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* rom 990-PF

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

| OMB No. 1545-0052

Department of the Treasury » Do not enter social security numbers on this form as it may be made public.
Intemal Revenue Service » Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.
For calendar year 2016 or tax year beginning ; 2016, and ending
Name of foundation A Employer identification number

THE BELL TRUST

38-2704083

Number and street (or P.O. box number if mail 1S not delivered to street address)

P.0. Box 110

Roomvsurte

8 Telephone number (see instructions)

517-423-3048

Crty or town, state or province, country, and ZIP or foreign postal code

Tecumseh, MI 49286-0110

G Check all that apply: [ Initial retum
[J Final retum
[C] Address change

[C] Amended retum
[0 Name change

] Initial retum of a former public charity

D 1. Foreign organizations, check here

C It exemption application is pending, check hereb» D

.»0

H Check type of organization:

Section 501(c)(3) exempt private foundation
[ Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation

I Fair market value of all assets at
end of year (from Part Il, col. (c),

J Accounting method:
[0 Other (specify)

Cash [ Accrual

line 16)» § 43,310.47

(Part I, column (d) must be on cash basis.)

Analysis of Revenue and Expenses (The total of
amounts in columns (b), (c), and (d) may not necessarily equal
the amounts in column (a) (see instructions).)

(a) Revenue and
expenses per
books

income

{b) Net investment

{c) Adjusted net
income

{d) Disbursements
for chantable

purposes
(cash basis only)

Contributions, gifts, grants, etc., received (attach schedule)

Check P[] if the foundation is not required to attach Sch. B

Interest on savings and temporary cash investments

124

24

Dividends and interest from securities

1,150.62

1,150,

62

Gross rents .

Net rental income or (loss)

Net gain or (loss) from sale of assets not on line 10

<1,202.49>

Gross sales pnce for all assets on line 6a

Capital gain net income (from Part IV, line 2)

—0—

Revenue

Net short-term capital gain .

46.33

Income modifications

?omuugugaw»-n

Gross sales less retums and allowances

-l

Less: Cost of goods sold

Gross profit or (loss) (attach schedule) .

Other income (attach schedule)

Total. Add lines 1 through 11 . .<loss> .

<51.33>

1,151.

16

46.33

Compensation of officers, directors, trustees, etc.

Other employee salaries and wages .

Pension plans, employee benefits

poaoe=
-l
g oo

Legal fees (attach schedule)

o

Accounting fees (attach schedule) Sch.:

(1]

Other professional fees (attach schedule) A t £ a ch

800.97

800.97

800.97

800.97

-h
-~

Interest

e
w

Taxes (attach schedule) (see mstrucﬂons)

Depreciation {attach schedule) and depletion .

Occupancy .

Travel, conferences, and meetmgs

Printing and publications

Other expenses (attach schedule)

RERES

Total operating and administrative expenses
Add lines 13 through 23 . .. ..

800.97

800.97

800.97

800.97

Operating and Administrative Expenses
®

Contributions, gifts, grants paid

18,750.00

18,750.00

19,550.97

800.97

800.97

19,.550.97

25
;} 26 Total expenses and disbursements. Add lines 24 and 25
27 Subtract line 26 from line 12:

< a Excess of revenue over expenses and disbursements

<19,602.30>

€ ‘) b Netinvestment income (if negative, enter -0-)

350.19

¢__Adjusted net income (if negative, enter -0-) .

—0—

For Paperwork Reduction Act Notice, see instructions.

Cat. No. 11289X

Form 990-PF (2016)

Y,
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. Form 990-PF @016) THE BELL TRUST #38-2104083 1/1-16 12/31-16 Page 2
Attached schedules and amounts in the descnption column | Beginning of year End of year
Balance Sheets g,y,q pg for enc-of-year amounts only. (See lﬁstrucﬁons) {8) Book Value {b) Book Value (c) Far Market Value
1 Cash—non-interest-bearing ; 251.93 5,865.08 5,865.08
2 Savings and temporary cash mveetments . 1,723.22 779.64 779.64
3  Accounts receivable
Less: allowance for doubtful accounts »
4  Pledges receivable »
Less: allowance for doubtful accounts P
5 Grantsreceivable .
6 Receivables due from offi cers, dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans recewvable (attach schedule)» |
Less: allowance for doubtful accounts »
A | 8 inventories for sale or use
§ 9 Prepaid expenses and deferred charges .
« | 10a Investments—U.S. and state govemment obligations (attach schedule)
b Investments—corporate stock (attach schedulech.. Attacl 46,891.05 33,317.40 34,121.99
¢ Investments—corporate bonds (attach schedule)
11 Investments—Iland, buildings, and equipment: basis » '
Less: accumulated depreciation (attach schedule)
12 Investments—mortgage loans . e o : e ey e .
13 Investments—other (attach schedule) P_’Iut_:u._':ll_ F_un_ds. - 13,305.30 2,607.08 2,543.76
14  Land, bulldings, and equipment: basis » Sch. Attach.
Less: accumulated depreciation (attach schedule) P
16  Other assets (describe & )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item ) e 62,171.50 42,569.20 43,310.47
17  Accounts payable and accrued expenses .
o | 18  Grants payable . (
2119 Deferred revenue .
% 20 Loans from officers, directors, trustees and other dlsquallf ed persons
g 21 Mortgages and other notes payable (attach schedule) .
22  Other liabilities (describe P )
23 Total liabilities (add lines 17 through 22) -
® Foundations that follow SFAS 117, checkhere . . » [] ‘
o and complete lines 24 through 26 and lines 30 and 31.
S |24 Unrestricted .
W25 Temporarily restricted
g 26 Permanently restricted
g Foundations that do not follow SFAS 117 check nere > l:l
lt and complete lines 27 through 31.
O |27 Capital stock, trust principal, or current funds .
-’g 28 Paid-in or capital surplus, or land, bidg., and equipment fund
2129 Retaned eamings, accumulated income, endowment, or other funds
<130 Total net assets or fund balances (see instructions) . . . | 62,171.50 42,569.20
20 31 Total liabilities and net assets/fund balances (see
instructions) . 62,171.50 42,569.20
Analysis of Changes nNet Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part li, column (a) line 30 (must agree with
end-of-year figure reported on prior year's returmn) . .o . 1 62,171.50
2 Enter amount from Part |, line 27a <de.f icit > 2 | <19,602.30>
3 Other increases not included in line 2 (i temlze) > 3 —0—
4 Addlines1,2,and3 . . 4 42,569.20
8§ Decreases not included in line 2 (ltemlze) > 5 —0—
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part I, column (b), line 30 . 6 42.569.20

Form 990-PF (2016)
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THE BELL TRUST #38-2704083

Form 990-PF (2016) Page 3
[EXXY] _Capital Gains and Losses for Tax on Investment Income
{a) List and descnbe the kind(s) of property sold (e.g , real estate, (o) How acquired | ) pate acquired {d) Date sold
2-story bnck warehouse, or common stock, 200 shs. MLC Co ) S:%%’ﬁ;‘“a:: (mo., day, yr) (mo , day, yr)
1a
b Schedule attached P Schedule Schedule
[ Attached Attached
d
e
() Depreciation allowed {g) Cost or other basis {h) Gain or (loss)
(e} Gross sales pnce {or allowable) plus expense of sale (e) plus (f) minus (g)
a
b 46,994 .32 —0— 48,196.81 <1,202.49>
c
d
-]
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 ) Gans (Co! () gain minus
Adjusted bas Ext f col. col (k), but not less than -0-) or
@ F.M.V. as of 12/31/69 mas o168 “2“22]“0; If:nf) Losses (from col. ()
a
b
[
d
e
if gain, also enter in Part |, line 7 }
| { | ;
2 Capital gain et incorme or (net capital loss) If loss), enter -0- in Part |, line 7 2 <1,202.49>
3 Net short-term capital galn or (loss) as defined in sections 1222(5) and (6):
If gain, also enter ine 8, column (¢) (see instructions). If (loss), enter -0- in
Pagrtlhnee i é?: e attacTt (g( - (l ) } 3 46.32

| Part v 0L cation Undor Section 4940(6] for Reduced Tax on Net Invesiment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? O Yes [] No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) ¢ (d)
Calendar yggrs?omogeyarea;gmnmg in) Adjusted qualuf(ylb:tg distnbutions Net vaiue of noncl('ta)ntable-use assets (col. gmaghe%"b?g& )
2015 22,854.29 71,730.53 .3186131
2014 19,672.02 91,851.97 .2141709
2013 13,116.91 101,921.83 .1286958
2012 21,170.56 107,601.36 .1967499
2011 22,474.66 117,081.62 .1919572

2 Total of line 1, column (d)

3  Average distribution ratio for the 5- year base penod dwlde the total on Ime 2 by 5 or by the

number of years the foundation has been in existence if less than 5 years

4  Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 .

§ Multiply line 4 by line 3

6  Enter 1% of net investment income (1% of Part |, line 27b) . ( 1 .

7 Addlines5and 6

8 Enter qualifying distributions from Part XII, line 4 .
If line 8 is equal to or greater than line 7, check the box in Pan VI l|ne 1b and complete that part using a 1% tax rate. See the

Part Vi instructions.

% x 350.19)

2 1.0501869

3 .2100374

4 59,435.69

5 12,483.72

3.50

7| 12,487.22

8| 19,550.97

Form 990-PF (2016)
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Fomesoprpolg THE BELL TRUST  #38-2704083 page

EEEWI  Excise Tax Based on investment Income (Section 4940(a), 4940(b), 4940(e), or 4948— see instructions)
1a Exempt operating foundations described in section 4840(d)(2), check here® [] and enter “N/A™ on line 1.
Date of ruling or determinationfette. (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 3./50
here® K] and enter 1% of Part}, line27b . .1% x 350.19
¢ Al other domestic foundations enter 2% of line 27b. Exempt foreign organlzatlons enter 4% of
Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Add lines 1 and 2
Subtitle A (income) tax (domestic sectron 4947(a)(1) trusts and taxable foundatlons onIy Others enter -0-)
Tax based on Investment income. Subtract line 4 from line 3. If zero or less, enter -0- .
Credits/Payments:
2016 estimated tax payments and 2015 overpayment credited to 2016 | 6a 1]70
Exempt foreign organizations—tax withheld at source . . . . 6b —a-
Tax paid with application for extension of time to file (Form 8868) . 6¢c e
Backup withholding erroneously withhed . . . . . . . . . 6d —q-
7  Total credits and payments. Add lines 6a through 6d
t 8 Enter any penalty for underpayment of estimated tax. Check here l:l |f Form 2220 is attached
| 9 Tax due. If the total of lines § and 8 is more than line 7, enter amountowed . . . . . . P
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . »
11 Enter the amount of line 10 to be: Credited to 2017 estimated tax > none | Refunded »
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local Iegislation or did it Yes| No
r participate or intervene in any political campaign? . . . 1a X
| b Did it spend more than $100 during the year (either drrectly or |ndlrectly) for pohtlcal purposes (see
‘ Instructions for the definition)? . . . . 1b X
If the answer is “Yes” to 1a or 1b, attach a detalled descnptlon of the actrwtles and copies of any matenals
published or distributed by the foundation in connection with the activities.
Did the foundation file Form 1120-POL for thisyear? . . . . 1c X
Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year
(1) On the foundation. » $ NONE (2) On foundation managers. » $ NONE
e Enter the reimbursement (If any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $ NONE
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? .
If “Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? if “Yas,” attach a conformed copy of the changes .
Did the foundation have unrelated business gross income of $1,000 or more during the year? .
If “Yes,” has it filed a tax return on Form 990-T for this year? . .
Was there a liquidation, termination, dissolution, or substantial contraction dunng the year?
If “Yes,” attach the statement required by General Instruction T.
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
* By language in the goveming instrument, or
* By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?
Did the foundation have at least $5,000 in assets at any time dunng the year? If “Yes,” complete Part I, col (c) and Part XV
Enter the states to which the foundation reports or with which it is registered (see instructions) >

-g-

—-0—

|d|@N

O bsWN

Qoo

none

2S|o|mi~

none

oo

N
<

N/IA

- 7
alSid|w

~N|o®
o]

g\l

b If the answer is “Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by General Instruction G? If “No," attach explanation . . . gb| X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or

4942(j)(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If “Yes,” X
complete PartXiv . . . . 9

10 Did any persons become substantlal contnbutors dunng the tax year’? If “Yes attach a schedule Ilstlng thelr X
namesandaddresses . . . . . . . . . . . . 0 i e e e e e e e e s s w10

Form 990- PF (2016)
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Page 5
IZXTEN Statements Regarding Activities (continued)

Yes | No
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 X
Did the foundation make a distribution to a donor advised fund over which the foundahon ora disquelrﬂed
person had advisory privileges? If “Yes,” attach statement (see instructions) . . 12 X
Did the foundation comply with the public inspection requirements for its annual retums and exemptlon apphcatlon? 13 | X

13

14

15

16

1a

b

Website address »

The books are in care of » Robert F. Bell

Telephone no. » 517-423-3048

Llocatedat » P.0O. Box 110,3678 Ives Road, Tecumseh, MI

ZIP+4 » 49286—-0110

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here.

and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » | 15 LNot Ap

» [

Jiicable

At any time during calendar year 2016, did the foundation have an interest in or a signature or other authonty

Yes

over a bank, securities, or other financial account in a foreign country?.

16

No
X

See the instructions for exceptions and filing requirements for FInCEN Form 114 If "Yes, enter the name of
the foreign country »

Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item Is checked in the “Yes” column, unless an exception applies.

Yes

During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes XJNo
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . . -« « « . < OYes XANno
(3) Fumish goods, services, or facmtles to (or accept them from) a dlsquahﬂed person? . . [JYes XA No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes XINo
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . . . e v v v v . [DOYes gNo

{6) Agree to pay money or property to a government official? (Exceptnon Check “No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days.) . . . . . . . . [JYes XdNo

If any answer is “Yes” to 1a(1)-{6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? .

1b

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . P[]
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20167

ic

Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942(j}(3) or 4942(j)(5)):

At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and

6e, Part XIll) for tax year(s) beginning before2016? . . . . . . . . . . . . . . [OYes XANo
If “Yes,” list the years»> 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applylng section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . . . .

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a list the years here
> 20 ,20 20 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany timeduringtheyear?. . . . . . . . . . . . . . . . . . . . . . OYes X{No

If “Yes,” did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2016.) .

X

Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?

Rt

X

Did the foundation make any investment in a pnor year {out after December 31, 1969) that could jeopardize its

chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20167

4b

P

Form 890-PF (2016)



Form 890-PF (2016)

THE BELL TRUST #38-2704083

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

6a

8a

b

7a
b

During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? (Oves KiNo
(2) Influence the outcome of any specific public election (see section 4955), or to camy on,

directly or indirectly, any voter registration drive? .o (ves XINo
(3) Provide a grant to an individual for travel, study, or other similar purposes? Oves XXno
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 4945(d)(4)(A)? (see instructions) . . . [COYes XiNo
(5) Provide for any purpose other than religious, chantable smentlﬁc Ilterary or educatlonal

purposes, or for the prevention of cruelty to children or animals? OYes iNo

if any answer is “Yes” to 5a(1}5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or n a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[] [>--

If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? Not Applicable

If “Yes,” attach the statement required by Regulations section 53.4945-5(d).

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? .. OYes XA No
Did the foundation, during the year, pay premiums, dlrectly or lndurectly, on a personal benefit contract?

If “Yes” to 6b, file Form 8870.

At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? [JYes XX No
If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? .

Clves [INo |-

:_7‘b 'M/Ali; 2

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b} Title, and average {©) Compensation {d) Contnbutions to
{a) Name and address dmrsptgrwee m p_g.x)‘l. %mployeebggmeﬁtplans n (emeglmt.
Robert F. Bell Co-Trustee
930 Richlyn Drive 3 hr per month -o- o~ —o—
Adrian, MI 49221
Muriel L. Bell Co-Trustee
930 Richlyn Drive % hr per monkh -o- —0— —-0—
Adrian, MI 492271

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
() Tite, and average () Contributions to ot
{a) Name and address of each employee paid more than $50,000 hou;s;1 per p“c:sm < (c) Compensation p?{{:%g'n%?e rg:;' %"ned (emwm 3
NO EMPLUYEES
Total number of other employeespaidover$50000 . . . . . . . . . . . . . . . . . . . .p» none

Form 990-PF o16)



fomososrgog  THE BELL TRUST  #38-2704083

EEXI  information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”
{a) Name and address of each person paxd more than $50,000 {b) Type of service {c) Compensation

Page 7

Total number of others recaiving over $50,000 for professionalservices . . . . . . . . . . . . . p» NONE
Summary of Direct Charitable Activities NOT APPLICABLE

List the foundation's four largest direct charntable activites dunng the tax year. Include relevant statistical information such as the number of
organizations and other beneficranes served, conferences convened, research papers produced, etc

1

Expenses

NONE

CEREIS:E  Summary of Program-Related Investments (see instructions) NOT APPLICABLE
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2. Amount

1

NONE

All other program-related investments. See instructions
3

Total. Add lines 1 through 3 . . . . . . . . . . . . . . - . . . . . ... ... . »

Form 990-PF (2016)



Form 990-PF (2016} THE BELL TRUST #38_2704083 Page 8

Minimum Investment Retum (All domestic foundations must complete this part. Weign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,

purposes:
a Average monthly fair market valueofsecurites . . . . . . . . . . . . . . . . . ' 1a | 51,720.93
b Average of monthly cash balances . . e e e e e e | 8,619.87
¢ Fair market value of all other assets (see mstructlons) e e e e e e e e e 1c none
d Total (add lines 1a,b,andc) . . . e e e e 1d | 60,340.80
e Reduction claimed for blockage or other factors reported on hnes 1a and
1c (attach detailed explanation). . . . . -+« . ... l1e] none
2  Acquisition indebtedness applicable to line 1 assets e e e e e e e e e e 2 none
3 Subtractline2 fromlineid . . . . 3 | 60,340.80
4 Cash deemed held for charitable actlwtles Enter 1‘/2% of Ilne 3 (for greater amount see
instructions) . . . . . 4 905.11
5 Net value of nonchaﬂtable-use assets Subtract Ime 4 from Ilne 3 Enter here and on Part V hne 4 | 6] 59,435.69
Mlnlmum investment return. Enter 5% of line5 . . . 6 2,971.78

Distributable Amount (see instructions) (Sectlon 4942(D(3) and (,)(5) pnvate operatlng foundations
and certain foreign organizations check here» [] and do not complete this part.)

1 Minimum investment retum from Part X, line6 . . . . . . . . . . . . . . . . . . 1 2,971.78
2a Tax on investment income for 2016 fromPart VI, line5 . . . . . . . | 2a 3.50

b Income tax for 2016. (This does not include the tax fromPartVl) . . . [ 2b none

¢ Add lines 2a and 2b ) 26 3.50
3 Distributable amount before adjustments Subtract I|ne 2c from Ilne 1 } 3 2,968.28
4 Recoveries of amounts treated as qualifying distributions . 4 none
5 Addlines3and4 . 5 2,968.28
6 Deduction from distributable amount (see rnstructlons) 6 none
7

Distributable amount as adjusted. Subtract line 6 from I|ne 5 Enter here and on Part XIII
linet1 . . . . . L L L Lo oL e e e e e e e e e e e 7| 2,968.28

iEISAIE Qualifying Distributions (see instructions)

1 Amounts pald (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc.—total from Part |, column (d), line26 . . . . . . . . . 1a | 19,550.97
b Program-related investments—total from Part IX-B . . . 1ib none
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrymg out chantable etc

purposes . . . e e e e e e e e 2 none
3 Amounts set aside for specw‘ (o] chantable pro;ects that satlsfy the |
a Suitability test (prior IRS approval required) . e e e e e e e e e e 3a none
b Cash distribution test (attach the required schedule) . . . . 3b [Not Applicable
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ilne 8 and Part XIII Ilne 4141 19,550.97
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part {, line 27b (see instructions) . . 12 x 350.19 . . 5 3.50
6 Adjusted qualifying distributions. Subtract line 5 from line4 . . . . 6 | 19,547.47

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation
qualifies for the section 4340(e) reduction of tax in those years.

Form 990-PF 2016)




THE BELL TRUST #38-2704083

Form 990-PF (2016)

Page 9

mlll Undistributed Income (see instructions)

1

T o

-~ 0Q0U0D

o0

Q

10

[ - s I - g ]

Distributable amount for 2016 from Part Xi,
line 7 .

Undistributed income, if any, as of the end of 2016
Enter amount for 2015 only . e
Total for prior years: 20__ ,20 ,20

(a)
Corpus

®)
Years pnor to 2015

(c)
2015

(d)
2018

2,968.28

-0-

—0—

Excess distributions carryover, if any, to 2016:
From201t . . . . . .[16,699.46

From 2012 .{15,868.48

From 2013 8,172.05

From 2014 [5.152.56

From 2015 .19,352.06

Total of lines 3a through e . .
Qualifying distributions for 2016 from Part XII
lined:» $ 19,550.97

Applied to 2015, but not more than line 2a .
Applied to undistributed income of prior years
(Election required —see instructions) .

Treated as distributions out of corpus (Election
required —see instructions) .

Applied to 2016 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2016
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6¢ from line 6b. Taxable
amount—see instructions

Undistributed income for 2015. Subtract Ilne

4a from line 2a. Taxable amount—see
instructions

Undistributed income for 2016 Subtract Imes
4d and 5 from line 1. This amount must be
distributed in 2017 . . .
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1YF) or 4942(g)(3) (Election may be
required—see instructions) .

Excess distributions carryover from 2011 not
applied on line 5 or line 7 (see instructions) .
Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:

75,244.61

—-0-

-o-

-0-

—0—

16,582.69

91,827.30

—0—

91,827.30

—o—-

-0~

-0-

e

—-0—

-o-

16,699.46

75,127.84

Excess from 2012 .
Excess from 2013 .
Excess from 2014
Excess from 2015 .
Excess from 2016 .

15,868.48

8,172.05

15,152.56

19,352.06

16,582.60

Form 990-PF (2016)



romosopr@or THE BELL TRUST #38-2704083

Page 10
[EXEQY Private Operating Foundations (see instructions and Part VII-A, question9) __Not Applicable
1a If the foundation has received a nuling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2016, enter the date of theruling . . . . . | 2
b Check box to indicate whether the foundation is a private operating foundation dwcnbed in section [] 4942()(3) or [] 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (@) 2016 #2015 (© 2014 @ 2013 (@) Total

o

investment retum from Part X for
each year listed . e

85% of line 2a .

Qualifying distributions from Part XII
line 4 for each year listed .
Amounts included in line 2¢ not used directly
for activa conduct of exernpt activities .

Qualifying distributions made directly
for active conduct of exempt activities.
Subtract fine 2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon:

“Assets” alternative test—enter:

(1) Value of all assets

(2) value of assets qualifying under
section 4942()}(3)B)()

“Endowment” altemative test—enter 2/s

of minimum investment retum shown in
Part X, line 6 for each year listed . .

“Support” altemative test—enter:

{1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties) . .

2 Support from general public

5 or more exempt
orgamzattons as provided in
section 4942()3)(B)iii) .

(3) Largest amount of support from

an exempt organization

4) Gross investment income . .
Supplementary lnformatnon (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
Robert F. and Muriel L. Bell - Co-Trustees
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
Not Applicable
b The form in which applications should be submitted and information and materials they should include:
Not Applicable
¢ Any submission deadlines:
ot Applicable
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:
Not Applicable

Form 990-PF (2016)
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B Supplementary information (continued)
3 _ Grants and Contributions Paid During the Year or Approved for Future Payment

P it nt ndividual,
Rec:plent shrzqw:zin)é;r%::c;mmpgo demm;n Purpose of grant or Amount
Name and address (home or business) ﬁi‘iumﬂé"m?"éﬁi recipient cotribution
a Paid during the year
Not
Schedule attached Applicable |[charity Help charities 18,750.00
Total . Line 33 T pee Fage | - Fart. 1, Line 45, . . . . . . . . . » 3a 18,/50.00
b Approved for future payment
None
Total . . . . . . . . . . . . ... D e e e e e e e e s .. P 3 none

Form 990-PF (2016)




Form 990-PF (2016)

Part XVI-A

THE BELL TRUST #38-2704083

Page 12

Analysis of iIncome-Producing Activities

Enter gross amounts unless otherwise indicated.

hpON

-
- 00O N®

-l

12
13

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

()

(a)
Business code

(b)
Amount

(c)
Exclusion code

(d)
Amount

Related or exempt
function income
(See instructions.)

-0 aouUDo

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash mvestments
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property . .
Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than mventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue: a

TA

1,150.62

<1,202.49>

b

[

d

Subtotal. Add columns (b), (d), and (e) <.1ass> .
Total. Add line 12, columns (b), (d), and (e)

—0—

—0—-

<51.33>

{See workshest in line 13 instructions to verify calculations. )

Part XVi-B i
Line No. Explain below how each activity for which income is reported in column

£loss>

13

<51.33>

See Page 1, Part 1,

Relationship of Activities to the Accomplishment of Exempt Purposes Column (a), Line 12

é e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)
3, 4

& 8 Interest on savings, temporary investments and

dividends from securities and income from sale

of securities are used to make contributions

in accordance with the prescribed purpose of

the Foundation.

Form 990-PF (2016)
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Page 13
information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash . 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements . 1b{4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membershlp or fundralsmg sohcltatlons 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d |If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Lina no | (b) Amount involved {c) Namae of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)@3)) orinsection527? . . . . . . . [J Yes Xl No
b If “Yes,” complete the following schedule.
(a) Name of organization (b} Type of organization {c) Description of relationship
Under penalties of perjury, | declare that | have examned this retum, including accomparying schedules and statemants, and to the best of my knowledge and belief, 1t 15 true,
Sign correct, and complete. Declaration of preparer ﬁfheber I ls based on all information of which preparer has any knowledge. Mo the 1S docues thre vt
J/ / ’ Co-Trustee wnar): the preparer shown below
Here ’ 7V >3 /\f Io Bell | “l 17 o-iru (o00 Insicuons) X 1Y o8 LING
Signatue of officer or trustee Date
. Pnnt/Type preparer's name Pre s.lgnature - (-} PTIN
paid  |Gilbert E. Pierce :Egc,g-&wt 2 ﬂwue /‘/ 17 |G B 01070450
reparer - .
Use on'y Firm's name Glllﬁrt E. Plerce, 7A ] . Frm's EIN » 34-06/090658
Firm's address » P .0. DBox 028, Fostoria, OH 44830-0628 Phone no. 419-435-3098

Form 990-PF (2016)



TAX SCHEDULES - FORM 990-PF

THE BELL TRUST #38-2704083

Year 2016

PAGE 1, LINE 16c - CUSTODIAN FEES

Morgan Stanley - 2016 Account service fees
and advisory fees

TOTAL PAGE 1, LINE l6c

PAGE 4, LINE 6a — 2015 OVERPAYMENT CREDITED TO 2016

Year 2015 Federal Excise Tax overpayment per 2015
Tax Form 990-PF, Page 4, Part VI, Line 11

$800.97
$800.97

$ 1.70




End of Year - December 31, 2016

Number (b) Book
of Shares Amount
49 $10,506.80
15 1,960.20
58 2,837.07
77 8,085.75
28 1,398.58
19 2,725.28
30 3,315.95
46 2,487.77
$33,317.40
$
286.137 2,607.08

$2,607.08

(c) Fair

Market Value

$11,024.
2,250.
2,806.
8,080.
.08

1,368
3,141

3,245

2,205.

$34,121.

2,543.

$ 2,543,

51
00
62
38

.46

.70

24
99

76

76

T e o e = o

=




TAX SCHEDULES - FORM 990-PF

THE BELL TRUST #38-2704083

Year 2016

PAGE 2, PART II - LINE 10b -
INVESTMENTS - CORPORATE STOCK

S&P 500 Index Fund

IShares Small Cap 600G ETF (IJT)

SPDR Doubline Line Tr Fact ETF (TOTL)
IShares 1-3 Year Credit Bd ETF (CSJ)
IShares Msci Japan ETF (EWJ)

IShares S&P Midcap 400 Index (IJH)
Powershares Exchange TR FD (PWG)
IShares Interm Credit Bd (CIU)
Powershares Variable Rate PR (VEP)
Vanguard FTSE Furope FTF (VGK)

Totals Page 2, Part II - Line 10b

PAGE 2, PART IT - LINE 13 -
INVESTMENTS - OTHER - MUTUAL FUNDS

Hatteras Alpha Hedged Strat (ALPIX)
Franklin Intl Rt Dly Acess Adv (FDAAX)
Hatteras Lg Sht Debt Inst (HFINX)

Totals Page 2, Part II - Line 13

Beginning of Year
January 1, 2016

Number (a) Book
of Shares Amount
—o- $ -o—
23 3,005.64
—o- —o—
70 7,362.94
398 4,612.93
24 3,349.80
169 12,708.80
67 7,380.65
89 2,198.62
112 6,271.67
$46,891.05
318.664 $ 3,293.06
669.589 6,131.28
410.961 3,880.96

$13,305.30




PAGE 3, PART IV CAPITAL GAINS AND LOSSES
FOR TAX ON INVESTMENT INCOME

CLIENT'S SCHEDULE

TAX SCHEDULE

2016 FORM 1041 - EIN: 38-2704083

The Bell Trust U/DEC Dtd 12/23/1986
TAX YEAR - 2016

SCHEDULE D, Part] - Short Term Capital Gairs and Losses (Stocks)

{b) Date {c) Date {0) Saes {e) Cost (f) Gain
{a) Descnption of Propearty Acquired Sold Pnce of Basis or (Loss)
Shzres Security

2.5 HATTERAS ALPHA HEDGED STF INST 12/3015  01,12/16 26 80 27 68 (0 88)
10.141 HATTERAS LG SHY DEBT (NST var ous 01:12/16 82 96 88 94 (5 98)
17 POWERSHARES VARIABLE RAT= FR 07/27115 0112416 410.91 41386 (8 85}
7 POWERSHARES EXCHANGE TR FD 07/27115  04/15/16 505 06 526 40 (20 34)

80 IQ HEDGE MULTI-STRAT TRACK=R 011216 12/06/16 2.281.77 225476 27.07
41 WISDOMTREE MGD FUTURES STRAT 01112°6  12/06/16 168121 1.726 38 (35 17)
4 WISDOMTREE MGD FUTURES STRAT J4/15/°6  12/06/16 577 48 594 04 16 55)

1 POWERSHARES VARIABLE RATE PR 04/15/16 1215116 2419 2320 029

8 S & P 500 INDZX FUND 09/13/16  12/15/16 1825 97 171540 113 57
13 SPDR DOUBLELINE TR TACT ET - 01/12/16 1211516 623.16 63590 (674)

Total Part | - Snort Te'm Gains and Losses 8,059.52 8.01320 46 32




PAGE 3, PART IV CAPITAL GAINS AND LOSSES
FOR TAX ON INVESTMENT INCOME -— CONTINUED

CLIENT'S SCHEDULE

SCHEDULE D Part fi - Long Term Capital Gains and Losses (Stocks) T

{b; Date (¢} Date {d) Sales (e} Cost (fy San
{a) Descripticn of Property Acquired Scld ~rice or Basis or (Loss)
Shares Secunty

316 164 HATTERAS ALPHA HEDGED STR INST varicus 01/°2/18 3.389 28 3,265 38 123 90
400 820 HATTERAS LC SHT DEBT INST Various 01/72/16 3,278 70 3,773 94 (495 24)
394 992 FRANKLIN FLTG RT DLY ACCSS ADV Varous 0°/12/16 3,286.33 3,622 8§ (336 62}
44 ISHARES MSC JAPAN ETF 07/28/13 Qi/12/18 502 45 490.08 14 37
4 ISHARES SMALL CAP 600 G ETF 04/C6/15  Ga/~5/16 501 50 52272 (21 22)
4 600 FRANKLIN FLTG RT DLY ACCSS ADY Variods 04/15/16 3873 4227 (3 54)

3 ISHARES INTERM CREDIT 8D ETF 12/10/14  04/15/16 326.50 328.28 122

103 SHARES MSC! JAPAN ETF 07/29/13  04/15/18% 1,275 45 1.202.91 72 54
27 VANGUARD FTSE EURCPEAN ETF 04/06/15  04/15/16 1,328 18 1511.92 (183.74)
162 POWERSHARES EXCHANGE TR FD 07127115 08/13/16 11,838 20 12.182.40 (344 20)

109 ISHARES MSC!{ JAPAN ETF 07/29/13  08/13/16 1.330 13 1.214 05 116 08
43 VANGUARD FTSE EURGPEAN ETF 04/06/15  (09/13/16 2353.26 2743.86 (338C 60)
0 25 1ISHARES INC MSCi JAPAN ETF 07/29/13  11/C8/16 12.35 12 89 (0 54)
15 ISHARES BARCLAYS 1-2 YEAR CRED 12/10/14  12/06/16 1.572 80 1577 51 {461)
22 |SHARES INTERM CREDIT BD ETF 12/10/14  12/06/16 Z2379.78 2,407 37 (27.59)
3 ISHARES INTEXM CREDIT BD ETF 04/08/15  12/06/16 324.51 33226 {7 75)

4 ISHARES SMALL CAP 600 G ETF 04/0%/15  12/15/16 807 .42 52272 3470
72 FOWERSHARES VARIABLE RATE PR 07127115 12/15/16 174135 1,778 20 {36 85)
7 'SHARES BARCLAYS 1-2 YEAR CRED 127157114 12115116 73218 736 17 (3 89)
1 ISHARES INC MSC! JAPAN ETF 07125/13  12/15/16 50.49 5569 {5 20)

5 ISHARES INC MSC' JAPAN ETF 02724114  12115/15 252 42 238.73 “369
9 ISHARES INTERM CREDIT BC ETF 04/06/15  12/15/16 968 10 996 79 (28 69)

4 iSHARES S&P MIDCAP 400 INDEX 07/29/13 “2/15/16 671 67 488 04 183 63

1 ISHARES S&P MIDCAP 400 INDEX 02/24/14  12/15H16 167 92 13548 3144

Total Part It - Long Term Gamns and Losses 38 934.80 4018361 (1248 81)

Total Short Term and Long Term Gains and Losses 46,994 32 48,196 81 (1202 49)




TAX SCHEDULE - FORM 990-PF

THE BELL TRUST #38-2704083

Year 2016

PART I, LINE 25 AND PART XV, LINE 3a - CONTRIBUTIONS PAID DURING 2016

Adrian Symphony Association - 110 S. Madison St., Adrian, MI 49221
Dexter Community Schools, 7714 AnnArbor Street, Dexter, MI 48130
Hospice of Lenawee Co. — 415 Mill Rd., Adrian, MI 49221

Croswell Opera House — 129 E. Maumee St., Adrian, mI 49221

Boys & Girls Club of Lenawee Co. - 327 Erie St., Adrian, MI 49221

Adrian College - 110 S. Madison, Adrian, MI 49221

Siena Heights University - 1247 E. Siena Hts. Dr., Adrian, MI 49221
Toledo Museum of Art - P.0O. Box 2132, Toledo, OH 43603

Lehigh University - P.0. Box 8500-8285, Philadelphia, PA 19178
Hope Community Center — 431 Baker St., Adrian, MI 49221

Adrian Schools Education Fund - 785 Riverside Ave., Adrian, MI 49221
Arts Council of Big Sky — P.O. Box 160308, Big Sky, MT 59716
Hillsdale College - 33 E. College St., Hillsdale, MI 49242
Kalamazoo College — 1200 Academy St., Kalamazoo, MI 49006

Lenawee Community Foundation — P.O. Box 142, Tecumseh, MI 49286

Salvation Army - 217 W. Church St., Adrian, MI 49221

WGTE Public Media - P.O. Box 30, Toledo, OH 43614

Lenawee Historical Society - 111 E. Church St., Adrian, MI 49221
Bixby Community Health Found. - 5217 Monroe St., Toledo, OH 43623
William Childs Hospice House - 381 Meaplex Pkwy, Palm Bay, FL 32907

Holy Family Ministry - St. Rita Parish - 10720 Hayes Road,
Clarklake, MI 49234

TOTAL CONTRIBUTIONS PATD DURING 2016

$ 2,000.00
100.00
500.00

8,000.00
1,350.00

1,100.00
1,250.00
150.00
300.00
100.00

300.00
200.00
100.00
200.00
2,000.00

100.00
500.00
100.00
200.00
100.00

100.00

$18,750.00



