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- 990-PF
N

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

* Do not enter social security numbers on this form as it may be made public.
* Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2016

Open to Public Inspection |

For calendar year 2016 or tax year beginning

, 2016, and ending

KOVLER FAMILY FOUNDATION
875 N MICHIGAN AVE - #3400
CHICAGO, IL 60611-1958

Employer identification number

36-6152744

Telephone number (see instructions)

(312) 664-5050

c

G Check all that apply:

[ ] Imitial return
Final return
Address change

Amended return
Name change

Inttial return of a former public charity

H Check type of organization
[—| Section 4947(a)(1) nonexempt charitable trust

X| Section 501(c)(3) exempt private foundation
DOther taxable private foundation | E

Fair market value of all assets at end of year
(from Part ll, column (c), line 16)

J  Accounting method Cash
D Other (specify)

DAccruaI

If exemption application is pending, check here * D

D 1 Foreign organizations, check here

2 Foreign organizations meeting the 85% test, chec
here and aftach computation

if pnivate foundabion status was terminated

under section 507(b)(1)(A), check here

If the foundation ts 1n a 60-month termination

-
[
gl

>$ 5{4 ,588,528. (Part I, column (d) must bé on cash basis.) under section 507(b)(1)(B), check here > D
Part| |Analysis of Revenue and (a) Revenue and (b) Net investment () Adyusted net (d) Disbursements
Expenses (The total of amounts in expenses per books ncome Income for chanitable
columns (b), (¢), and (d) may not neces- purposes
?saergy ﬁg#aé 2‘t‘he;rswunts in column (a) (cash basis only)
/ ucuon,
T Contributions gifts, grants, etc, received (attach schedule) l
2 Check ™ g if the foundation 15 not required to attach Sch B !
3 Interest on savings and temporary cash investments N/A
g (D;lwdends and interest from securities 360 . 095. 359 , 827.
a Gross rents
b Net rental income ;
or (loss) 1
. R 6 @ Net gain or (loss) from safe of assets not on line 10 113,340. |
55 E | bommemewe 3 763,959, ECEIVED
S 7 Capttal gain net income (from Part IV, line 2) 113, 340. e BB e hre
“Z N 8 Net short-term capital gamn e 3 i
-:_% g 9 Income modtfications g %}i@‘f " "1 261‘7 g :
X 10 a Gross sales less bl o §
2 bLutwc‘d{ OGDEN, UT "} |
=z ss
= goods sold !
'L\"’: € Gross profit or (loss) (attach schedule) i
<) 11 Other income (attach schedule) }
- See Statement 1 -40,726. -39,636. :
“ 12 Total. Add lmes 1 through 11 432,709. 433,531 |
= 13 Compensation of officers, directors, trustees, etc - 43,000. ., 200 21,500.
~3 14 Other employee salaries and wages 49,219 23,149, 26,070.
15 Pension plans, employee benefits 13,836 6,699. 7,137.
A | 16a Legal fees (attach schedule) See St 2 72,014 1,440. 70,574.
'?1 b Accounting fees (attach schy  a€€ St 3 4,575 2,288. 2,287.
'l‘ ¢ Other professionaf fees (attach sch)
O | |17 Interest
P
E z 18 Tases (attach schedule)see instrs) See Stm 4 10, 437. 3, 511. 3, 741,
19 Depreciation (attach
# # schedule) and depletion ~ 2€€ Stmt 5 865. 597. l
[ :
Ny 20 Occupancy 54,723. 22,308. 32,415.
E ‘2212 ‘:avel. conferences, and meetings 3,711. 2,783. 928,
A E nnting and publications.
g ); 23 Other expenses (attach schedule)
£ See Statement 6 46,482. 30,803. 15,677.
S | 24 Total operating and administrative
g expenses. Add lines 13 through 23 298, 862. 115,078. 180, 329.
25  Contributions, gifts, grants paid Part XV 2.535,307. 2.535,307.
26 Total exp and disbur
Add lines 24 and 25 2,834,169. 115,078. 2,715,636.
27 Subtract ine 26 from line 12:
3 Excess of revenue over expenses T N
and disbursements -2 ’ 401 ’ 460.
b Net investment Income (if negative, enter -0-) 318 ’ 453. '
€ Adjusted net income (if negative, enter -0-)

BAA For Paperwork Reduction Act Notice, see instructions.

TEEA0504L 12/16/16

Form 990-PF (2016)
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Form 990-PF (2016) KOVLER FAMILY FOUNDATION

36-6152744

Page 2

-Bdlance Sheets

Attached schedules and amounts in the description
column should be for end-of-year amounts only
(See nstructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

8
9

w-mnnr

Cash — non-interest-bearing
Savings and temporary cash investments
Accounts receivable >

Less: allowance for doubtful accounts >

11,028.

22,521,

22,521.

265,585.

1,602,212,

1,602,212,

Pledges receivable >

Less. allowance for doubtful accounts *»

Grants receivable

Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

Other notes and loans receivable (attach sch) *

Less' allowance for doubtful accounts *»

Inventories for sale or use
Prepaid expenses and deferred charges

69,325.

66,140,

66,140.

10a Investments — U.S. and state government
obligations (attach schedule)

b Investments — corporate stock (attach schedule)
¢ Investments — corporate bonds (attach schedule)

2,468,783.

2,095,455,

30,532,1689.

n

12
13
14

15
16

Investments — land, buildings, and
equipment basis

Less- accumulated depreciation
(attach schedule) 4

Investments — mortgage loans.
Investments — other (attach schedule)
Land, bulldings, and equipment: basis >

Less: accumulated deprecation
(attach schedule) ged stmt 7 - L

17,006, 843.

15,268,179.

22,364,189.

2,162,

1,297.

1,297.

Other assets (describe ™ )

Total assets (to be completed by all filers —
see the instructions Also, see page 1, item I}

19,823,726.

19,055,804.

54,588,528,

17
18
19
20
21

M= —r—m>—r

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons
Mortgages and other notes payable (attach schedule)

Other liabilities (describe™ )

Total liabilities (add lines 17 through 22)

24
25
26

27
28
29

30
3

VO v-iMmuhn)» M2
nomoOZPrrr»id OZCcT

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bidg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances (see instructions)

Total liabilities and net assets/fund balances
(see Instructions)

19,823,726.

19,055,804.

19,823,726.

19,055,804.

19,823,726.

19,055,804,

[Part I Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year —

end-of-year figure reported on prior year's return)

O b whN

Enter amount from Part |, ine 27a
Other increases not included in line 2 (itemize)}
Add lines 1, 2, and 3

Decreases not included 1n line 2 (itemize}
Total net assets or fund balances at end of year (line 4 minus ling 5) —

Part Il, column (b), ine 30

* See Statement 8

Part I, column (a), line 30 (must agree with

19,823,726.

-2,401,460.

2,133,538.

19,555,804.

500,000.

OiLjw|iN| =

19,055, 804.

BAA

TEEA0302L 12/16/16

Form 990-PF (2016)
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Form 990-PF (2016) KOVLER FAMILY FOUNDATION 36-6152744 Page 3
|Part IV [Capital Gains and Losses for Tax on Investment Income
. (a) List and describe the kind(s) of propertﬁ sold (e g., real estate, (b) How acqurred { (€) Date acquired | {d) Date sold
2-story brick warehouse, or common stock, 200 shares MLC Company) P — Purchase (mo , day, yr) (mo, day, yr)

D — Donation

1a See Statement 10

b
c
d
e
(e) Gross sales price (f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

() FMV asof 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), If any

(1) Gains (Col. (h)
gain minus col (k), but not less
than -0-) or Losses (from col. (h))

o ajo ol

2 Capital gain net income or (net capital loss) ~|:

If gain, also enter in Part I, line 7
If (loss), enter -0- in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- ]_

In Part |, ine 8

2 113, 340.

3 -257,772.

[PartV [Qualification Under Section 4940(¢) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part

D Yes

No

7

Enter the appropriate amount in each column for each year, see the instructions before making any entries

a b c d
Base pe(n%d years Adjusted qualuf(ylzwg distnbutions Net v(a?ue of DIStI’lbL(JtI%n ratio
Calendgr year (or tax year noncharitable-use assets (col (b) divided by col (c))
eginning )
2015 2,540,815, 54,695,923, 0.046453
2014 2,390,901. 52,586, 543. 0.045466
2013 2,143,225. 48,414, 667. 0.044268
2012 1,936,674. 42,785,813. 0.045264
2011 1,803,531. 40,059,902. 0.045021
Total of hne 1, column (d) 2 0.226472
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.045294
4 Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 4 52,488, 183.
5 Multiply line 4 by line 3 5 2,377,400,
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 3,185.
7 Add lines 5 and 6. 7 2,380,585,
8 Enter qualifying distributions from Part Xil, line 4 8 2,715,636.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, hne 1b, and complete that part using a 1% tax rate See the

Part VI instructions.

BAA

TEEAQ303L 12116/16

Form 990-PF (2016)
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Form 990-PF (2016) KOVLER FAMILY FOUNDATION 36-6152744 Page 4
F’Ert VI |Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4240(e), or 4948 — see instructions)
1 a Exempt operating foundations described in section 4940(d)(2), check here > U and enter 'N/A’ on line 1 )
Date of ruling or determination letter. (attach copy of letter if necessary — see instructions)
b Domestic foundations that meet tﬁe_sgcﬁo—nZQO(e) requirements in Part V, . 1 3,185.
check here ™ and enter 1% of Part |, ine 27b l
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b) J
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Others enter -0-) 2 0.
3 Addlines1and 2 3 3,185.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 3,185.
6 Credits/Payments i
a 2016 estimated tax pmts and 2015 overpayment credited to 2016 6a 62,832. ‘
b Exempt foreign organizations — tax withheld at source 6b ‘
¢ Tax paid with apphcation for extension of time to file (Form 8868) 6¢ !
d Backup withholding erroneously withheld 6d N
7 Total credits and payments. Add lines 6a through 6d 7 62,832.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 ts attached 8
9  Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed 9 0.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10 59, 647.
11 Enter the amount of line 10 to be: Credited to 2017 estimated tax > 59,647.| Refunded n 0.
[Part VII-A [Statements Regarding Activities
1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes
(see Instructions for the definition)? 1b X
If the answer 1s 'Yes' to 1a or 1b, attach a detarled description of the activities and copies of any materials published !
or distributed by the foundation in connection with the activities _____J
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year !
(1) On the foundation -$ 0. (2) On foundation managers -3 0. f
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on i
foundation managers >S5 0. S T
2 Has the foundation engaged In any activities that have not previously been reported to the/IRS7 2 X
If 'Yes,' attach a detailed description of the activities ;
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles e — J
of incorporation, or bylaws, or other similar instruments? If 'Yes,’ attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a} X
b If 'Yes, has it filed a tax return on Form 990-T for this year? . 4b| X
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes,' attach the statement required by General Instruction T. ‘
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: i
® By language In the governing instrument, or i
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict - =} -
with the state law remain in the governing instrument? . 6 X
7 Did the foundation have at feast $5,000 in assets at any time during the year? /f 'Yes,’ complete Part Il, col. (c), and Part XV~ 7 X
8 a Enter the states to which the foundation reports or with which 1t I1s registered (see instructions) > '
IL |
b If the answer 1s 'Yes' to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General N e |
(or designate) of each state as required by General Instruction G? If ‘No,' attach explanation 8bl X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4342(j)(3) or 4942()(5) |- — - |- —-- 1 J
for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If "Yes,* complete Part XIV | 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes," attach a schedule histing their names
and addresses . . . . 10 X
BAA Form 990-PF (2016)

TEEA0304L 12/16/16




Form 990-PF (2016) KOVLER FAMILY FOUNDATION 36-6152744 Page 5
|Part VII-A | Statements Regarding Activities (continued)

11 At a‘ny time during the year, did the foundation, directly or indirectly, own a controlled entity Yes | No
within the meaning of section 512(b)(13)? If 'Yes,' attach schedule (see instructions) . 1 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualfied person had
advisory privileges? If 'Yes,' attach statement (see instructions) See St 11|12 | X

13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address . " N/A

14 The books are in care of » JONATHAN KOVLER Telephone no. »  (312) 664-5050

Located at > 875 N MICHIGAN AVE, SUITE 3400 _ CHICAGO IL___ 2ZP+4> §0611-1958 ___

15 Section 4947(a)(1) nonexempt charitable trusts fillng Form 990-PF in lieu of Form 1041 — Check here N/A . » D—
and enter the amount of tax-exempt interest received or accrued during the year ’I 15 | N/A

16 At any time during calendar year 2016, did the foundation have an interest in or a signature or other authority over a Yes
bank, securities, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for FINCEN Form 114 If ‘Yes,'
enter the name of the foreign country  »

|Part VII-B |Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies. Yes | No

1a During the year did the foundation (either directly or indirectly):
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? DYes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . Yes No

(3) Furnish goods, services, or facilities to (or accept them from) a disquahfied person? Yes . No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes . No

(5) Transfer any income or assets to a disqualifted person (or make any of either available
for the benefit or use of a disqualified person)? DYes No

(6) Agree to pay money or property to a government official? (Exception. Check ‘No' if the |
foundation agreed tomake a grant to or to employ the official for a period after termination
of government service, if terminating within 80 days ) DYes No

b If any answer is 'Yes' to 1a(l)—§6), did any of the acts fail to qualify under the exceptions described i3
Regulations section 53.4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? 1b X

Organizations relying on a current notice regarding disaster assistance check here - D

[ IR,

¢ Did the foundation engage 1n a prior year in ang of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20167 ¢ X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942())(5))

a At the end of tax year 2016, did the foundation have an¥ undistributed income (lines 6d
and 6e, Part Xill) for tax year(s) beginning before 2016 .

If 'Yes,' list the years » 20 , 20 , 20 , 20

DYes No

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see instructions ). 2b N

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. :
> 20,20 , 20 , 20

L

> |

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? D Yes No

b if 'Yes,' did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (? the lapse of the S-gear period (or longer period approved
by the Commissioner under secltion 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or i
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to T
determine if the foundation had excess business holdings in 2016 ) 3b NVA

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes? . 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could |
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 20167 . 4b X

BAA Form 990-PF (2016)

TEEAO305L 12/16/16




Form 990-PF (2016) KOVLER FAMILY FOUNDATION 36-6152744 Page 6

|Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive? Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No

(@) Provide a grant to an organization other than a charitable, etc., organization described
in section 4945(d)(4)(A)? (see instructions) .

D Yes No
(5) Prowvide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? . D Yes No

b If any answer is 'Yes' to 5a(1)—(5g, did any of the transactions fail to qualify under the exceptions
described in Regulations section 53.4945 or In a current notice regarding disaster assistance
(see nstructions)?

Organizations relying on a current notice regarding disaster assistance check here > D
c If the answer Is 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? N/A D Yes D No
If 'Yes,' attach the statement required by Regulations section 53.4945—5(d).
6 a Did the foundation, during the ’year, recelve any funds, directly or indirectly, to pay premiums
on a personal benefit contract? DYes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If 'Yes' to éb, file Form 8870
7 a At any time durning the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No
b if "Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction? N/A

5bj NYA

i
6b X
7b

Part VIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average | (€)Compensation (d) Contributions to
(a) Name and address den?)?ercsj‘ %eg(;zﬁﬁ)l:‘ (2:{;}_ ?oa.i)d' p?;r:g%):%e dt;efgﬁgtd © E{hpe?ngﬁoevcacﬁgenst '
compensatton

_JONATHAN KOVLER Pres/Tr/Dir 43,000, 6,450. 0.
_875 N MICHIGAN AVE - #3400___ _| 20.00

CHICAGO, IL 60611
_BENJAMIN KOVLER Secr/Mng/Dir 10, 000. 1,500. 0.
875 N MICHIGAN AVE - #3400___ _| 10.00

CHICAGO, IL 60611
_PETER B KOVLER Chairman/Dir 0. 0. 0.
_875 N MICHIGAN AVE - #3400____| 10.00

CHICAGO, IL 60611
JuUbYy L LANSING Director 0. 0. 0.
_875 N MICHIGAN AVE - #3400____|1.00

CHICAGO, IL 60611

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter ‘NONE.'

(b) Title, and average (d)Contributions to
@ Neme s sadess o agngpoioree |l SBo eS| (o compensaton | - emploes bt | @ ypenss e
compensation

None _ __ _ __ _ _ _ _ _ _________
Total number of other employees paid over $50,000 . . e > 0

BAA TEEAQ306L 12/16/16 Form 990-PF (2016)
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Form 990-PF (2016) KOVLER FAMILY FOUNDATION 36—6152744 Page 7

RarVilIIM Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

- and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(¢) Compensation

Total number of others receiving over $50,000 for professional services . >

RartiIXTAY Summary of Djrect Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

[Bant{X4EBY Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

Total. Add hines 1 through 3 - . ; >

0

BAA

TEEAQ307L 12/1616

Form 990-PF (2016)




Form 990-PF (2016) KOVLER FAMILY FOUNDATION

36-6152744

Page 8

Part X _|Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

. see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes

a Average monthly fair market value of securities. 1a 51,467,386.
b Average of monthly cash balances 1b 526,0091.
¢ Fair market value of all other assets (see instructions) 1c 1,294,018.
d Total (add hines 1a, b, and ¢) 1d 53,287,495.
e Reduction claimed for blockage or other factors reported on lines ta and
1c (attach detailed explanation) [ 1 el 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 53,287,495.
4 Cash deemed held for chantable activites. Enter 1-1/2% of hne 3
(for greater amount, see Instructions) . 4 799,312.
5 Net value of noncharitable-use assets. Subtract Iine 4 from line 3 Enter here and on Part V, line 4 5 52,488,183.
6 Minimum investment return. Enter 5% of line 5 6 2,624,409,
(Part XI |Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating foundations
and certain foreign organizations check here > E@nd do not complete this part.)
1  Minimum investment return from Part X, line 6 1 2,624,409.
2a Tax on investment income for 2016 from Part VI, line 5 2a 3,185,
b Income tax for 2016 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2¢ 3,185,
3 Distributable amount before adjustments Subtract ine 2¢ from line 1 3 2,621,224,
4 Recovenes of amounts treated as qualifying distnibutions 4
5 Add hines 3 and 4 5 2,621,224.
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part Xlil, ine 1 7 2,621,224,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes.
a Expenses, contributions, gifts, etc — total from Part 1, column (d), line 26 la 2,715,636.
b Program-related investments — total from Part 1X-B 1b
2 Amounts patd to acquire assets used (or held for use) directly in carrying out chantable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Surtability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XlI1, line 4 4 2,715,636.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) 5 3,185.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 2,712,451.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

BAA

TEEA0308L 12/16/16

Form 990-PF (2016)




Form 990-PF (2016) KOVLER FAMILY FOUNDATION

36-6152744

Page 9

Part XIil | Undistributed Income (see instructions)

1 Distributable amount for 2016 from Part Xi,
line 7

2 Undistributed income, If any, as of the end of 2016:
a Enter amount for 2015 only
b Total for prior years 20 ,20 ,20

3 Excess distnbutions carryo@f anymmﬁ: -
a From 2011

(a)

Corpus

(b)
Years prior to 2015

(c)
2015

(d)
2016

2,621,224,

2,700,719.

b From 2012

¢ From 2013

d From 2014

e From 2015

f Total of lines 3a through e
4 Qualifying distributions for 2016 from Part

Xil,ne d: *  § 2,715,636.
a Applied to 2015, but not more than line 2a

b Applied to undistributed income of prior years
(Election required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2016 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2016
(If an amount appears in column (d), the
same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

d Subtract hne 6¢ from line 6b Taxable
amount — see Instructions

e Undistributed income for 2015. Subtract line 4a from
line 22 Taxable amount — see instructions

f Undistributed income for 2016 Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2017

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required — see Instructions)

8 Excess distributions carr;over from 2011 not
applied on line 5 or line 7 (see instructions)

9 Excess distributions carryover to 2017,
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9

a Excess from 2012

2,700,719.

14,917.

2,606,307,

b Excess from 2013

¢ Excess from 2014

d Excess from 2015

e Excess from 2016

BAA

TEEA0309L 12/16/16

Form 990-PF (2016)
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Form 990-PF (2016) KOVLER FAMILY FQUNDATION

36-6152744 Page 10

[Part XIV_[ Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

Ta If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
1s effective for 2016, enter the date of the ruling

b Check box to indicate whether the foundation 1s a private operating foundation described in section D 4942()(3) or

2a Enter the lesser of the adjusted net
income from Part | or the mimimum
investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part X,
line 4 for each year listed

d Amounts included in hne 2¢ not used directly
for active conduct of exempt activities

e Qualifying distributions made directly

for active conduct of exempt activities.

Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon.

a 'Assets’ alternative test — enter:
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()(3)(B) (1)

b ‘Endowment’ alternative test — enter 2/3 of
mitimum (nvestment return shown in Part X,
line 6 for each year hsted

¢ 'Support’ alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)()), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
1n section 4942())(3XBY(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

»

l 4942())(5)

Tax year

Prior 3 years

(e) Total

(a) 2016

(b) 2015

() 2014

(d) 2013

{Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in

assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the

close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here ® D if the foundation only makes contributions to preselected chantable organizattons and does not accept unsolicited
requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom apphications should be addressed

See Statement 12

b The form in which applications should be submitted and information and materials they should include-

See Statement for Line 2a

¢ Any submission deadlines:

See Statement for Line 2a

d Any restrictions or limitations on awards, such as by geographical areas, chanitable fields, kinds of institutions, or other factors-

See Statement for Line 2a

BAA

TEEAO310L 12/16/16

Form 990-PF (2016)



Form 990-PF (2016) KOVLER FAMILY FOUNDATION 36-6152744 Page 11
‘RanPVi Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient is an individual,
Recipient show any refationship to Fgé’:gg‘g” Purpose of grant or Amount
any foundation manager t contnibution
Name and address (home or business) or substantial contnbutor | FECIPIEN
a Paid during the year
See Statement 13
Total > 3a 2,535,307.
b Approved for future payment
See Statement 14
Total . . . . > 3b 3,193,971.

BAA TEEAO501L 12116/16 Form 990-PF (2016)




Form 990-PF (2016)

KOVLER FAMILY FOUNDATION

36-6152744

Page 12

(Part XVI-A [Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1

O b WwWwN

o W oo N

12
13

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(@)

Business
code

(b)

Amount

(©)
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income
(See nstructions )

-~ 0o a 6o T o

g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments
Dividends and interest from securities
Net rental income or (loss) from real estate*
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue:

aSee Statement 15

525990

14

359,827.

18

113,340.

-1,090.

-39,636.

b

c
d
e

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

-822.

433,531.

(See worksheet in line 13 instructions to verify calculations )

13

432,709,

[?art XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income is reported 1n column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions.)
N/A
BAA TEEADS02L 12/16/16 Form 990-PF (2016)



Form 990-PF (2016) KOVLER FAMILY FOUNDATION 36-6152744 Page 13

(Part XVl |Information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization Yes | No
descnibed in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of. ) 1
(1) Cash Ta(l) X
(2) Other assets . T1a(2) X

b Other transactions: I
(1) Sales of assets to a noncharitable exempt orgamzation. . 1b() X
(2) Purchases of assets from a noncharitable exempt organization 1b(2 X
(3) Rental of facilities, equipment, or other assets . 1b(3) X
(4) Reimbursement arrangements . 1b (@) X
(5) Loans or loan guarantees. 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ic X

d If the answer to any of the above 1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved () Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2 als the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt orgamzations
described In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 DYes No

b If ‘Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

Slgn N May (h‘e IRS ‘ljlf:slchuss
1S return wi e
Here | [ W /| ti-10-7 P president %;:za.r':;[zt?.::sbrs'w
N’ X No

S|gn—alrure of officer or trustee ~ Date Title Yes
Print/Type preparer's name Preparer's signature Date Check D " PTIN
Paid Sarah Redden Samn Udden 11/9/2017 _|setrempioyes | PO0898534
Preparer |Frmsname * Deloitte Tax LLP Frms EN > 86-1065772
Use Only |Frmsaddess ™ 50 South Sixth Street
Minneapolis, MN 55402 Phone no (612) 397-4000
BAA Form 990-PF (2016)

TEEAQ503L 12/16/16



2016 Federal Statements Page 1
KOVLER FAMILY FOUNDATION 36-6152744
Statement 1
Form 990-PF, Part |, Line 11
Other Income
(a) (b) Net (c)
Revenue Investment Adjusted
per Books Income _Net Income
Energy Transfer Equity LP $ -1,099. § -9.
Energy Transfer-0rd.Gain 36,456. 36, 456.
Glade Brook Pr Inv V, LLC -5,214. -5,214.
Lone Cascade, LP -70,869. -70,869.
Total § -40,726. $ -39,636. § 0.
Statement 2
Form 990-PF, Part |, Line 16a
Legal Fees
(a) (b) Net (c (d)
Expenses Investment Adjusted Charitable
Per Books Income Net Income Purposes
Honigman Milller Shcwartz Cohn LLP $ 3,300. § 224 . $ 3,076.
IL Secretary of State 16. 16.
SNR Denton US LLP 33,012, 600. 32,412.
Steptoe & Johnson LLP 35,686. 600. 35,086.
Total § 72,014. $ 1,440. $ 70,574.
Statement 3
Form 990-PF, Part |, Line 16b
Accounting Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Deloitte Tax LLP $ 4,575, § 2,288. $ 2,287.
Total § 4,575. § 2,288. $ 2,287.
Statement 4
Form 990-PF, Part |, Line 18
Taxes
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
990-PF $ 3,185.
Payroll Taxes . 7,252. § 3,511. $ 3,741.
Total § 10,437. $ 3,511. 5 3,741.




2016 Federal Statements Page 2

KOVLER FAMILY FOUNDATION 36-6152744
Statement 5
Form 990-PF, Part |, Line 19
Allocated Depreciation
Date Cost Prior Yr Current Net Invest Adjusted
Acquired Basis Depr Method _Rate _Life _¥Yr Depr Income Net Income
Qffice Equipment-SZ-4/22
4/22/10 507 408 S/L 7 72 50 0
Scanner-7/21
7/21/11 205 128 S/L 7 29 20 0
Computer Equipment-4/17
4/17/12 1,372 1,005 S/L 5 274 189 0
Computer Equipment-9/20
9/20/12 199 130 S/L 5 40 28 0
Office Equipment-IM-5/17
5/17/13 499 184 S/L 7 71 49 0
Computer Equipment-5/17
6/01/13 1,230 636 S/L 5 246 170 0
Qffice Equipment-FM-7/9
7/09/14 60 13 S/L 7 9 6 0
Office Equipment-Shd-6/14
6/24/14 557 120 S/L 7 80 55 0
Computer JK Dell-8/12
8/13/14 219 62 S/L 5 44 30 0
Statement 6
Form 990-PF, Part |, Line 23
Other Expenses
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Bank Charges 8 13,264. § 9,948. $ 3,316.
Computer Expense 4,061, 2,030. 2,031.
Insurance 2,011. 1,006. 1,005,
Investment Fees 14,667, 14,667.
License & Fees 25, 12, 13,
Office Expense 2,058. 1,029. 1,029,
Outside Services 7,912, 870. 7,042,
Passthru-Nondeductible Expense 2,
Telephone 1,942. 971. 971.
Utilities 540. 270. 270.

Total § 46,482, § 30,803. $ 15,677,




2016 Federal Statements Page 3
KOVLER FAMILY FOUNDATION 36-6152744
Statement 7
Form 990-PF, Part ll, Line 14
Land, Buildings, and Equipment
Accum. Book Fair Market
Category Basis Deprec. Value Value
Furniture and Fixtures $ 1,623. § 957. $ 666. $ 666.
Machinery and Equipment 7,006. 6,375. 631. 631.
Total $ 8,629. § 7,332. § 1,297, § 1,297.
Statement 8
Form 990-PF, Part lll, Line 3
Other Increases
Assignment of Avenue Europe Cap Sol Feeder, LP. $ 487,010.
Assignment of GS Captial Partners V Institutional AIV 5,172.
Assignment of Seaview Capital Partners, LP 401, 219.
Disbursement to Charity 1 share-BRKA (Unrealized Apprec) 233,141,
Disbursement to Charity 1 share-BRKA (Unrealized Apprec) 244,615,
Disbursement to Charity 1 share-HCC (Unrealized Apprec) 107.
Disbursement to Charity 1,000shs-ROST (Unrealized Apprec) 67,133.
Disbursement to Charity 1,500shs-ROST (Unrealized Apprec) 100, 700.
Disbursement to Charity 2,700shs-ROST (Unrealized Apprec) 168, 380.
Disbursement to Charity 2,700shs-ROST (Unrealized Apprec) 182,312,
Disbursement to Charity 3,700shs-ROST (Unrealized Apprec) 243,749.
Total § 2,133,538.
Statement 9
Form 990-PF, Partlll, Line 5
Other Decreases
Assignment of Moab Partners Offshore, Ltd $ 500, 000.
Total $ 500, 000.
Statement 10
Form 990-PF, Part IV, Line 1
Capital Gains and Losses for Tax on Investment Income
(b) How (c) Date (d) Date
Item {a) Description __Acquired _ Acquired _ Sold
1 Publicly Traded Securities-LT Purchased Various Various
2 Energy Transfer Distrib. in excess of basis-per IRC 73la
Purchased 9/30/2019 12/16/2016
3 Energy Transfer Equity, LP-LTCG Purchased Various Various
4 Energy Transfer Equity, LP-Section 1231 Purchased Various Various
5 Lone Cascade, LP-S/T CG Purchased Various Various
6 Lone Cascade, LP-L/T CG Purchased Various Various
7 Disposition of Pacific Strategic Investors Purchased 6/29/2005 Various
8 Disposition of Dialectic Antithesis Offshore, Ltd
Purchased 3/30/2009 Various
9 Capital Gain Dividends




Federal Statements Page 4

KOVLER FAMILY FOUNDATION 36-6152744

Statement 10 (continued)
Form 990-PF, Part IV, Line 1

Capital Gains and Losses for Tax on Investment Income

(e) (f) (9) (h) (i) (3) (k) (1)
Gross Deprec. Cost Gain FMV Adj. Bas. Excess Gain
Item Sales Allowed Basis (Loss) 12/31/69 _12/31/69 (i)-(3) (Loss)
1 755,134. 383,217. 371,917. $ 371,917.
2 9,630. 0. 9,630. 9,630.
3 55. 0. 55. 55.
4 84. 0. 84. 84.
5 0. 267,402. -267,402. -267,402.
6 59,552, 0. 59,552. 59,552.
7 1603826. 1000000. 603,826. 603,826.
8 334,603. 1000000. -665,397. -665,397.
9 1,075,
Total § 113,340.
Statement 11

Form 990-PF, Part VII-A, Line 12

Explanation of Distribution to Donor Advised Fund

The Kovler Family Foundation has made qualifying distributions to Schwab Charitable
Fund for which a disqualified person has advisory privileges. The qualifying
distributions are used exclusively for charitable, educational or scientific

purposes for the underlying missions of the various exempt charitable organizations.

The qualified distributions to the donor advised fund allows access for funding the
exempt purposes of the various charitable organizations throughout the year, instead
of once a year in December, when the foundation typically pays out most of the
grants.

No prohibited benefits are received from the donor advised fund.

Statement 12
Form 990-PF, Part XV, Line 2a-d
Application Submission Information

Name of Grant Program:

Name: Kovler Family Foundation

Care Of: No Specific Person

Street Address: 875 N Michigan Ave., Suite #3400

City, State, Zip Code: Chicago, IL 60611-1958

Telephone: (312) 664-5050

E-Mail Address:

Form and Content: It is recommended that a 1 to 2 page written proposal and

a copy of your determination letter be submitted.
No Specific Form Required.
Submission Deadlines: By Mid - November to be considered for the current year.
Restrictions on Awards: No Restrictions. Typical Grant Awarded is between $1,000 -
$5,000




2016 Federal Statements Page 5
KOVLER FAMILY FOUNDATION 36-6152744
Statement 13
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
Allocation of Grants by Children's 1.
Activity Classification: Welfare:
$64,000
Cultural &
Civic:
$838, 331
Educational:
$124,790
General Welfare:
$445, 480
Medical:
$1,048, 466
Religious:
514,240

Total Grants
from above:
$2,535,307

All
contributions
and grants
listed are
classified as
unrestricted;
and are to be
used for the
general exempt
purposes of the
organization to
which the
contribution or
grant was made.

All of the
organizations
are public
charities and
are not related
to the Kovler
Family
Foundation.




2016 - Federal Statements Page 6
KOVLER FAMILY FOUNDATION 36-6152744
Statement 13 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
Challenge Aspen None PC Children's 1,000.
P.0. Box 6639 Welfare-To aid
Snowmass Village CO 81615 in achieving the
exempt purpose
of the various
donee
organizations.
Camp of Dreams None PC Children's 1,000.
1235A N. Clybourn Suite 362 Welfare~To aid
Chicago IL 60610 in achieving the
exempt purpose
of the various
donee
organizations.
Chicago Children's Advocacy None PC Children's 5,000.
Center Welfare-To aid
1240 South Damen Avenue in achieving the
Chicago IL 60608 exempt purpose
of the various
donee
organizations.
Ira Sohn Research None PC Children's 30,000.
Conference Welfare-To aid
225 W 106 St, Suite 15M in achieving the
New York NY 10025 exempt purpose
of the various
donee
organizations.
Chicago Children's Choir None PC Children's 1,000.
78 E Washington Street, 5th Welfare-To aid
Floor in achieving the
Chicago IL 60602 exempt purpose
of the various
donee
organizations.
Publicolor None PC Children's 5,000.
149 Madison Avenue Suite Welfare-To aid
1201 in achieving the
New York NY 10016 exempt purpose
of the various
donee

organizations.




935 W. Chestnut Street
Chicago IL 60642

Welfare-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

2016 Federal Statements Page7
KOVLER FAMILY FOUNDATION 36-6152744
Statement 13 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status _ Grant Amount
SAY None PC Children's 5, 000.
55 West 39th Street, Suite Welfare-To aid
1001 in achieving the
New York NY 10018 exempt purpose
of the various
donee
organizations.
Chicago Run None PC Children's 4,000.
3611 N. Kedzie Welfare-To aid
Chicago IL 60618 in achieving the
exempt purpose
of the various
donee
organizations.
Snow City Arts None PC Children's 2,500.
630 S Hermitage Ave. Ste Welfare-To aid
103K in achieving the
Chicago IL 60612 exempt purpose
of the various
donee
organizations.
Intonation Music Workshop None PC Children's 1,000.
4434 S. Lake Park Ave, Welfare-To aid
Suite 110 in achieving the
Chicago IL 60653 exempt purpose
of the various
donee
organizations.
Jesse White Foundation None PC Children's 1,000.
P.O. Box 439 Welfare-To aid
Highland Park IL 60035 in achieving the
exempt purpose
of the various
donee
organizations.
Share Our Spare None PC Children's 7,500.
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36-6152744

Statement 13 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Name and Address

ACRE
1345 W 19th Street
Chicago IL 60608

Lincoln Park Zoological
Society

2001 North Clark
Chicago IL 60614

Museum of Contemporary Art
220 East Chicago Avenue
Chicago IL 60611

Donee
Relationship

None

None

None

Found-
ation

Status

PC

PC

PC

Purpose of
Grant

Amount

Cultural &
Civic-To aid in
achieving the
exempt purpose
of the various
donee
organizations.

Cultural &
Civic-To aid in
achieving the
exempt purpose
of the various
donee
organizations.

Donated 2,700
shs of Ross
Stores Inc
(ROST) stock @
average price of
$64.02 per share
on 11/14/2016

Donated 1 share
of Berkshire
Hathaway Class
A (BRK-A) stock @
average price of
$236,041 per
share on
11/14/2016

Cultural &
Civic-To aid in
achieving the
exempt purpose
of the various
donee
organizations.

Donated 2,700
shs of Rost
Store Inc. (ROST)
stock @ average
price 0£$69.18
per share on
11/22/2016

Cash amount
$127,500

$

2,500.

408, 895.

314, 285.




Festival

1700 E. Tahquitz Canyon
Way, Suite 3

Palm Springs CA 92262

Civic-To aid in
achieving the
exempt purpose
of the various
donee
organizations.

2016 Federal Statements Page 9
KOVLER FAMILY FOUNDATION 36-6152744
Statement 13 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
Palm Springs Art Museum None PC Cultural & $ 1,750.
PO Box 2310 Civic-To aid in
Palm Springs CA 92263 achieving the
exempt purpose
of the various
donee
organizations.
McCallum Theatre None PC Cultural & 7,725.
73000 Fred Waring Drive Civic-To aid in
Palm Desert CA 92260 achieving the
exempt purpose
of the various
donee
organizations.
Audience Architects None PC Cultural & 1,800.
444 N. Wabash, Suite 500 Civic-To aid in
Chicago IL 60611 achieving the
exempt purpose
of the various
donee
organizations.
Auditorium Theatre of None PC Cultural & 1,000.
Roosevelt Universi Civic-To aid in
50 East Congress Parkway achieving the
Chicago IL 60605 exempt purpose
of the various
donee
organizations.
Enterprise for High School None PC Cultural & 1,875.
Students Civic-To aid in
200 Pine Street, Floor 6 achieving the
San Francisco CA 94104 exempt purpose
of the various
donee
organizations.
Palm Springs Int'l Film None PC Cultural & 6,000.




Laboratory School
1362 East 59th Street
Chicago IL 60637

in achieving the

exempt purpose
of the various
donee

organizations.

2016 Federal Statements Page 10
KOVLER FAMILY FOUNDATION 36-6152744
Statement 13 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
Hubbard Street Dance None PC Cultural & 10,000.
Chicago Civic-To aid in
1147 W. Jackson Blvd. achieving the
Chicago IL 60607 exempt purpose
of the various
donee
organizations.
ICA 1A None PC Cultural & 5,000.
238 South Mission Road Civic~-To aid in
Los Angeles CA 90033 achieving the
exempt purpose
of the various
donee
organizations.
Rancho Mirage Writers None PC Cultural & 5,000.
Festival Civic-To aid in
71-100 Highway 111 achieving the
Rancho Mirage CA 92270 exempt purpose
of the various
donee
organizations.
Shattered Globe Theatre None PC Cultural & 20,000.
2936 N. Southport Ave, Civic-To aid in
Suite 214 achieving the
Chicago IL 60657 exempt purpose
of the various
donee
organizations.
U.S. Holocaust Memorial None PC Cultural & 52,500.
Museum Civic-To aid in
P.O Box 1852 achieving the
Highland Park IL 60035 exempt purpose
of the various
donee
organizations.
University of Chicago None PC Education~To aid 2,000.




5959 North Sheridan Road

Chicago IL 60660

in achieving the
exempt purpose
of the various
donee
organizations.

2016 Federal Statements Page 11
KOVLER FAMILY FOUNDATION 36-6152744
Statement 13 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
Wolcott School None PC Education-To aid 10, 000.
524 N. Wolcott Ave in achieving the
Chicago IL 60642 exempt purpose
of the various
donee
organizations.
Francis W. Parker School None PC Education-To aid 5,000.
330 West Webster Avenue in achieving the
Chicago IL 60614 exempt purpose
of the various
donee
organizations.
Academy for Global None PC Education-To aid 68,790.
Citizenship in achieving the
4647 West 47th Street exempt purpose
Chicago IL 60632 of the various
donee
organizations.
Donated 1,000
shs of Ross
Stores Inc
(ROST) stock @
average price of
$68.79 per
share on
12/19/2016
American University Dept of None PC Education-To aid 2,000.
Athletics in achieving the
4400 Massachusetts Ave NW exempt purpose
Washington DC 20016 of the various
donee
organizations.
ChiArts None PC Education-To aid 7,500.
2714 W Augusta in achieving the
Chicago IL 60622 exempt purpose
of the various
donee
organizations.
Chicago Jewish Day School None PC Education-To aid 5,000.




39 Trellis Drive
San Rafael CA 94903

in achieving the
exempt purpose
of the various
donee
organizations.

2016 Federal Statements Page 12
KOVLER FAMILY FOUNDATION 36-6152744
Statement 13 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
Chicago Public Library None PC Education-To aid $ 1,000.
Foundation in achieving the
20 N Michigan Ave, Ste 520 exempt purpose
Chicago IL 60602 of the various
donee
organizations.
Chicago Scholars None PC Education-To aid 5,000.
247 S. State Street - Suite in achieving the
700 exempt purpose
Chicago IL 60604 of the various
donee
organizations.
ConTextos None PC Education-To aid 2,000.
150 N. Wacker Dr. Suite in achieving the
3100 exempt purpose
Chicago IL 60606 of the various
donee
organizations.
Horizons for Youth None PC Education-To aid 5,000.
703 West Monroe Street in achieving the
Chicago IL 60661 exempt purpose
of the various
donee
organizations.
IIT College of Architecture None PC Education-To aid 2,000.
3360 S State Street in achieving the
Chicago IL 60616 exempt purpose
of the various
donee
organizations.
Pomona College None pPC Education-To aid 3,000.
333 N. College Way in achieving the
Claremont CA 91711 exempt purpose
of the various
donee
organizations.
Saint Mark's School None PC Education-To aid 500.
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KOVLER FAMILY FOUNDATION 36-6152744
Statement 13 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
St. Patrick High School None PC Education-To aid 1,000.
5900 West Belmont Ave in achieving the
Chicago IL 60635 exempt purpose
of the various
donee
organizations.
WTTW None PC Education-To aid 5,000.
5400 N. St. Louis Ave. in achieving the
Chicago IL 60625 exempt purpose
of the various
donee
organizations.
Zacharias Center None PC General 1,000.
4275 014 Grand Avenue Welfare-To aid
Gurnee IL 60031 in achieving the
exempt purpose
of the various
donee
organizations.
100 Club of Chicago None PC General 200.
875 N. Michigan Ave. Suite Welfare-To aid
1351 in achieving the
Chicago IL 60611 exempt purpose
of the various
donee
organizations.
Millennium Park, Inc. None PC General 10,000.
201 East Randolph Street Welfare-To aid
Chicago IL 60601 in achieving the
exempt purpose
of the various
donee
organizations.
A Better Chicago None PC General 1,000.

600 West Van Buren, Suite
510
Chicago IL 60607

Welfare-To aid
in achieving the
exempt purpose
of the various
donee
organizations.
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36-6152744

Statement 13 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Name and Address Relationship Status

Better Government Assoc.
223 W. Jackson Blvd. Suite

#900
Chicago IL 60606

Chicago Police Memorial

Foundation

. 1407 W. Washington Blvd

Chicago IL 60607

Council For Jewish Elderly

3003 W Touhy Ave
Chicago IL 60645

Desert Community Foundation
75-105 Merle Street, Suite

300

Palm Desert CA 92211

Drug Policy Alliance

131 West 33rd St.,
Floor
New York NY 10001

Friends of the Israel

Defense Forces

29 E. Madison, Suite 1010

Chicago IL 60602

Found-
Donee ation

None PC

None PC

None PC

None PC

None PC

None PC

Purpose of
Grant

Amount

General
Welfare-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

General
Welfare-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

General
Welfare-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

General
Welfare-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

General
Welfare-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

General
Welfare-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

25,000.

1,000.

1,000.

2,500.

25,000.

2,000.
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KOVLER FAMILY FOUNDATION 36-6152744
Statement 13 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and_Address Relationship Status Grant Amount
Hadassah Chicago-North None PC General $ 1,000.
Shore Welfare-To aid
60 Revere Drive, Suite 800 in achiewving the
Northbrook IL 60062 exempt purpose
of the various
donee
organizations.
Hope Works Community None PC General 500.
Development Corp Welfare-To aid
6414 South Cottage Grove in achiewving the
Ave exempt purpose
Chicago IL 60637 of the various
donee
organizations.
Jewish United Fund of Metro None PC General 82,400.
Chicago Welfare-To aid
30 South Wells Street in achiewving the
Chicago IL 60606 exempt purpose
of the various
donee
organizations.
Kitchen Community None PC General 1,000.
1980 8th Street Welfare-To aid
Boulder CO 80302 in achiewving the

exempt purpose
of the various

donee

organizations.
Luv U Project None PC General 1,000.
P.0O. Box 60248 Welfare-To aid
Potomac MD 20859 in achiewving the

exempt purpose
of the various

donee

organizations.
Night Ministry None PC General 3,000.
4711 North Ravenswood Ave Welfare-To aid
Chicago IL 60640 in achiewving the

exempt purpose
of the various
donee

organizations.
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KOVLER FAMILY FOUNDATION 36-6152744
Statement 13 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
Robin Hood None PC General 35,000.
826 Broadway, 9th Floor Welfare-To aid
New York NY 10003 in achieving the
exempt purpose
of the various
donee
organizations.
Schwab Charitable Fund None PC General 249,880.
211 Main Street Welfare-To aid
San Francisco CA 94105 in achieving the
exempt purpose
of the various
donee
organizations.
Donated 3,700
shares of Ross
Stores, Inc
(ROST) stock @
average price of
$67.535 per
share on
12/02/2016
Streetwise None pPC General 2,500.
4554 N. Broadway Street Welfare-To aid
Suite 350 in achieving the
Chicago IL 60640 exempt purpose
of the various
donee
organizations.
YWCA None PC General 500.
1 N LaSalle Street, Suite Welfare-To aid
1150 in achieving the
Chicago IL 60602 exempt purpose
of the various
donee
organizations.
Alzheimer's Association None PC Medical-To aid 5,000.

225 N. Michigan Ave. 17th
Floor
Chicago IL 60601

in achieving the
exempt purpose
of the various
donee
organizations.




HealthSystem
1033 University Place
Evanston IL 60201

in achieving the
exempt purpose
of the various
donee
organizations.

2016 Federal Statements Page 17
KOVLER FAMILY FOUNDATION 36-6152744
Statement 13 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
Ann & Robert H. Lurie None PC Medical-To aid $ 6,000.
Children's Hospita in achieving the
225 East Chicago Ave, Box 4 exempt purpose
Chicago IL 60611 of the various
donee
organizations.
Crohn's & Colitis Fdn. of None PC Medical-To aid 1,500.
America, Inc. in achieving the
1805 South Bellaire Street, exempt purpose
Suite 2 of the various
Denver CO 80222 donee
organizations.
Diabetes Research Institute None PC Medical~To aid 1,000.
Foundation in achieving the
200 South Park Road, Suite exempt purpose
100 of the various
Hollywood FL 33021 donee
organizations.
Digestive Health Foundation None PC Medical-To aid 65,000.
251 East Huron Street, in achieving the
Suite 3-200 exempt purpose
Chicago IL 60611 of the various
donee
organizations.
Eisenhower Medical Center None PC Medical-To aid 50,000.
39000 Bob Hope Drive in achieving the
Rancho Mirage CA 92270 exempt purpose
of the various
donee
organizations.
Lynn Sage Cancer Research None PC Medical-To aid 5,350.
Foundation in achieving the
251 East Huron Street exempt purpose
Galter 3-200 of the various
Chicago IL 60611 donee
organizations.
NorthShore University None PC Medical-To aid 202,000.
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KOVLER FAMILY FOUNDATION 36-6152744
Statement 13 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
Northwestern Memorial None PC Medical-To aid $ 100, 000.
Foundation in achieving the
251 East Huron Street exempt purpose
Chicago IL 60611 of the various
donee
organizations.
Pamela B Katten Mem Resrch None PC Medical-To aid 3,300.
Fndtn in achieving the
525 W. Monroe Street, Suite exempt purpose
1900 of the various
Chicago IL 60661 donee
organizations.
PCD Foundation None PC Medical-To aid 90, 000.
10137 Portland Avenue South in achieving the
Minneapolis MN 55420 exempt purpose
of the various
donee
organizations.
Prostate Cancer Foundation None PC Medical-To aid 75,000.

1250 Fourth Street
Santa Monica CA 90401

in achieving the
exempt purpose
of the various
donee
organizations.
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36-6152744

Statement 13 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Found-
Donee ation

Name and Address Relationship Status

The Univ. of Chicago None PC
Research

5841 S. Maryland Ave

Chicago IL 60637

University of None PC
Chicago-Kovler Diabetes La

900 East 57th Street, 8th

Flr Rm814

Chicago IL 60637

University of Chicago - None PC
Medicine/Biology

130 East Randolph, Suite

1400

Chicago IL 60601

Purpose of
Grant

Medical-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

Donated 1,500
shares of Ross
Stores, Inc
(ROST) stock @
average price of
$68.79 per share
on 12/19/2016

Donated 1 share
of Berkshire
Hathaway Class A
(BRK-A) stock @
average price of
$247,515 per
share on
12/19/2016

Donated 1 share
of Howard Huges
Corp (HHC)stock
@ average price
of $115.99 per
share on
12/19/2016

Cash amount
$1,000

Medical-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

Medical-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

Amount
$ 351,816.

87,500.

5,000.
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KOVLER FAMILY FOUNDATION 36-6152744
Statement 13 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
Precious Blood Center for None PC Religious-To aid $§ 1,000.
Reconciliation in achieving the
P.0. Box 9379 exempt purpose
Chicago IL 60609 of the various
donee
organizations.
Temple Sholom None PC Religious-To aid 13,240.

3480 N. Lake Shore Drive
Chicago IL 60657

in achieving the
exempt purpose
of the various
donee
organizations.

Total $ 2,535,307.

Statement 14
Form 990-PF, Part XV, Line 3b

Recipient Approved for Future Payment

Name and Address

Francis W Parker School
330 West Webster Avenue
Chicago IL 60614

Friends-Israel Defense
Force

29 East Madison
Chicago IL 60602

Chicago Children's Museum
700 East Grand Avenue
Chicago IL 60611

McCallum Theatre
73000 Fred Waring Drive
Palm Desert CA 92260

Found-
Donee ation

Relationship Status
None PC

Purpose of

Grant ___Amount |

172,134

To aid in $
achieving the
exempt purpose

of the various
donee
organizations.

None PC To aid in
achieving the
exempt purpose
of the various
donee
organizations.

16,000

To aid in
achieving the
exempt purpose
of the various
donee
organizations.

None PC 200,000

To aid in
achieving the
exempt purpose
of the various
donee
organizations.

None PC 23,175




Center
5632 South Maryland Avenue
Chicago IL 60637

achieving the
exempt purpose
of the various
donee

organizations.

Total

2016 Federal Statements Page 21
KOVLER FAMILY FOUNDATION 36-6152744
Statement 14 (continued)
Form 990-PF, Part XV, Line 3b
Recipient Approved for Future Payment
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
Lincoln Park Zoo None PC To aid in $ 354,503
2001 N Clark achieving the
Chicago IL 60614 exempt purpose
of the various
donee
organizations.
PCD Foundation None PC To aid in 40, 000
10137 Portland Avenue South achieving the
Minneapolis MN 55420 exempt purpose
of the various
donee
organizations.
Prostate Cancer Foundation None PC To aid in 75,000
1250 Fourth Street achieving the
Santa Monica CA 90401 exempt purpose
of the various
donee
organizations.
Northwestern University None PC To aid in 100, 000
251 East Huron St achieving the
Chicago IL 60611 exempt purpose
of the various
donee
organizations.
Legacy Charter School None PC To aid in 33,333,
4217 W. 18 Street, North achieving the
Building exempt purpose
Chicago IL 60623 of the various
donee
organizations.
University of Chicago-Bio None PC To aid in 74,184
Center achieving the
5632 South Maryland Avenue exempt purpose
Chicago 60637 of the various
donee
organizations.
University of Chicago-KD PC To aid in 2,105,642

$ 3,193,971]
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KOVLER FAMILY FOUNDATION 36-6152744
Statement 15
Form 990-PF, Part XVI-A, Line 11
Other Revenue
(R) (B) (©) (D) (E)
Busi- Unrelated Exclu- Related or
ness Business sion Excluded Exempt
Other Revenue Code Amount Code Amount Function
Energy Transfer Equity LP 525590 $ -1,090. 14 § -9.
Energy Transfer-0Ord.Gain 14 36,456.
Glade Brook Pr Inv V, LLC 14 -5,214.
GS Capital Partners V 14
GSCP V Inst AIV 14
Lone Cascade, LP 14 -70,869.
Seaview Capital Partners 14

Total $ -1,090. § -39,636. $ 0.




2016 - Federal Supporting Detail Page 1
KOVLER FAMILY FOUNDATION 36-6152744
Form 990-PF, Part 1, Line 4 (b)
Dividendslinterest from securities.
DIVIDEND INCOME-JPMORGAN $ 320,707.
DIVIDEND INCOME-GS ILA 95.
DIVIDEND INCOME-PARTNERSHIPS 38,204.
INTEREST INCOME-JPM 45,
INTEREST INCOME-JPM 3.
INTEREST INCOME-PARTNERSHIPS 1,041.
DIVIDEND INCOME-PARTNERSHIPS-UBTI -268.
Total $ 359,827.
Undistributed Income (990-PF)-Part X Line 1¢
Fair market value of all other assets
ARTWORK $ 1,226,983.
DUE FROM BROKERS 0.
TAX DEPOSIT 59,647.
OFFICE DEPOSIT 6,493.
FIXED ASSETS . 1,297.
LESS: FIXED ASSETS FOR CHARITABLE PURPOSES (NET OF ACC. DEPR) -402.
Total $ 1,294,018.
Cost of Assets (990-PF) Balance Sheet
Prepaid expenses & deferred charges-Part ll-Line 9
OFFICE DEPOSIT $ 6,493.
FORM 990-PF TAX 59,647.
Total $§ 66,140.
Balance Sheet-Other Investments (Form 990-PF)
Book Value-End of year amount-Part ll-Line 13(b)
ARTWORK $ 1,126,983.
JEWELRY 100,000.
EMINENCE CAPITAL, LTD. 1,000,000.
TREMBLANT PARTNERS, LTD. 462,824.
LONE CASCADE, L.P. 4,196,952.
LONE SAVIN, LTD 1, 000,000.
DUE FROM PACIFIC STRATEGIC INVESTORS 78,046.
WHITE ELM CAPITAL OFFSHORE LTD 1,000,000.
PERSHING SQUARE HOLDINGS, LTD 1,830,596.
PERSHING SQUARE INTNL, LTD 554,211.
MOAB PARTNERS OFFSHORE LTD 500,000.
GLADE BROOK PRIVATE INVESTORS V 494,487.
TRIAN PARTNERS, LTD . 2,000,000.
SEAVIEW CAPITAL PARTNERS, LP 401,218.
AVENUE EUROPE CAPITAL SOLUTIONS FEEDER, LP 487,009.
GS CAPITAL PARTNERS V INSTITUTIONAL, LP 0.
GSCP V INSTITUTIONAL AIV, LP . 5,172.
DUE FROM DIALECTIC ANTITHESIS 30,681.

Total § 15,

268,179.
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KOVLER FAMILY FOUNDATION 36-6152744

FMV of Assets (990-PF)
Prepaid expenses & deferred charges-Part ll-Line 9

OFFICE DEPOSIT $ 6,493.
FORM 990-PF TAX . 59,647.
Total $ 66,140.

Balance Sheet
FMV - Corporate stock (Form 990-PF Part Il 10c)

See Attached Portfolio Statement $§ 30,532,169.
Total $§ 30,532,169.

Balance Sheet - Other Investments (Form 990-PF)
Fair market value at End of Year-Part ll-Line13(c)

ARTWORK $ 1,226,983.
JEWELRY . 100, 000.
EMINENCE CAPITAL, LTD 5,529,051.
TREMBLANT PARTNERS, LTD. 1,259,115,
LONE CASCADE, L.P. 4,612,921.
DUE FROM PACIFIC STRATEGIC INVESTORS. 78,046.
WHITE ELM CAPITAL OFFSHORE LTD . 1,553,048.
LONE SAVIN, LTD . 1,114,496.
PERSHING SQUARE HOLDINGS, LTD 1,552,392.
PERSHING SQUARE INTNL, LTD . 685,635,
MOAB PARTNERS OFFSHORE LTD 610,191.
GLADE BROOK PRIVATE INVESTORS V 751, 946.
TRIAN PARTNERS, LTD 2,290,223,
SEAVIEW CAPITAL PARTNERS, LP 420,460.
AVENUE EUROPE CAPITAL SOLUTIONS FEEDER, LP 556,064.
GS CAPITAL PARTNERS V INSTITUTIONAL, LP 88,039.
GSCP V INSTITUTIONAL AIV, LP . 4,896.
DUE FROM DIALECTIC ANTITHESIS . 30,681.
ROUNDING 1.

Total §  22,464,189.




