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SCANNED MAY 15 2017

Form 990- P F

Department of the Treasury *
Internal Revenue Service * |

)

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions 1s at www.lrs.gov/form890pf.

OMB No_1545-0052

2016

For calendar year 2016 or tax year beginning

, and ending

pen {0

ublic nSEOC 1on

Name of foundation

WHISPERING FOX FOUNDATION
C/O MAFFEI & ASSOCIATES, CPAs,

LLC

A Employer identification number

36-4579715

Number and street (or P O box number if mail 1s not delivered to street address)

3225 TEMPLETON GAP ROAD

Room/suite

105

B Telephone number

719-633-4681

Crty or town, state or province, country, and ZIP or foreign postal code

COLORADO SPRINGS, CO

80907

G exemption application Is pending, check here > D

G Check all that apply

I:I Initial return

Final return
D Address change

l:l Initial return of a former public chanty
D Amended return
D Name change

> ]

D 1. Foreign organizations, check here

2 Foreign organizations meeting the 85% test,
check here and attach computation

H Check type of organization;

Rl Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

> ]
E If private foundation status was terminated
under section 507(b)(1)(A), check here »[ 1

| Fair market value of all assets at end of year

(from Part ll, col (c), ine 16)
»>3$ 11,168,457,

J Accounting method:

D QOther (specify)

(Part I, column (d) must be on cash basss.)

@ Cash D Accrual

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here B>

lPaﬂI

Analysis of Revenue and Expenses

(The total of amounts in columns (b), (¢), and (d) may not

necassanly aqual the amounts 1n column (a) )

(a) Revenue and

(b) Net investment
expenses per books

income

(d) Disbursements
for charitable purposes
{cash basis only)

(c) Adjusted net
Income

1 Contributions, gifts, grants, etc., received

2 Check B[] ithe foundationis not required o atach Sch B

Interest on savings and temporary
3 cash investments

4 Dwvidends and interest from securities
5a Gross rents

b Net rental income or (loss)

289,668.

N/A

311,203. 311,203

. Statement 1

6a Net gain or {loss) from sale of assets not on ne 10
b Gross sales price for all
assets on hine 6a

9,981,111.

<145,950.

7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain

Revenue

9 Income modificahons _{ECEHVE

102 and allowances

MAY 12 2017

b Less Cost of goods, IF
¢ Gross profit or (%

11

Other income
12 Total Add lines|1 throughb N p~p=png 1 a5
IN, U1

t__454,921.

311,203.

Operating and Administrative Expenses

13 Compensation of oﬁms.—dﬁ\{m?sgustm,-e
14 Other employee salaries and wages
15 Penston plans, employee benefits
16a Legal fees Stmt 2
b Accounting fees Stmt 3
¢ Other professional fees Stmt 4
Interest
Taxes
Depreciation and depletion
Occupancy
Travel, conferences, and meetings
Printing and publications
Other expenses
Total operating and administrative
expenses. Add lines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements
Add lines 24 and 25

17
18
19
20
21
22
23
24

Stmt 5

25
26

"J 0 .

0.

18,335,

0.

18,335.

18,585. 9,293.

9,292,

49,371. 49,371.

0.

3,618. 3,618.

89,909. 62,282,

27,627,

546,000,

546,000.

635,908. 62,282,

27 Subtract line 26 from ling 12:

a Excess of revenue over expenses and disbursements
b Netinvestment income (f negative, enter -0-)
¢ Adjusted net income (f negatwe, enter -0-)

573,627.

<180,988.

248,921.

N/A

623501 11-23-18

14250502 793737 0811

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2016)
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1

Form 990-PF (2016)

. WHISPERING FOX FOUNDATION
C/0O MAFFEI & ASSOCIATES, CPAs, LLC

Attached schedules and amounts 1n the description
Balan‘ce Sheets column should be for end-of-year amounts only

36-4579715

Page 2

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Far Market Value

1
2
3

8
S

Assets

1

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P>

4,062.

111,904.

1,728,0098.

1,728,098.

Less: allowance for doubtiul accounts P

4,996.

4,062.

4,062,

Pladges recevable P

Less: allowance for doubtful accounts P

Grants receivable

Receivables due from ofticers, directors, trustees, and other
disqualihed persons

Other notes and loans recelvable >

Less: allowance for doubtiul accounts »

Inventones for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Stmt 6

Investments - land, buitdings, and equipment basis »

20,360.

17,237.

17,237.

10,597,557,

8,801,309,

9,419,060,

Less accumutated depreciaton >

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P>

Less accumulated depreciation »

Other assets (describe P> )

Total assets (to be completed by all filers - see the
instructions, Also, see page 1, item 1)

10,734,817,

10,550,706,

11,168,457,

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

QOther habilities (describe B )

Total liabilities (add hnes 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here » [ ]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarnly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Capital stock, trust principal, or current funds

Pard-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» (X1

Total liabilities and net assets/fund balances

0.

0.

0.

0.

10,734,817.

10,550,706.

10,734,817.

10,550,706,

10,734,817,

10,550,706.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at begmning of year - Part I}, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)

D N oW N

Enter amount from Part |, line 27a
Other increases not included in line 2 (itemize) P>

10,734,817.

<180,988.>

0‘

Add lines 1, 2,and 3
Decreases not included i Ime 2 (temize) » Federal tax expense

10,553,829.

3,123.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part |1, column (b), line 30

» |on o | (D |-

10,550,706.

623511 11-23-18

14250502 793737 0811
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. WHISPERING FOX FOUNDATION

Form 990-PF (2016)

C/O MAFFEI & ASSOCIATES, CPAs, LLC 36-4579715 Page 3
[ Part IV [ Capital Gains and Losses for Tax on Investment Income
{a} List and ‘describe the kind(s) of property sold (e.g., real estate, (bm% act?mged (cg Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D- Dofr(\:at?gn mo., day, yr.) (mo., day, yr.)

1a

b See Attached Statement

c

d

€

| (f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(&) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

¢

d

e 9,981,111, 10,127,061, <145,950.>

Complete only for assets showing gain tn column (h) and owned by the foundation on 12/31/69 (1) Gamns (Col. (h) gain minus
- col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (;;Adlusted basts (k) Excess of col. () Losses (from col. (h))
s of 12/31/69 over col. (J), if any

a

b

c

d

e <145,950.>

If gain, also enter in Part |, ing 7
2 Capital gain net Income or (net capital loss) If (loss), enter -0- 1 Part |, line 7 2 <145,950.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- n Part |, ine 8 i 3 N/A

[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? \:] Yes Dﬂ No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

B (a)d (b) (c) DIStrIbl(lg())n ratio

Calendar yeaﬁségﬁgfye);?agggmnmg in) Adjusted quahfying distributions Net value of noncharitable-use assets {col. (b) divided by cot. (c))
' 2015 568,415. 11,538,462, .049263
2014 588,688. 12,226,920. .048147
2013 477,834. 11,673,011, .040935
2012 440,861. 10,005,267, .044063
2011 485,456, 9,696,751, .050064
2 Total of hne 1, column (d) .232472

3 Average distnibution ratio for the 5-year base period - divide the total on tine 2 by 5, or by the number of years

the foundation has been in existence if Jess than 5 years .046494
4 Enter the net value of noncharttable-use assets for 2016 from Part X, ine 5 10,922,797,
5 Multiply line 4 by tine 3 507,845.
6 Enter 1% of net investment income (1% of Part |, hine 27b) 2,489,
7 Add hines 5and 6 510,334.
8 Enter qualifying distributions from Part X1, ine 4 573,627,

1 ine 8 1s equal 1o or greater than hne 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

23521 11-23-18

14250502 793737 0811

3

Form 990-PF (2016)
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' , WHISPERING FOX FOUNDATION
Form 990-PF (2016) C/0 MAFFEI & ASSOCIATES, CPAs, LLC 36-4579715 Page 4
[ Part Vﬂ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating 1oundaﬁons described in section 4940(d)(2), check here > l:] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> IK] and enter 1% 1 2,489.
of Part |, ine 27b
¢ All other domestic foundations enter 2% ot line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 {(domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addines 1and2
4 Subhitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Taxbased on investmentincome. Subtract line 4 from ling 3. If zero or less, enter -0-
6 Credits/Payments;
a 2016 estimated tax payments and 2015 overpayment credited to 2016 62 17,237.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 17,237.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8
9 Tax due. If the total of nes 5 and 8 1s more than line 7, enter amount owed » 9

10 Overpayment If tine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10 14,748.

11_Enter the amount of line 10 to be’ Credited to 2017 estimated tax p» 14,748 | Retundedp | 11 0.
[Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene In Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detalled descniption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (it any) of tax on political expenditures {section 4955) imposed during the year:
(1) On the foundation. > $ 0 . (2) On foundation managers. > $ 0.
e Enter the resmbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any actwities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, tn its governing instrument, articles of incorporation, or
bylaws, or other similar instruments® /f “Yes, " attach a conformed copy of the changes 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language n the governing instrument, or
@ By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remawn n the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes, " complete Part I, col. (c), and Part XV 71X

0.
2,489.

0.
2,489.

o o | [N

[

8a Enter the states to which the foundation reports or with which it is registered (see instructions) b
Co
b If the answer 1s Yes" to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If “Yes, " complete Part XIV 9 X
10 __Did any persons become substantial contributors during the tax year? if "ves " attach a schedule listing their names and addresses 10 X

form 990-PF (2016)

823531 11-23-16
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' , WHISPERING FOX FOUNDATION

Form 990-PF (2016 C/0O MAFFEI & ASSOCIATES, CPAs, LLC 36-4579715 Page §
Part VII-A | Statements Regarding Activities (continued)

. Yes| No
11 At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
It "Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address > N/A
14 Thebooksaremncareof p» Maffel & Associates, CPAs, LLC Telephone no.»>719-633-4681
Locatedat > 3225 Templeton Gap Rd., Suite 105, Colorado Sprin zr+« »80907
15 Section 4947(a)(1) nonexempt chantable trusts filing Form S90-PF in heu of Form 1041 - Check here » D
and enter the amount of tax-exempt interest received or accrued dunng the year | UQ N/A
16 Atany time duning calendar year 2016, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securittes, or other financial accountn a foreign coimtry" 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes,” enter the name of the
foreign country P
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectiy):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? E] Yes [)_L] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualtfied person? D Yes [Xl No
(3) Furnish goods, services, or facilities to (or accept them from) a disquahfied person? D Yes [X] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [:l Yes [X__\ No
{5) Transfer any income or assets to a disqualtied person (or make any of either available
for the benefit or use of a disqualified person)? D Yes [E No
(6) Agree to pay money or property to a government official? (Exception. Check “No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) El Yes [ﬂ No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulatrons
section 53.4941(d)-3 ar in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster asststance check here > [:’
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2016? 1c X
2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942(})(5)):
a At the end of tax year 2016, did the foundatron have any undistributed income (lines 6d and 6e, Part XIl1) for tax year(s) beginning
before 20167 [:] Yes DZ] No
If"Yes," Iist the years p» , , ,
b Are there any years listed in 2a for which the foundation Is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer *No® and attach
statement - see nstructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being apphied to any of the years listed in 22, hist the years here.
| 4 , , )
3a Did the foundation hold more than a 2% direct or tndirect interest in any business enterprise at any time
during the year? D Yes Dﬂ No
b If "Yes," did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2016.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? da X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20162 4b X

Form 990-PF (2016)

623541 11-23-18
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WHISPERING FOX FOUNDATION

Form 990-RF (2016) C/0O MAFFEI & ASSOCIATES, CPAs, LLC 36-4579715 Page 6
| Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

§a During the year did the foundation pay or incur any amount to:
(1) Carryon propaganda: or otherwise attempt to influence legislation (section 4945(¢))? D Yes BL—] No
(2) Influence the outcome of any specific public election (See section 4955); or to carry on, directly or indirectly,
any voter registration drive? [:] Yes lK] No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? [:] Yes E No
(4) Prowide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see Instructions) D Yes Eﬂ No
(§) Provide for any purpose other than religious, chantable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? [:] Yes [I] No
b Ifany answer is “Yes® to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here | 4 D
¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibihity for the grant? ; N/ A D Yes D No
If "Yes," attach the statement required by Regulations section 53.4345-5(d).
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premums on
a personal benefit contract? [j Yes [E] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes E No
b If "Yes." did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

] Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

¢) Compensation | {d) Contnbutions to Expense

o e v s R e
Douglas S Higgins : President
3225 TEMPLETON GAP RD., SUITE 105
COLORADO SPRINGS, CO 80907 2.00 0. 0. 0.
Margaret M Higgins ecretary/Trerurer
3225 TEMPLETON GAP RD., SUITE 105
COLORADO SPRINGS, CO 803807 2.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Titte, and average d) Connbutions to {e) Expense
(a) Name and address of each employee paid more than $50,000 ( )hours per week (c) Compensation esnp%ﬁeubeefgﬁfe'ﬁpla"s account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > | 0

Form 990-PF (2016)

623551 11-23-18
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) t WHISPERING FOX FOUNDATION
Form 990-PF (2016) C/0 MAFFEI & ASSOCIATES, CpPAg, LLC 36-4579715  page7

{Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services » 0

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
1 N/A
2
3
4

[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 > 0.
Form 990-PF (2016

623561 11-23-18
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. . WHISPERING FOX FOUNDATION
Form 990-PF (2016) C/0 MAFFEI & ASSOCIATES, CPAs, LLC 36-4579715  Pages

Minimum Investment Return (il domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly n carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 9,780,274.
b Average of monthly cash balances 1b 1,308,860.
¢ Fair market value of all other assets 1¢
d Total (add lines 1a, b, and c) 1d 11,089,134.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c {attach detailed explanation) I;1e I 0.
2 Acquisition indebtedness apphcable to line 1 assels 2 0.
3 Subtract line 2 from line 1d 3 11,089,134.
4 Cash deemed held for charitable activities. Enter 1 1/2% of ine 3 (for greater amount, see nstructions) 4 166,337,
5 Netvalue of noncharitable-use assets Subtract line 4 from hne 3. Enter here and on Part V, line 4 5 10,922,797,
6 Minimum investment return. Enter 5% of ling 5 6 546,140.
I Part XI | Distributable Amount (see instructions) (Section 4942())(3) and (J)(5) private operating foundations and certamn
foreign organizations check here P E] and do not complete this part.)
1 Mimmum mvestment return from Part X, line 6 1 546,140.
2a Tax on investment income for 2016 from Part VI, ne 5 2a 2,489.
b Income tax for 2016. (This does not include the tax from Part V1.) 2b
¢ Add lines 2aand 2b 2c 2,489,
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 543,651.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5  Add lines 3 and 4 5 543,651.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIIi, line 1 7 543,651.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 573,627.
b Program-related nvestments - total from Part [X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ing 8, and Part XIlI, ine 4 4 573,627,
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ling 27b 5 2,489,
6 Adjusted qualifying distributions Subtract ine 5 from hine 4 6 571,138.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reducton of tax in those years.

Form 990-PF (2016)

823571 11-23-16
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. ‘ WHISPERING FOX FOUNDATION
C/O MAFFEI & ASSOCIATES, CPAs, LLC

Form 990-PF (2016}

Undistributed Income (see instructions)

36-4579715 Page 9

(a)
Corpus

(b)
Years prior to 2015

(c)
2015

(9)
2016

1 Distributable amount for 2016 from Part XI,
ine 7

543,651.

2 Undistributed tncome, if any, as of the end of 2018

a Enter amount for 2015 only

544,677.

b Total for prior years:

v ’

3 Excess distributions carryover, if any, to 2016;
aFrom 2011
b From 2012
¢ From 2013
dFrom 2014
e From 2015
f Total of lines 3a through e

4 Qualfying distributions for 2016 from
Part XII, ine 4: > § 573,627,
a Applied to 2015, but not more than ling 2a

544,677.

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see Instructions)

d Apphed to 2016 distributable amount

28,950.

¢ Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2016

0.

(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

4 Corpus Add lines 31, 4c, and 4e Subtract line 5

} b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hine 6¢ from line 6b. Taxable
amount - see instructions

¢ Undistributed income for 2015. Subtract line
4a from line 2a. Taxable amount - see Instr.

{ Undsstributed income for 2016. Subtract
lines 4d and 5 from hine 1. This amount must
| be distributed in 2017

514,701.

7 Amounts treated as distributions out of
1 corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)

8 Excess distributions carryover from 2011
not apphed on line 5 or ine 7

g9 Excess distributions carryover to 2017
Subtract ines 7 and 8 from line 6a

10 Analysis of ine 9:
aExcess from 2012

b Excess from 2013

¢ Excess from 2014

| d Excess from 2015
\ ¢ Excess from 2016

623581 11-23-18

14250502 793737 0811
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WHISPERING FOX FOUNDATION

Form 990-PF (2016) C/0O MAFFEI & ASSOCIATES, CPAs, LLC 36-4579715 Page 10
[Part XIV [ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has recewed a ruling or determination letter that it 1s a private operating
foundation, and the ruhing is effective for 2016, enter the date of the ruling S
b Check box to indicate whether the foundation is a private operating foundation described in section E] 4942())(3) or |:| 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum () 2016 (b) 2015 {c) 2014 (d) 2013 {e) Total

investment return from Part X for
each year listed

b 85% of hne 2a

¢ Qualifying distributions from Part XII,
line 4 for each year histed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b ‘Endowment" alternative test - enter
2/3 of muiumum vestment return
shown in Part X, ine 6 for each year
listed

¢ "Support’ alternative test - enter:
(1) Total support other than gross

investment income (interest,
dwvidends, rents, payments on

securtties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
Douglas S Higgins

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here B Dﬂ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
N/A

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadhines:
None.

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors;
None.

623601 11-23-16 Form 990-PF (2016)
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. : WHISPERING FOX FOUNDATION

Form 990-PF (2016)

C/O MAFFEI & ASSOCIATES,

CPAs, LLC 36-4579715  Page 11
{ Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any relationship to Foundam%n Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
Archdiocese of Chicago Catholic Lone Dther Public Muition assistance to
Schools Charity those in greatest need
835 N, Rush Street
Chicago, IL 60611 40,000,
Duke Cancer Institute None Dther Public Support cancer
710 W, Main St,, Ste 200 Charity research
Durham_ NC 27701 300,000,
Faith In Practice None Dther Public Support for medical
7500 Beechnut Street, Ste 208 Charity iservices in Guatemala
Hougton, TX 77074 25,000,
Humane Society of the United States None Pther Public Eupport programs and
2100 L Street, NW Charity ervices for animal
Washington, DC 20037 rotection 20 000,
Life Network None Pther Public Support for
3700 Galley Road Charity life-affirming
Colorado Springs, CO 80909 Eervices to women and
amilies 21 000,
Total See continuation sheet(s) P> 3a 546 000
b Approved for future payment
None
Total » 3b 0

623611 11-23-18

14250502 793737 0811
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WHISPERING FOX FOUNDATION

Form 990-PF (2016) C/0 MAFFET & ASSOCIATES, CPAs, LLC 36-4579715  Page1?
Analysis of Income-Producing Activities
Enter gross amounts u'nless otherwise ndicated. Unrelated business income Excluded by section 512, 513, or 514 (€)
Bu éﬁl)ess ) S {d) Related or exempt
1 Program service revenue: code Amount Sodo Amount function income
2
b
c
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwidends and interest from securities 14 311,203.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Netrental Income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 <145,950.>
9 Net income or (loss) from special events
10 Gross profit or {loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 0. 165,253, 0.
13 Total. Add Ine 12, columns (b), (d), and (e) 13 165,253.
(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
823621 11-23-16 Form 990-PF (2016)
12
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WHISPERING FOX FOUNDATION

Form 990-PF (2016) C/O0 MAFFEI & ASSOCIATES, CPAs, LLC 36~

4579715  Page 13

| Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchanitable exempt organization of;
(1) Cash
(2) Other assets
b Other transactions;
(1) Sales of assets to a nonchartable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of faciities, equipment, mailing fists, other assets, or paid employees

Yes| No

1a(1)

1a(2)

1b(1}

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

bRl Ca R bl et bl o B R o

ic

d Ifthe answer to any of the above 1s “Yes," complete the following schedule. Column (b} should aiways show the far market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value i any transaction or sharing arrangement, show in

column {d) the value of the goods, other assets, or services receved.

(a)Line no (b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

In sectian 501(c) of the Code (other than section 501(c)(3)) or in section 5277 [:] Yes @ No
b If "Yes," complete the following schedule.
{a) Name of organization (b) Type of organization {c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
S. and belief, 1t 1s true, correct, #f§d complete Declaration of preparer (other than taxpayer) I1s based on all information of which preparer has any knowledge mart\hvsn:ﬁsth‘g?;::;gs
ngn shown below (see Instr J?
ere ! v 6L Yes No
Sighature of offfcer or frustee Title
Print/Type preparer's name Preparer's signature Date Check [__] o [PTIN
self- employed

Paid Barbara J Maffei Barbara J Maffei [05/02/17 P00035258
Preparer |rym'sname » MAFFEI & ASSOCIATES, CPAs, LLC Frm'sEIN > 84-1512051
Use Only

Fim'saddress p 3225 Templeton Gap Road, Suite 105

Colorado Springs, CO 80907 Phoneno. 719-633-4681

823622 11-23-18
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WHISPERING FOX FOUNDATION

Continuation for 990-PF, Part IV

C/O MAFFEI & ASSOCIATES, CPAs, LLC 36-4579715 Page 1 of 1
LPar‘t |Vi Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bLHO":’JfganS'ged (ce Date acquired| (d) Date sold
. 2-stoty brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | {mo., day, yr)

12 Raymond James Investments P Various [12/19/16
b Raymond James Investments P arious [12/19/16
¢ CitiBank 118535 P Various [05/31/16
d CitiBank 118535 P Various [05/31/16
e CitiBank 118543 P Various {05/31/16
t CitiBank 118543 P Various |05/31/16
g CitiBank 118550 P Various [05/31/16
h CitiBank 118550 P Various [05/31/16
1 JP Morgan P Various [07/31/16
| JP Morgan P Various [06/30/16
k

|

m

n

0

o ssaree | (Ol g comor o g

a 544,211. 566,817. <22,606.>
b 1,228,144. 1,260,028. <31,884.>
c 65,782. 80,750. <14,968.>
d 88,711. 99,037, <10,326.>
8 12,566. 14,251. <1,685.>
f 67,187. 94,575, <27,388.>
g 16,735. 25,317, <8,582.>
h 19,471. 13,372, 6,099,

| 3,156,484. 3,152,253, 4,231.
| 4,781,820. 4,820,661. <38,841.>
Kk

|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses {from col. (h))

(i) F.M.V. as of 12/31/69

Gains (excess of col. (h) gain aver col. (k),

j 1
(1) Adsted basts but not less than "-0-)

as of 12/31/69

(k) Excess of col. (1)
over col. ()), f any

<22,606.>

<31,884.>

<14,968.>

<10,326.>

<1,685.>

<27,388.>

<8,582.>

6,099.

4,231.

<38,841.>

ol |-k |- |7k || |a|o ||

2 GCapital gain net iIncome or (net capital loss)

3 Net short-term capital gain or (loss) as defined n sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).

If (loss), enter *-0-* in Part |, hne 8

{ If gain, also enter in Part |, line 7
If (loss), enter *-0-* in Part |, line 7 2

<145,950.>

3 N/A

623581
04-01-18

14250502 793737 0811
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WHISPERING FOX FOUNDATION
C/O MAFFEI & ASSOCIATES, CPAs,

( Part XV [ Supplementary Information

LLC

36-4579715

3 Grants and Contributions Paid During the Year (Continuation)

. Recipient If recipient 1s an individual,
show any relationship to mgwa Nmmegwmwr Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
Salvation Army World Service Office one Dther Public Support Haiti relief
615 Slaters Lane Charity ffort from hurricane
Alexandria,k VA 22314 Eatthew 25,000,
Silver Key Senior Services pone pther Public Provide support for
2250 Bott Avenue Charity the elderly
Colorado Springs, CO 80904 45,000,
Special Kids/Special Families, Inc, None pPther Public upport programs and
424 W, Pikes Peak Avenue Charity ervices for disabled
Colorado Springs, €O 80905 children 70,000,
Total from continuation sheets 140 000
623631
04-01-16
15
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Schedule B Schedule of Contributors OMB N 15650047
g?;;"o?gg)' 990-E2, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

Department of the Treasury’ > Intormation a‘bout Stfhedule B (Form 990, 990-EZ, or 990-PF) and 20 1 6
Internal Revenue Service its instructions is at www.lIrs.gov/form990 .

Name of the organization
WHISPERING FOX FOUNDATION
C/0 MAFFEI & ASSOCIATES, CPAs, LLC 36-4579715

Organization type (check one):

Employer identification number

Filers of: Section:

Form 990 or 990-EZ D 501(c) } (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt prnivate foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

00K OO0

501(c)(3) taxable pnvate foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note: Only a section 501 (€)(7), (8), or (10} organization can check boxes for both the General Rule and a Special Rule See instructions.

General Rule

II] For an organization filing Form 990, 990-EZ, or 990-PF that recerved, during the year, contrnibutions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il See instructions for determining a contributor’s total contributions

Special Rules

D For an organization described in section 501(c)(3) filling Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)v1), that checked Schedule A (Form 990 or 980-EZ), Part Il, line 13, 16a, or 16b, and that recewed from
any one contnbutor, dunng the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part Vi, line 1h,
or () Form 890-EZ, line 1. Complete Parts | and |I.

|:| For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, charrtable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or ammais Complete Parts 1, 1i, and 1if.

|:| For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contnbutor, during the
year, contributions exclusively for religious, charitable, etc , purposes, but no such contnbutions totaled more than $1,000. If this box
1s checked, enter here the total contributions that were received during the year for an exclusively religious, chartable, etc.,
purpose. Don't complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively
religious, charitable, stc., contributions totaling $5,000 or more during the year > $

Caution: An organization that 1sn’t covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, Iine 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, ine 2, to
certify that it doesn't meet the filing requirements of Schedule B (Form 980, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

823451 10-18-18



Schedule 8 (Form 990, 990-EZ, or 990-PF) (2016)

Page 2

Name of organization

WHISPERING, FOX  FOUNDATION

C/O MAFFEI & ASSOCIATES, CPAs,

LLC

Employer identification number

36-4579715

Part| Contributors (See instructions) Use duplicate copies of Part | if additional space 1s needed.

{a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

1 | Private Individual Retirement Acct

901 Main Street, 17th Floor

$ 289,668,

| Dallas, TX 75202

Person Li]
Payroli D
Noncash [ |

(Complete Part il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

{c)
Total contributions

(d)
Type of contribution

Person |:|
Payrot [ |
Noncash [ |

{Complete Part Il for
noncash contnbutions )

(a)
No.

(b)
Name, address, and ZIP + 4

{c)
Total contributions

(d)
Type of contribution

Person l:l
Payroli [:]
Noncash [ |

(Complete Part |l for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

Person [:]
Payroll [:]
Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b}
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person [:]
Payroll |:|
Noncash [ ]

(Complete Part il for
noncash contnbutions.)

| (a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

{d)
Type of contribution

Person Ej
Payroll [—___I
Noncash [ |

(Complete Part Il for
noncash contnbutions )

823452 10-18-18
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Schedule B (Form 990, 990-EZ, or 990-PF) (2016) Page 3
Name of organization

WHISPERING FOX' FOUNDATION

C/O MAFFEI & ASSOCIATES, CPAs, LLC

Employer identification number

36-4579715

Part I Noncash Property (See instructions). Use duplicate copies of Part Ii if addiional space is needed

@ (c)
No. ) o ()
from Description of noncash property given FSM v !or estm)ate) Date received
Part | (See instructions)
{a) ©
No. (b) (d)
A . FMV (or estimate)
from Description of noncash prope
o p property given (See instructions) Date received
(a)
No. ®) © )
f . . FMV (or estimate) .
rom Description of noncash property given See i . Date received
Part | {See instructions)
(a)
No. (c)
from Description of norf:)ash roperty given FMV (or estimate) D - d
Part | prop 9 (See instructions) ate receive
{a)
(c)
No.
from Description of norfz)ash roperty given FMV (or estimate) D Y d
Part | prop 9 (See instructions) ate receive
(a)
(c)
No.
froom Description of nor::::sh roperty given FMV (or estimate) Dat - ived
Part | P prop g (See instructions) ate recelve
623453 10-18-16 Schedule B (Form 990, 990-EZ, or 990-PF) {2016}
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Schedule B (Form 990, 990-EZ, or 990-PF) {2016)

Page 4

Name of organization

WHISPERING FOX' FOUNDATION

C/O MAFFEI & ASSOCIATES, CPAs, LLC
Part Il Excluslvely religious, charitable, etc , contributions to organizations described in section 501{c){7), {8), or (10) that total more than $1,000 for
the year from any one contributor. Complete columns (a) through (e) and the following ling entry. For organizations

completing Part lll, enter the total of exclusively religious, chantable, etc , contnibutions of $1,000 or less for tha year (Enterthisinfo once) >3

Employer identification number

36-4579715

Use duplicate copies of Part lll if additional space 1s needed

(a) No.
g:rTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rTl {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
;rortnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transteree

623454 10-18-16

14250502 793737 0811
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WHISPERING FOX FOUNDATION C/O MAFFEI & A

36-4579715

Form 990-PF

Dividends and Interest from Securities

Statement 1

Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
CitiBank 109831 43,963. 0. 43,963, 43,963,
CitiBank 118535 824. 0. 824. 824,
CitiBank 118543 8,935. 0. 8,935. 8,935.
CitiBank 118550 6,739, 0. 6,739. 6,739.
Eagle Muni Money
Market 5. 0. 5. 5.
JP Morgan 68,632, 0. 68,632. 68,632,
JP Morgan
tax-exempt 1,721. 0. 1,721, 1,721.
Raymond James 180,384. 0. 180,384. 180,384.
To Part I, line 4 311,203. 0. 311,203. 311,203,
Form 990-PF Legal Fees Statement 2
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Legal 18,335. 0. 18,335.
To Fm 990-PF, Pg 1, 1ln 1lé6a 18,335. 0. 18,335,
Form 990-PF Accounting Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Accounting 18,585, 9,293. 9,292.
To Form 990-PF, Pg 1, 1ln 16b 18,585. 9,293. 9,292.

14250502 793737 0811
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WHISPERING FOX FOUNDATION C/O MAFFEI & A

36-4579715

Form 990-PF

Other Professional Fees

Statement 4

(a) (b) (c) (d)
EXpenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Investment fees/interest 49,371, 49,371. 0.
To Form 990-PF, Pg 1, 1ln lé6c 49,371. 49,371. 0.
Form 990-PF Taxes Statement 5
(a) (b) (c) (4)
ExXpenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Foreign Taxes 3,618. 3,618. 0.
To Form 990-PF, Pg 1, 1ln 18 3,618. 3,618. 0.
Form 990-PF Corporate Stock Statement 6
Fair Market
Description Book Value Value
AMCAP Fund 446,975. 546,381.
Europacific Growth Fund 400,471. 483,496.
MFS Intl New Discovery Fund 129,696. 163,698.
Vanguard World Energy ETF 90,730. 112,845.
Vanguard Total Bd Mkt Index Fd 0. 0.
Vanguard Windsor II Fund 315,949. 367,568.
IVY Asset Strategy Fund A 0. 0.
Prudential Global Real Estate 276,359, 306,174.
PIMCO All Asset Fund 0. 0.
PIMCO Fundamental Index 294,731. 323,280.
Invesco Developing Mkts 132,007. 158,327.
MFS Total Return Bond 0. 0.
Vanguard Int-Term Inv Grade 553,118. 548,471.
PIMCO Income Fund 473,291. 470,115.
PIMCO Real Return 101,500. 97,987.
Vanguard Small Cap Index 388,912. 466,959.
Citigroup Inc. New C Tracks 0. 0.
S&P 500 SPDR ETF 726,877, 779,002.
Ace Limited 0. 0.
Arm Hodgs PLC Spsd ADR 0. 0.
Canadian PAC RY Ltd. 0. 0.
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CHR Hansen Hldg Spons ADR
Core Laboratories NV
Fanuc Corp

Industria De Diseno Textile
Lazard Ltd. A

LVMH Moet Hennessy Louis V
Nestle SA Spons ADR

Novo Nordisk AS ADR
Novozymes Spons ADR
Perrigo CO PLC

Reckitt Benckiser PLC ADR
Sensata Technologies Hldg
SGS SA ADR

Shoprite Hldgs Ltd Spd ADR
SWATCH Grp AG ADR

Sysmex Corp ADR

Taiwan Semiconductor Mfg
Tencent Hldgs Ltd ADR

Wal Mart De Mexico
Yandex NV Shs

Acxiom Corp

Alibaba Grp Shrs

Ansys Inc.

Amazon Inc.

Athenahealth Inc.
Benefitfocus Inc.

Carmax Inc.

Concho Res Inc.

Costar Group Inc.

Equinix Inc.

Facebook Inc.

Factset Research Systems
Gartner Inc.

Golar LNG Ltd.

Guidewire Software Inc.
Healthequity Inc.
Illumina Inc.

Linkedin Corp

Manchester UTD PLC
Mellanox Technologies
Middleby Corp

Netflix Inc.

Priceline Com Inc.

Qualys Inc.

Red Hat Inc.

Restoration Hardware Hldgs
Salesforce.com Inc.

SBA Communications

Tesla Mtrs Inc.

Under Armour Inc.

Verisk Analytics Inc.
Zillow Inc.

Accenture PLC Ireland

AES Corp
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Anglo Amern PLC ADR

BASF SE Spons ADR
Brookfield Asset Mgt Inc.
Cameco Corp

Compass Grp Spons ADR
Daiichi Sankyo Co Ltd ADR
DBS Group Hldgs

Diageo PLC Spons ADR
Erste BK Grp Spons ADR
Experian PLC Spons ADR
Heineken Spons ADR

HSBC Hldgs Spons ADR
KDDI Corp ADR

Nestle SA Spons ADR
Nidec Corp ADR

Novartis AG Spons ADR
Orix Corp Spons ADR
Reckitt Benckiser Spons ADR
Royal DSM Spons ADR
Siemens AG Spons ADR
Total SA Spons ADR
Unilever NV New York
Weatherford Int'l Ltd.

JP Morgan High Yield 292,852, 302,864.
T Rowe Price Dvsfd Small Cap 351,885. 379,831.
Coloplast A/S ADR

Compass Grp PLC

CSL Ltd. Spons ADR

Ctrip Com Int'l Ltd.

Experian PLC

HDFC Bank Ltd. ADR

ICON PLC Ltd.

Unicharm Corp. 18,42
Alphabet Inc Cap Stk

Alexion Pharmaceuticals Inc.

Aspen Technology Inc.

Charles Schwab Corp

Fireeye Inc.

Google Inc.

Inovalon Hldgs Inc.

Marketaxess Hldgs Inc.

Mastercard Inc.

Mobileye NV Amstelveen

Servicenow Inc.

Towers Watson & Co.

Banco Bilbao Vizcaya Argenta

Compagine Financiere Richem

Dassault Sys SA Spons ADR

Kimberly Clark De Mexico

Kubota Corp ADR

Medtronic PLC

Mondelez Int'l Inc. A

National Grid PLC

Samsonite Int'l SA ADR

[eNoNoloNoReoNoloeoNolooololololoolooloeNe o]
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WHISPRRING FOX FOUNDATION C/O MAFFEI & A

Sensata Technologies Hldg
Shinsel BK Ltd ADR

TE Connectivity Ltd.

Toray Inds Inc.

UBS Group AG

First Eagle Global
Prudential Total Return Bond
SPDR Dow Jones Real Estate
Vaneck Vectors Natural Resources
AMG MGRS Pictet Int'l
Blackrock Mid-cap Index
Blackrock MSCI World Index
Brown Adv Japan Alpha Opp.
Capital Gr Non-US Equity
Diamond Hill Large-Cap

Dodge & Cox Int'l Stock
Doubleline Total Return Bond
Ishares MSCI EAFE Index
Janus High Yield I

J Hancock II Strategic Inc.
Primecap Odyssey Stock

T Rowe Price Emerg Mkts Bond
Vulcan Value Partners

Wells Fargo Core Bond

Total to Form 990-PF, Part II, line 10b

14250502 793737 0811

24

36-4579715

0. 0.
18,644. 14,659.
0. 0.

0. 0.

0. 0.
198,080. 204;508.
416,196. 419,774.
116,973. 118,134.
233,539, 246,454.
125,000. 130,051.
165,000. 175,558.
410,000. 432,147.
52,850. 52,256.
125,000. 124,074.
110,000. 115,371.
80,000. 84,362.
165,000. 161,354.
348,453, 347,535.
215,200, 224,764.
107,600. 108,521.
110,000, 125,410.
110,000, 106,780.
110,000. 124,588.
590,000. 579,049.
8,801,309. 9,419,060.
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