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o 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a){1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.

» Information about Form 990-PF and its separate instructions is at www irs gov/form990pf [SLLURECIICE IR L]

OMB No 1545-0052

For calendar year 2016 or tax year beginning

, 2016, and ending

2016

. 20

Name of foundation

THORESEN FOUNDATION C/O MICHAEL THORESEN

A Employeridentification number

36-6102493

Number and street (or P.O box number if mail 1s not delivered to street address})

2725 WOODRIDGE CHASE

Room/suite

B Telephone number {see instructions)

City or town, state or province, country, and ZIP or foreign postal code

CANTON, GA 30114

C I exemption application is
ponding, check here

G Check all that apply

Initial return
Final return
Address change

Amended return
Name change

Initial return of a former public charity [ p

»[]

1 Foreign organizations, check here . .

2 Foreign organizations meeting the
85% test, check here and attach

H Check type of organization: 'lJ Section 501(c}{3) exempt private foundation
Section 4947{a)(1) nonexempt chantable trust

Other taxable private foundation

computation

E If private foundation statug was tarminated
under section 507{b){1){(A}, check here , 4

| Fair market value of all assets at
end of year (from Part I, col. (c), line

J Accounting method l_)ﬂ Cash Accrual
[ ] other (specify)

F if the foundatian 1s 1n 8 60-month termunatian

under section 507(b){1}{B), check here ., P D

16) » $ 38,286,669, (Part I, column (d) must be on cash basis |
i d) Disbursement
f\o?aalltyyflasm?;tlr?rg\jr?ggﬁ:r::sd(lf)?zfgi%s(dgrhe (a;xﬂpeev::e:epaer:d {b) Net investment {c) Adjusted net : )for chameable ®
may not necessarly equal the amounts in books income income purposes
column (a) (see instructions) ) (cash basis only)
1 Contrbutions, gifts, grants, etc , receved (attach schedule) . i\
2 oneex o [ @] Sin oo, /_Reg
3 Interest on savings and temporary cash investments. 7‘;\’) = bt‘rifﬁ’m
4 Dividends and tnterest from secunties 1 1 100 , 751 11 039 1 623. 7—§/ —— T1
5a GrOSSIENtS « « o v v e v et e E E 118 9n.~ 1o
b Net rental income or {loss) - <ui7 L?]
g 52 g‘ﬂ Ba'n‘cf (loSs)(fvom“sale of assets not on line 10 1,456,468, ‘\\ZK@DEAVTZ,;\/%T
2| b Gosssalsspuce fora 9,036,040] T
5 7 Capital gain net income {from Part IV, line 2} . 1 / 4&468 .
€| g Net short-term capital gain. . . . . .. ..
9 Income modifications . . . . .. ..
10a Grosssales less returns
and allowances . . . . .
b tess Costofgoodssold .
¢ Gross profit or {loss) (attach schedule} ., , . ,
11 Other income lattach schedule) , ., , . . . . 150 z 719, 123 . 125. STMT 2
12 Total Add lines 1through 11 . . . . . . . . 470l1 838, 2]6191216
* 13 Compensationof officers, directors, trustees, etc , , 24L 000. 96 / 000. 144L000 .
@114  Other employee salaries and wages . . . . . NONH NONEH
G|15 Pension plans, employee benefits . . . . . . NON NONE
E‘ 16a Legal fees (attach schedule) , , , . . .
f b Accounting fees (attach schedule) , , , , , .,
Z| ¢ Other professional fees (attach schodJfEl. 3 . 91,076 91,076.
g 17 INMETESL « + v v o v e e e e e
g 18  Taxes (attach schedule) (see instruBiig. 4 . 55,018 13,358.
E 19 Depreciation (attach schedule) and depletion .
= 2 20 OCCUPANCY « + « v v v vt e e e .
@@3 ©|21 Travel, conferences, and meetings . . . . . . NONE NONH
) 522 Printing and publications . NONE NONH
" Z123  Other expenses (attach schedule) STMT 5 21,814 16,361. 5,454.
= ‘é 24 Total operating and administrative expenses El/
o g Add lines 13 through 23. . . . . . . .. .. 407,908 216,795. NON 149,454,
= ©Ol25 Contributions, gifts, grantspad . . . . . . LGSB . 500. 1,688,500.
= 26 Totalexp and d Add lines 24 and 25 2,096,408. 216,795. NONE 1,837,954.
Oéf;;j 27 Subtract line 26 from line 12*
,5; 3 Excess of revenue over and disbur 61 1 1 530 R
Z b Net investment income (if negative, enter -0-} 2,402,421,
(@) ¢ Adjusted net income (If negative, enter -0-).

& Jsa For Paperwork Reduction Act Notice, see instructions.

6E1410 1000
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Form 99G\PF (2016)

36-6102493

Page 2

m Balance Sheets

Attached schedules and amounts n the
descniption column should be for end-of-year
amounts only {See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

1 Cash-non-interest-bearing . . . . . . . « v v v v 0 s e
2 Savings and temporary cash Investments . . . . . . . . . . . 650,304. 607,070 607,070.
3  Accounts receivable P
Less allowance for doubtful accounts P>
4  Pledges receivable p»
Less allowance for doubtful accounts P
5 Grantsrecevable. .+ . . . . oL h ol e e e e e e e
6 Receivables due from officers, directors, trustees, and other
disqualified persons {attach schedule} {(see instructions} , . , .
7  Other notes and loans receivable {attach schedule) P
Less. allowance for doubtful accounts P> NONE
dg 8 Inventories fOrsale oruse. + « « « v v v v ¢« 4 w0 e ww e
@ 8 Prepad expenses and deferred charges . . . . . . ... ...
<L| 103 Investments-U S and state governmentobligations {attach schedule). .
b Investments - corporate stock (attach schedule) . STMT 6. . 15,840,727. 16,421,946 19,675,875.
¢ Investments - corporate bonds (attach schedule}. STMT 9. . 11,732,590, 11,109,985, 10,943,459.
11 Investments - land, buildings, »
ess: abcumalated depreciation
{attach schedule}
12 Investments -mortgage 10ans. . + + « + o 0 . e e e e e a
13 Investments - other (attach schedule) . . . . . . STMT .12, 5,907,586, 6,408,322, 5,360,265.
14 Land, buildings, and »
equipment basis
Less accumulated depreciation »
(attach schedule)
15  Other assets {describe W STMT 13, 1,800,000, 1,800,000, 1,700,000.
16 Total assets (to be completed by all filers - see the
instructions Also, see page f,item 1} . . . .. ... ..., 35,931,607. 36,347,323 38,286 ,669.
17  Accounts payable and accrued expenses , . . . ., . . . . . .
18 Grantspavable. . . . . . . . . . . . o e e e
_g 19 Deferredrevenue. . . v v v v v v v v b b v s e e e e e
E 20 Loans from officers, directors, trustees, and other disqualified persons. .
ﬁ 21 Mortgages and other notes payable (attach schedule) . . . . .
3|22  Other hiabilities (describe P )
23  Total liabilities (add lines 17 through 22) . . . . . . .. ... NON
Foundations that follow SFAS 117, check here . B |
8 and complete lines 24 through 26 and lines 30 and 31.
‘é 24 Unrestncted . . . . . . . ... .. e e e e e e e e
'g 25 Temporarlyrestricted . . . v v 4 v 0 v e e e e e
|26 Permanentlyrestricted . . . . . . v o0 w0
S Foundations that do not follow SFAS 117, >
u: check here and complete lines 27 through 31.
3 27 Capital stock, trust princtpal, orcurrent funds . . . . . . . . . 35,931,607, 36,347,323
'3,'; 28 Paid-in or capital surplus, or land, bldg , and equipmentfund. . . . . .
:’t 29  Retained esrnings, accumulated income, endowment, or other funds .
2 30 Total net assets or fund balances {see instructions), . . . . . 35,931,607. 36,347,323,
2|31 Total liabilities and net assets/fund balances (see
INSITUCHONS) « v v v v v v v v v v u e e e e e e e e e e 35,931,607. 36,347,323
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prioryear's return}, . . . . . . . . . . e e e 1 35,931,607.
2 Enteramount from Part L, Ine 278 . . . . . v v it e e e e e e e e e e e e e e 2 611,530.
3 Other increases not included in line 2 (itemize) » SEE STATEMENT 14 3 8,082.
4 AdAlines 1,2,and 3 . . . i it it e e e e e e e e e e e e 4 36,551,219,
5 Decreases not included in line 2 (itemize) » SEE STATEMENT 15 5 203,896.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b}, ine30 . . . .| 6 36,347,323,

JSA
6E1420 1000
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Form 990-PF (2016)
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. 36-6102493
Form 990-PF (2016)

[ZXT  Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind{s) of property sold (e g, real estate, f,ﬁ}ﬂ?’e‘é {c) Date acquired| {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co}

P-Purchase| (mo,day,yr) (mo , day, yr)
1a PUBLICLY TRADED SECURITIES

Page 3

D Donatigon

b
c
d
e
(e Gross ses prce R A s exponse of sae o o
a 9,036,040, 7,579,572. 1,456,468,
b
[
d
e

Complete only for assets showing gain in column (h} and owned by the foundation on 12/31/69

{j) Adjusted basis
as of 12/31/69

(1) Gains {Col. (h) gain minus
col {k), but not less than -0-) or
Losses {from col (h))

(k) Excess of col {1}

(IFMV asof12/31/69
over col {y), if any

| a 1,456,468.
; b
| c
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- 1n Part |, ine 7 } 2 1,456,468,

3 Net shortterm capital gain or {loss) as defined in sections 1222(5) and (6)-
If gain, also enter in Part I, ine 8, column (c}) (see Instructions). If {loss), enter -O- m}
Part], HNE B . . o v i i e e e e e e e e e e e e e e e e e e e s 3

m Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
\ (For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.}

| If section 4940(d}(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes,"” the foundation does not qualify under section 4940(e} Do not complete this part

1  Enter the appropriate amount in each column for each year, see the instructions before making any entries

DYes No

{a) {b) {c) {d)

Calendarejaiioe‘:;;ofez'f:;zmnmg n) Adjusted qualfying distnbutions Net value of nonc:antable-useassets (col I(Dl;)sz:e:’d‘;%nbvggl (eh
2015 1,905,403, 37,119,960. 0.051331
2014 2,056,382, 39,692,013. 0.051808
2013 2,227,274. 38,892,176. 0.057268
i 2012 2,072,156. 38,397,028. 0.053967
1 2011 1,907,719, 40,671,208. 0.046906
2 Totalofline T, column(d) . . . . . . . i e 2 0.261280

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been 1n existence iflessthanSyears. . . . . ... ... 3 0.052256
4  Enter the net value of nonchantable-use assets for 2016 from Part X, ine5 . .. ... ... 4 35,877,578.
5 Multiplylne 4 by line 3. . . . . . o ot e e e e e e 5 1,874,819.
6 Enter 1% of net investment income (1% of Partl,ine 27b). . . . . . . . . . ... ... ... 6 24,024,
7 AGAINES 5N B. o o o e e e e e e e e e e e J 1,898,843.
8 Enter qualifying distributions fromPart Xll,lme d . . . . . ... ... ... ... ... ... 8 1,837,954,

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions.

JSA Form 990-PF (2016)

6E1430 1000
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Form 990sPF (2016) 36-6102493
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see instructions)

Page 4

‘1a Exempt operating foundations described n section 4940(d)(2), check here P> l_\_l and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter If necessary - see instructions)
b Domestic_foundations that meet the section 4940(e}) requirements in Part V, check 1 48,048.
here P D and enter 1% of Part I, Ine 27b . . . . . . . . e e e e e e e e e e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b}
2 Taxunder section 511 {domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 ADAINES 1AM 2. o o vt e et et e e e e e e e e 3 48,048,
4 Subtitle A (income) tax {domestic section 4947(a}(1) trusts and taxable foundations only Others enter -0-) , . . 4 NONE
5 Tax based on investment income Subtract line 4 fromline 3 {fzeroorless,enter-0- . . . . . .. .. . ... 5 48 ! 048.
6 Credits/Payments
a 2016 estimated tax payméms and 2015 overpayment credited to 2016 . , . . 6a 40 I 304.
b Exempt foreign organizations - tax withheld atsource . . . . . . . . . o . . . 6b NONE|
¢ Tax paid with application for extension of time to file (Form 8868}, . . . . . . 6¢c 15,000.
d Backup withholding erroneouslywithheld . , . . . . ... v v v v v n .. 6d
7 Total credits and payments Add lines6athrough 8d . . - . « ¢ « o v v v v v vt b b vt t e e e e e 7 55,304,
8 Enter any penalty for underpayment of estimated tax Check here D f Form 2220 s attached ., ., . . . .. 8 489.
9 Tax due, If the total of ines 5 and 8 1s more than line 7, enter amountowed ., . . . . . . . ... . .. .. » 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid , , . . . .. ... »| 10 6,767.
Enter the amount of line 10 to be Credited to 2017 estimated tax I 6,767. Refunded p| 11
Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legistation or did 1t Yes | No
participate or intervene in any political campaign?. . . . . . i it et e e e e e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 duning the vyear (either directly or ndirectly) for political purposes (see
Instructions for the definIoN)?. . . . . . v it i it e e e e e e e e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL forthisyear? | . . . . . . . . . . . . i i i i i it et e e e e e e e e e e 1c X
d Enter the amount {if any) of tax on political expenditures (section 4955) imposed during the year
{1) On the foundation P § {2) On foundation managers P $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers, P $
2 Has the foundation engaged tn any activities that have not previously been reported tothe IRS?, , . . . . . . ... ... .. 2 X
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing Instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes, " attach a conformed copy ofthechanges , , . . . . . .. ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?. . . . . . . . . « v v v v+ . . 4a X
b If "Yes,” has it filed a tax return on Form 990-T for this Year? . . . . . . v v v v v v e e e e e e e e e e e e e e 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction duningtheyear?, . . ., . . . . . . v v v v v . . . 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
e By state legislatton that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing INSITUMEN? . . « v v v v v v v v 0 0 v v v v s e e e e e e X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part I, col (c), and Part XV X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
IL
b if the answer 1s "Yes" to lne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
{or designate) of each state as required by General Instruction G?If “No," attach explanation , . . . . .. ... ... .... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942(j){5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If "Yes,”
ComPlete Part XIV . . . . . . i e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors durnng the tax year? If "Yes,” attach a schedule fisting their
Names and AdAreSSES . « < v . v . 4 4 4w w4 e e e e e e s w e w s e e s e s e s w s w e e e e s e e e e e s e 10 X
Form 990-PF (2016)
JSA
6E1440 1000
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Form 99GPF (2016) 36-6102493 Page B
Statements Regarding Activities {continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
meaning of section 512(b{13)7 If "Yes," attach schedule (see instructions). _ . . . . . . . . . . v i v v v v e e 11 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified

person had advisory privileges? If "Yes," attach statement {see InStructions) . . . . . . . . . . . . s e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address P> N/A
14 The books are in care of P SEE STATEMENT 16 Telephone no. P
Located at b 2IP+4 P
15 Section 4947{(a){1} nonexempt charitable trusts fiing Form 990-PF in leu of Form 1041 - Check here . . . . . . ... ...
and enter the amount of tax-exempt interest received or accrued durtngtheyear. . , . . . . . v v v v v 0 4. > L‘lﬂ

16 At any time during calendar year 2016, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial account tn a foreign country?

See the instructions for exceptions and filing requirements for FINCEN Form 114 |If "Yes," enter the name of
the foreign country p

A"/ [5: 0 Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation {either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . .. . D Yes No
(2) Borrow money from, lend money to, or otherwise extend /credit to {or accept it from) a

disqualified person? . . . . . L L L L e e s e e e e e e e e e e e e e e e e e e - Yes No
{3) Furnush goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . . . . Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?, . . . . . . . .. Yes - No
(5) Transfer any income or assets to a disquahfied person (or make any of either avallable for

the benefit oruse of a disqualified person)?. . . . . . . . . . . . Lo e D Yes No

(6) Agree to pay money or property to a government official? {Exception. Check "No" if the
foundation agreed to make a grant to or to employ the offical for a penod after
termination of government service, f terminating within 80days). . . . ... ... .... ... D Yes No
b If any answer 1s "Yes" to 1a{1){6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d}-3 orn a current notice regarding disaster assistance {see InStructions)? . . . < .+ . . 0 v @ v v s 00
Organizations relying on a current notice regarding disaster assistance check here . . . . . . .. «. . . . ... | 4 D
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20162 . . . . . . . . . . . . ¢« . . @ i i i e
2 Taxes on falure to distnbute income ({section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942{)){3) or 4942(j}{(5))
a At the end of tax year 2016, did the foundation have any undistributed income {lines 6d and
6e, Part XIil) for tax year{s) beginning before 20167. . . . . . . . ¢ . . 0 0t e e e e e D Yes No
If "Yes," list the years P> , , ,
b Are there any vyears listed In 2a for which the foundation s not applying the prowvisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942{a)(2) to
.............. SIMT .17, ..., ...
¢ If the provisions of section 4942(a}(2} are being applied to any of the years listed in 2a, list the years here
>
3a Did the foundation hold more than a 2% direct or indirect Interest in any business enterprise
at any time during theyear? . . . . . ... e e e e e e e e e e e e e e e e e Dves No
b If "Yes," did 1t have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the S5-year period {or longer penod approved by the
Commussioner under section 4943{cH7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10- 15-, or 20-year first phase holding pernod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin 2016 )

all years histed, answer "No" and attach statement - see instructions }

4a Did the foundation invest during the year any amount 1in a manner that would jeopardize i1ts charitable purposes?
b Did the foundation make any investment in a prior year {(but after December 31, 1969) that could jeopardize iIts
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2016?

Form 990-PF (2016)
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Form 990°PF (2016}

36-6102493 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa Durning the year did the foundation pay or incur any amount to.
(1) Carry on propaganda, or otherwise attempt to influence legisiation {section 4945(e))? . . . . . . D Yes No
{2} Influence the outcome of any specific public election {see section 4955); or to carry on,
directly or indirectly, any voter registration drive?, , . . . . . . . . L . . . e e e e e Yes No
{3) Provide a grant to an individual for travel, study, or other similar purposes? . . . « . . « « « « « Yes No
{4) Provide a grant to an organizaton other than a charitable, etc, organization described In
section 4945(d){4)(A)? (see instructions}, . . . . . . . ... ... . e e . Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children orammals? . ., . . . . . . .. .. . ... Yes No
b If any answer s "Yes" to 5a(1){5), did any of the transactions fall to qualify under the exceptions described In
Regulations section 53 4945 orn a current notice regarding disaster assistance (see mstructions)? , . ., . . . . ... .. 5b
Organizations relying on a current notice regarding disaster assistance check here . . . . . . v o v v v v v o v v v n » D
¢ If the answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . . ... .. ... ... Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract? | ., L L L L L L L e e e Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a persona! benefit contract? . , . . . ... .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . ... 7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1

List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average {c) Compensation

{d) Contnibutions to

o) Narme and addrss socunsperesc | Vinclemd | emporspnetioins | otheraiiowoncer
MICHAEL THORESEN CO-TRUSTEE
2725 WOODRIDGE CHASE, CANTON, GA 30114 20 120,000. -0- -0-
PAUL Q' CONNELL CO-TRUSTEE
132 GRASSY GAP LOOP, BEECH MOUNTAIN, GA 28604 20 120,000. -0- -0-

2 Compensation of five highest-paid employees

"NONE."

{other than those included on line 1 - see instructions).

If none, enter

{a) Name and address of each employee paid more than $50,000

{b) Tutle, and average
hours per week

{c) Compensation
devoted to position

{d) Contributionsto
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

NONE

NONE

NONE

NONE

Total number of other employees paid over $50,000

NONE

JSA

6E1460 1000

EWM420 L796 10/20/2017 11:00:41

Form 990-PF (2016)
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»
Form 990-PF {2016)

Page 7

UAUE Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE NONE
Total number of others receiving over $50,000 for professional Services . . . . . . v v v v v v v v v v wu e . NONE
Part IX-A Summary of Direct Charitable Activities
List the foundation s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of €
organizations and other beneficiaries served, conferences convened, research papers produced, etc xpenses
1NONE
2
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2 Amount

1NONE

Al other program-related investments See instructions

3NONE

Total. Add lines 1 through 3

JSA

6E1465 1000

EWM420 L796 10/20/2017 11:00:41

Form 990-PF (2016)



Form 990-PF {2016)

36-6102493

Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see Instructions.)

1 Fairr market value of assets not used {or held for use) directly in carrying out chantable, etc,
purposes:
a Average monthly far market value 0f SBCUNILIES . . . . . . v v v it i i st e e e e la 30,641,491,
b Average of monthlycash balances. . . . . . . . . . . i i it e e e e e e 1b 738,114,
¢ Fair market value of all other assets (see INStruCtIONS). . . . . . . .« o v i v e e e e et e e e e ic 5,044,332,
d Total (add Ines 18, b, @nd €} . . . v v v i it e e e e e e 1d 36,423,937,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c {attach detalled explanation) . . . . .. ... ... ... ..... I 1e l
2 Acquisition indebtedness applicable to lne 1 a@Ssets . . . . . . . . . v it e e e e e e 2 NONE
3 Subtracthine 2fromline 1d |, . . . . . . ittt e e e e e e 3 36,423,937,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
IMSEIUCHIONS) . L . L .t i it et e e e e e e e e e e e e e e e e e e e 4 546,359,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, line 4 | 5 35,877,578.
Mlnlmum investment return. Enter 5% oflineb . . . - . . . ... L oL o o e 6 1,793,879.
Distributable Amount (see instructions) (Section 4942(j}(3) and (j}{5) private operating foundation
and certain foreign organizations check here p and do not complete this part.)
1 Mimimum investment return fromPart X, hne 6 . . . . . . . . . L. Lo oL e 1 1,793,879.
2a Taxon investment income for 2016 from PartVl,lineb5 . . . .. .. 2a 48,048.
b Income tax for 2016 (This does not include the tax from Part VI.). . | .2b
€ AddINEs 28 8nd 2D . . i . i i e e e e e e e e e e e e e e e e e e 2¢ 48,048.
3 Distributable amount before adjustments Subtract line 2c fromline1 . . . . . . . . .. ... .. .. 3 1,745,831,
4 Recoveries of amounts treated as qualifyingdistributions . . . . .. ... ... ... ... ... .. 4 NONE
B O Addhnes3and 4. . . . . . . . e e e e e e e e e e e e 5 1,745,831,
6 Deduction from distributable amount {SEe INStrUCHIONS). + « v v v v v v v v e e e e e e e e e 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XllI,
L= A I I I T 7 1,745,831,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes.
a Expenses, contributions, gifts, etc. - total from Part |, column {d},lme 26 ., .. ............ 1a 1,837,954.
b Program-related investments -total fromPartIX-B . . . ... ... ... ... ... ... . . ..., 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUMPOSES . o v v v e v v e e e e e e e e e e e e e e e e e e e e e e e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approvalrequired) . . . . . . . . . ... e e e 3a NONE
b Cash distribution test (attach the required schedule) . . . . .. ... ... ... ... .. ... .... 3b NONE
4  Qualfying distnbutions. Add hnes 1a through 3b Enter here and on Part V, line 8, and Part Xill, line 4 | 4 ~1,837,954.
5 Foundations that qualify under section 4840(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see INStructioNS) |, . . . . . . . . 0 i v i e s e e e e e e e e e e 5 N/A
6 Adjusted qualifying distributions. Subtract ine 5 fromhned . . ., . . .. ... ..., . .. . ... 6 1,837,954.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Farm 990-PF (2018
JSA

6E1470 1000

EWM420 L796 10/20/2017 11:00:41




Form 990-PF (2016)

36-6102493

Page 9

:PTi® 4|l Undistributed Income (see instructions)

1 Distributable amount for 2016 from Part XI,

T2 T 2

2 Undistributed income, 1f any, as of the end of 2016

a Enter amount for 2015 0nly. , ., . . . .. ...
b Total for prioryears 20_14 ,20 ,20

(a)
Corpus

{b)
Years priorto 2015

(c)
2015

(d)
2016

1,745,831,

NONE

NONE

3 Excess distributions carryover, If any, to 2016

a From2011 . .. ... NONE

b From2012 .. .. .. NONE

¢ From2013 . . .. .. 120,115.

d From2014 . ... .. 89,017.

e From2015 « . . . .. 130,007.

f Total of lines 3athroughe . . . . .. .. ...
4 Qualifying distributions for 2016 from Part XII,
lned P § 1,837,954.

a Applied to 2015, but not more than line 2a . . .

b Apphed to undistributed income of prior years
{Election required - see instructions} . . . . . . .

¢ Treated as distributions out of corpus (Election
required - see Instructions)

d Applied to 2016 distributable amount, . . . . .
e Remaining amount distributed out of corpus. . .
5 Excess distributions carryover applied to 2016 .
{If an amount appears in column {(d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

b Prior years’ undistributed 1ncome  Subtract
line 4b fromhne 2b. . . . . . . ... oL
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed . . . . . . . .

d Subtract line 6c from line 6b Taxable
amount -seeInstructions . . . . . . . - . .. .
e Undistributed ncome for 2015 Subtract line

4a from line 2a Taxable amount - see
INSITUCHIONS & & &+ & ¢ & s 6 = o« v o s o o »

-

Undistributed income for 2016 Subtract lnes
4d and 5 from line 1 This amount must be
distributed n 2017 . . . . < . .0 e .
7 Amounts treated as distributions out of corpus
to sausfy requirements 1mposed by section
170(bM1)(F} or 4942(g)(3) (Elecion may be
required - see instructtons) . . . . . . ... . .
8 Excess distributions carryover from 2011 not
applied on line 5 or ine 7 (see instructions) , . .
9 Excess distributions carryover to 2017.
Subtract lines 7 and 8 fromlne6a . . . . . . .
10 Analysis of line 9

339,139,

NONE

NONE

NONK

1,745,831,

92,123.

NONE

NONE

431,262,

NONH

NONH

NONE

NONH

NONE

NONH

NONH

431,262,

a Excess from 2012 , . . NONE
b Excess from 2013 120,115.
¢ Excess from 2014 89,017.
d Excess from 2015 130,007.
e Excess from 2016 92,123.

JSA
6E1480 1000

EWM420 L796 10/20/2017 11:00:41

Form 990-PF (2016)



Form 990-PF (2016} 36-6102493 page 10
11 'M Private Operating Foundations (see instructions and Part VIi-A, question 9) NOT APPLICABLE

1a If the foundation has received a ruling or determunation letter that it i1s a private operating

foundation, and the ruling is effective for 2016, enter the date ofthe rubing . . . . . . . . .. .. .. »
b Check box to indicate whether the foundation 1s a private operating foundation described in section I I 4942{3) or l l 4942(3)(5)
Tax year Prior 3 years
2a Enter the lesser of the ad- (e) Total
Justed net income from Part {a) 2016 (b} 2015 {c) 2014 (d) 2013

| or the mimimum investment
return from Part X for each
yearhsted. . . . . . . .

b 85%ofime2a. . . . . .

€ Qualifying distnbutions from Part
X, ine 4 for each year listed

d Amounts included 1n Iine 2¢ not
used directly for active conduct
of exemptactivities . « . . .

€ Quahfying distnbutions made

directly for active conduct of

exempt activities Subtract hine

2dfromhne2c . ., . . . .

3  Complete 3s, b, or ¢ for the
alternative test relied upon

a8 "Assets’ alternative test - enter

{1) Velueof all assets. + »

(2) Value of assets qualifying
under section

4942()(3MB) Y. + + o

b ‘Endowment” alternstive test-

enter 2/3 of minimum invest
ment return shown in Part X,
tine 6 for each year isted , ,

€ "Support” alternative test enter

{1} Total support other than
gross investment income
{interest, dividends, rents,
payments on  secunties
loans (section 512{a}{5)),
orroyalties). . . . . .

{2) Support from general
public and 5 or more
exempt organizations 8s
provided in section 4942
0B .. ..

{3) Largest amount of sup-
port from an exempt
organization. . . . . .

{4) Grossinvestment income .

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d){2))

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited .requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
SEE STATEMENT 18

b The form 1n which applications should be submitted and information and materials they should include.

SEE ATTACHED STATEMENT FOR LINE 2

¢ Any submission deadlines:

N/A
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of instututions, or other
factors*
SEE ATTACHED STATEMENT FOR LINE 2
s£14£A1 000 Form 990-PF (2018)

EWM420 L796 10/20/2017 11:00:41 24 -




) 36-6102493
Form 990-PF {2016} Page 11

Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

R t If recipient 1s an individual, Foundation
e o ey ashonshiele | Status o P o Amount

Name and address (home or business) o substantial contributor recipient !
a Paid during the year

SEE STATEMENT 30 1,688,500.

TOtAl . . . e e e e e e e e e e e e e e e e e e e e e e e e > 3a 1,688,500.
b Approved for future payment

0 7 I T T N R » 3b

1SA Form 990-PF (2016)

6£14391 1000

EWM420 L796 10/20/2017 11:00:41 25 -




Form 990-PF {2016)

36-6102493

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b)

Business code Amount

(c) (d)

Exclusion code Amount

(e)
Related or exempt
function income
(See instructions )

-~ 0o o o o

g Fees and contracts from government agencies

Dividends and interest from secunties
Net rental income or {loss) from real estate

O e Ww N

a Debt-financed property . . . . . ... ..
b Not debt-financed property - « « « « -+
Net rental income or {loss) from personal property. .

Other investment income - « « « « « « - .+ .

Net income or {loss} from special events

Other revenue a

Membership dues and assessments . . . . .

Interest on savings and temporary cash investments «

14 1,100,751,

18 1,456,468.

Gross profit or (loss) from sales of inventory . .

6
7
8 Gainor {loss) from sales of assets other than inventory
9
0
1

b _OTHER INCOME

1 150,718.

c

d

12 Subtotal. Add columns (b), (d), and (e) . . . .

2,707,938.

13 Total Add line 12, columns {b), (d), and (€). . . . v . o v v vttt e e 13 2,707,938.
{See worksheet in line 13 instructions to verify calculations.}
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which income Is reported in column (e} of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes {(other than by providing funds for such purposes) (See instructions.)

NOT APPLICABLE

JSA
6E1492 1000

EWM420 L796 10/20/2017 11:00:41

Form 990-PF (2016)

26 -



Form 990PF (2016) 36-6102493

Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage n any of the following with any other organization described
in section 501(c} of the Code (other than section 501(c}(3) organizations) or in section 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
0 I T T
(2) Other @sSetS. . .« .« v i i i i e e e et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e
b Other transactions
(1) Sales of assets to a noncharitable exempt orgamization . . . . . . . . . . . . L L e e e e e e e e
{2) Purchases of assets from a noncharitable exempt organization. . . . « .« v v v v i b i e e e e e e e e
(3) Rental of facilities, equipment, orother @ssets . . . . . . . . . .t it it e e e e e e e e e e e
(4) Reimbursement arrangements o« v« v v o v vt h h h e e e e e e e e e e e e e e e e e e e
{5) Loans Orfoan gQUarantees - « + « « v v 4 et e e e e e e e e e e e e e e e e e e e e

(6) Performance of services or membership or fundraising solicitations . . . . . . . . . .. ... o000 .
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . . . . . . . o oL

Yes | No

1a(1)
1a(2)

>

1b(1)
1b(2)
1b(3)
1b(4)
1b(5}
1b{6)
1c

e i bt bl ol o B

d If the answer to any of the above i1s "Yes," complete the following schedule. Column (b} should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d} the value of the goods, other assets, or services received

{a) Line no {b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described 1n section 501{c) of the Code (other than section 501{c}{3)) orinsection 527? . . . . ... ... ...
b If "Yes," complete the following schedule.

D Yes No

(a) Name of organization (b) Type of organization {c) Descniption of relationship
—tayT )
ndar pang q f ({ avo ] I8 raturn, including accompanying acl ulos an ments, ggd h st of my knowtedge and baliof, 1t 18 true,
t’o:oct ¢ comb /; @Z rdp, oy byor) i3 l:usod onlalfln?ormuno:oltvh?ch Mhed ror}fa%ﬂm % C)ﬁo ‘e Y fnowtadgo » ‘ ‘
Sign ’ ,[ ’ May tho IRS discuss this roturn
VaR Ll R \ | £/, with the preparar__shown _balow
Here g -,/’cy",”" ﬂ{yz/ L4 E ; Tlll? 72 U ;; zz {see instructions)? Yeu DNo
TRUSTEE [__[
. Print/Type preparer’s name Preparer’s signature Date Check i | PTIN
Paid CHRISTOPHER L. GILLAM : J Dillw | 10/20/2017]seiempioyea | 01212487
Preparer [ - e » KPMG LLP Fr'sEN_ B 13-5565207
Use Only Frm'saddress » 2020 N CENTRAL AVE, STE 700
PHOENIX, AZ 85004 Phoneno  800-713-2555

Form 990-PF (2016)
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THORESEN FOUNDATION C/O MICHAEL THORESEN 36-6102493

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

MUTUAL FUNDS TIMING DIFFERENCE 5,939.

INCOME TIMING DIFFERENCE 2,143.
TOTAL 8,082.

STATEMENT 14

XD576 2 000

EWM420 L796 10/20/2017 11:00:41 41 -




THORESEN FOUNDATION C/0O MICHAEL THORESEN 36-6102493

FORM 9S0PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

REAL ESTATE INCOME 123,119.

12/31/2016 CHECKING ACCOUNT BALANCE 80,777.
TOTAL 203,896.

STATEMENT 15

XD576 2 000

EWM420 L796 10/20/2017 11:00:41 42 -




THORESEN FOUNDATION C/0 MICHAEL THORESEN 36-6102493

FORM 990PF, PART VII-A, LINE 14 - BOOKS ARE IN THE CARE OF

NAME : BANK OF THE WEST

ADDRESS: 555 MARKET STREET, SUITE 100
SAN FRANCISCO, CA 94105

TELEPHONE NUMBER: (415)796-9633

STATEMENT 16

XD576 2 000

EWM420 L796 10/20/2017 11:00:41 43 -




THORESEN FOUNDATION C/0O MICHAEL THORESEN

990PF, PART VII-B LINE 2b - SECTION 4942a2 EXPLANATION

THIS QUESTION DOES NOT APPLY.
ANY UNDISTRIBUTED INCOME FOR PRIOR YEARS.

XD576 2000

EWM420

L796 10/20/2017 11:00:41

THE ORGANIZATION DID NOT HAVE

36-6102493

STATEMENT

STATEMENT

44

17



THORESEN FOUNDATION C/0O MICHAEL THORESEN 36-6102493
FORM 9S0PF, PART XV - LINES 2a - 2d

RECIPIENT NAME:
MICHAEL THORESEN, TRUSTEE
E-MAIL ADDRESS: THORESENFOUNDATION.INVITEONLY@YAHOO.COM
FORM, INFORMATION AND MATERIALS:
EMAIL BY INVITATION ONLY
RESTRICTIONS OR LIMITATIONS ON AWARDS:
BY INVITATION ONLY
NONE

XD576 2 000

STATEMENT 18
i EWM420 L796 10/20/2017 11:00:41 45 -
\




THORESEN FOUNDATION C/O MICHAEL THORESEN 36-6102493
FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
HEBRON COLONY
ADDRESS:
356 OLD TURNPIKE RD
BOONE, NC 28607
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
EXEMPT
AMOUNT OF GRANT PAID

RECIPIENT NAME:
POLYWOGS CHARITIES INC

ADDRESS:
201 N FRANKLIN ST STE 2800
TAMPA, FL 33602

RELATIONSHIP:
NONE

PURPOSE OF GRANT:
CHARITABLE

FOUNDATION STATUS OF RECIPIENT:
EXEMPT

AMOUNT OF GRANT PAID

RECIPIENT NAME:
FALL CREEK VFW
ADDRESS:
122 E LINCOLN AVE
FALL CREEK, WI 54742
RELATIONSHIP: ¢
NONE
PURPOSE OF GRANT:
CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
EXEMPT
AMOUNT OF GRANT PAID ...ttt it e e e et et et e et et e e e e 5,000.

STATEMENT 19

XD576 2000

EWM420 L796 10/20/2017 11:00:41 46 -




THORESEN FOUNDATION C/O MICHAEL THORESEN
FORM 9S0PF, PART XV, LINE 3a - CONTRIBUTIONS,

RECIPIENT NAME:
HUNTERS HELPING KIDS
ADDRESS:
PO BOX 247
SAXAPAHAW, NC 27340
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
EXEMPT
AMOUNT OF GRANT PAID

RECIPIENT NAME:
ITALIAN ATHLETIC CLUB
ADDRESS:
1630 STOCKTON ST
SAN FRANCISCO, CA 94133
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
EXEMPT

AMOUNT OF GRANT PAID .. ... it iiiiiiniitnnineeeenn

RECIPIENT NAME:
FEEDING AVERY FAMILIES
ADDRESS:
125 FARM LANE
BANNER ELK, NC 28604
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
EXEMPT

AMOUNT OF GRANT PAID ... ... ittt

XD576 2000

EWM420 L796 10/20/2017 11:00:41

36-6102493

GIFTS, GRANTS PAID

STATEMENT

47

20



THORESEN FOUNDATION C/O MICHAEL THORESEN 36-6102493
FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
MAYLAND COMMUNITY COLLEGE
ADDRESS:
200 MAYLAND LN
SPRUCE PINE, NC 28777
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
EXEMPT
AMOUNT OF GRANT PAID ...ttt ittt ittt e et et e et e et e e 35,000.

RECIPIENT NAME:
GUARDIAN AD LITEM FOUNDATION
ADDRESS:
14250 49TH ST N, STE 4000
CLEARWATER, FL 33762
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
EXEMPT
AMOUNT OF GRANT PAID

RECIPIENT NAME:
AVERY COUNCIL ON AGING
AVERY COUNTY MANAGER
ADDRESS :
PO BOX 640
NEWLAND, NC 28657
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
EXEMPT
AMOUNT OF GRANT PAID ...ttt et e e et e et e et i 6,000.

STATEMENT 21

XD576 2000

EWM420 L796 10/20/2017 11:00:41 48 -




THORESEN FOUNDATION C/0O MICHAEL THORESEN 36-6102493
FQRM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
APPALACHIAN HEALTH CARE FOUNDATION
WATAUGA MEDICAL CENTER
ADDRESS:
336 DEERFIELD RD
BOONE, NC 28607
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
EXEMPT
AMOUNT OF GRANT PAID ..ttt it ittt ettt ettt et et et et et et e e e e, 150, 000.

RECIPIENT NAME:
OLYMPIC CLUB FOUNDATION
ADDRESS:
524 POST STREET, 3RD FLOOR
SAN FRANCISCO, CA 94102
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE :
FOUNDATION STATUS OF RECIPIENT:
EXEMPT
AMOUNT OF GRANT PAID ..ttt ittt e e e et e e e st e e e et e 150,000.

RECIPIENT NAME:
PARC
ADDRESS:
3333 COYOTE HILL RD
PALO ALTO, CA 94304
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
EXEMPT
AMOUNT OF GRANT PAID . ittt ittt e et ettt et e et e et et e e e 100,000.

STATEMENT 22

XD576 2000

EWM420 L796 10/20/2017 11:00:41 49 -




THORESEN FOUNDATION C/O MICHAEL THORESEN

FQRM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS,

RECIPIENT NAME:
WILLIAMS YMCA
ADDRESS:
436 HOSPITAL DR, PO BOX 707
LINVILLE, NC 38646
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
EXEMPT
AMOUNT OF GRANT PAID

RECIPIENT NAME:
CROSSNORE SCHOOL FOR CHILDREN
ADDRESS:
100 D AR DR
CROSSNORE, NC 28616
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
EXEMPT
AMOUNT OF GRANT PAID

RECIPIENT NAME:
‘COLLEGE OF THE OZARKS
ADDRESS:
1 INDUSTRIAL PL
POINT LOOKOUT, MO 65726
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
EXEMPT

AMOUNT OF GRANT PAID ..... ..ttt it

XD576 2000

EWM420 L796 10/20/2017 11:00:41

36-6102493
GRANTS PAID

............. 100,000.

............. 100,000.

STATEMENT 23

50 -



THORESEN FOUNDATION C/O MICHAEL THORESEN
FORM 9S80PF, PART XV, LINE 3a - CONTRIBUTIONS

RECIPIENT NAME:
SALESIAN HIGH SCHOOL
ADDRESS
148 E MAIN ST
NEW ROCHELLE, NY 10801
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
EXEMPT
AMOUNT OF GRANT PAID . ... iiiin et eeninnnnns

RECIPIENT NAME:
FUND FOR AMERICAN STUDIES
ADDRESS :
1706 NEW HAMPSHIRE AVE NW
WASHINGTON, DC 20009
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
EXEMPT
AMOUNT OF GRANT PAID ... ..ttt i,

RECIPIENT NAME:
BEECH MOUNTAIN COMMUNITY DEVELPTMENT
ADDRESS:
60 FLAT SPRING RD
ELK PARK, NC 28622
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
EXEMPT
AMOUNT OF GRANT PAID ........cti it vinanennnn

XD576 2000

EWM420 L796 10/20/2017 11:00:41

36-6102493
, GIFTS, GRANTS PAID

STATEMENT 24

51 -



THORESEN FOUNDATION C/0O MICHAEL THORESEN

36-6102493

FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
DANIEL BOONE COUNCIL BSA
ADDRESS:
333 W HAYWOOD ST
ASHERVILLE, NC 28801
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITY
FOUNDATION STATUS OF RECIPIENT:
EXEMPT

AMOUNT OF GRANT PAID ..........ccouieiun...

RECIPIENT NAME:
RAVINIA
ADDRESS:
418 SHERIDAN RD
HIGHLAND PARK, IL 60035
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
EXEMPT

AMOUNT OF GRANT PAID ........... ...

RECIPIENT NAME:
JACKSONVILLE CENTER FOR THE ARTS
ADDRESS:
220 PARKWAY LANE SOUTH
FLOYD, VA 24091
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
EXEMPT

AMOUNT OF GRANT PAID ............. i

XD576 2000

EWM420 L796 10/20/2017 11:00:41

STATEMENT 25



THORESEN FOUNDATION C/O MICHAEL THORESEN

36-6102493

FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
FIRE IN THE RING BOXING INC.
ADDRESS:
180 INDUSTRIAL WAY
BRISBANE, CA 94005
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
EXEMPT

AMOUNT OF GRANT PAID ........covvuuunn.

RECIPIENT NAME:
HORSE HELPERS OF THE HIGH COUNTRY
ADDRESS:
1199 ODES WILSON RD
ZIONVILLE, NC 28698
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
EXEMPT

AMOUNT OF GRANT PAID .............vo...

RECIPIENT NAME:
SACRED HEART CATHEDRAL PREP
ADDRESS:
1055 ELLIS ST
SAN FRANCISCO, CA 94109
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
EXEMPT

AMOUNT OF GRANT PAID .......ccvvvivn.n.

XD576 2000

EWM420 L796 10/20/2017 11:00:41

150,000.

STATEMENT 26

53 -



et ~

THORESEN FOUNDATION C/O MICHAEL THORESEN 36-6102493
FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
CATHOLIC CHARITIES SF
ADDRESS:
990 EDDY STREET
SAN FRANCISCO, CA 94109
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
EXEMPT
AMOUNT OF GBANT O 60,000.

RECIPIENT NAME:
PRICKLY PEAR LAND TR
ADDRESS :
40 W LAWRENCE ST A
HELENA, MT 59601
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
EXEMPT
AMOUNT OF GRANT PAID ... .ttt ittt e et s e ettt e iieann 100,000.

RECIPIENT NAME:
YELLOW MOUNTAIN ENTERPRISES
ADDRESS :
255 ESTATOA ST
NEWLAND, NC 28657
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
EXEMPT
AMOUNT OF GRANT PAID .. ittt ittt ittt et et et e et e i e 22,000.

STATEMENT 27

XD576 2000

EWM420 L796 10/20/2017 11:00:41 54 -



Js 8B ~

THORESEN FOUNDATION C/O MICHAEL THORESEN 36-6102493
FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
HERCULES RUNNING REBELS TRACK & FIELD
ADDRESS:
109 SUNFLOWER CT
HERCULES, CA 94547
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
EXEMPT
AMOUNT OF GRANT PAID

RECIPIENT NAME:
WISCONSIN MARITIME MUSEUM
ADDRESS :
75 MARITIME DR
MANITOWOC, WI 54220
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
EXEMPT
AMOUNT OF GRANT PAID

RECIPIENT NAME:
CAROLINA HUNTING & FISHING FDN
ADDRESS:
1007 PARKSIDE DR NW
WILSON, NC 27896
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
EXEMPT
AMOUNT OF GRANT PAID . .ttt ittt ittt et e ettt st s e e e s 12,000.

STATEMENT 28

XD576 2000

EWM420 L796 10/20/2017 11:00:41 55 -
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THORESEN FOUNDATION C/0O MICHAEL THORESEN
FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS,

RECIPIENT NAME:
NATIONAL LIBERTY SHIP MEMORIAL INC.
ADDRESS:
45 PIER, SUITE 4A
SAN FRANCISCO, CA 94133
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHARITABLE
FOUNDATION STATUS OF RECIPIENT:
EXEMPT
AMOUNT OF GRANT PAID

RECIPIENT NAME:
BANNER ELK PRESBYTERIAN CHURCH
ADDRESS:
PO BOX 158
BANNER ELK, NC 28604
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
SUPPORT
FOUNDATION STATUS OF RECIPIENT:
EXEMPT
AMOUNT OF GRANT PAID

RECIPIENT NAME:
BLUE RIDGE ADVOCACY CENTER INC
ADDRESS :
756 WEST KING STREET
BOONE, NC 28607
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
SUPPORT
FOUNDATION STATUS OF RECIPIENT:
EXEMPT

AMOUNT OF GRANT PAID ... ... ...ttt

XD576 2 000

EWM420 L796 10/20/2017 11:00:41

36-6102493

GIFTS, GRANTS PAID

STATEMENT 29
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THORESEN FOUNDATION C/0O MICHAEL THORESEN 36-6102493
FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
SUPPORT FOR FAMILIES
ADDRESS:
1663 MISSION STREET
SAN FRANCISCO, CA 94103
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
SUPPORT
FOUNDATION STATUS OF RECIPIENT:
CHARITABLE
AMOUNT OF GRANT PAID ............ e e e e e e e 50,000.

TOTAL GRANTS PAID: 1,688,500.

STATEMENT 30
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