1@ 17 289 4 19
FEDER AL HOME LN MI'G GCORPPARTN C NR 86,638 72 89,04 17 1@ 81 2,599 6 2@
GROUP NBR G1-5922 GOLDPOOL 3% 91,44 12 16 51 2,339 & - 2®
08 07 2031
FEDER AL HOME LN M G GOLDPOOL 57,344 1@ 57,3D 65 D 96 1,720 2 30
@ 8484 3% 03/01/2042 56,75 92 B 92 594 B 3u
FEDERAL HOMELN MG GOLDNBR NR 76,279 8D 76,28 58 D 96 2,288 @ 30
@ -8528 3% 04/01/2043 76,2B 85 1@ 00 31 27- 3B
FEDERAL HOMELN MI'G G08681 GO LD NR 76, 56 949 78,65 67 1@ 48 2,686 @ 32
POOL 3 5% 12/01/2045 80,1% O1 101 48 1,539 3t - 3D
FEDER AL HOME LN MI'G GORP GROWP 72, 97 29 74,771 55 1@ 71 2,83 @ 2@
NBRG1-852 7GOLD POOL 3% 75,28 61 18 41 509 @ - 2 41
10072029
FEDER AL HOME LN MI'G GORP MBS NR 77,661 2% 79,7514 12 69 2,329 8 2@
GOLD POOL 3% /0 12030 80,7@ 92 18 91 948 & - 246
FEDERAL HOME LN M G GCORPPQDLF G NR 82 475 551 82,68 24 1@ 27 2,061 ® 24
G1-8581 GOLDPOOL 2 5% 84,90 16 1@ 96 2221 @- 28
07 072031
FED HOME LNMTG CORPPARTNCTFS NR 74,075 79 76,35 84 18 02 2,592 & 30
POOL FG C0-4060 GOLDPOOL 3 5% 76,85 59 18 75 539 5 - 311
06 012042
FEDERAL HOME LN MI'G CORPPARTN 68, B8 08 68,10 12 D 96 2,045 gt 3
GROUPNBR Q1-4402 GOLD 3% 65,28 99 % 73 2,881 B 3B
12072042
FEDER AL HOME LN MI'G GCORPPARTN C NR 97,463 617 02,96 4 16 65 3,808 5 3D
GROUP NBR G5 -0421 GOLDPOOL 4% 04,75 90 107 48 1,80 6- 3@
07072046
FEDERAL NATL M G ASSN POOL 3227 6D 3,651 56 18 13 03 & 5D
# 254588 6% 12/01/2022 3,22 88 1@ 16 418 @
FEDERAL NATL M G ASSN POOL 10 #4 5@ 1,92 63 111 06 590 & 4%
# 254832 5 5% 08/01/2023 1,067 93 1@ 01 864 D 0®
FEDERAL NATL MI G ASSN POOL NR 14, B0 52 5,85 69 107 56 664 2 48
# 254915 4 5% 09/01/2023 #,901 25 1@ 95 974 4 146
FEDERAL NATL MI G ASSN POOL 18294 20 ©,66 40 107 56 823 2 48
# 254954 4 5% 10/01/2023 8,751 31 1@ 50 925 ® 18
FEDERAL NATL M G ASSN POOL 1679 89 1,78 53 16 47 83 ® 40
# 257275 5% 07/01/2023 1,76 83 1@ 20 710 10
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Account Num ber M42754 066
StatementPerod January 01, 2016 Through De cember31, 2016

Inves tment Detail ( Continued )

Total Market Est Amual Yied
Market/ Price/ Inc / Unreal Current
D escription Rating Par Value TotalCost CostPrice Gain / Loss Maturity

FEDERAL NATL MI G ASSN POOL 6473 1D 7.4@ 27 14 97 388 D 52
# 545993 6% 11/01/2032 6,591 22 101 87 848 B 174
FEDER AL NATL M G ASSN POOL 15,261 30 7,09 72 12 01 839 B 49
# 555424 5 5% 05/01/2033 6,08 77 1% 13 1,050 & 2D
FEDER AL NATL M G ASSN POOL 803 0D 8® 37 10 67 48 18 5 ®
# 632370 6% 06/01/2017 8® 70 1@ 71 033- 2B
FEDERAL NATL MI G ASSN POOL NBR NR 26,328 39 28,35 64 10778 1,184 B 418
AHB 583 4 5% 02/01/2041 28 .48 50 1® 17 02 &- 2 B
FEDERAL NATL M G ASSNGTDMTG B2 7B 35,75 37 107 95 1,490 ® 47
POOL NBRAJ1413 4 5% 09/01/2041 35 4% 66 10713 269 71 2 %
FEDERAL NATL M G ASSNGTDMTG NR 46,024 0D 48 491 13 16 37 1,840 % 38
POOL NBRAJ7689 4% 12/01/2041 48 .48 11 1% 18 86 @ 36
FEDERAL NATL MI G ASSN POOL NBR 32,666 68 33,597 03 1@ 85 980 @ 2 @
AJ9355 3% 01/01/2027 33,617 43 12 91 20 @O - 20
FEDERAL NATL M G ASSN POOL NBR NR 3N B9 7D 33,68 55 107 88 1,402 © 47
ALO160 4 5% 05/0 1204 1 33,4% 13 107 46 ©8 @ 2 %
FEDERAL NATL MI G ASSN POOL NBR NR 85 44 7@ 88,45 79 13 13 3,001 & 33
AL2921 3 5% 08/0 12042 91,48 45 1B 65 3,016 & - 3N
FEDERAL NATL M G ASSN POOL NBR 50,840 897 53,02 65 101 31 1,79 8 3%
AL4082 3 5% 10/0 12027 53,33 & 101 92 307 17- 19
FEDERAL NATL MI G ASSNGTDMTG 82,073 39 84 641 47 13 13 2,872 57 33
POOL NBRAO2976 3 5% 05/01/2042 83,287 84 101 48 1,353 8 3N
FEDERAL NATL M G ASSNGTDMTG 75982 98 78,36 81 1B 14 2,659 9 33
POOL NBRA0O2993 3 5% 05/01/2042 78 86 52 1® 77 480 71- 3N
FEDERAL NATL MI G ASSNGTDMTG 111,367 2@ 11 ,3% 08 @ 97 3341 @ 3
POOL NBRAP4258 3% 08/0 12042 14 58 70 12 89 3247 @ - 34
FEDERAL NATL MI G ASSNGTDMTG 62,598 90 65,99 89 1® 35 2,503 % 38
POOL NBRAP7363 4% 10/0 12042 65,39 17 104 39 600 2 3B
FEDERAL NATL MI G ASSNGTDMTG 50,678 8@ 53,38 86 1® 23 2,027 6 38
POOL NBRAS6994 4% 04/0 12046 54 68 64 107 90 1,354 B - 30
FEDERAL NATL MI G ASSNGTDMTG NR 48 484 50 49 70 25 1@ 59 1,696 % 34
POOL NBRAS7387 3 5% 06/0 12046 51,39 16 16 91 1,608 91- 3D
FEDERAL NATL MI G ASSNGTDMTG NR 126,926 28 130,38 39 1@ 71 3,807 ® 2 @
POOL NBRAS7463 3% 05/0 1203 1 B3 ,4D 04 16 12 3,056 & - 2 6
FEDERAL NATL M G ASSNGTDMTG NR 112,156 89 112,391 64 1@ 25 2,802 @ 29
POOL NBRAS7467 2 5% 0 70 12031 16,38 82 1B 76 3,935 8- 2 51
FEDERAL NATL M G ASSNGTDMTG NR 66 502 2D 71 677 43 10778 2,992 @ 418
POOL NBRAS7568 4 5% 0 70 12046 73,20 38 1D 18 1,502 & - 3R
FEDERAL NATL MI G ASSN POOL NR 80295 6D 80,28 14 ® 97 2,408 87 3®
NJMBER AT 2725 3% 05/01/2043 81,88 73 101 95 1,589 ® - 36
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Account Num ber M42754 066
StatementPerod January 01, 2016 Through De cember31, 2016

Inves tment Detail ( Continued )

Total Market Est Amual Yied
Market/ Price/ Inc / Unreal Current
D escription Rating Par Value TotalCost CostPrice Gain / Loss Maturity

FEDERAL NATL M G ASSN POOL NBR NR 89,868 901 95 101 O7 16 82 3594 B 3B
AVO69 14 % 12 01 2043 94,32 X 101 96 78 B 2 B
FEDER AL NATL M G ASSN POOL NR 25,10 949 27 .58 36 1® 85 1,255 5 45
# 725027 5% 11/01/2033 25 891 69 1B 12 1,688 67 2
FEDER AL NATL M G ASSN POOL NR 21,669 90 24 98 65 16 02 1,300 © 52
# 725162 6% 02/01/2034 23,78 39 1® 50 1,04 5 186
FEDER AL NATL M G ASSN POOL NR 23203 99 25 .46 34 1® 75 1,60 D 4%
# 725314 5% 04/01/2034 23,92 12 13 10 1542 2 2 61
FEDERAL NATL MI G ASSN POOL 396 1D 4,00 71 12 93 76 3 47
#735318 45% 11/01/2019 3,88 45 ® 91 57 5 0®
FEDERAL NATL MI G ASSN POOL NR 15866 1D 7,78 34 12 03 872 6 49
# 735141 5 5% 01/01/2035 6,68 84 16 22 1,080 ® 2 &
FEDER AL NATL M G ASSN POOL 3 58 040 3,89 70 13 53 69 11 435
# 735404 4 5% 04/01/2020 3,66 76 97 01 244 9 13
FEDERAL NATL MI G ASSN POOL 12,035 0D 13,46 40 111 48 661 B 48
# 735897 5 5% 10/01/2035 2,00 89 D 80 1,405 51 2R
FEDER AL NATL M G ASSN POOL 17.472 10 0,06 46 1® 18 873 61 4B
# 735925 5% 10/01/2035 18,78118 107 49 295 B 2 @
FEDERAL NATL MI G ASSN POOL 2310 99 2.4 42 1B 96 03D 43
# 735926 4 5% 10/01/2020 2,241 77 97 01 60 & 17
FEDER AL NATL M G ASSN POOL NR 20517 2@ 22 .46 63 1® 21 1,025 & 4B
# 745275 5% 02/01/2036 21 .58 55 16 23 817 @ 29
FEDERAL NATL MI G ASSN POOL 2,826 24 3,19 o3 1B 22 69 57 53
# 865810 6% 03/01/2036 2,92 60 101 12 257 B 2 8
FEDER AL NATL M G ASSN POOL NBR 5870 5D 6,78 39 16 55 410 9 6 B
888367 7% 03/01/2037 6,58 70 111 38 244 ® 20
FEDERAL NATL MT G ASSNGTDMTG PA 17.801 4@ 0,20 38 107 91 979 @ 510
POOL #889735 5 5% 07/01/2023 18,30 44 13 20 838 9t 211
FEDERAL NATL MT G ASSNGTDMTG PA NR 48 65 9D 54 5% 15 1B 18 2,889 % 53
POOL NBRAB0D462 6% 02/0 12037 56,29 51 16 78 1,84 %- 28
FEDERAL NATL MT G ASSNGTDMTG PA 69 1B5 24 73180 34 1® 85 2,65 41 3B
POOL NBRAB2078 4% 0 10 1204 1 73,22 78 1% 90 32 4- 2 ®
FEDERAL NATL MI G ASSN POOL NBR 66,530 951 68,238 48 1@ 56 2,328 B 34
AB5372 3 5% 06 012042 69 131 18 1B 91 900 D - 3N
FEDERAL NATL M G ASSN POOL NBR 48302 6@ 48 28 93 @ 95 1,449 ® 3®
MA 1044 3% 04/01/2042 49 247 84 101 96 968 91- 3B
FEDERAL NATL M G ASSNGTDMTG PA NR 18882 5D 0,99 35 16 44 55 D 3P
POOL NBRADB522 4 % 08/01/2040 0,40 06 1@ 76 505 B 3w
FEDERAL NATL M G ASSNGTDMTG PA NR 44996 049 48 481 13 107 75 2,024 @ 418
POOL NBRAE0217 4 5% 08/0 12040 48,082 13 16 81 422 @ 2 %
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Account Num ber M42754 066
StatementPerod January 01, 2016 Through De cember31, 2016

Inves tment Detail ( Continued )

Total Market Est Amual Yied

Market/ Price/ Inc / Unreal Current

D escription Rating Par Value TotalCost CostPrice Gain / Loss Maturity
FEDERAL NATL M G ASSNGTDMTG PA 30,966 761 32,813 31 1% 96 1,238 67 37
POOL NBRAES748 4% 12/0 12040 32 .56 17 1® 16 248 1 2 8
GOVERNVENT NATL MTG AS SN POOL 5834 6@ 6,74 04 16 10 350 @B 517
# 003474 6% 11/20/2033 5,95 O1 101 38 859 B 186
GNVIAP LATNUM POOLSUSNG GNMA | 63835 49 66,446 36 104 09 2,234 2 3%
POOL NBR783403 3 5% 0915 2041 65,58 18 12 73 867 B 2 8
** Total Mortgage Backed Securi ties Sub- 2, @3 ,17 .57 99,594.(8 3.8

Total 2, ©8 29 21 5, 19.61 -
QOMM 20124.C4 MTG TR QMO 4 934% NR 50,000 0@ 54 013 42 1® 03 2,467 @ 49
12102044 55 76 13 111 53 1,51 71- 33
QOMM 20134.C6 MTG TR QMO 3 739% AA- 25000 0@ 25 4% 9% 101 75 934 B 3g
01102046 25,76 01 12 86 279 & - 39
FEDER AL HOME LN MI'G CORP CMO SER NR 9,858 1@ 0,88 37 10 15 690 07 6B
1543 AL VN7% 07 52 @3 9,377 59 % 13 1,480 B 2 &6
FEDER AL HOME LN M G CORPMULTICL NR 53 20 19 54 8% 24 12 19 1,611 61 2 %
Qvio 3% 10/ 15/2039 55,397 90 1B 12 501 & - 23
FEDER AL HOME LN MG CORPMULTICL 7161 40 40,00 73 % 13 624 17 1%
QVio 1 5% 0615/204 1 39,99 02 % 13 17 28
FEDER AL HOME LN M G CORPMULTICL NR 90, B4 5D 98 66 2 1B 74 3947 @ 4 ®
QVIO 4 35% 03/ 1512027 10,18 97 1D 40 1,502 & - 29
FEDER AL NATL M G ASSNCMO 4 5% 23041 49 24 48 83 16 28 1,036 87 43
06 25 2024 23 .51 36 1@ 05 974 47 18
MORGAN STANLEYCAP I TR 2012-C4 NR 55000 0@ 57 ,361 %4 101 29 2,075 6 3@
QViO 3 773% 03/15/2045 58 7% 08 16 83 1,393 4 - 29
MORGAN STANLEYBK AVERMERRILL L NR 45000 0@ 46 62 75 13 63 1,898 37 4@
QViO 4 218591% 07/15/2046 48 617 59 1B 04 1,984 & - 34
WFRBSCQML MTG TR20 2 -C'D CMO NR 55000 0@ 55 .08 38 1® 13 1,825 32
3 241% 1215/2045 56 18 89 1@ 14 1,05 51- 3@
WFRBSCQVL MT G TR20 22 -C7 CMO 25000 0@ 26,561 05 1B 26 1231 B 4 &
4.927% 06/15/2045 27 951 68 111 82 1,390 & - 34
WFRBSCQML MTG TR20 ## -C® CMO NR 20000 0@ 21,36 3 16 73 944 @ 48
4 723% 03/15/2047 21,991 97 1® 96 646 6! - 3B
**Total Collateralized Mtg Obligations Sub- 85,38 32 19,244 .71 3B
Total 03,45 19 8,098.9 -

ALLYAUT O RE CEVABLESTR20 4 -1 AAA 18084 8D 18,08 81 ® 97 75 @ 0
ABS 97% 10A15/2018 18,081 38 1® 00 5 57- 16
ALLYAUTORE CEVABLESTR20 4 -2 AB+ 100 000 0@ 10,66 58 1@ 61 2,100 @ 2 ®
ABS 2 1% 03A16/2020 99 .98 17 @ 97 637 4 1@
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Inves tment Detail ( Continued )

Total Market Est Amual Yied
Market/ Price/ Inc / Unreal Current
D escription Rating Par Value TotalCost CostPrice Gain / Loss Maturity

AMERICANE XP RES SCRACCOUNT ABS NR 65,000 0@ 65,041 12 1® 06 819 @ 15
1 26% 01A15/2020 64,98 1® 00 28 16
AMERICRED IT AUT QMOB ILE RECEIVARL AAA 2,963 00 2,98 37 1@ 01 50 ® 1@
AUT O RECEIVABLES BKD NTCL C 2,92 38 @ 98 09 13
1 69% 11/08/2018
AMERICRED IT AUT QMOB ILE RECEIVARL NR 25,000 0@ 25 257 90 101 03 627 B 2 8
ABS 2 51% 01/08/2021 24 9% 72 o 99 261 8 18
ONHE QUP TR 2014-B ABS 9 % AAA 38671 08 38 657 85 @ 97 351 o1 09
05152019 38,58 73 ® 75 84 2 17
ONHE QUP TR 2016-CABS 1 26% AAA 25,000 0@ 24 9@ 76 o 85 315 @ 138
02182020 24 997 73 @ 99 34 97- 15
CAPITALAUTO RECEIVABLES ASSET T AAA 40.000 0@ 40,02 79 1@ 23 824 @ 2 ®
ABS 2 06% 10/22/2018 39,991 30 o 99 98 @ 18
CAPITALAUTO RECEIVABLES ASSETT AAA 4891 59 4,891 98 1@ 01 61 8 15
ABS 1 26% 05/21/2018 4,89 98 o 99 (0) 17
CAPITAL ONE ABS 1 26% 01/15/2020 AAA 95000 0@ 95 02 77 1@ 06 1,07 @ 138

95,261 1@ 28 211 @ - 138
CARMAX AUTO OWNERTR20 B-1ABS AA- 50,000 0@ 50,057 92 1@ 12 995 @ 1®
1 99% 08/15/2019 50 15 76 1@ 25 67 8- 12
CARMIAX AUTO OWNERTR20 B-4ABS NR 30,000 0@ 30,068 80 1@ 23 513 @ 17
QA B 171% 07152019 30,05 47 1@ 12 333 15
CENTERPOINT ENERGY TRANSTDON AAA 21.024 30 2118 41 1® 66 1,086 % 51
ABS 517% 08/01/2019 22 187 82 1® 53 1,024 41- 14
FIFTH THIRDAUTO TR20 4 -3ABS AAA 55000 0@ 55 .02 80 1® 10 808 B 14
1 47% 05A17/2021 54 98 25 @ 97 69 B 151
FORD CRAUT OOWNER TR 2013-C ABS AA 35000 0@ 35 12137 1® 35 668 B 1@
1 .91% 03A15/2019 34 98 18 o 99 230 19
FORD CRAUT OOWNER TR 2013-BABS AA- 40,000 0@ 40 1G5 80 1® 26 28 @ 1@
1 82% 11115/2019 40,219 45 1@ 55 13 6 - 146
HONDA AU TO RECENABLES 20142 OW AAA 14 B2 53 %70 11 o 92 13 8 o7
ABS 77% 03192018 %79 75 @ 99 10 61 - 16
HY UNDA | AU TO RECENABLES TR 2013 AAA 25,000 0@ 25 2% 54 101 14 620 @ 2 6
ABS 2 48% 03/15/2019 24 92 10 ® 97 293 4 14
JDOHN CE ERE OWNERTR 2015 ABS NR 5 B1 99 5,181 22 @ 99 456 0o
87% 02/15/2018 5,181 61 @ 99 0®- 17
JDOHN CE ERE OWNERTR 2015 ABS NR 95000 0@ 95 .02 05 1® 03 1,254 @ 12
1 32% 06/17/2019 95 08 22 1® 09 64 17- 13
PROVIDENT BANK HOMEE Q LNTRSER ccce 278 99 28 46 D 81 173 6 21
19984 CLA7 6 2% 01/25/2030 2B 64 ® 87 08B- 58
WORLD FIN. NET WORK CR CARD ABS AAA 115,000 0@ 15,20 56 1@ 18 1,851 © 161

1 61% 12152021 14 .9% 79 1@ 00 212 77 12
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Total Market Est Amual Yied
Market/ Price/ Inc / Unreal Current
D escription Rating Par Value TotalCost CostPrice Gain/Loss Maturity
WORLD FIN. NETWORKCR CARD ABS AAA 40,000 0@ 40 ,0% 91 1@ 14 616 @ 15
1 54% 08/15/2021 4012 34 1@ 31 65 8 - 18
**Total Asset Backed S ecurities Sub- 912,99 .88 15,839.21 1.8
Total N2 .72 15 258.8

CALIFORN IAST DEPT WTRRES
TBLREFSER P1713% 05/0 1202 1

DETRECTCOLUVB A INCOME TAXREV
TAX ABLE SECDSER E-BULD
AMERICA BONDS 4 343% 12/01/2018

FLORDASTDEPT TAXABLESER
BBULD AVIER EDS5 306%
070712018

MUNICPAL ELECAUTHGA
TAXABLE PLT VOGTLE LNITS 384
BUILD AVIE RICAB ONDS 7 055%
04 01 2057

PORT SEATTLE WAREV
REF-TAXABLE-INTER LEN-SER C
2062% 11/01/2017

WINNMERSITYTX 3.305% 08/15/2019
UTAH STBULD AVIE RICA BONDS

TAX ABLE B 3 289 % 07/01/2020

VIRG NA COLLEGEBLDG AUTHVA ED
BUILD AVE RICAB ONDS 21ST CENTURY
QOLLEGE SERB 4 83% 02/01/2030

** Total Municipa | Obligatio ns

AA

AAA

A+

AAA

AAA

70,000

45,000

40,000

35,000

30,000

30,000

85,000

30,000

Sub-
Total

[o]0)]

[8[0)]

[o]0)]

[8[0)]

[8[0)]

[8[0)]

[o]0)]

[8[0)]

68,66 10
70,0@ 00

47 18 30
45,038 89

42 149 00
40 ,0@ 00

39,78 10
34,711775

30,221 40
30,00 00

31,22 40
30,00 00

88,397 45
85,00 00

33,58 10
27,387 13

81,22 85
¥$2,18.77

B
1@

164
1®

1®
1@

1@
1®

164

1@

16

12
91

02
00

87
08

35
00

67

74

00

31

00

00

00
29

618
221

991
1,292

2, ®5
3,397

1,449
6,211

13,599
19, 04

0 15
D - #
3 44
M 1®
)] 504
(0] 10
o) 6 21
3 59
(] 26
)] 138
] 37
)] 18
& 36
) 2B
(0] 4 31
97 35
B 3y
@B

AFLAC NC2875% 1015 2026-2026

AT& T NC 2 45% 06/30/202 0-2020

AT&T NC 3 95% 0 ¥ 151202 5-2024

ABBOT TLABS NT 2 35 % 11/22/2019

ABBOTTLABS NT3 5%

1730 2026-2026

ACE INA HLDG INC 3 35%
05152024

BB B+

BB B+

BBB

BBB

30,000

35,000

45,000

45,000

35000

35000

[8[0)]

[8[0)]

[8[0)]

[o]0)]

[o]0)]

[o]0)]

28,741 20
29,98 62

34,7% 05
34,89 75

45,077 85
4512 49

45,08 10
44 9% 90

34,78 15
34,78 60

35,657 65
35,927 13

101
1@

80
86

30
54

17
32

12
90

31
26

88
65

862
1,217

857
83

1,77
64

1,057
97

1,312
18

1, 72
269

] 3@
- 33
] 2 &
0 - 248
] 34
6 - 3%
£ 23
D 22
£ 3B
5 3 &
£ 33
8- 30
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Total Market Est Amual Yied
Market/ Price/ Inc / Unreal Current
D escription Rating Par Value TotalCost CostPrice Gain / Loss Maturity
ACUITY BRANDS LTG NCGTDSRNT BBB 75.000 0@ 82 .48 50 1® 99 4500 @ 5 &
6% 12152019 80,30 40 10716 2,19 0 22
AGILENTTECHNOLOG ESINC 65% BB B+ 7,000 0@ 7,28 08 1B 74 455 @ 6
19072017 7,22 56 1B 89 10 8- 181
AGILENTTECHNOLGG E S INC 3875% BB B+ 65.000 0@ 66 .84 60 1@ 88 2518 B 37
07 1520232023 66,08 25 101 63 812 3 3D
AIRGAS NCNT1 85% A- 85.000 0@ 85,18 10 1@ 19 1,402 9 16
021520182018 84 6% 75 D 64 461 3 18
ALBE RVARLE CORP 3% BBB- 35000 0@ 35,791 50 1@ 27 1,050 @ 28
120720192019 35,887 60 1@ 54 93 - 18
ALLEGHANYCORP NEWSR NT 495 % BB B+ 55000 0@ 59 62 75 1B 41 2,229 49
06 27 2022 58 1% 86 1® 81 1,425 @ 36
AMEREN CORP2 7% 1115 2020-2020 BBB 65,000 0@ 65,38 05 1@ 54 1,55 @ 2 ®
65,221 24 1@ 34 ©7 81 29
AMERICANAIRLS 20151 PASSTHRU A 55 53 61 54 917 31 ® 50 1,881 8 38
3375% 11/01/2028 55 74 19 1@ 04 856 & - 0®
AMERICANE XP RESSCRCORP 1 125% A- 65,000 0@ 64,98 60 o 98 B1 B 113
06 05 2017 64,841 40 ® 76 48 2 10
AMERICANE XP RES SCRCORP 2 25% A- 70.000 0@ 70,3® 90 1® 56 1575 @ 22
08152019 69,92 65 o 98 407 B 2 ®
AMER WA TE R WORKS 6 593% A 20.000 0@ 26,681 80 138 41 1,318 @ 49
10152037 29 1% 40 14 93 2,503 @ - 46
AMER WATERWORKS SRNT3 85% A 10,000 0@ 10,537 00 16 37 385 @ 36
03 07 2024-2023 1,00 92 1D 70 532 @ - 36
AMGEN INC SR NT 3 625% A 85000 0@ 87 .83 00 13 34 3,081 B 351
0515 20222022 87 .45 72 12 85 412 B 28
AMPHENOL QORPCL A2 55% BB B+ 60,000 0@ 60,70 00 101 20 1,530 @ 29
013020192018 60,6 99 101 05 89 01 2 6
ANALOG LE VICES NC35 % BBB 65.000 0@ 64 38 75 o 08 2275 @ 38
12 05 2026-2026 64 587 90 @ 37 189 5- 3@
APPLE NC4 5% 0223203 6 AL+ 25,000 0@ 26 68 25 1% 79 1,25 @ 42
27,70 56 111 08 1,072 31- 3@
ARCHER DANELSMDIANDCOLEB A 15,000 0@ 6,29 85 1B 34 671 & 413
4 479% 03/01/2021 6,60 74 1D 87 379 ® - 23
ARE ONA PUB SVCCO NT 5 625% A- 20,000 0@ 23,231 20 16 17 1,25 @ 48
05152033 23,341 43 16 71 07 3- 4B
AVALONBAY CMNT YS INC MEDIUM A- 50 000 0@ 51,99 00 1B 84 1812 ® 349
3 625% 10/01/2020-2020 52 26 28 104 53 347 B - 2@
BB& T CORP SUBMED ILM TERM NTS BO BB B+ 35000 0@ 36,66 00 101 76 1,382 9 37
395% 03/22/20222022 37 .52 8 10718 846 & - 30
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Inves tment Detail ( Continued )

Total Market Est Amual Yied
Market/ Price/ Inc / Unreal Current
D escription Rating Par Value TotalCost CostPrice Gain / Loss Maturity
BANK AMER FDG CORP 3 875% BB B+ 115,000 0@ 115,69 90 1@ 57 4,456 B 386
03222017 115 ,4% 00 1@ 40 ©5 D 1@
BANK AMER FDG CORP 4 183% BBB 20,000 0@ 20,02 80 1@ 06 836 @ 418
14 25 20272026 20,00 00 1® 00 128 40
BANK OF NEW YORKCO 215% A 35000 0@ 34,897 10 D 71 529 26
02 24 2020-2020 34 946 40 o 84 48 D - 2 @
BAXTER NTL NC 2 4% 08/ 5/2022 A- 50,000 0@ 48 61 50 97 23 1,200 @ 2 4
47 161 70 9 33 1,449 © 3
BEARS TEARNS 725 % 02/01/2018 A- 90,000 0@ 95 241 60 16 82 6,525 @ 6 &
94 8% 46 1® 34 436 1 18
BED BATH & BEYOND NC3 #9 % BB B+ 65.000 0@ 65,610 85 1@ 97 2436 & 3N
08 01 2024-2024 65,18 43 1@ 29 a1 2 3%
BESTBUY NT5 5% 03/15/2021-2020 BBB- 50,000 0@ 54 5@ 00 1® 00 2,50 @ 56
54 95 13 1® 95 475 B3 - 32
BESTBUY NT5 % 08/01/2018 BBB- 25,000 0@ 26,147 25 104 59 1,250 @ 4B
26,28 24 16 12 82 9- 2 ®
BIOGEN ICEC NC405% A- 50,000 0@ 51,48 00 1@ 96 2,025 @ 38
09 15 20252025 51,38 13 1@ 70 ©9 87 3g
BS CRP NEW 2 3% BBB 75.000 0@ 75,29 00 1® 33 1,25 @ 2D
081520192019 74 8@ 45 D 82 380 5 20
C\S /[CAREMARK CORP 4 125% BB B+ 45,000 0@ 47 6% 40 1® 81 1,856 B 3@
0515 20212021 48 ,3® 91 107 56 B4 51- 2B
CA INC 2 875% 08/15/2018 BB B+ 30.000 0@ 30,43 30 101 41 862 B 2 8
29 98 30 D 81 480 @ 18
CA INC 3 6% 08/01/2020 BB B+ 35000 0@ 35,887 60 1@ 54 1,260 @ 351
34 96 35 @ 90 922 5 2 6
CAVIERO N INTL QORP6 375 % AA- 55000 0@ 58 53 20 16 42 3,506 B 5®
07152018 59 1@ 21 107 47 575 01- 1%
CAPITAL ONE FIN. CORP 4 2% BBB- 70,000 0@ 70,23 10 1@ 33 2,940 @ 40
1029 20252015 71,92 20 1@ 82 1,89 0- 4®
CAROLNAPWR &LTCO 6125% A 25,000 0@ 3N AB 00 124 49 1531 B 4@
09152033 27850 1D 95 1,615 B - 418
CAROLNAPWR &LTCO 1ST MTG BD A 65.000 0@ 65,72 15 101 11 1,820 @ 27
2 8% 05/15/20222022 64 58 09 o 34 1,49 & 2D
CATERPLLARF NL SVCS CORP 7 15% A 60,000 0@ 66,48 40 10 71 4290 @ 6 6
02152019 66 ,4% 23 1D 83 67 & - 18
CHEVRON CORPNT 4 95% 03/03/2 019 AA- 60 000 0@ 64 114 20 1% 86 2,970 @ 48
64,411 62 107 35 297 @ - 174
CHURCH& DWIGHT SR NT 2 875% BB B+ 65000 0@ 64,38 20 ® 97 1,868 B 2 @
10072022 62,307 70 % 86 2,021 9 36
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Total Market Est Amual Yield
Market/ Price/ Inc / Unreal Current/
D escription Rating Par Value TotalCost CostPrice Gain/Loss Maturity
CITIGROLP INC 2 4% 02/18/2020 BB B+ 45,000 0@ 44 9@ 65 D 80 1,080 @ 249
44,901 00 ® 78 76 22
CITIGROLP INC 4 6% 03/09/2026 BBB 45,000 0® 46,511 10 18 36 2,070 ® 46
47 ,8® 45 16 44 1,388 5 - 48
CITIGROLP INC 2 7% 03/30/2021 BB B+ 45,000 0® 44 8% 95 ® 77 1,215 ® 27
44,95 20 D 86 38 B- 2B
CLORCK 38% 11/15/2021 A- 20,000 0® 21,0% 80 16 48 B0 @ 3@
21,33 53 16 67 236 B - 2®
COACH INC 4 25% 04/01/2025 2025 BB B- 45,000 0@ 45,29 75 1@ 56 1,912 ® 43
46,48 27 18 25 1,213 2 - 46
COCACOLA CO NT3 3% 09/01/2021 AA- 25,000 0@ 26,087 50 10t 35 825 @ 3®
26,22 80 16 17 205 D - 2D
COLGAT E PALMOLVE CO MEDIUM AA- 95,000 0® 91,901 10 ® 74 1,995 @ 27
TRANCHE # TR00099 2 1% 90,66 97 % 42 1,255 B 2R
05 072023
COLUMBIAP PTY TR OPER PART NE RSHI BBB 20,000 0® 18,991 00 9 97 B0 @ 38
3 65% 08/15/2026-2026 0,90 27 ® 85 976 27- 44
COMCAST CORP 4 4% A- 20,000 0@ 20,92 80 10t 61 880 @ 421
08 15 2035-2035 21,9® 13 1® 55 986 3 - 40
COMER ICA INC 2 125% BB B+ 55,000 0@ 54,99 70 ® 85 1,68 5 28
0523 2019-2019 54,818 50 D 67 01D 2u
COMMONVWEALTH ED ISON 1STMT G BD A- 60,000 0@ 63,28 20 16 40 2,400 @ 38
SER 109 4% 08/01/2020 64,32 97 107 25 1,114 77- 24
CONNE CTIQUTLT &PWR PFD 25% A+ 10,000 0@ 9,7® 00 97 89 250 @ 25
0715 2023-2022 0,25 20 1@ 29 440 D - 28
CONSOLDATE DEDISON CO55 % A- 20,000 0@ 23,50 20 1775 1,100 @ aq
12072039 25,53 93 127 67 1,984 B - 43
CONSUMERSENERGYCO 58% A 5,000 0@ 5,9% 60 18 73 290 @ 48
09152035 6,677 50 13 55 H0 @ - 48
CONTNENTAL AIRLS INC OB 4% A 25416 98 25,987 86 1@ 25 1,016 8t 391
0429 2026 27,25 20 10712 1,238 3t - 0 ®
CONTNENTAL AIR.S PASSTHRUTR2 A 34,645 00 36,59 55 16 50 1,645 &t 49
475% 01A12/2021 34,78 61 1@ 21 1,831 & 0 ®
QUBESMARTL P SR NT 3125% BBB 30,000 0@ 28,28 20 81 24 937 B 32
09 0V 2026-2026 30,08 57 1@ 25 1,800 37- I8
DELMARVAPWR &LT QO 35% A 25,000 0@ 25,721 50 1@ 89 875 @ 30
1715 2023-2023 26,82 20 107 37 1,120 D- 32
DETROIT EDISONS 7% 10/01/2037 A 5,000 0@ 6,18 85 18 70 285 @ 4 61
6,68 43 138 37 483 B - 41
DOLLARGENCORP NEW SRNT 4 125% BBB 50,000 0® 50,75 50 101 45 2,062 B 4
07152017 50,621 22 101 25 01 B 12
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DOW CHEM CAL CO 8 55% 05/15/2019 BBB 70,000 0@ 80,25 60 14 61 5,985 @ 76
80 1% 73 14 51 68 87 2 R
CR PEPPE RSNAPPLE GROUP7 45% BB B+ 5,000 0@ 6,99 60 1319 372 9 5%
05 07 2038 7,28 37 146 87 333 77- 4@
CR PEPPERSNAPPLE GROUP 4 5% BB B+ 15,000 0@ 5,218 25 101 46 675 @ 44
1915 20452025 519 44 101 00 67 81 4 6
EQTCORP SR NT 4 875% 111512021 BBB 25,000 0@ 26,681 75 16 74 1,218 B 49
26,32 16 1® 49 323 32
EAS TMAN CHE MCAL 4 8% BBB 25000 0@ 24 841 00 ® 38 1,200 @ 48
09 01 20422042 25 .39 9% 101 56 546 @ - 4B
EAS TMAN CHEMCAL 2 7% BBB 65.000 0@ 65,38 25 1® 59 1,55 @ 2 ®
011520202019 65,28 19 1@ 38 732 G 2
EAT ONCORP OHID 2 75% 11/02/2022 A- 85,000 0@ 84 1% 55 o 04 2,337 9 2B
84 1% 40 ® 98 50 5 2 81
EDWARDSL F ESCIENCE SCORP 2 875% BBB- 90,000 0@ 91,351 80 101 50 2,587 D 2 8
10152018 90,99 &7 101 02 431 @ 19
EQUIT ABLE RESOURCES INC 65% BBB 60,000 0@ 63,171 60 1® 29 3,900 @ 6 17
04072018 63,16 31 16 24 253 19
EXP RE SSSCRPTSHLDG CO 3% BB B+ 45000 0@ 43 50 45 % 80 1,350 @ 310
07 1520232023 44 9% 95 D 91 1,399 9 - 3%
EXXONMOBL CORP ORATIONZ2 222 % AA+ 40.000 0@ 40,091 60 1@ 23 888 @ 22
03 07 20212021 40 601 95 101 51 513 5 - 2B
FMC TECHNOLOGIES NC2% BB B+ 90,000 0@ 90,081 80 1@ 07 1,800 @ 2 ®
10072017 90,28 51 1® 30 208 71- 17
FEDEXCORP 4 9% 0 ¥ 5/2034 BBB 25,000 0@ 26 .69 00 16 60 1,225 @ 4@
28,401 64 1B 61 1,52 6 - 43
FEDEXCORP 2 3% 02/0 12020 BBB 35000 0@ 35,041 30 1@ 12 805 @ 23D
35,451 62 101 30 413 2- 2 @
FLORDAPWR &LT @ 5 4% A 15,000 0@ 17,627 55 11752 810 @ 4@
09 072035 0,19 13 127 96 1,566 B - 4 ®
FLORDAPWR &LT @ 555% A 50,000 0@ 51.,7% 00 13 51 2,775 ® 5%
19072017 52 3B 89 101 75 621 ®- 17
FORD MOTOR QO 7 45% 07/ 16/203 1 BBB 25,000 0@ 3,38 25 15 51 1,862 9 5%
31,99 53 127 98 618 B - 40
GENERAL ELE CCA° QORP675% AA- 35000 0@ 46 58 55 13 11 2,362 5@
03152032 44 957 72 1B 45 1631 8 3B
GLE AD SCIENCES INC 4 4% A 25000 0@ 26 ,8% 00 107 58 1,00 @ 4®
12 07 20212021 26 .58 02 16 36 306 B 27
GOLDMAN SACHS615% 04/01 D18 BB B+ 65000 0@ 68,34 80 1% 19 3,997 ® 58
68,00 07 101 62 374 B 18
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GOLDMAN SACHS 2 375% 0 122/20 18 BB B+ 45000 0@ 45 267 75 1® 60 1,068 B 2%
45,007 89 1@ 02 259 & 19
GOLDMAN SACHSGROUWP INC 3 5% BB B+ 55,000 0@ 54 26 50 ® 67 1,925 @ 35
0123 20252024 55 78 04 101 38 1,489 8 - 361
HAWAIANAIRLS 2013-1AP ASS THRU A- 8672 7@ 8,857 06 12 13 338 2 3@
3 9% 07152027 8,82 78 101 73 34 B 0®
HEALTH CAREREIT 4 7% 09/ 6/20 17 BB B+ 45,000 0@ 45 9% 60 12 15 2,15 @ 4@
45 114 30 1@ 25 852 D 16
HEALTH CAREREITNT5 25% BB B+ 40,000 0@ 44 08! 00 10 16 2,100 @ 47
011520222021 39,75 60 9 34 4328 9 3@
HOST HOTELS& RESORTS LPSR NT BBB- 25000 0@ 26,08 25 101 16 1,87 9 4%
SER C4 75% 03/01/20232022 26,98 01 107 71 888 B - 37
HJBBELL INC 595% 06/0 120 18 A 35,000 0@ 37,037 00 16 82 2,082 9 5@
37 151 33 1® 15 14 3B - 1@
JBHUNT TRANS PORT ATON SERVLCES BB B+ 50,000 0@ 50 18 50 1® 40 1,650 @ 3D
3 3% 08/15/20222022 49 8% 25 @ 70 346 B 3B
HINT INGTONBANCSHARES INC SR NT BBB 35,000 0@ 35,30 90 1@ 97 910 @ 2 g
2 6% 08/02/20182018 35 18 81 1® 55 u7 @ 18
ILLN OIS TOOL WORKS NC6 25% A+ 85000 0@ 92 97130 1® 38 5312 ® 57
04072019 93,421 80 1® 91 450 9 - 16
INSREDDN NCSRNT32% BBB 20.000 0@ 9,58 00 97 87 640 @ 37
10 07 2026-2026 9,991 40 @ 96 417 9 - 35
INTEL CORP SRNT3 3% 10 0¥ 2021 A+ 35000 0@ 36,30 95 1B 92 1,65 @ 38
34 .96 70 D 76 1,454 B 22
JPMORGANCHASE & QO 3 875% BB B+ 30,000 0@ 30,35 20 10118 1,62 9 38
0910 2024 3,00 02 1B 36 653 @ - 3\
JPMORGANCHASE & QO 2 95% A- 55000 0@ 52 4% 95 % 45 1622 9 3®
10 07 2026-2026 54 881 20 ® 78 2,384 5 - 3@
JUNIPER NETWORKSSRNT 4 6% BBB 30,000 0@ 32,118 20 107 06 1,380 @ 43
03152021 32,32 78 107 98 273 & - 2 %
JUNIPER NETWORKS 4 35% BBB 50,000 0@ 50,4188 50 10 84 2,75 @ 43
06 15 20252025 52 4% 47 164 90 2,033 97- 3®
KANSASCITYSOUTHERN 3% BBB- 65.000 0@ 63,29 50 97 37 1,950 @ 3@
05 15 20232023 64 18 70 ® 74 889 D - 351
KANSASCITYS OUTHERN SR NT BBB- 25000 0@ 23,80 25 % 24 B1 5 33
3125% 06/01/2026 2026 24 99 47 1® 00 1,189 2 - 3%
KILROY FE ALTY LPGUARANTEED PP BBB 75000 0@ 77 .68 00 1B 52 3,600 @ 4 &
NATL AUSTRALR FDG /IP4 8% 76,431 87 101 91 1,211 B3 2 4
07152018
KRAFT FOODS GROUP INC 5 375% BBB- 75.000 0@ 81,28 25 1® 31 4031 B 4%
02102020 81,96 87 1® 21 673 @ - 2 6
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KRAFT FOODS GROUP INC 6 125% BBB- 5,000 0@ 5,30 90 16 60 306 B 55
08232018 5,331 16 16 62 15- 1%
KROGE RC O 3.85% 08/01/2023 2023 BBB 45,000 0@ 46,727 55 13 84 1,829 3N
44 28 01 ® 33 2,479 32
LEXNGTON CORPPPTY TRUSTREIT BBB- 30,000 0@ 29,39 50 97 94 1275 @ 43
4 25% 06/15/2023-2023 30,76 97 1@ 35 1,325 47- 45
LOUISVILLE GAS &ELECCO 3 3% A 35000 0@ 35,327 25 1@ 94 1,65 @ 37
10 01 20252025 37,38 60 16 85 2071 5- 33
MAGELLANMDS TREAMSR NT 6 4 % BB B+ 15,000 0@ 7,78 20 1B 49 960 @ 549
05 01 2037 18,661 77 12 41 888 57- 5@
MARATHONOL CORP 6% 10/01/2017 BBB- 65.000 0@ 66,940 20 1@ 99 3,900 @ 58
65,810 61 101 25 1,819 17
MARATHONOL CORP 5 9% BBB- 23,000 0@ 24 06 68 101 42 1,357 @ 56
03152018 23138 54 1® 58 882 # 1%
MASTERCARD INC 3 375% 04/01/2024 A 25,000 0@ 25 714 75 12 86 843 B 33
24 82 75 @ 57 822 @ 28
MA XM INT EGRATED PRODS NC25% BB B+ 95,000 0@ 95,88 10 1® 90 2,375 @ 2 8
11152018 94 80 39 ® 82 1,023 71 1%
MCDONALDS CORP 3 5% 07/ 5/2020 BB B+ 45000 0@ 46,72 35 1B 98 1575 @ 37
47 19 76 101 87 400 41- 25
MEAD JOHNSON NUTRITION QONT BBB- 75.000 0@ 80,38 75 10719 3675 @ 49
49%11/01/2019 79.9% 28 16 58 452 47 2 8B
MERCK & GO NC NEW 2 8% AA 25000 0@ 25 0% 75 1® 39 00 @ 2 ®
05182023 25 .86 60 1® 27 N9 &- 28
METL FE INC SR DEBSECSSERA A- 25,000 0@ 26,92 50 107 81 1,04 B 62
6 817% 08/15/2018 27 461 22 10 84 508 2 - 181
MCRCS OFTCORP 42% AAA 20,000 0@ 21,06 20 1® 23 840 @ 3®
14 03 20352035 22 28 13 111 37 1,226 B - 386
MONSANT O 0O 185% 11 15/20 18 BBB 25,000 0@ 24 92 50 D 69 462 B 18
24 88 75 D 46 58 B 2 ®
MORGAN STANLEY25% 01242019 BB B+ 45000 0@ 45 47 95 101 05 1,25 @ 2 4
44 827 50 D 62 645 % 2 @
MORGAN STANLEY2 65% 01 27/2020 BB B+ 40.000 0@ 40 18 40 1@ 47 1,060 @ 2 &
39,961 80 @ o1 223 @ 2D
MORGAN STANLEY3 5% 07 27 2026 BB B+ 45000 0@ 42 .92 10 % 54 1,406 B 37
45 13 54 1® 30 2,11 4 - 3
NVR NC3 95% 09/15/2022 BB B+ 60 000 0@ 61,19 00 101 92 2370 @ 38
60,686 88 10113 472 2 3B
NAT IONAL RURAL UTLSCOOPFN A 80000 0@ 92 28 40 16 32 8,300 @ 9 ®
QOLL TRBD10375% 110120 B 92,20 47 16 25 55 @ 18
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NEVADAP ONERCO 5 375% A+ 5,000 0@ 5,75 15 14 50 268 B 4®
09 15 2040-2040 6,251 88 15 10 529 B - 4 6
NEWMARKET CORP SR NT 41% BB B+ 60,000 0@ 61,056 20 101 79 2,460 @ 4@
12152022 59 177 40 ® 63 1,807 ® 3@
NBOURCE 6 125% 03/01/2022 BB B+ 20,000 0@ 23,06 40 16 33 1,225 @ 531
22 55 44 17 88 489 B 2 g
NORFOLK S OUT HERN QORP 3 85% BB B+ 30.000 0@ 3,28 40 101 13 1,65 @ 30
011520242023 32.4% 26 1B 29 1,247 & - 30
NORTHEASTUTLS3 5% A- 30.000 0@ 29 69 30 ® 73 945 @ 30
011520252024 30,06 85 1@ 02 386 5 - 338
NOR THERN S TATES POWER Q0 62% A 15,000 0@ 0,48 00 1D 84 930 @ 4B
07 072037 21,28 74 141 86 1,803 # - 41
NVIDIACORP 3 2% 09/16/2026 2026 BBB- 80,000 0@ 76 ,9%6 80 % 15 2,560 @ 33
78 68 25 ® 27 1,01 %- 3g
OFRELLY AJTOMOTRME INC NEW BB B+ 20,000 0@ 21,461 60 107 32 925 @ 43
4 625% 09/15/2021 2021 21 .58 23 107 99 133 68- 3®
ORELLY AJTOMOTME INC NEW BB B+ 30,000 0@ 29,83 80 ® 35 1,065 @ 3y
3 55% 03£15/2026-2025 29,981 70 @ 95 180 @ - 3g
QCCIDENTAL 2 6% 04/15/2022 2 @ 2 A 45000 0@ 44 881 35 @ 74 1,70 ® 2 61
45 34 82 10 83 490 47- 2R
QVIN ICOM GROUWP INC / OMNICQM CAP BB B+ 45,000 0@ 47 8% 95 16 37 2,002 9 418
4 45% 08£15/2020 48 .8® 58 1® 47 942 & - 22
ONCORELECTRE DELMERY 7% A 25000 0@ 30,54 25 12 06 1,50 @ 57
09 072022 30,667 75 12 67 53 - 28
ONCORELEC ELVERYCO 7% A 5,000 0@ 6,771 85 1% 44 350 @ 517
05 072032 6,96 71 18 91 73 & - 3@
ORACLE CORPORATDN 5 75% AA- 55000 0@ 58 16 30 1® 65 3,629 54
04152018 56,901 75 1B 46 1,200 5 14
PNC F UNDNG CORP5 625% NR 75.000 0@ 75,227 25 1® 30 4218 B 5 61
02072017 75 1% 48 1@ 26 30 77
PAC IFICO RP 3 6 % 04/01/2024-2024 A+ 25,000 0@ 26,00 50 164 00 900 @ 346
27 ,31710 1® 27 1,316 @ - 3@
PEP SO NC 1 85% A 30.000 0@ 29,78 10 D 13 555 @ 1
04 30 2020-2020 29 8@ 90 ® 36 70 @ - 201
PORTLANDGE NELEC GO PP61% A- 40,000 0@ 43 .60 00 1® 08 2,440 @ 59
04152019 40 6% 17 101 64 2973 8 23
PRECE IONCAS TPARTSSRNT1 25% AA- 135000 0@ B4,72 70 @ 80 1,687 ® 15
01152018 134,38 74 o 54 355 & 13
PUBLICS\C G0 COLORADO 6 25% A 5000 0@ 6,3% 90 127 92 32 9 40
09 07 2037 7,08 36 141 97 02 6- 418
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PUBLICSERVICEELECS& GAS58% A 10,000 0@ ©,3D 40 13 90 580 @ 4@
05 01 2037 13,40 20 131 20 1,029 © - 41
RELANCE STEEL 8 ALLMNUM CO BBB 50,000 0@ 50,361 00 10 61 2,250 @ 44
4 5% 04/15/20232023 50 161 37 1@ 32 "2 8 381
REPUBLIC NT4 5B % 05/15/2023 BB B+ 20,000 0@ 21,88 20 1® 22 950 @ 435
21,28 77 16 40 562 8 3@
REPUBLICSERVICES NC 3 55% BB B+ 35000 0@ 36,38 00 13 88 1242 9 32
06 01 20222022 34 85 62 D 64 1,482 B 2 8
REYNOL DS AMERICAN NCSRNT BBB 80,000 0@ 86,881 00 1@ 61 3,880 @ 44
4 85% 09A15/2023 91,35 51 14 16 4,441 51- 349
ROPER NDS INC NEW SR NT 625% BBB 60,000 0@ 65,9% 40 1® 99 3,50 @ 5®
09 072019 65,481 64 1® 11 531 B 2 3B
ROPER NDS INC NEW 1 85% BBB 20,000 0@ 20,061 80 1@ 31 370 @ 18
11152017 20,02 38 1® 06 49 2 1@
ST JULE MED INC 2% 09/15/2018 BBB 50,000 0@ 50,00 50 1@ 14 1,000 @ 2 ®
50,08 49 1@ 12 8 01 19
SCANA CORPMEDUM TERVINT 4 75% BBB 35,000 0@ 36,58 50 101 57 1,662 D 45
0515 20212021 37,527 40 107 22 927 @ - 33
SOUTHCAROLINA ELEC8& GAS1ST A 20,000 0@ 22,79 20 14 00 1,060 @ 46
M G BD 5 3% 05/15/2033 23,8® 71 19 05 1,010 51- 40
SOUTHERNCALF EDISON CO5 55 % A 20.000 0@ 23,897 60 19 49 1,10 @ 4 &
01152037 26,317 45 131 59 2419 & - 413
SOUTHERNCALF GAS (D 3 2% A+ 25000 0@ 25 4B 75 101 76 800 @ 34
06 15 20252025 26,78 16 99 1,309 57- 30
SOUT HWE ST 3% 1115 20262026 BBB 20,000 0@ 18,851 Q0 9 26 600 @ 38
0,86 60 ® 23 994 @ - 3B
STANLEY BIACK &DECKER NC A- 45000 0@ 45 3% 65 10 86 1,02 % 2 8
2451% 1117/2018 45 .06 10 1@ 01 380 5 18
STARBUCKS CORP21% A 35000 0@ 34 88 00 D 68 B5 0@ 21
02 04 20212021 35 52 06 101 63 684 G - 20
STR YK ER CORP 2% 03/08/20 B A 25,000 0@ 25,02 25 1@ 05 500 @ 2 ®
24 97100 @ 88 135 18
TJX2 25% 09/ /2 ® 6-2026 A+ 40.000 0@ 36,88 60 2 10 900 @ 2 4
39,701 60 ® 25 2,862 @ - 32
TORCHMARK CORP 9 25 % 06/15/2019 A 35000 0@ 40,48 10 16 57 3237 9 8 ®
41,05 4 117 39 637 8 - 25
TOTALSYSTEMS SERV23 5 % BBB- 65000 0@ 65,28 10 1@ 41 1543 B 2 F
06 012018 64,814 75 @ 72 454 B 2 ®
TOYOTA MOTORCREDITCORP 1 R 5% AA- 45000 0@ 44 9B 60 @ 95 506 B 113
05162017 44 98 15 @ 95 046 1®
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TRAVE LERSCOS INC 6 25% A 15,000 0@ 09,25 0 138 50 937 B 4%
06 15 2037 20,68 30 13774 1,385 @ - 46
21STCENTY FOXAMER NC 6 9% BB B+ 55,000 0@ 60,4 70 1® 83 3,85 0 6 B
03072019 59 538 12 1B 24 875 B 2D
LN IONPACIFIC2 25% 02/ 6/ D 19 A 30,000 0@ 30,2% 40 1@ 79 675 @ 2 3B
29 9@ 70 ® 87 275 D 15
WNIONPAC RR D 20 4-1 PASSTHRU AA 83,808 2@ 82 .60 08 ® 64 2,04 @ 37
3 227% 0514/2026 84 08 79 1® 30 1,393 71- 0®
LN ITE DPARCELSERVECE 62% A+ 20,000 0@ 26,30 80 131 55 1,240 @ 47
01152038 27 68 27 1B 29 1,347 47- 4 m
VAEROENERGY93 % % 03A15/2019 BBB 30.000 0@ 34 58 00 16 16 2812 9 8 1
33,63 63 12 18 894 37 26
VAEROENERGY6 15 % 02/01/2020 BBB 50,000 0@ 55 1% 50 10 37 3,062 9 55
55,841 92 111 68 655 4 - 23
VALERO ENERGY 3 65 % 03/15/2025 BBB 30,000 0@ 29,751 30 D 18 1,095 @ 3\
30,06 88 1@ 06 262 B - 3B
VER IZON COMMUNICATONSNTS5 15% BB B+ 80,000 0@ 88,48 20 1D 57 4,020 @ 46
09152023 86,68 10 1B 35 1,76 0 3R
VER IZON COMMUNICATDONS 2 625% BB B+ 55000 0@ 55 527 45 1® 96 1,443 B 2@
02 272020 55 6% 07 101 25 57 & - 2 3B
VER IZON COMMUNICATONS 4 4% BB B+ 25,000 0@ 24 64 75 ® 70 1,00 @ 4 6
19 07 2034-2034 25 5% 29 12 15 861 5t - 49
VIRG NA ELEC& PWR QO 6 35% BB B+ 20,000 0@ 25 .79 60 138 80 1270 ® 48
11302037 27 18700 1% 94 1,427 9 - 43
VIRG NA ELEC& PWR (O SRNT BB B+ 25,000 0@ 26 .85 50 107 30 1,250 @ 46
2009 SER A5% 06/30/2019 26,86 93 107 46 40 8- 19
VISA NC 4 15% 1214120352035 A+ 20,000 0@ 20,93 60 104 70 830 @ 3%
0,98 00 ® 87 966 @ 38
WALGREENSBOOTS ALLIANCE NC BBB 25,000 0@ 25 1% 25 1@ 63 1,25 @ 44
4 5% 11/18/20342034 23,261 62 @ 05 1,894 8 486
WE STERNGAS PARNTERS LP395% BBB- 45000 0@ 44 3R 25 ® 61 1,77 9 40
06 01 20252025 44 4% 05 B 79 82 @- 4@
VWE STLAKE CHEMICAL CORP 36 % BBB 55,000 0@ 54 .98 50 @ 97 1,980 @ 38
0715 20222022 55 138 83 1@ 23 “5 B - 3R
WHOLE FOODSMKT INC SR NT52% BBB- 45000 0@ 47 647 35 1% 88 2,340 @ 49
12 03 20252025 48 68 45 1B 18 1,033 0 - 4B
W B OONSN ENERGY 2 45% BB B+ 55000 0@ 55 0% 75 1@ 07 1,347 ® 2 6
06 15 2020-2020 55,45 51 1@ 78 390 B - 23
** Total Co porate Bonds Sub- 8, 107 18 42 316,784 .81 39

Total 8, 114,871.40 37,727.% -
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APACHEF INANCE CANAD AT 75% BBB 60,000 0@ 78,046 80 19 08 4650 @ 5®
12152029 79,437 89 12 40 1,391 ®- 4@
ASPEN INS HDGSLTDSRNT465% BB B+ 90,000 0@ 92 638 40 12 93 4,185 @ 49
11152023 92 547 57 12 83 85 3 3@
CANADIANNATL RALWAY CONT A 50,000 0@ 50,79 00 101 50 1,425 @ 2 81
2 85% 12£15/2021 2021 49 651 29 ® 30 1,097 71 25
CANADIANPAC RYCO NEW NT 7 25% BB B+ 40.000 0@ 44 78 60 111 91 2,900 @ 6 8
05152019 42 10 18 1® 43 2,593 @ 2 ®
CARNIVALCORP GTD SR NT 395% A- 90,000 0@ 94 92 20 1% 46 3,555 @ 35
10152020 93,138 46 13 48 1,778 & 241
DWGE O CAPITAL PLC 5 875% A- 20,000 0@ 24 361 00 121 52 1,75 @ 48
09 30 2036 26,18 37 1D 88 1,872 37- 43
INTER AMERNDEV BK GLOBAL 3 875% AAA 100,000 0@ 105,7% 00 1® 79 3875 @ 36
09172019 10,39 57 1® 39 5394 8 1B
FPENTAIRFN SA GTD SR NT 1 875% BBB- 70,000 0@ 70 161 30 1® 15 1,312 ® 1
09152017 70138 79 1@ 19 25 @ - 174
ROYAL BANK OF CANADA 2 15% AA- 50,000 0@ 50,197 00 1@ 39 1,075 @ 2 1
03152019 50 4@ 16 1® 88 245 6 - 186
SHELL INTL FN B V4 375% A 20,000 0@ 20,08 00 1® 39 875 @ 4%
051712045 21,031 06 1® 16 953 @ - 43
SUNCORENERGY INC 6 1% A- 85.000 0@ 89,92 90 16 87 5185 @ 5%
06 072018 90 168 50 16 08 75 @ - 19
TYCO ELE CTRONICS GROUPS A A- 25000 0@ 25 241 25 1@ 97 503 B 23
2 375% 12/117/20182018 24 8B 25 D 49 368 @ 1@
** Total Foreign Bds, Notes, Debentures Sub- 6 ,8F .45 30,806 .5 4B
Total 70,12 .09 6,655.%
*TotalFixed Income 18, 185 ,5@ .01 583,671 44 32
18, 27,88 .30 92,371.3 -
Total Market Est Amual
Market/ Price/ Inc / Unreal Cumrent
Description Ticker Shaes TotalCost CostPrice Gain/Loss Yield

Fixed Income - Other

MAGNA INTL INC SR NT 3625% 70000 0@ 70,48 00 1@ 64 2537 B 3@
06 15 2024-2024 70,00 49 1@ 04 M7 51
QCEANEERING NTL NCSRNT 465% 90,000 0@ 88,72 40 B 64 4,185 @ 471
1715 2024-2024 88,821 30 B 69 48 D -
PSE G SR NT 4 3% 11A15/20232023 10,000 0@ 10,3% 20 1@ 36 430 @ 46

9,98t 30 D 94 3 D
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TOTALSYSTEMS SERVSR NT3 &%
06 072023

WAST E MAN AGEME NT INC SR NT 3 5%
05 15 2024-2024
** Total Private Placements

*TotalFixed Income -Other

Akernative nvestments

20,000 0@

45,000 0@

Sub-
Total

50
918

1,575
570

e e86

9,477.
2,189.

9,477.
2,8\9.

98 98

BHARESSIWVER TR

SPDR GOLD TRUST

** Total Mutual Funds

*Total Alternati ve Investments

Total Principal Assets

Total hcome Assets

GrndTotal Assets

SLV

GLD

8440 0@

916 0@

Sub-
Total

7,58 40
19,187 95

100,28 15
87 18 38

27 ,821.55
26,38 .33

27 ,821.55
26,38 33

52, 247,42 49
52, ¥3,38 .31

77 ,281.95
77 ,281.95

52, 84,721 44
52, £0 .60 .26

B 1
B 49

1® 61
% 26

11,659 5 -

13, B2 77

0.
1,473.

0.
1,473.

N® NB

1,067,518,
155,945 .

56.
0

1,067,575.
156,945

D 0B P




