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o 390=-PF Return of Private Foundation | oMe o 15e5-0052

or Section 4947(a)(1) Trust Treated as Private Foundation

Department of the Treasury » Do not enter social security numbers on this form as it may be made public.
Internal Revenue Service P~ information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.
For calendar year 2016 or tax year beginning , 2016, and ending’

Name of foundation A Employer identification number

MODESTUS BAUER FOUNDATION 36-4473692
Number and street jor P O box number if mail is not delivered to street address) Room/surte

B Telephone number (see instructions)

c/o Robert J Lawrence, 300 S Wacker Drive 500 312-372-19417
Cty or town, state or province, country, and ZIP or foreign postal code

Chicago, lllinois 60606

C If exemphon application is pending, check here » [:]

G Check ali that apply: [ Initial return {1 Intial return of a former public chanty| D 1. Foreign organizations, check here >
D Final retum D Amended return 2. Foreign organizations meeting the 85% test,
L[] Address change [] Name change check here and attach computation v

H Check type of organization: Section 501(c)(3) exempt private foundation E if prvate foundation status was terminated under

(] Section 4947(a)(1) nonexempt chantable trust [] Other taxable private foundation section S07(b1)A. check here g~

| Far market value of all assets at | J Accounting method: Cash [] Accrual F If the foundation 1s in a 60-month termination

end of year (from Part ll, col. (c), {0 Other (specify) under section 507(b)(1)(B), check here . v
Iine 16)» $ 16,566,393| (Part I, column (d) must be on cash basis.)

- UC1e8ll  Analysis of Revenue and Expenses (The total of {d) Disbursements
amour):ts in columns (b), (c), and (d} np::v not ne(ZZssanly equal (aéx%;esr;ep?d ®) Ne‘;g:;’f:“e"t © A‘g;:os;eg net f°")grh:£2§'e
the amounts in column (a) (see instructions) ) books (cash basis only)

1 Contnibutions, gifts, grants, etc., received (attach schedule) il &
2  Check » [ ifthe foundation is not required to attach Sch. B s ety e
3  Interest on savings and temporary cash investments
4 Dividends and interest from securittes . . . . 393,386 393,386
5a Gross rents . e e ..
b Net rental income or {loss) 2 e 4
g 6a Net gain or (loss) from sale of assets not on line 10 451,364 75 3
5 b Gross sales pnce for all assets on hne 6a 1,585,661 ; : o
3| 7 Capital gan net income (from PartIvV,line2) . . : : 451,364
| 8 Netshort-term capital gain . ..
9 Income modificatons . . . . . . . . . : e
10a Gross sales less retums and allowances % :
b [ Less:¢ : . s
c mnﬁﬁl&éﬁa’nﬁch scf edule) . . . . :
11 er income (attach schiequig) . ..
12_|dotal. rb\g_d'linfsh '}lg%_igh 1 844,750 844,750
wl 13 Cc:)mpensétion af-officers, igitors, trustees, etc. 36,000

2114 | Otheremployee salaries-al ges . . .

€l1s 4m%§&rﬁmg9§beﬂgﬁts o

2| 16a Legal fees (attach schedule) . o

""D‘ b Accounting fees (attach schedule) ..

.;_‘:, ¢ Other professional fees (attach schedule) . . . 65,715 65,715

© 117 Interest e e e e e e

,‘vj 18  Taxes (attach schedule) (see instructions) . . . . 6,482 2,482

E 19 Depreciation (attach schedule) and depletion

T|(20 Occupancy . . . . . . .

§ 21  Travel, conferences, and meetings

sl Printing and publications .o .

o 23 Other expenses (attach schedule) . . . . . 242 242

-§ 24 Total operating and administrative expenses.

g Add lines 13 through 23 . . 108,439 68,439 ' 36,000

3- 25 Contributions, gifts, grants paid e 866,000 866,000

26  Total expenses and disbursements. Add lines 24 and 25 974,439 68,439 902,000
27  Subtract line 26 from line 12: BT E%ﬁf
a Excess of revenue over expenses and disbursements 129,689 : ég:.‘v&?
b Netinvestment income (if negative, enter -0-) . 776,311 e
¢__Adjusted net income (if negative, enter -0-) . A e

For Paperwork Reduction Act Notice, see instructions. Cat. No 11289X Form 990-PF (2016)



Form 980-PF (2016)

Page 2

Attached schedul amounts i Beginning of year End of year
Balance Sheets should be forﬁldjf-a;:ar a:gzu;st; o?§?$2:$x2:; e:, Boo: Vaj:e (b} Book Value ):c) Fair Market Value
1 Cash—non-interest-bearing (31,548) 72,229 72,229
2 Savings and temporary cash investments
3  Accounts receivable > e
Less: allowance for doubtful accounts»
4  Pledges receivable > LR
Less: aliowance for doubtful accounts »
§ Grants receivable .
6 Recceivables due from offlcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule)»
Less: allowance for doubtful accounts »
&1 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges .
< | 10a Investments—U.S. and state govemment obligations (attach schedule) 1,412,630 1,241,354 1,320,823
b Investments—corporate stock (attach schedule) . 5,861,975 5,872,329 10,408,117
¢ Investments—corporate bonds (attach schedule) 2,235,606 2,827,449 2,812,221
11 Investments—land, buildings, and equipment: basis®» By
Less: accumulated depreciation (attach schedule) »
12 Investments—mortgage loans .
13  Investments—other (attach schedule) 2,681,616 1,952,000 1,952,00
14  Land, builldings, and equipment: basis P v 2 -%,‘;’:_‘,&f,
Less: accumulated depreciation (attach schedule) »
15  Other assets (describe )
16 Total assets (toc be completed by all filers—see the
instructions. Also, see page 1, item [) Co. . 12,160,279 11,971,361 16,566,393
17  Accounts payable and accrued expenses . 1
w» | 18  Grants payable .
2119  Deferred revenue
3_—5 20 Loans from officers, directors, tmstees and other dlsquahr ed persons
B |21 Mortgages and other notes payable {(attach schedule) .
~ |22 Other liabilities (describe » )
23 Total liabilities (add lines 17 through 22) .o 0
* Foundations that follow SFAS 117, check here » ]
g and compilete lines 24 through 26 and lines 30 and 31.
5124 Unrestncted .
‘© |26 Temporarily restncted
g 26 Permanently restricted
§ Foundations that do not follow SFAS 117 check here » []
w and complete lines 27 through 31.
] 27 Capital stock, trust principal, or current funds . 12,160,279 11,971,361
% 28  Paid-in or capital surplus, or land, bidg., and equipment fund
129 Retained eamings, accumulated income, endowment, or other funds
<30 Total net assets or fund balances (see instructions) 12,160,279 11,971,361
g 31 Total liabilities and net assets/fund balances (see
instructions) . 12,160,279 11,971,361

m Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at begmmng of year—Part I, column (@), line 30 (must agree with

end-of-year figure reported on prior year's return)

1 12,160,279
2 Enter amount from Part |, line 27a 2 {129,689
3 Other increases not included in line 2 (ltemlze) > 3
4 Addlines1,2,and 3. 4
5 Decreases not included in line 2 (ltemlze) > 5 (59,229)
6 Total net assets or fund balances at end of year (line 4 minus hne 5)—Part ll, column (b), line 30 . 6 11,971,361

Form 980-PF (2016)



Form 990-PF (2016) Page 3
[EY  Capital Gains and Losses for Tax on investment Income
(a) List and describe the kind(s) of property sold (e.g , real estate, (b) How acquired | 0y pate acquired {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) B:%‘g:;ﬁgﬁ (mo , day, yr.) {mo , day, yr:
13 __see antached schedule
b Charles Schwab P various 2016
c__Abrams Capital Partners, LP P 2002 2016
d
e
(e) Gross sales price K D‘?ﬂﬁiﬂ’bfé’,owed (%)l Lgc,:: :;n(:: irf bsis (e()h;)nfsal(g ﬂxgﬁis(l,)
a
b 1,555,649 1,134,297 421,352
c 30,012 0 30,012
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 @ Gans (Col (h) gain minus
@ FMV as of 12/31/69 (i)a:?fu?t;gsggs ('gvifﬁfsﬁ‘;flfgjo o (?o!s);g?ftrﬁscg: a{:])-)o ad
a
b 421,352
c 30,012
d
e
2 (Capital gain net income or (net capital loss) { :; 3::‘5’)?:3;“_?_" i‘: g:: II" I|i‘::77 } 2 451,364
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
if gain, also enter in Part |, line 8, column (c) (see instructions). If (Ioss), enter -0- in}
Part}, line8 . 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4342 tax on the distributable amount of any year in the base penod? 3 Yes No

If “Yes,” the foundation does not qualify under section 4840(e). Do not complete this part.

1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(@) ®) © ()

Calendar yggf‘(eoeetgxogéera;gmnmg ) Adjusted qualifying distributions Net vaiue of nonchantable-use assets (col (I?;)sg:‘tzlété%nb?ggl. )

2015 894,005 16,311,459 054808

2014 940,603 16,911,360 .055620

2013 866,027 16,023,534 .054047

2012 780,223 14,850,570 .052538

2011 753,503 14,523,136 .051883
2 Total of line 1, column (d) . 2 268896
3 Average distnbution ratio for the 5-year base penod dwlde the total on I|ne 2 by 5 or by the

number of years the foundation has been in existence if less than 5 years 3 0537792

4  Enter the net value of nonchantable-use assets for 2016 from Part X, line 5 4 16,017,141
5 Multiply line 4 by line 3 5 861,389
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 1,763
7 Addlines5and 6 7 869,152
8 Enter qualifying distributions from Part Xii, lne 4 . 8 902,000

If line 8 1s equal to or greater than kine 7, check the box in Part Vl lme 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2016)



Form 980-PF (2016)

Page 4

Part VI
1a Exempt operating foundations descnbed in section 4840(d)(2), check here» [] and enter “N/A” on line 1.
Date of ruling or determination letter. (attach copy of letter if necessary—see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check
here ™ [/] and enter 1% of Part |, line 27b

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see lnstructlons)

¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons enter 4% of
Part |, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) | 2
3 Addlines1and2 3 7,763
4  Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatxons only Others enter -0- ) 4
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 1,763
6 Credits/Payments: e R
a 2016 estimated tax payments and 2015 overpayment credited to 2016 | 6a 8.815 }fiﬁff
b Exempt foreign organizations —tax withheld at source 6b F ‘;25
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c ¥ 5g
d Backup withholding erroneously withheld 6d A R
7  Total credits and payments. Add lines 6a through 6d 7 8,815
8 Enter any penalty for underpayment of estimated tax. Check here D lf Fonn 2220 IS attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed . .» |9 0
10 Overpayment. [f line 7 is more than the total of lines 5 and 8, enter the amount overpaid . » {10 1,052
11 Enter the amount of line 10 to be. Credited to 2017 estimated tax »  1,052] Refunded » | 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campaign?
b Did it spend more than $100 during the year (either dlrectly or |nd|rectly) for polltlcal purposes (see
Instructions for the definition)? . .
if the answer is “Yes” to 1a or 1b, attach a deta:led descnpt:on of the actlwt:es and copies of any matena!s
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? .
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year
(1) On the foundation. » $ (2) On foundation managers. » $
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers. » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articies of
incorporation, or bylaws, or other simitar instruments? If “Yes,” attach a conformed copy of the changes .
4a Dud the foundation have unrelated business gross income of $1,000 or more during the year’? .
b If “Yes,” has it filed a tax return on Form 990-T for this year? . .o
5 Was there a liquidation, termination, dissolution, or substantial contraction dunng the year’?
If “Yes,” attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either:
¢ By language in the governing instrument, or
» By state legislation that effectively amends the govemning instrument so that no mandatory directions that
conflict with the state law remain in the govemning instrument?
7  Did the foundation have at least $5,000 in assets at any time during the year? i “Yes, complete Part li, col. (c) and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
lllinois
b If the answer is “Yes” to line 7, has the foundation furrished a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation
9 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(])(3) or f'f": Tl
4942(j)(5) for calendar year 2016 or the taxable year begmmng in 2016 (see instructions for Part XIV)? If “Yes,”
complete Part XIV . . 9 Y,
10 Did any persons become substantlal cortnbutors durlng the tax yeaﬂ If "Yes, attach a schedule I/st/ng the:r
names and addresses . e e . 10 v

Form 990-PF (2016)



Form 990-PF (2016) Page B
WY Statements Regarding Activities (continued)

Yes | No
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entlty within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) . . . . 11 v
12 Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsqualmed
person had advisory privileges? If “Yes,” attach statement (see mstructions) . . . . .. . . 12 v
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption appllcatlon'? 13| v

Website address » N/A

14 The books are in care of » David Reich Telephone no. » 312,372,1947
Located at > 300 S. Wacker Drive, Suite 500, Chicago, IL zZP+a > 60805

15  Section 4947(a)1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 —Check here. . . . Uy D
and enter the amount of tax-exempt interest received or accrued during the year A [ 15 l

16 At any time during calendar year 2016, did the foundation have an interest in or a signature or other authonty Yes | No

over a bank, securities, or other financial account in a foreign country?. .
See the instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes,“ enter the name of
the forergn country b
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . []Yes No
(2) Borrow money from, lend money to. or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . . . . co . . v« « o v OYes No &
{3) Fumish goods, services, or facilities to (or accept them from) a dlsquahﬂed person? . . Yes [ INo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . Yes [ INo
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . . . . . . . [OYes No

(6) Agree to pay money or propenty to a government official? (Excephon Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within90days.) . . . . . . . . [JYes No
b If any answer is “Yes” to 1a(1)~(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . .o
Organizations relying on a current notice regarding disaster assistance check here . . . »
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that
were not corrected before the first day of the tax year beginning in 2016?

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942()(3) or 4942())(5)):
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and
6e, Part Xil) for tax year(s) beginning before2016? . . . . . . . . . . . . . . [JYes No
If “Yes,” list the years > 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . .o .

¢ If the provisions of section 4342(a)(2) are being applied to any of the years listed in 2a, list the years here.
» 20 .20 20 20

3a Did the foundat:on hold more than a 2% direct or indirect interest in any business enterprise
atany timeduringtheyear? . . . . . . . . . . . . . . . . . . . . .. [dYes [ZINo

b If “Yes,” did it have excess business holdings in 2016 as a resuit of {1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer penod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2016.) . e e e . ..

Did the foundation invest during the year any amount in 2 manner that would jeopardlze its charrtable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2016?

Form 980-PF 201¢)

od




Form 990-PF (2016) Page 6

Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . [Yes No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? . . . -« -« « o Oes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . Oyves No
(4) Provide a grant to an organization other than a chantable, etc., organization descnbed In

section 4945(d)(4)(A)? (see instructions) . . . . . . . -« « -+ Oes No
(5) Provide for any purpose other than religious, chantable, smentnﬁc Ilterary, or educational

purposes, or for the prevention of cruelty to children or animals? . . . . .« « OYes [7INo

b If any answer 1s “Yes” to 5a(1)5), did any of the transactions fall to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . > O
¢ If the answer 1s “Yes” to question 5a(4), does the foundation claim exemption from the tax N/A&
because it maintained expenditure responsibility for the grant? . . - -« « .+ . . OYes [ONo
If “Yes,” attach the statement required by Regulations section 53.4945-5(d). ,J /Ar

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? . . . . . . . . . . . .« « .« .+ . . OYes [INo

b Did the foundation, during the year, pay premiums, directly or mdlrectly, on a personal benefit contract?
If “Yes” to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? (] Yes No
b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

Title, and average c) Gompensation d) Contnbutions to
(a) Name and address O o por weme™> | ot v ervployes benafh pians (6) Expense accourt,
devoted to position enter -0-) and deferred compensation
Robert J Lawrence
418 Briarwood Pi, Highland Park, 1L 60035 Dir., Pres. 3 Hrs $18,000 0 0
Linda N Lawrence Dir, Asst Sec .25
418 Briarwood PL, Highland Park, iL 60035 hrs 0 0 0
Lawrence A. Reich o
609 Crofton Ave S, Hightand Park, IL 60035 Dir, VP, .50 hrs $18,000 0 0
David Reich
833 Timber Hill, Highland Park, IL_ 60035 Dir., Sec. 1.5 hrs 0 0 0
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
Contnbutons to
{b) Title, and average d
(a) Name and address of each empioyee paid more than $50,000 . h%l:;sd ::er wee;k {c) Compensation ,ﬁ?nglgﬁ?dﬁgﬁgﬁ bLE:gf:,f:;::g;m'
eV o position compensation
NONE
Total number of other employees paid over $50,000 . . . . . . e e e e e s e s s

Form 990-PF (2016)



Form 990-PF (2016)

Page 7

UYL}  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors {continued)

3 Five highest-paid independent contractors for professional services {see instructions). if none, enter “NONE.”

(8) Name and address of each person pa'd more than $50,000 {b) Type of service

{c) Compensation

Lodestar investment Counsel , Chicago , IL

investment Advisors 65,715
Total number of others receiving over $50,000 for professional services . . . . . . T
)@Y Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 NONE
2
3 ——
4
e &8  Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

1 NONE

All other program-related investments. See nstructions
3

Total. Add lines1through3 . . . . . . . . . . . . . . . . . . . . . .. . ... .P»

Form 990-PF :2016)



Form 990-PF (2016)

Page 8

see instructions.)

Minimum Investment Return (Ali domestic foundations must complete this part. Foreign foundations,

1

oOoQ 0T

W

[ W4}

Far market value of assets not used (or held for use) directly in camying out charitable, etc.,
purposes:

Average monthly fair market value of securities

Average of monthly cash balances .

Fair market value of all other assets (see mstructaons)

Total (add lines 1a, b, and ¢)

Reduction claimed for blockage or other factors reported on Ilnes 1a and

1c (attach detalled explanation). . . . . . . . . . . . . . |1e]

1a

16,261,056

1b

1c

id

Acquisition indebtedness applicable to line 1 assets

Subtract line 2 from line 1d .

Cash deemed held for charitable actwntles Enter 1‘/:% of Ilne 3 (for greater amount see
instructions) . .

Net value of noncharrtable-use assets Subtract llne 4 from llne 3 Enter here and on Part V hne 4
Minimum investment return, Enter 5% of line 5 .

2

16,261,056

3

16,261,056

4

243,916

5

16,017,140

6

800,857

Distributable Amount (see instructions) (Sectlon 4942(1)(3) and (1)(5) prlvate operatmg foundations

and certain foreign organizations check here ™ [] and do not complete this part.)

ﬂmmhwoc_ya

Minimum investment return from Part X, line 6 .

1

Tax on investment income for 2016 from Part VI, line5 . . . . . . . 2a 7,763

Income tax for 2016. (This does not include the tax from PartVI.) . . . 2b

Add lines 2a and 2b ; .

Distributable amount before adjustments Subtract hne 2c from hnet .

Recovenes of amounts treated as qualifying distributions .

Add lines 3and 4

Deduction from distnbutable amount (see mstructlons)

Distributable amount as adjusted. Subtract line 6 from hne 5 Enter here and on Part XIII
line 1

800,857

1.763

793,094

793,094

olo|es|wll

-3

793,094

1P dIl Qualifying Distributions (see instructions)

1

2

a
b

Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
Expenses, contributions, gifts, etc.—total from Part [, column (d), line 26 .

Program-related investments—total from Part IX-B

Amounts paid to acquire assets used (or held for use) dlrectly n carrymg out charrtable etc .
purposes .
Amounts set aside for specrfrc chantable prOJects that satisfy the:

Suitability test (prior RS approval required) . .

Cash distribution test (attach the required schedule) .

Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ime 8 and Part XIII Ime 4
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) .

Adjusted qualifying distributions. Subtract line 5 from I|ne 4

902,000

902,000

1,763

894,237

Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF 2016)



Form 990-PF (2016) Page 9
XY Undistributed Income (see instructions)

(a) (b) {c) (d
1 Distributable amount for 2016 from Part X|, Corpus Years prior to 2015 2015 2016
ne7 . . . R s oein ML AN e 793,094
2  Undistributed income, if any, as of the end of 2016: g 25 z % : ;%’ “:: i
a Enteramount for2015only . . . . . . ¢ R o 191,099
b Total for prioryears: 20__ ,20 20  [B.hAgeEy 4 0[S s
3  Excess distributions carryover, if any, to 2016: EiEaRuabs I SRR i ey
a From 2011 of i s Loy
b From 2012 0 LR % fosblal
¢ From2013 ol ey : 7 i
d From2014 0 ; 3 el
e From 2015 . 0 % 5 P
f Total of lines 3a through e . f‘ ;
4  Qualifying distributions for 2016 from Part XII
line4:» $ 902,000
a Applied to 2015, but not more than line 2a . 191,099
b Applied to undistributed income of pnor years
(Election required —see Instructions) . . . : ol 5
¢ Treated as distributions out of corpus (Election
required—see instructions) . . . . . . 0 4
d Applied to 2016 distributable amount . . X g :
e Remaining amount distributed out of corpus 0 S g, wﬂ
5 Excess distnbutions carryover applied to 2016 0

(if an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below: :
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 0
b Pror years’ undistnbuted income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . .

d Subtract line 6c from line 6b. Taxable
amount—see instructions .

e Undistributed income for 2015. Subtract line
4a from Ine 2a. Taxable amount—see
instructions .

f Undistributed income for 2016. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2017 . ..

7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)Y1)(F) or 4942(g)(3) (Election may be
required—see instructions) . . . . o

8 Excess distributions camrryover from 2011 not
applied on line 5 or line 7 (see instructions) . olsa%

9 Excess distributions carryover to 2017. , o
Subtract ines 7 and 8 fromline6a . . . ol

10 Analysis of line 9:

Excess from 2012 .
Excess from 2013 .
Excess from 2014 .
Excess from 2015 .
Excess from 2016 .

o Q0 TD
ojo|o|o|o
\

R

N LA oK R
S L S é@@
. Form 990-PF (2016)




Form 990-PF (2016} Page 10
EMETY Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

b
2a

o

If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2016, enter the date of theruling . . . . . . P N/A

Check box to indicate whether the foundation is a pnvate operating foundation described in section [[] 4942()(3) or [] 4942(;)(5)
Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the mimmum @ 2016 ®1 2015 @ 2014 @203 {e) Total

investment return from Part X for
each year Iisted e .

85% of line 2a

Qualifying distnbutions from Part XH,
line 4 for each year listed

Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

Qualfying distnbutions made drrectly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

Complete 3a, b, or c¢ for the
alternative test relied upon:

“Assets” altermative test—enter:

(1) value of all assets

(2) value of assets qualifying under
section 4942()@)B)(1)

“Endowment” altemative test—enter %/s
of minimum investment retum shown in
Part X, line 6 for each year listed .

“Suppont” alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties) .

@ Suppo-t from general public

5 or more exempt
organlzatlons as provided In
section 4942()(3)(B)(i u) .

{3) Largest amount of support from
an exempt organization

(4) Gross investment income .

Supplementary Information (Complete this part only i the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

1
a

None

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [ if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

NA

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

NA

The form in which applications should be submitted and information and materials they should include:

N/A

Any submission deadlines:

N/A

Any restnctions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-PF (2016)



Form 990-PF (2016)

Page 11

B Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

‘A If recipient ts an individual,
Remp'ent show any refationship to Foundaton Purpose of grant or
: any foundation manager | Statusof contnbution Amount
Name and address (home or business) or substantal contnbutor { Tecipient
a Pad during the year
See Attached Schedule PC charitable 866,000
)
Total Coe > 3a 866,000
b Approved for future payment
None
Total > 3b

Form 990-5?(2016)



Form 980-PF (2016)

Page 12
e QUE:S  Analysis of Income-Producing Activities
cnter gross amounts uniess otherwise indicated. Unrelated business income  |Excluded by section 512, 513, or 514 ©)
Related or exempt
(@ (e (d) function tncome
Business code Exclusion code Amount (See instructions )

[$, I N A M)

-
-~ O OWO~N®

-k

12
13

Program service revenue:

-0 00U

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash mvestments
Dividends and interest from secunties .

Net rental income or {loss) from real estate:

a Debt-financed property

b Not debt-financed property .

Net rental income or (loss) from personal property
Other investment income

Garin or (foss) from sales of assets other than mventory
Net income or (loss) from special events

Gross profit or {loss) from sales of inventory .
Other revenue: a

01

451,364

b

[

d

e
Subtotal. Add columns (b), (d), and (e} .
Total. Add line 12, columns (b}, (d), and (e)

(See worksheet in line 13 instructions to verify calculations. )
Relationship of Activities to the Accomplishment of Exempt Purposes

Part XVI-B i
Line No. Explain below how each actiity for which income is reported In column

v accomplishment of the foundation’s exempt purposes (other than by providing fun:

844,750

&

e) of Part XVI-A contributed importantly to the
s for such purposes). (See instructions.)

N/A

Form 990-PF (2016)



Form 990-PF {2016) Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
{1) Cash
{2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a nonchantable exempt organization .
(3) Rental of facilities, equipment, or other assets
(4) Reirnbursement arrangements .
{5) Loans or loan guarantees
(6) Performance of services or membershlp or fundralsmg sohcutatlons
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees
d If the answer to any of the above I1s “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than farr market
value in any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received.
{a) Line no | (b) Amount involved (c) Name of nonchantable exempt orgamzation {d) Descnption of transfers, transactons, and shanng arrangements
N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

descnbed in section 501(c) of the Code (other than section 501(c)3)) or nsection 527? . . . . . . . [] Yes No
b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Descnption of relationship

Under penalhies of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,

Si gn correct, an lete. Declaratign of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
P May the IRS discuss this retum

Here ’ ZUANE e uéj ’ ng de'\d‘ with the preparer shown below

Sighature of ofﬁcﬂ %iee Title (see nstructions)” [ ¥es [JNo

. Print/T: reparer's name P
Paid ype prepar reparer’s signature Date Check D " PTIN
Preparer self-empioyed
Use on|y Fum's name P Fim's EIN »
Fim's address » Phone no

Form 980-PF (2016)



FORM 990-PF for Year 2016
MODESTUS BAUER FOUNDATION
¢/o ROBERT J. LAWRENCE
300 S. Wacker Drive, Suite 500
Chicago, Illinois 60606
36-4473692

SCHEDULE OF OTHER PROFESSIONAL FEES — (PART I, LN 16¢)

Investment advisory fees

SCHEDULE OF TAXES (PART L, LN 18)

Excise taxes
Foreign investment taxes

SCHEDULE OF OTHER EXPENSES (PART [, LN 23)

Misc filing fees and custodian and
broker fees

$65,715

4,000
_ 2482
$ 6,482

242



MODESTUS BAUER FOUNDATION _ 36-4473692

Schedule of Contributions
2016 - Par XV- Line 3a Page 1 of 4

Recipient

Ravinia Festival Association

St. Jude's Children's Research Hospital
National Council Of Jewish Women/Los Angeles
Pass With Flying Colors

Alliance Of Families Fighting Pancreatic Cancer
Writers Theatre Inc.

Shining Stars Foundation

Maltz Jupiter Theatre Inc.

Build, Inc.

Jupiter Medical Center Foundation
Family Action Network

The Chicago Lighthouse

Northlight Theatre, Inc.

The Cleveland Clinic Foundation
Student Conservation Association
Birthright Israel Foundation

Friends Of The BWCA

Highland Park Community Foundation
Longevity Foundation

The Nature Conservancy

Northwoods Land Trust

Family Service

National Multiple Sclerosis Society
Horizons For Youth

The Raymond F. Kravis Center For The Performing Arts

University Of Wisconsin - Chabad House
Northwestern University

American Technion Society
Anti-Defamation League

Friends Of The IDF

Evans Scholars Foundation

Jewish United Fund

MD Anderson Cancer Center
NorthShore University Health System Foundation
Michael Rolfe Pancreatic Cancer Fund
College Bound Opportunities

The Art Center

Amount

“r "N rnhranrmr-rPnLArPArA-APrAPNHPNHAPNAPPE-PTNAPNAPNHLATNHEPTNPOCNAPNDPNDADNETONEONEPDENDEDDNDND N

10,000.00
5,000.00
15,000.00
1,500.00
2,000.00
20,000.00
2,000.00
3,000.00
2,000.00
10,000.00
5,000.00
750.00
7,000.00
20,000.00
3,000.00
2,500.00
6,500.00
7,500.00
2,500.00
10,000.00
6,500.00
11,000.00
17,500.00
8,000.00
1,000.00
1,500.00
1,500.00
7,500.00
7,500.00
7,500.00
10,000.00
80,000.00
10,000.00
55,000.00
9,000.00
3,000.00
5,000.00



MODESTUS BAUER FOUNDATION  36-4473692
Schedule of Contributions
2016 - Par XV- Line 3a Page 2 of 4

The Chicago Horticultural Society
Planned Parenthood Of lilinois
Hadassah Foundation, Inc.
University Of lllinois At Chicago
Steppenwolf Theatre Company
Mayo Foundation

Northwestern Memorial Foundation
Art Encounter

Rehabilitation Institute Of Chicago
Congregation Shaare Emeth

American Committee For The Weizmann Institute Of Science

Glenkirk Foundation

HSF Basketball, Inc.

First Congregational Church Of Riverside
Unitarian Universalist Church Of The Desert
Valencia High School

Daniel M. Murphy Scholarship Fund

North Lawndale Coliege Prep Charter High School
Camperships For Nebagamon, Inc.

College Bound Opportunities

National Ataxia Foundation

Purdue Fund

Am Yisrael

The Ark

CURED

Israel Cancer Research Fund

Autism Speaks, Inc.

Council For Jewish Elderly

Children's Hosp. Of Chicago Foundation
JourneyCare Foundation

ReadWorks

LIFT

Camp Nebagamon Scholarship Fund
Highland Park Montessori

Solomon Schechter Day School Of Metropolitan Chicago
Children's Hospital Of Michigan Foundation
Clayton High School

Washington University In St. Louis

St. Louis Arc

LT SRV SV IV SRV RV IRV, SR Vo SRV, S Vo S Vo VoS VN VSR VA ¥ S R VS VS ¥ R SV SRV SRV SR VSR VN Vo N VoS VSR Vo Vs SR Ve "2 V2 B Vo S Ve Vs i Vg S Va8

10,000.00
35,000.00
4,000.00
15,000.00
5,000.00
20,000.00
20,000.00
5,000.00
10,000.00
5,000.00
10,000.00
4,000.00
3,000.00
1,000.00
1,000.00
1,000.00
1,000.00
1,000.00
1,500.00
500.00
2,000.00
2,000.00
3,600.00
10,000.00
1,000.00
18,000.00
20,000.00
10,000.00
10,000.00
7,500.00
7,000.00
10,000.00
1,000.00
2,000.00
2,000.00
10,000.00
10,000.00
5,000.00
5,000.00



MODESTUS BAUER FOUNDATION  36-4473692
Schedule of Contributions
2016 - Par XV- Line 3a Page3 of 4

Ready Readers

JL Cares

Thresholds

Streetwise

Las Madrinas Guild

Forgotten Soldiers Outreach

Compassion And Choices

Ann & Robert H. Lurie Children's Hospital Of Chicago
ACWIS

Carol Gollob Foundation For Breast Cancer Research
American Friends Of Magen David Adom
Children's Golf Foundation, Inc.

Sunshine Through Golf Foundation

Park District Of Highland Park

Melanoma Research Foundation

American Cancer Society

Friends For Health

FAU Foundation/LLS Jupiter

Daniel M. Murphy Scholarship Fund

Chicago Police Mamorial Foundation
Window To The World Communications, Inc.
The WBEZ Alliance, Inc.

Illinois Bar Foundatoin

American Jewish Committee

Angles (fka Links)

Cancer Wellness Center

The Cove School

Moraine Township Food Pantry

SEDOL

Vasculitis Foundation

West Deefield Township Food Pantry
Memorial Sloan Kettering Cancer Center
Rush University Medical Center

The Kidney Cancer Association

Partners in Health

Doctors Without Borders

The Brady Center To Prevent Gun Violence
Holocaust Memorial Foundation Of lllinois, Inc.
Glencoe Public Library

“mwurnrunmnmnoinnonmomnnuvmdurtroueuvumnannonennnmnrononrnnoeounoeoorrnnenoernoneunuenannnennoeoenen;y,: o n

5,000.00
2,000.00
1,000.00
500.00
5,000.00
3,000.00
3,000.00
5,000.00
3,000.00
4,000.00
5,000.00
5,000.00
3,000.00
8,000.00
3,000.00
7,000.00
3,000.00
1,000.00
7,500.00
2,000.00
1,000.00
1,000.00
2,000.00
1,000.00
3,500.00
7,500.00
2,500.00
2,500.00
3,000.00
2,500.00
2,500.00
3,000.00
5,000.00
10,000.00
10,000.00
10,000.00
1,000.00
3,500.00
1,500.00



MODESTUS BAUER FOUNDATION  36-4473692
Schedule of Contributions
2016 - Par XV- Line 3a Page 4 of 4

Naomi Berrie Diabetes Center, Columbia University
Highland Park Public Library

Northern lllinois Food Bank

University Of Chicago Cancer Research Foundation
Aspiritech NFP

Greater Chicago Food Depository

Preservation Foundation Of The Lake County Forest Preserves
Environmental Law And Policy Center

Community Health

Environmental Defense Fund

Equal Justice Initiative

Total

Nnnnnnrnnnmnronmd;m:nnnnm

5,000.00
5,000.00
14,000.00
5,000.00
5,000.00
5,000.00
1,000.00
5,400.00
3,000.00
2,500.00
250.00

W

866,000.00




Lodestar Investment Counsel, LLC

PORTFOLIO APPRAISAL
Modestus Bauer Foundation
December 31, 2016
Adjusted Unit  Total Adjusted Market Pet. Annual Cur
Quantity Security Cost Cost Price Value Assets Income Yield
CASH & EQUIVALENTS
Schwab U.S.
Treasury Note
Money Fund 92,229 72,229
COMMON STOCK
ENERGY
1,300 Chevron 105.01 136,515 117.70 153,010 0.9 5616 37
Corporation
3,000 Exxon Mobil Corp 24.49 73,477 90.26 270.780 1.6 9,000 33
2,300 Schlumberger Ltd. 79.02 181,750 83.95 193,085 1.2 4600 24
391,742 616,875 3.7 19216 31
UTILITIES
3,000 Southern Company 31.36 94,068 49.19 147,570 0.9 6,720 4.6
TELECOMMUNICATIONS
5.000 Verizon 49.33 246,668 53.38 266,900 1.6 11,550 43
Communications,
Inc.
DRUGS AND MEDICAL
5,000 Abbott Laboratories 28.03 140,139 38.41 192,050 1.2 5300 2.8
1,000 Amgen 144.23 144235  146.21 146,210 0.9 4,600 3.1
4,000 Johnson & Johnson 55.88 223,540 11521 460,840 2.8 12,800 2.8
3,400 Merck & Co. 41.03 139,514 58.87 200,158 1.2 6,392 32
647,428 999,258 6.1 29.092 29
MANUFACTURING
1,600 3M Company 77.78 124,441  178.57 285,712 1.7 7,104 25
8,000 General Electric 27.99 223,897 31.60 252,800 1.5 7,680 30
3,000 Illinois Tool Works 32.79 98,384  122.46 367,380 22 7,800 2.1
Inc.
1,539 United 97.83 150,563  109.62 168,705 1.0 4,063 2.4
Technologies
Corporation
597,284 1,074,597 6.5 26,647 2.5
INSURANCE
4,000 Metropolitan Life 46.78 187,107 53.89 215,560 1.3 6,400 3.0
2,500 Travelers 49.45 123,615  122.42 306,050 1.9 6,700 2.2
Companies Com
310,722 521,610 32 13,100 2.5

MODESTUS BAUER FOUNDATION
990-PF- 2016, 36-4473692
SCHEDULE OF INVESTMENTS AS OF 12/31/16

PART 1}, COLUMNS (b) AND (c)
PAGE 1 OF5



Lodestar Investment Counsel, LLC

PORTFOLIO APPRAISAL
Modestus Bauer Foundation
December 31, 2016
Adjusted Unit  Total Adjusted Market Pct Annual Cur
Quanut ) Sccurity Cost Cost Price Value Assets Income Yield
CONGLOMERATE
1,100 Berkshire Hathaway 125 34 137,869  162.98 179,278 11 0 00
CiB
CONSUMER PRODUCTS
2,000 Philip Morms 34.15 68,300 91.49 182,980 1.1 8,320 4.5
International Inc
3.500 Procter & Gambie 54.94 192,276 84.08 294,280 18 9373 32
260,576 477.260 29 17.693 37
BANKING AND FINANCE
2.000 American Express 32.01 64,016 74.08 148,160 0.9 2.560 1.7
650 Blackrock Inc 342.77 222800 380.54 247,351 1.5 5,954 24
2,500 JP Morgan Chase & 65 82 164.552 86.29 215.725 1.3 4.400 20
Company
4.000 Northern Trust Co. 4997 199.88% 89.05 356,200 2.2 6,080 17
651,258 967.436 18,994 20
DISTRIBUTION AND SERVICES
5.000 Sysco Corp 23.03 115,165 55.37 276.850 1.7 6.600 24
TRANSPORTATION A
2.300 Union Pacific 95.65 219987 103 68 238.464 1.4 5,566 23
2,100 United Parcel 66.32 139,281 114 64 240.744 1.5 6,552 27
Service L
359,268 479,208 29 12.118 25
SERVICES
3,000 Accenture Ltd C1 A 26.14 78,406 117.13 351,390 2.1 7,260 2.
2.000 Omnicom Group 66.33 132.654 85.11 170,220 1.0 4.400 2.6
Inc.
211.060 521,610 3.2 11.660 22
RETAIL
2,000 CVS Health Corp. 96.98 193,961 78.91 157,820 1.0 4,000 25
4.000 Lowes Companies 19.99 79.958 71.12 284,480 1.7 5.600 20
Inc.
4.000 Wal-Mart Stores Inc 49,62 198,467 69.12 276,480 1.7 8,000 29
472,386 718,780 44 17.600 24
ENTERTAINMENT
3,300 Walt Disney 22.39 73,877 104.22 343.926 2.1 5.148 1S
Company
TECHNOLOGY
280 Alphabet Inc CIC 509.13 142,555  771.82 216,110 1.3 0 0.0
1,400 Apple Inc. 94.46 132245 115.82 162,148 1.0 5,192 2.0

MODESTUS BAUER FOUNDATION
990-PF- 2016. 36-4473692
SCHEDULE OF INVESTMENTS AS OF 12/31/16
PART II. COLUMNS (b) AND {c)
PAGE 2 OF 3



Lodestar Investment Counsel, LLC
PORTFOLIO APPRAISAL
Modestus Bauer Foundation

December 31, 2016
Adjusted Unit  Total Adjusted Market Pet. Annual Cur
Quantity Security Cost Cost Price Value Assets Income Yield
7,000 Microsoft 17.33 121,330 62.14 434,980 2.6 10,920 2.5
Corporation
396,130 813,238 49 14,112 1.7
FOOD AND BEVERAGE
6,000 Nestle S.A. 20.58 123,472 71.87 431,250 2.6 11,681 2.7
Registered Voting
ADR
3,000 Pepsico Inc 41.00 123,009 104.63 313,890 19 9,030 2.9
246,481 745,140 4.5 20,711 28
5,211,981 9,149,536 55.4 230,961 25
HEDGE FUNDS (UNSUPERVISED)
Abrams Capital /, 9:’1’000 i F3L o3
Partners I, LP ’ L
(9/30/16)
UNSUPERVISED MUTUAL FUNDS
10,202.616 Artisan Funds 14.33 146,251 25.61 261,289 1.6 3,064 1.2
International
13,135.669 Tweedy Browne 16.40 215,400 25.04 328,917 2.0 3,836 1.2
Global Value Fund
5.350.141 Wasatch Core 29.79 159,363 58.42 312,555 1.9 0 0.0
Growth Fund
521,014 902,761 5.5 6,899 0.8
UNSUPERVISED EQUITIES AND ETF'S
3,000 IShares Tr Russell 46.44 139,334 11894 356,820 2.2 6,218 1.7
2000 Value
CORPORATE BONDS
150,000 Berkshire Hathaway 100.07 150,111  100.05 150,078 0.9 2,850 1.9
Inc.
1.900% Due 01-31-17
175,000 National Qilwell 100.04 175,076 99.61 174,317 1.1 2,362 1.4
Varco
1.350% Due 12-01-17
100,000 General Electric Co. 103.66 103,661 103.59 103,594 0.6 5,250 5.1
NC
5.250% Due 12-06-17
150,000 Cardinal Health Inc. 100.51 150,768 99.89 149,832 0.9 2,550 1.7
1.700% Due 03-15-18
150,000 Berkshire Hathaway 101.17 151,754  100.80 151,202 0.9 3,000 2.0
Fin Corp
2.000% Due 08-15-18
125,000 Emerson Elec Co 106.20 132,750 106.41 133,015 0.8 6,562 49

5.250% Due 10-15-18

MODESTUS BAUER FOUNDATION
990-PF- 2016, 36-4473692
SCHEDULE OF INVESTMENTS AS OF 12/31/16

PART Il. COLUMNS (b} AND (c)
PAGF 1 OF &



Lodestar Investment Counsel, LLC

PORTFOLIO APPRAISAL
Modestus Bauer Foundation
December 31,2016
Adjusted Unit  Total Adjusted Market Pet. Annual Cur
Quanuty Security Cost Cost Price Value Assets Income Yaield
150,000 McDonald's Corp. 100.47 150,703  100.59 150,891 0.9 3,150 21
2.100% Due 12-07-18
150,000 Target Corp 101.58 152,365 101.44 152,165 0.9 3450 23
2.300% Due 06-26-19
150,000 Astrazeneca PLC 100.02 150,033  100.14 150,210 0.9 2,925 1.9
1.950% Due 09-18-19
150.000 National Rural 100.39 150,590 100.14 150,216 0.9 3,525 2.3
Utilities Coop
2.350% Due 06-15-20
125,000 Pepsico Inc. 102.90 128,627 103.21 129.009 0.8 3,906 30
3.125% Due 11-01-20
150.000 Coca Cola Co. 103.24 154,865 103.88 155,827 0.9 4,725 30
3.150% Due 11-15-20
150,000 AT&T Corp. NC 101.77 152,649 99.21 148,809 0.9 4200 2.8
2.800% Due 02-17-21
150,000 Apple Inc. 101.31 151,972 102.07 153,112 0.9 4275 2.8
2.850% Due 05-06-21
100,000 Hubbell Inc 103.03 103,034  102.61 102,607 0.6 3,625 3.5
3.625% Due 11-15-22
2,158,956 2, IS‘{’SQG 13.1 56.356 26
TAXABLE MUNICIPAL BONDS
100,000 Durham, NC GO 101.13 101,128 101.23 101,232 0.6 2,720 27
NC
2.720% Due 10-01-17
100,000 Oregon St GO 10591 105915  106.31 106,310 0.6 5,420 St
5.420% Due 08-01-18
100,000 Forsyth County, GA 99.95 99,947 100.30 100,305 0.6 1,740 |7
NC
1.740% Due 03-01-19
100,000 University of 100.00 100,000  100.32 100,321 0.6 5650 3.6
Alabama Rev CA
7/1/16 @ 100
5.650% Due 07-01-19
190,000 Columbia, MO 107.77 204,765  106.04 201,480 1.2 10,336 5.1
Sewer Rev BAB
CA 10/1/19 @ 100
5.440% Due 10-01-26
611,755 & 09, 6Yg8 3.7 25,866 4.2
TREASURY SECURITIES INDEXED FOR INFLATION
600,000 US Treasury 105.81 634,841 118.39 710,332 4.3 9,750 1.4

Inflation Index
1.625% Due 01-15-18

MODESTUS BAUER FOUNDATION
990-PF- 2016, 36-4473692
SCHEDULE OF INVESTMENTS AS OF 12/31/16

PART LI, COLUMNS (b) AND (c)
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Lodestar Investment Counsel, LLC

PORTFOLIO APPRAISAL
Modestus Bauer Foundation
December 31, 2016
Adjusted Unit  Total Adjusted Market Pct. Annual Cur
Quantity Security Cost Cost Price Value Assets Income Yield
634,841 7/0'3 32 4.3 9,750 1.4
BOND MUTUAL FUNDS (OPEN END)
44,235.826 Vanguard High 5.68 251,458 5.83 257,895 1.6 14,140 5.5
Yield Bond Fund -
Admiral
BOND MUTUAL FUNDS (CLOSED END) & ETF's
4,000 Pimco 0-5 Year 104.26 417,035 99.86 399,440 24 20,505 51
High Yield Corp
Bond Fund
FNMA
424.7702 FNMA P/T Pool 101.09 429 118.80 505 0.0 30 59
#53915
7.000% Due 04-01-31
327.8291 FNMA P/T Pool 99.79 327 103.28 339 0.0 21 6.3
#577462
6.500% Due 04-01-31
Accrued Interest _
757 843 0.0 51 6.1
TOTAL PORTFOLIO /i, %7 Fé,g 67' /é} 8¢ @. 394 100.0 370,758 2.2

MODESTUS BAUER FOUNDATION

990-PF- 2016, 36-4473692

SCHEDULE OF INVESTMENTS AS OF 12/31/16

PART I, COLUMNS (b) AND (c)

PAGE 5 OF 5
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