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rom 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

* Do not enter social security numbers on this form as it may be made pubtic.
*> Information about Form 990-PF and its separate instructions 1s at www.irs.gov/form990pf.

OMB No 1545-0052

2016

Open to Public Inspection’

For calendar year 2016 or tax year beginning

, 2016, and ending

]

Name of foundation

A Employer identification number
Karl H. and Wealtha H. Nelson Family Foundation 36-3879767
Number and street (or P O box number f mail i1s not delivered to street address) Room/suite B Telephone number (see Instructions)
C/O George Blazek, 9290 West Dodge Road 303 (402) 390-0390
City or town, state or province, country, and ZIP or foreign postal code
Omaha NE 68114 C If exemption application is pending, check here  *> D
G Check all that apply Initial return Initial return of a former public chanty D 1 Foreign orgamzations, check here . . e D
|_|Fnal return Amended return '
Address change Name change 2 Foreign organizations meeting the 85% test, check
here and attach computation . . . . . . . D
H Check type of organization Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation E  If private foundation status was terminated

I Far market value of all assets at end of year J Accounting method ‘ilCash UAccruaI under section 507(o)(1)(A). check here g D

(from Part I, column (c), ine 16) D Other (spectyy F  Ifthe foundation 1s n a 60-month termination

>3 3,779,228. (Part I, column (d) must be on cash basis ) T under section 507(b){(1)(B), checkhere . . . * D

[Rartilii Analysis of Revenue and

Expenses (The total of amounts in
cofumns (b), (c), and (d) may not neces-
sanily equal the amounts in column (a)
(see instructions) )

(a) Revenue and

expenses per books income

(c) Adjusted net
income

(d) Disbursements
for chantable
purposes
(cash basis only)

"
o

mcZzm<ma

1

3
4  Dwdends and mterest from secunlies .
BAGOSSTEMS « « « v v 4w e e e e e e .

b Net rental income
or{loss}) . . . .

Contribulions, gifts, grants, etc recewed (attach schedule) . .

2 Chek » |llheloundallun|snulrequued!oanach Sch B ,«

Interest on savings and temporary cash investments . . . .

6 a Net gain or (loss} from sale of assets not on tine 10

b Gross sales price for all
assetsonlne6a . . . 8341 941.

7  Capital gain net income (from Part IV, line 2)
8 Netshorttermcaptalgan - . « - . . . - . . N é‘g)‘ ia‘ e
9 Incomemodfications « « + » ¢ ¢ . o4 e s o4 . O L T
- oo ok EEE S E Ll
10 a Cross sales less
retums and Yy
allowances . . . 2 L
b Less Cost of .
goodssold . . . NP

€ Gross profil or (loss) (altach schedule)
11 Other income (attach schedule

SCANMED May 1 6 20

RECEIVED :
12 Total. Add lines 1 through 11 T T390 1. 137,011. 91, 927. . S e« 0
13 Compensation of officers, directois3tiustees, etc . .| _ _ A9eD0. 7,000. 7,000.
14 Other employee salanies andwages . MAY. J 9 {UT/ i
415 Pension plans, employee be”EfES.:U ...... éi
A | 16 a Legalfees (attach schedule). .lL—.~6a-Stm§ -‘“"“‘""""‘i“’ﬁ‘fe ,770. 26,770. 26,770.
a b Accounting fees (attach sch). - Li—16h 6'3 tm f (K1 Qa‘f.«-nr4..,¢5'9 0. 4,500. 4,500.
h C Other professional fees (attach sch) Li~ .16C .Stl’ﬂt 26,355. 26,355, 26,355,
g 1| 17 Interest « v v v v v v e e e e e e
E ‘sr 18  Taxes (attach schedule)(see mstis) S€€ Line. 18 Stmt 2,189. 1,620. 1,620.
2 2 19 Depreciation (attach
T T schedule) anddepleton . . . . . . . . . ..
'Iq \', 20 Occupancy . . + .+« o h s e e e e e e 1,560. 1,560. 1,560.
G E 21 Travel, conferences, and meetings . . . . . 1 , 816. 1 , 816. 1 , 816.
A E | 22 Prntng and publications - . . . . . .
g ; 23 Other expenses (attach schedule)
£ See Line 23 Stmt 6,593. 6,593, 6,593.
S | 24 Total operating and administrative
g expenses. Add lines 13 through23 . . . . . . . 76 , 783. 7 6 214. 7 6 2 14.
25 Contribulions, gifls, grantspaid .« =« ~ . . . . . . 241,200. = R S e T L s L R T
26 Total expenses and disbursements
Addlines24and25. « . « « « v« 4 . s o4 317 g983. 76 214. 76,214.
27 Subtract ne 26 from lne 12. f‘; "m" :‘*,ﬂ‘ﬁ{'* “:‘2 } u,:,f? k) ?i“ i:.’? EY ‘*% \ﬁ}ggﬁﬁ FRT T
a Excess of revenue over expenses * 4‘%% %«;g& %‘ o
and disbursements . . . . . . . . 0. . -18 0 972. o ;i 1 -
b Net investment income (f negative, enter -0-). . . |.é% 4 85 2‘%@;} PSS 60 7 97 S R L B e BRI
C Adjusted net income (if negatve, enter -0-) RS W R < i b £ g PR e ]_ 5, 7 1 3 G R et
BAA For Paperwork Reduction Act Notice, see instructlons. TEEAO301 12/16/16

L’ Form 990 PF (2016)



Form 890-PF (2016) Karl H.

and Wealtha H. Nelson Family Foundation

36-3879767

Page 2

iRantiil

Balance Sheets column should be for end-of-year amounts only

Attached schedules and amounts in the description

Beginning of year

End of year

{See instructions )

(a) Book Value

(b) Book Value

{c) Fairr Market Value

1 Cash —non-interest-bearing . . . . . . ... ... ....... 5,708. 4,502. 4,502.
2 Savings and temporary cash investments . . . . . .. . ... 220, 585. 1 68 1 76.
3 Accountsrecewable . . . . ... .. > : .‘ e i e M
Less allowance for doubtful accounts >
4 Pledgesrecevable. . . .. ... .. - T
Less allowance for doubtful accounts >
Grantsrecevable . . . ... ... .. Lo oo T o
Receivables due from officers, directars, frustees, and other
disqualified persons (attach schedule) (see instructions) . . . . . . . . ..
7  Other notes and loans receivable (attach sch) . > g S N '::g e j‘;:*z
g Less allowance for doubtful accounts >~ B
S 8 Inventoniesforsaleoruse . . . . . . ... .. 0o
$ 9 Prepaid expenses and deferredcharges . . - . . . ... ...
S 10a Investments — U S and state government
obligations (attachschedule) . . . . . . . .. .. ... .. ... 0.
b Investments — corporale stock (attach schedute) . 1710b. Stmt | | 1,631,865. 1,513, 546. 2,611, 825.
¢ Investments — corporate bonds (attach schedule) . L-10c, Stmt | . 2 4 9 560. 224,591, 2 2 7 4 06.
11 investments — land, buildings, and Lk A R LI T % :
equipment basis. . . . .. ... .. e ;M L B
Less accumulated depreciation
(aftach schedule) . . . . ... ... .. >
12 Investments — mortgage loans . .
13 Investments — other (attach schedule) . . L=13 Stmt 743,711. 762,247 . 766,724 .
14 Land, buldings, and equipment basis »~ N R T &&:‘;& B RIS L7 T I R P o N&
Less accumulated depreciation
(aftach schedule) . . . . ... .. ... >
15 Other assets (describe ’_______::::::::::)- 3,200. 595, 595,
16 Total assets (to be completed by all filers —
see the instructions Also, see page 1,item ). . . . ... . .. 2,854,629, 2,673,657. 3,779, 228
II- 17 Accounts payable and accrued expenses. . . . . . ... L o ‘{5 O ® e
A | 18 Grantspayable. . . .. ....... . ... L AN ’1‘;2,;‘1 ;
B | 19 Deferredrevenue . . « « « v v v o v v e e e e e e P
||_ 20 Loans from officers, directors, trustees, & other disqualified persons . . . .
| 21 Mortgages and other notes payable (attach schedule) . . . . . . ...
T 22 Other labilitres (descrpe ~ )
E 23 Total liabilities (add lines 17 through22) . . . . . .. .. .
Foundations that follow SFAS 117, check here . . - l_l
and complete lines 24 through 26 and lines 30 and 31
NF |24 Unrestricted . . . . « & v« c v v v i it e e e e
ET ﬂ 25 Temporanlyrestncted . . . . . . . . ... ..o
D| 26 Permanentlyrestricted . . . . . . . . .. ...
é B Foundations that do not follow SFAS 117, check here . ™
S A and complete lines 27 through 31.
$ k 27 Caputal stock, trust principal, orcurrent funds. . . . . . . . ..
S N | 28 Pad-in or capital surplus, or land, bldg , and equipmentfund . . . . . . . b
O(E: 29 Retained eamings, accumulated income, endowment, or other funds . . . . 2,854,629. 2,673,657. ( L
R S | 30 Total net assets or fund balances (see instructions) 2,854,629, 2,673,657, &

31 Total liabilities and net assets/fund balances
(SEe INSLIUCHIONS) . « « « + v v v o v e e e e e e e e e 2,854, 629. 2,673,657.

[Partill] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part Il, column (a), ine 30 (must agree with

end-of-year figure reported ON Prioryears return) . « « .« « v o o o o et e e e e e 1 2,854, 629.

2 Enteramountfrom Part |, IN€27a . . v « v« v v v v e e e e e e e e e e e e e e e e e e e e s 2 -180,972.

3 Other increases not included m bne 2 (temze) . . . .%» ____________________ 3

4 ADAINES 1,2, @8N0 3 - o o v o e vt e e e e e e e e e e e e e e e e e e e e e e e 4 2,673,657.

5 Decreases not included m line 2 (temize) . . . . . . - 5

6 Total net assets or fund balances at end of year (an 4 minus line 5)— Partll, column (b), ne 30 . ... ... .. 6 2,673,657.
BAA TEEA0302 12/16/16 Form 990-PF (2016)



Form 990-PF (2016) Karl H. and Wealtha H. Nelson Family Foundation 36-3879767 Page 3
[P'a" 1V, ]Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g, real estate, (b) How acqured [ (C) Date acqured | (d) Date sold
2-story brick warehouse, or common stock, 200 shares MLC Company) !B: F[’)ngzﬁre’ (mo , day, yr) (mo, day, yr)
1a 2489 shs Dodge & Cox P 11/05/14 01/19/16
b 500 shs Met West Total Ret Bd FD P 08/14/15_101/19/16
€ 240 shs TJX Company P 07/07/11 101/27/16
d 375 shs HSBC-ADR I 12/29/15 103/04/16
€ See Columns (a) thru (d)
e (f) Depreciation allowed (g) Cost or other basts (h) Gain or (loss)
(é) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 33,000. 0 34, 568. -1,568.
b 17,000. 0. 17,223. ~-223.
c 16,536. 0. 6, 656. 9, 880.
d 12,088. 0 15,149. -3,061.
e See Columns (e) thru (h) 0. 716,242. 40, 056.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 0 Gams( ()Col o)
IVFMV / (j) Adjusted basis (k) Excess of col (1) gain minus col (k}, but not less
0] as of 12/31/69 as of 12/31/69 over col (), if any than -0-) or Losses (from col (h))
a -1,568.
b -223.
c 9,880.
d -3,061.
e See Columns (1) thru ()) 40,056.
: If gain, also enterin Part |, ine 7
2 Capital gain net income or (net capital loss) . . . Al‘” ?loss), enter -0- 1n Part I, ine 7 A’— 2 45. 084
L , .
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- ",
mPartl,hne8 . . . . . .« e e e e e e e e e P 3 -3,112.
Qualification Under Section 4940(e) for Reduced Tax on Net investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? I:IYes No
If 'Yes,’ the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
(a) (b} {c) (d)
Base period years Adjusted qualifying distnibutions Net value of Distribution ratio
Calendar year (or tax year nonchantable-use assets (col (b) divided by col (c))
beginning n)
2015 197,100. 3,949,815, 0.049901
2014 185,500. 3,680,044. 0.050407
2013 197,243. 3,870,935, 0.050955
2012 196,078. 3,701,470. 0.052973
2011 181, 650. 3,661,406. 0.049612
2 Totalofline 1, column(d) . . . . . . ¢ v i i e e e e e e e e e e e e 2 0.253848
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthan5years . . . . . ... .. ... .. .. 3 0.050770
4 Enter the net value of nonchantable-use assets for 2016 from Part X, me 5. . . . . ... . ... . ... 4 3,631,233.
§ Multiplyine dbyline@ 3 . . . . . . . . i i e e e e e e e e e e 5 184, 358.
6 Enter 1% of net investment income (1% of Part,ne 27b) . . . . . . . . . . . ... oo oo 6 608.
7 AddINes5and 6. . . .« o ot e e e e e e e 7 184,966.
8 Enter qualifying distributions from Part Xl line4 . . . . . . . . .« o oo 8 241,200.
If ine 8 15 equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions
BAA TEEA0303 12/16/16 Form 990-PF (2016)

3



Form 990-PF (2016) Karl H. and Wealtha H. Nelson Family Foundation 36-3879767 Page 4
iRart\VIE8 Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4340(e), or 4948 — see instructions)
1 a Exempt operating foundations descnbed n section 4940(d)(2), check here . . . . ™ u and enter "N/A" on fine 1 e~
Date of ruling or determmation letter (attach copy of letter if necessary ~ see instructions)
b Domestic foundations that meet the section 4—920?e) requirements in Part V, 1
check here . > Eand enter 1% of Part , NE 27D « v« v v v v e e e e e e e e e e e e wg Lo
c All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part I, ine 12.col () . . . . . ] L2

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable

foundations only Othersenter-0-) . . . . . . . . o i i e i e e e e e e e

3 AddIREsS 1and 2. . - . . o ot i e e e e e e e e e e e e e e e e e e e e e e e e e e
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less,enter-0- . . . . . .. ... .. ..
6 Credits/Payments

a 2016 estimated tax pmts and 2015 overpayment credtedt0 2016 . . . . . . . . .o oo L 6a

b Exempt foreign organizations — tax withheld atsource . . . . . . . . .. ... .. 6b

¢ Tax paid with application for extension of time to file (Form 8868). . . . . . . . .. 6¢c

d Backup withholding erroneously withheld . . . . . . . . . .. .. .. ... .. .. 6d

7 Total credits and payments Add ines6athrough6d . . . . . . . . . .. .. ... L0

8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . . . . . ..

9  Taxdue. If the total of ines 5 and 8is more than hne 7, enter amountowed . . . . . . . . . . . . ..o Lo 19
10 Qverpayment If ine 7 1s more than the total of Iines 5 and 8, enter the amountoverpaid . . . . . . .. ... .. ... ... > 10 592 .
11 Enter the amount of ine 10 to be Credited to 2017 estimated tax . . . . . > 592. Refunded . . . .%| 11
[Part VII:A"] Statements Regarding Activities
1 a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it " |Yes| No
participate or intervene In any political campaign? . . . . . . . . o L o e e e e e e e e e e s 1a X

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see Instructions forthe definition)?. . . . . . . . . L L L L e e e

If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any matenals publhished
or distributed by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL forthisyear?. . . . . . . . . . . . .. C . i i ittt e e e e 1c

d Enter the amount (if any) of tax on political expenditures (section 4955) mposed during the year
(1} Onthe foundation . . . > $ (2) On foundation managers . . . . »$

e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. . . . * $

2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . . .. .. .....
If 'Yes,' attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes, ' attach a conformed copy of the changes . . . . . . . . . ..
4 a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If 'Yes, has i filed a tax return on Form 990-Tforthisyear? . . . . . . . o o o v i i i v v vt e e e
5 Was there a liguidation, termination, dissolution, or substantial contraction duning the year? . . . . . . . . . .
If 'Yes,’ attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing Instrumemt? . . . . . . . .« . . . oL e e
7 Did the foundation have at least $5,000-1n assets at any time during the year? If ‘Yes,” complete Partll, col (c). andPart XV . . . . . . . . . .. ..
8 a Enter the states to which the foundation reports or with which it 1s registered (see instructions) . . . . . . >

NEBRASKA

b If the answer ts ‘Yes' o line 7, has the foundation furmished a copy of Form 990-PF to the Allorney General
(or designate) of each state as required by General Instruction G If ‘No,” altach expianation . . . . .« « v v v v v oo v e e

9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942()(5)

& PRI Y g
A %
b B
. B A
LE PR Y LT
3 X
X

X
WP B e e
SR SRt

for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If 'Yes,” complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes,’ attach a schedule listing their names
AN AdAreSSES . « v v v i i i e i e e e e e e e e e e e e e e e e e e e e e+ e e e s e 4 s e 4 s s e s e 10 X
BAA Form 990-PF (2016)

TEEAO304 12/16/16




Form 990-PF (2016) Karl H. and Wealtha H. Nelson Family Foundation 36-3879767 Page §
LYY . o sge
|!P.art, ;V;II'—'.A,‘[ Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity Yes | No
within the meaning of section 512(b)(13)? If 'Yes,' attach schedule (see mstructions) . . . . . . . . . .. .. ... ..... 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disquatified person had
advisory privileges? if 'Yes,’ attach statement (see InStructions). . . . . . . . . . . L L L o e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . . 13 X
Websiteaddress . . . . .. .. ... ... .. > N/A _ _
14 The books are In care of * George _Blaz_el_(, Trustee Telephone no * _(4_0_2) _3_99—0390_
Locatedat ™ = 9290 West Dodge Road, Suite 303 Omaha, __ __ _ ! NE_ ZIP+4 ™ 68114 ____ ____
15 Section 4947(a)(1) nonexempt charitable trusts fikng Form 990-PF in lieu of Form 1041 — Checkhere . . . . . . . . . . . ..
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . . . ... .. ... .. ’I 15 |
16 At any time during calendar year 2016, did the foundation have an interest in or a signature or other authority over a
bank, securities, or other financial account in a foreign country? . . . . . . . . L Lo L. Lo e e e 16
See the instructions for exceptions and filing requirements for FINCEN Form 114 If 'Yes,' %‘@*‘g :V.
enter the name of the foreign country ™ A |

[Part.VIBHi Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes’ column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?

(2)

Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person?

Furnmish goods, services, or facilities to (or accept them from) a disqualified person?

(3

4
(5)

(6)

Pay compensation to, or pay or reimburse the expenses of, a disqualified person?

Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?

Agree to pay money or property to a government official? (Exception. Check 'No’ if the

foundation agreed to make a grant to or to employ the official for a penod after termination
of government service, if terminating within 90 days ). . .

b If any answer 1s 'Yes' to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here . . . .

¢ Did the foundation engage in a prior year in any of the acts described In 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2016?

2 Taxes on fallure to distnibute income (section 4942) (does not apply for years the foundahion was a
private operating foundation defined in section 4942(j)(3) or 4942(j)(5))

a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d
and Be, Part X!li) for tax year(s) beginning before 20167
If 'Yes,” bist the years » 20 , 20 , 20

b Are there any years Iisted in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to
all years listed, answer 'No’ and attach statement — see instructions )

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 , 20 , 20 , 20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time dunng the year?

b if 'Yes,’ did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to

determine if the foundation had excess business holdings 2016 ). . « <« « « v o v v v it v v v v e e e e 3b
4 a Did the foundation invest during the year any amount in a manner that would jeopardize its
chartable PUIPOSES? . . . . o v o o e i e e e e e e e e e e e e e e e e 4a
S
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could a’g} 3,%’;@ b
Jjeopardize its chartable purpose that had not been removed from Jeopardy before the first day of *sﬁf ERER K

the tax year beginning IN 20167 . . . . . . . . L oL L e e e e e e e e

BAA Form 990-PF (2016)

TEEAQ305 12/16/16



Form 990-PF (2016)

Karl H. and Wealtha H. Nelson Family Foundation

36-3879767

[P;'a‘fti iVilI!B; ilStatements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Duning the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. .

(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration drnive?
(3) Prowvide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a charitable, etc , organization described

In section 4945(d)(4)(A)? (see instructions)

(5) Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals?

b If any answer I1s 'Yes' to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance

(see instructions)?

Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer is 'Yes’ to question 5a(4), does the foundation claim exemption from the

tax because it maintained expenditure responsibility for the grant?

If 'Yes,’ attach the statement required by Regulations section 53 4945—5(d)

6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If 'Yes’ to 6b, file Form 8870

7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

b If 'Yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . . .

DYes No

1X| No
No

[Part:Vill - Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 Listall officers, directors, trustees, foundation managers and their compensation (see instructions).

(b)Title, and average

(c)Compensation

(d)Contributions to

(e) Expense account,

(a) Name and address devetodto poson (fnotpaid, | ond dafored | other allowances
compensation

Ren Nelson _ __ _____________

6000 Burnside Road _ _ _ _______ President

Sebastopol CA 95472 5.00 1,000. 0. 630.
Susan Wirth _______________

920 North 60th Road _________ Vice Pres

Nebraska City NE 68410 5.00 1,000. 0. 7.
George Blazek _ ____________

9290 _West Dodge Rd, Suite 303 __|Secretary

Omaha NE 68114 5.00 0. 0. 7.
See Information about Officers, Directors, Trustees, Etc

T 4,000. 0. 1,172.

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.'

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d)Contributions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

None

BAA

TEEAQ306

12/16/16

Form 990-PF (2016)



Form 990-PF (2016) Karl H. and Wealtha H. Nelson Family Foundation ° 36-3879767 Page 7

|§BantW;Ill.| Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
Nonme  _ _ _ _ .
——————————————————————————————————— None
None _ _ _ _ e ______|
____________________________________ None
None _ _ _ _ _ _ e _______.
_________________________________ None
None  _ _ _ _ _ .
__________________________________ NOne
Nome _ _ e
O None
Total number of others receiving over $50,000 for professtonal services . . . . . . . . . . . . oo o0 oL d e > None

List the foundation's four largest direct chantable activities &unng the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
T N A .
0.
2 N/ .
0.
3 N/A
0.
4 N/ ]
- 0.
[Part1X:B:J Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on iines 1 and 2 Amount
v N/A
0.
2 N/A
0.
All other program-related investments See instructions
I
See Line 3 Statement 0.
Total. Add ines 1 through 3 . . . . . o 0 o e e e e e e e e e e e e e e e e > None
BAA Form 990-PF (2016)

TEEAQ307 12/16/16



Form 990-PF (2016) Karl H. and Wealtha H. Nelson Family Foundation 36-3879767 Page 8
IEarteX@ Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Farr market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes
a Average monthly fairr market value ofsecunties. . . . . . .. .. ... oL o 3,584,146.
b Average of monthly cash balances . . . - . . . . . . . o oo e e e e e e e e e e e 102, 385.
¢ Farr market value of all other assets (seenstructions) . . . . . . . . .. ... ... ... .o oL 0.

d Total (add lines 1a, b, andc). . . . . .. ..

3,686,531.

e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation). . . . . . . . . . . o i s e e | 1e |
2 Acquisttion indebtedness applicabletoline 1assets . . . . . . . . . . ... .. 0L oo 0oL e

3 Subtractiine2fromiline 1d . . . . . . . . L e e e e e e e e e e e e e e e e e e e e 3 3,686,531.
4 Cash deemed held for chantable activities Enter 1-1/2% of line 3

(for greater amount, see INSLTUCHIONS) . . . . .« &« .« i it e e e e e e e e e 4 55,298.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV, line 4. . . . .. 5 3,631,233,
6 Minimum investment return.Enter5%ofline 5. . . . . . . . . . . . L e e e e e 6 181,562.

] \rX i) Distributable Amount (see instructions) (Section 4942())(3) and (J)(5) private operating foundations
and certain foreign organizations check here » ﬂand do not complete this part)

1 Minimum investmentreturnfrom Part X, in@ 6 . . . . . . . . . L L e e e e e e e e e 1 181,562.
2 a Tax on investment income for 2016 from Part VI, tme 5. . . . . . . .. ... .. 2a 608 ? «%.i

b Income tax for 2016 (This does not include the tax from Pantvi). . . . . . .. .. 2b _:g?

CAddlines2aand 2b . . . . . . . o i e e e e e e e e e e e e e e e e e e e 2c 608.
3 Distnbutable amount before adjustments Subtractliine 2cfromlne1. . . . . . ... .. ... ... .. 3 180, 954.
4 Recoveries of amounts treated as qualifying distributions . . . . . . .. Lo oo 0oL Lo e 4
5 Addlines3and 4. . . . . . . L e e e e e e e e e e e e e e e e e e e 5 180, 954.
6 Deduction from distributable amount {see instructions) . . . . . . . .. ... L Lo oo e 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here andon Part Xlll, ine 1. . . . .. .. 7 180, 954.

‘Part:Xll;| Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes =

a Expenses, contributions, gifts, etc — total from Part |, column (d),lmne 26. . . . . . . . ... ... . ...... 1a 241,200.

b Program-related investments —total from Part IX-B. . . . . . .. . . . .o e e 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charntable, etc , purposes . . . . . . . 2
3 Amounts set aside for specific charitable projects that satisfy the B ?

a Sutability test (pnior IRS approvalrequired). . . . . . . .. L oL L e e e e e e 3a

b Cash distribution test (attach the required schedule) . . . . . . . . . . . o oo 0 Lo e e 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XiIl, ne 4. . . . . . 4 241,200.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income

Enter 1% of Part |, Ine@ 27b (s€e INStTUCHONS) .« . v« & o v v v b it et e s e et e e e e e 5 608.
6 Adjusted qualifying distributions. Subtract ine S fromtned4 . . . . . . . .. ... ..o 0oL 6 240,592.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

BAA

TEEAQ308 12/16/16

Form 990-PF (2016)



Form 990-PF (2016) Karl H. and Wealtha H. Nelson Family Foundation 36-3879767 Page 9
[;P;'é"it, ZXIIII] Undistributed Income (see instructions) '

(a) (b) (c) (d)
Corpus Years prior to 2015 2015 2016

1 Dlstnbutable amount for 2016 from Part XI,
Ine7........ e e e . ..

2 Undlslnbuted income, If any, as of the end of 2016

o

,ﬂ!&&ﬂﬁ f-ﬁ5>~?ﬁ‘m

a Enter amount for 2015only. . . . . . . c ) . ‘{}N%g’&x\a;;!
b Totalforpnoryears 20,20 ,20 ‘%‘:ﬁg@:@@ o NE o

3 Excess distnibutions carryover, If any, to 2016 ‘g B ASEY L e
rw A \hﬁv«r"‘;ﬁ*‘« mﬁ‘“ﬂf
aFrom2011 . ... .. 0. . -I;E_Qﬁ:w A op e e
b From 2012 . 0. Arifettds
cFrom2013 . ... .. 0.1
dFrom2014 . . . . .. 5,817.
eFrom2015 . ... .. 774,
f Total of ines 3a throughe . . . . . ..
4 Qualifying distributions for 2016 from Part
Xil,ine4 * S 241, 200. ;
a Applied to 2015, but not more than line 2a ' Yoy S E Y : AR
PR T e
b Applied to undistributed income of prior years [+ =5§7ex%: SEEy Bk 1 *,:’:Mu*« e
(Election required — see instructions). . . . . .|¥, 35 ey fi_fi‘ 3 (Rl k m ks Rt
°‘~ (c§ g "y - FoaF o R
¢ Treated as distrtbutions out of corpus @%‘f ’""fk L % %&t‘*”ﬁl 3 = %1’;.% .~
(Election required — see instructions) . . . W” ,Rﬁ‘ . R N s
d Applied to 2016 distributable amount . . . . . .| 8 0AV Te 0E ’*“?&**?“ AR “‘" W‘ ol : 180, 954.
e Remaining amount distributed out of corpus . . 60,246. §§ 3%’*$éy§f»¢ D BRERS T  a B e Bl e,
5  Excess distnbutions camyover applied to 2016 Vol ba e o4 1;&& BEL A
(If an amount appears in column (d), the NN S T e ;;%; oy - Sy SR ; T Th
same amount must be shown in column (a) )[4 45,05 )g,, L P FENO i gt d Y
ar g ST O
6 Enter the net total of each column as TWE 2 &0 P

indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtractiine 5.

b Prior years’ undistributed income Subtract
linedb fromlne2b. . .. ... .. .. .

¢ Enter the amount of prior years’ undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . .

d Subtract line 6¢ from Iine 6b Taxable :
amount — see instructions . . . . . R |

.i&»’ Ty TR

*«ga‘i‘ ,»;‘v%r I

g:@*&'sif.!.s"'é el x""‘ y
e

e Undisinbuted income for 2015 Subtract line 4a from
line 2a Taxable amount — see instructions.

' el
T e

L

g

;
f Undstnbuted income for 2016 Subtract ines |,
4d and 5 from line 1 This amount must be &
distributed in 2017 . . . . . e e g 0.

‘ 7 Amounts treated as distributions out of "“‘ T : B

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required — see instructions) .

E? ‘-'le
’%ﬂ @*«:

8 Excess distributions carryover from 2011 not
applied on hne 5 or line 7 (see instructions) .

= 3w 5 BNRE

é: x“ij‘ i

'«f"% ‘-‘Z

‘f? ixt%k'
P ~

9 Excess distributions carryover to 2017.

Subtract ines 7 and 8 fromline6a . . . . . A
10 Analysis of ine 9 HET <éu ]
a Excess from 2012 . . 0. T :
b Excess from 2013 . . 0. : TEpTL
¢ Excess from 2014 . . 5,817. .«,ﬁ%w“; ; % i
| d Excess from 2015 . . 774 . 'imw(«.fl's‘;é? ,.:,_. &%g,; ’ﬂa o
‘ e Excess from 2016 . . 60,246. " _ : A PRSI el £ e 4 ﬁ :
BAA Form 990 PF (2016)
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Form 990-PF (2016) Karl H. and Wealtha H. Nelson Family Foundation 36-38738767

|§P‘af|1t§)'el\‘li Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a pnivate operating foundation, and the ruling
1s effective for 2016, enterthe date of theruling. . . . . . .« . . . . L o L i i i e e e »
b Check box to indicate whether the foundation 1s a private operating foundation descnbed in section I_| 4942(j)(3) or 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total

income from Part | or the minimum

investment return from Part X for (a) 2016 (b) 2015 (c) 2014 (d) 2013

eachyearlisted . .. ... ... ....

b85%oflne2a ... ...........

c Qualifying distnibutions from Part Xil,
line 4 foreachyearhsted. . .. .. ..

d Amounts included in ine 2¢ not used directly
for active conduct of exempt activibes . . . . . .

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract ine 2d fromlne2¢c . . . . ..

3 Complete 3a, b, or c for the
alternative test relied upon

a 'Assets’ alternative test — enter
(1) Valueofallassets . . . . ... ...

(2) Value of assets qualifying under
section 4942()3)B)(1) - . . . . . . .

b '‘Endowment’ alternative test — enter 2/3 of
minimum nvestment return shown in Part X,
lne 6foreachyearhisted . . . . . . .. ...

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), orroyalties). . . . . . . .

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942()3)B)(my. . . . . . . . .

(3) Largest amount of support from
an exempt organization . . . . . ..

(4) Gross investment income . . . . . .

|xP‘a%‘it(—‘)’(V«] Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here ™ D if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete tems 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
George Blazek
9290 West Dodge Road, Suite 303
Omaha NE 68114 (402) 390-0390

b The form in which applications should be submitted and information and materials they should include
See attached articles of incorporation

¢ Any submission deadlines
N/A

d Any restrictions or imitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other factors
See attached articles of incorporation

BAA TEEA0310 12/16/16 Form 990-PF (2016)




Form 990-PF (2016) Karl H. and Wealtha H. Nelson Family Foundation 36-3879767 Page 11
iRam XVl Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient ILL%EI:/p;enr;l :Zlgac:rr:csjm: ;‘g ' F&‘;?S:t";n Purpose of grant or Amount
N any foundation manager recipient contribution
ame and address (home or business) or substantial contributor
a Paid duning the year
Civil War Veterans Museum Fund building
917 Wildwood Lane #A None Public |repairs—-flood
Nebraska City NE 68410 damage 1,200.
Mayhew Cabin Fund Renovation
2012 4th Corso None of cabin
Nebraska Czity NE 68410 Public 10, 000.
City of Nebraska City none
1409 Central Avenue Fund
Nebr City NE 68410 Public [pool 35,000.
People United for Families Operating
917 Wildewood Lane None Public |expenses
Nebr City NE 68410 CASA program 4,000.
St Mary’s Hospital Fdn non Fund growing
1314 3rd Avenue great kids
Nebraska City NE 68410 Public |program 10, 000.
Nebraska City Public Schools Fdn Athletic
711 Third Corso None Public |field
Nebraska City NE 68410 renovation 8,000.
National Arbor Day Foundation None Fund tree
211 North 12th Street advocacy
Lincoln NE 68508 Public [program 15,000.
Nebraska City Historical Soc 0ld
711 3rd Corso None Public |Freighters
Nebraska City NE 68410 Museum 6, 000.
Nebraska City Comm Foundation Fund
P O Box 444 museum director
Nebraska City NE 68410 none Public |program 10, 000.
See Line 3a statement
142,000.
7 | » 3a 241,200.
b Approved for future payment
B 7 1 1 > 3b
BAA TEEAO501 12/16/16 Form 990-PF (2016)
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Forrﬁ

990-PF (2016) Karl H. and Wealtha H. Nelson Family Foundation 36-3879767 Page 12

[EIrOXVIZAN Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 €)
(a) (b) (c) {d) Related or exempt
Business Amount Exclu- Amount function income
code ston (See Instructions )
1 Program service revenue code
a
b
c
d
e
f
g Fees and contracts from government agencies . .
2 Membership dues and assessments . . . . . . .
3 Interest on savings and lemporary cash investmenls . . . . 14 47.
4 Dividends and interest from securities . . . . . . 14 91,880.
5 Net rental income or (loss) from real estate B T BT | e b L, 3 R Bl T 0B BR T
a Debt-financedproperty . . . . . ... ... ... T
b Not debt-financed property . . . . . . . ... ..
6 Netrental income or (loss) from personal property . . . . .
7 Other investmentincome. . .. . ......
8 Gain or (loss) from sales of assets ather than inventory . . . 18 45,084.
9 Net income or (loss) from special events . . . . .
10 Gross profit or (loss) from sales of inventory . . .
11 Other revenue R R O L
a
b
c
d
e
12 Subtotal Add columns (b), (d), and(e) - . . . . . s L 137,011,
13 Total. Add line 12, columns (b), (d), @and (€) . . . « « ¢ v« t i e e e e e e e e e e e e e e e 13 137,011.

(See worksheet in line 13 instructions to verfy calculations )

[gEg“’ﬁt&Vl-’%{ Relationship of Activities to the Accomplishment of Exempt Purposes

Lim; No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the

accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

N/A

BAA

TEEAD502 12/16/16 Form 990-PF (2016)




Form 990-PF (2016) Karl H. and Wealtha H. Nelson Family Fo

36-3879767 Page 13

undation

[EaXVil] Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1

relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash
(2) Other assets
b Other transactions
(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Did the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,

TG

><><><><><><><W><><,

e
i
¥

B
B

¥

d If the answer to any of the above I1s "Yes,' complete the following schedule Column (b) should always show the fairr market value of
the goods, other assets, or services given by the reporting foundation If the foundation recewved less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization

(d) Description of transfers, transactions, and sharing arangements

2 a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If 'Yes,’ complete the following schedule

(a) Name of organization (b) Type of organization

(c) Description of relationship

Under penalties of perury, | declare that | have examined thts return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

Sign 16 Ty ey e s s
Here | Secretary preparer sh?wn b_s.low
S@a‘ﬂ:re of/dﬁjer or trustee ( Date Title feee lT;ErYCel:nS)ﬂ No
/ Prlr'v;r/pe preparer's name ~7 Preparer's signature ‘2 | Date Check |_| f PTIN
Paid Joyce Swanson CPA Jovceg S:janson CPAC'pR S 417 |setempioyed P00546869
Preparer |[Frmsname  * Joyce Swanson CPA Frm'sEIN *» 47-0740689
Use Only |Frmsaddess ™ 6715 Grover Street
Cmaha NE 68106-3611 |Phoneno (402) 390-2722
BAA Form 980-PF (2016)

TEEAO0503
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Form 990-PF
Part|, Line 6a

Net Gain or Loss From Sale of Assets

2016

Name Employer Identification Number

Karl H. and Wealtha H. Nelson Family Foundation 36-3878767 |
Asset Information: |
Description of Property . . . . . . Stocks and bonds ‘
Date Acquired . various How Acquired ... Purchased ‘
DateSold . .. wvarious Name of Buyer . . .
Sales Price . . 834,941. Cost or other basis (do not reduce by depreciation) . . . 789,857,

Sales Expense

Total Gain (Loss)

Valuation Method . . . .

45,084 . Accumulation Depreciation .

Descnption of Property . . . . . .
Date Acquired .

Date Sold

Sales Price

Sales Expense . .

Total Gain (Loss)

How Acquired

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method . . . .

Accumulation Depreciation . . .

Description of Property . . . . . .
Date Acquired .

Date Sold

Sales Price

Sales Expense . .

Total Gain (Loss)

How Acquired

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method . . . .

Accumulation Depreciation . . .

Description of Property . . .
Date Acquired .

Date Sold

Sales Price

Sales Expense . .

Total Gain (Loss)

How Acquired

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method . . . .

Accumulation Depreciation . . .

Description of Property . . . . . .
Date Acquired .

Date Sold

Sales Price

Sales Expense . .

Total Gain (Loss)

How Acquired

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method . . . .

Accumulation Depreciation . . .

Description of Property . . . . . .
Date Acquired .

Date Sold

Sales Pnice

Sales Expense . .

Total Gain (Loss)

How Acquired

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method . . . .

Accumulation Depreciation . . .

Description of Property . . . . . .
Date Acquired .

Date Sold

Sales Price

Sales Expense . .

Total Gain (L.oss)

How Acquired

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method . . . .

Accumulation Depreciation . . .

Description of Property . . . . . .
Date Acquired .

Date Sold

Sales Price

Sales Expense . .

Total Gamn (Loss)

How Acquired

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method . . . .

Accumulation Depreciation . . .

TEEWA4004 06/24/16
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Karl H and Wealtha H Nelson Family Foundation 36-3879767
Form 990-PF, Page 1, Part I, Line 18
Line 18 Stmt
Taxes Rev/Exp Book Net Inv Inc Adj Net Inc Chanty Disb
Fdn. excise tax 569. 0. 0.
Foreign tax 1,620. 1,620. 1,620.
Total 2,189. 1,620. 1,620.
Form 990-PF, Page 1, Part |, Line 23
Line 23 Stmt
Other expenses. Rev/Exp Book | Net Inv Inc l Adj Net Inc | Chanity Disb
Contract admin fees 3,660. 3,660. 3,660.
Telephone 1,342. 1,342. 1,342,
Office supplies 771. 771. 771.
Insurance 820. 820. 820.
Total 6,593. 6,593. 6,593.
Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income
Columns (a) thru (d)
(a) (b) (c) (d)
List and describe the kind(s) of property sold How acquired | Date acquired Date sold
(e g, real estate, 2-story brick warehouse, or P — Purchase {month, (month,
common stock, 200 shs MLC Company) D — Donation day, year) day, year)
700 shs Johnson Controls P 07/31/12 04/27/16
800 shs Nestle ADR P 06/08/10 04/29/16
5695 shs Aberdeen Global p 08/14/15 07/14/16
3297 shs Eaton Vance Floating Rate P 11/29/12 07/08/16
5076 shs ASG Global ALT P 01/01/15 09/16/16
1790 shs Principal Multi Strategy P 08/14/15 09/16/16
250 shs Schlumberger P 01/04/11 09/20/16
6255 shs U S Bancorp P 11/30/11 09/20/16
300 shs 3M Corp P 12/21/10 09/20/16
741 shss Aberdeen Markets P 08/27/13 12/20/16
6802 shs AQR Mgrn Futures P 12/16/14 12/20/16
1932 shs Artisan Intl P 03/25/13 12/20/16
965 shs Cisco Systems P 04/22/16 12/20/16
6548 shs Driehaus Active Fund P 06/18/13 12/20/16
110 shs Exxon Mobil p 03/23/00 12/22/16
794 shs Harbor Intl P 03/25/13 12/20/16
75 shs McKesson Corp P 11/29/12 12/22/16
1912 shs Merger Fund P 11/03/14 12/20/16
2350 shs SPDR Wilshire P 12/17/15 12/22/16
25M Suntrust Banks P 10/27/11 12/20/16
Long term capital gains dividends P 10/10/15 12/31/16
Short term capital gains dividends P 10/10/15 10/01/16

15



Karl H. and Wealtha H Nelson Family Foundation

36-3879767

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income

Columns (e) thru (h)

(e) (f) (9 (h)
Gross sales Depreciation aliowed Cost or other basis Gain or (loss)

price (or allowable) plus expense of sale (e) plus (f) minus (g)
29,285. 0. 17,528. 11,757.
59,287. 0. 41,664. 17,623,
46,925. 0. 50, 000. -3,075.
28, 648. 0. 30,103. -1,455.
49,341. 0. 57,500. -8,1509.
19,391. 0. 20,000. -609.
19,218. 0. 20, 348. -1,130.
26,856. 0. 15,905. 10, 951.
53,012. 0. 25,964. 27,048.
9,258. 0. 10,000. -742.
63, 733. 0. 70,159. -6,426.
49,531. 0. 50, 000. -469.
29,586. 0. 27,122, 2,464.
66,463. 0. 70,104. -3,641.
9,922. 0. 4,174. 5,748.
46,212. 0. 50, 000. -3,788.
10,545, 0. 7,040. 3,505.
30,000. 0. 30,806. -806.
82,986. 0. 92,856. -9,870.
25,000. 0. 24,969. 31.
316. 0. 0. 316.
783. 0. 0. 783.
Total 0. 716,242, 40, 056.

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income

Columns (i) thru (1)

Complete only for assets showing gain in column (h) and owned
by the foundation on 12/31/69

(i)
Fair Market Value
as of 12/31/69

0
Adjusted basis
as of 12/31/69

(k)
Excess of column (1)
over column (j), If any

m
Gains (Column (h)
gain minus column (k),
but not less than -0-)
or losses (from
column (h))

11,757.

17,623,

-3,075.

-1,455.

-8,159.

-609.

-1,130.

10, 951.

27,048.

-742.

-6,426.

-469.

2,464.

-3,641.

5,748.
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Karl H. and Wealtha H Nelson Family Foundation 36-3879767

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income Continued

Columns (i) thru (l)

Complete only for assets showing gain in column (h) and owned (n
by the foundation on 12/31/69 Gains (Column (h)
gain minus column (k),
(i) () (k) but not less than -0-)
Fair Market Value Adjusted basis Excess of column (1) or losses (from
as of 12/31/69 as of 12/31/69 over column (j), If any column (h))
-3,788.
3,505.
-806.
-9,870.
31.
316.
783.
Total 40, 056.
Form 990-PF, Page 6, Part VIII, Line 1
Information about Officers, Directors, Trustees, Etc.
(@ (b) (c) (d) (e)
Name and address Title, and Compensation Contributions Expense
average hours (If not paid, to employee account, other
per week enter -0-) benefit plans allowances
devoted to and deferred
position compensation
Person. . Business . |:]
Andrew Grier
1004 Farnam St.,Suite 400 | Treasurer
Omaha NE 68102 5.00 1,000. 0. 7.
Person. . Business . I_l
Sara B Crook
6919 R Road Trustee
Peru NE 68421 5.00 0. 0. 0.
Person. . | X | Business . | _]
Jason McNeely
2811 Sylvan Road Trustee
Nebraska City NE 68410 5.00 1,000. 0. 7.
Person. . | X | Business .
Tammy Partsch
2016 1lst Avenue Trustee
Nebraska City NE 68410 5.00 1,000. 0. 7.
Person. . | X | Business . | [
Nicolas Nelson
611 Sunset Ridge Road Trustee
Winnetka IL 60093 5.00 1,000. 0. 1,151.
Person. . | X | Business . ||
Catherine Hannebert
4134 West 107th Draive Trustee
Westminster CO 80031 5.00 0. 0. 0.
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Form 990-PF, Page 6, Part VIIi, Line 1
Information about Officers, Directors, Trustees, Etc.

Continued

(a) (b) (c)
Name and address Title, and Compensation
average hours (If not paid,
per week enter -0-)
devoted to
position

(d)
Contributions
to employee
benefit plans
and deferred

compensation

(e)
Expense
account, other
allowances

Person. . Business . El

Total

4,000.

1,172.

Form 990-PF, Page 7, Part IX-B, Summary of Program Related Investments
Line 3 Statement

All other program-related investments

[ f



‘Kz-irl H. and Wealtha H. Nelson Family Foundation 36-3879767

Form 990-PF, Page 7, Part IX-B, Summary of Program Related Investments
Line 3 Statement

Continued

All other program-related investments.

Total

Form 990-PF, Page 11, Part XV, line 3a
Line 3a statement

Recipient If recipient 1s Foun- Purpose of

an individual, dation grant or contnbution

Name and address show any status

(home or business) relationship to of re-

any foundation | cipient
manager or
substantial
contributor

Person or
Business
Checkbox

Amount

a Paid dunng the year

Brownville NE 68321 Public | preservation

Person or
Business | X
5,000.

City of Nebraska Cit none Build kiosk

_l 409 Central Avenue

Nebraska City NE 68410 Public C;nTetery

Person or
Business | X
10,000.

'f



‘Karl H. and Wealtha H Nelson Family Foundation 36-3879767
Form 980-PF, Page 11, Part XV, Iine 3a Continued
Line 3a statement
Recipient If recipient I1s Foun- Purpose of Person or
an individual, dation grant or contribution Business
Name and address show any status Checkbox
(home or business) relationship to of re-
any foundation cipient Amount
manager or
substantial
contributor
a Paid dunng the year
Nebr City High School Alumni Fdn | None _ | Fund . Person or
141 Steinhart Park Rd__ _f____ _____|_____ operating _ _ _ . Business | X
Nebraska City NE 68410 Public expenses 8,000.
City of Nebraska City _ _|_________|_____|Replace gutters | Personor
1403 Central Avenue _ _ _|Nome | ____|on Wildwood __ | Business | X
Nebraska City NE 68410 Public [ Period house 13,000.
Nebraska City Public Schools Fdn none _ _ _ _ _ |_____|___________. Person or
711 Third Corso __ _ _ _ _ _|____ _____|_____|F Fund high _ _ __ Business | X
Nebraska NE 68410 Public | Abalaty learners 4,000.
University of Nebr Foundation | _ __ ___ __|_____{General ___ _. Person or
1010 Lincoln Mall #300__|None ___ __ |Public|scholarship _ | Business | X
Lincoln NE 68508 fund 8,000.
Teammates Mentoring Program | _ _ _ __ _ _ _ | ____|___________. Person or
6801 O Street ______ _|nmone _____|_____|f Program __ __ _ . Business
Lincoln NE 68510 Public | expenses 4,000.
Nebraska City Food Pantry|Nome __ _ _ _ |_____ Buy groceries_ | Personor
1023 1st Avenuwe ___ __ _|_________|_____|fto feed the _ |Business | X
Nebraska City NE 68410 Public | hungry 5,000.
Cival War Veterans Museum|None ___ __|_____|Veterans ___ Person or
917 Wildwood Lane #A _ _ | ___ _____|_____|¢cival war ____ Business | X
Nebraska City NE 68410 Public [ murals 7,000.
City of Nebraska City _ _|_________|_.____|& Fund __ ____ _. Person or
806 1st Avenue _______|Nene _ __ _ |Public |outdoor ___ Business | X
Nebraska City NE 68410 theater 3,500.
Otoe Cty Respite Care Program | __ _ _ __ _ __|____._ Respite care _ | Personor
1005 1st Corso ______ _|Nene _____\_____ program _ __ __ Business | X
Nebraska City NE 68410 Public | funding 5,000.
Nebraska City Fine Arts Council | _____ _|_____|Youth tile _ _ | Personor
1409 Central Avenue _ _ _|None __ __ |Public painting ____ Business | X
Nebraska City NE 68410 mural 10,000.
Lourdes Central Catholic School |none _ __ _ _|_____|___________. Person or
412 2nd Avenue _ _ ___ _ _|_________|_____|Seund ______. Business | X
Nebraska City NE 68410 Public | system 5,000.
Wildwood Period House _ _|none ___ __|_____ Repairs _ ___. Person or
Steinhart Park Road ~_ _ _\_________|_____|fothe Business | X
Nebraska City NE 68410 Public | house 5,500.
Nationzl Arbor Day Foundation |None ___ __|_____|F Fund building | Personor
211 North 12th Street _ ____ _____|_____fof_ ________. Business | X
Lincoln NE 68508 Public | sculpture 15,000.
Friends of NE Sesquicentenmal |none ____ _|_____|Art exposition | Personor
201 North 8th Street, Suite 215 | _ _______|_____|of Otoe County |Business |X
Lincoln NE 68508 Public | & Nebr City printings 15,000.
Kregel Windmll Factory Museum | none __ ___|(_____j¥outh Person or
1416 Central Avenue _ _ _|_________|_____feducation Business | X
Nebraska City NE 68410 Public | program 9, 000.

J0



Karl H. and Wealtha H Nelson Family Foundation 36-3879767 7

Form 990-PF, Page 11, Part XV, line 3a Continued
Line 3a statement
Recipient If reciptent 1s Foun- Purpose of Person or
an individual, dation grant or contribution Business
Name and address show any status Checkbox
(home or business) relationship to of re-
; any foundation | cipient Amount
3 manager or
i substantial
contributor

a Paid during the year

Nebraska City Baseball Association | none _ _ _ _ _ |____ _|F Field ______. Person or
211 12th Corso_ _ _____ _|\____ ___ lee___|surface ____. Business | X
Nebraska City NE 68410 Public | upgrade 10, 000.
Total

142,000.

‘ Form 990-PF, Page 1, Part |
| Line 16a - Legal Fees

Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Ellick, Jones, Buelt, Blazek & L*gi_,egal 26,770.
Total 26,770.

|
| Form 990-PF, Page 1, Part |
| Line 16b - Accounting Fees

Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
‘ Joyce Swanson, CPA | Berurn preparazion and viams:ngq 4,500.
|
Total 4,500.

Form 990-PF, Page 1, Part |
Line 16¢c - Other Professional Fees

Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Wells Fargo Trust services, :nvestments end 0.
Omaha, NE portfolio management 26, 355.

Total 26,355.




Karl H and Wealtha H Nelson Family Foundation

36-3879767

Form 990-PF, Page 2, Part ll, Line 10a

L-10a Stmt
End of Year End of Year
Line 10a - Investments - State and Local | State and Local | US Government | US Government
US and State Government Obligations Obligations Obligations Obligations
Obiligations: Book Value FMV Book Value FMV
See attached schedule
Total
Form 990-PF, Page 2, Part Ii, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
See attached schedule 1,513,546. | 2,611,825,
Total 1,513,546. 2,611,825.
Form 990-PF, Page 2, Part |1, Line 10c
L- 10c Stmt
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
See attached schedule 224,591. 227,406.
Total 224,591. 227,406.
Form 990-PF, Page 2, Part ll, Line 13
L-13 Stmt
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value
Complimentary strategies 331,694. 337,569.
Mutual funds 430, 553. 429,155.
Total 762,247. 766,724.
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Karl H. and Wealtha H. Nelson Family Foundation 36-3879767

Supporting Statement of:

Form 990-PF, pl/Line 13(a)

Description Amount
All trustees at the meeting were paid $1,000 except 6,000.
George Blazek. His trustee fee was paid to
his law firm. Trustees who could not attend 1,000.
the meeting are not compensated.

Total 7,000.




KARL & WEALTHA NELSON FAMILY FOUNDATION
SUMMARY OF SECURITIES
December 31, 2016

COMMON STOCKS: Shares Cost Fair Value
AFFILIATED MANAGERS GROUP 230 17,341 33,419
ALPHABET INC 15 $10,858 $11,577
APPLE INC 980 13,195 113,504
BALL CORP 4,000 12,594 300,280
BERKSHIRE HATHAWAY INC DEL CL 425 26,685 69,267
BLACKROCK, INC 50 16,095 19,027
BOEING CO 350 23,838 54,488
C7-T1 GROUP 650 30,548 38,630
CELANESE CORP 400 15,340 31,496
CHEVRON CORPORATION 450 14,920 52,965
CISCO SYSTEMS 485 13,667 14,657
CME GROUP 400 22,142 46,140
COMCAST CORP CL ASPL 1,100 18,606 75,955
CVS/ICAREMARK 750 23,648 59,182
DIAGEO PLC - ADR 400 32,907 41,576
EATON CORP PLC 387 20,087 25,964
E-TRACS ALERIAN 750 28,918 21,308
E-TRACS INDEX 700 20,125 13,909
EXXON MOBIL CORPORATION 340 12,876 30,688
HAIN CELESTIAL 460 18,864 17,954
ISHARES EAFE FUND 500 22,715 28,865
ISHARES RUSSELL GROWTH 625 85,500 96,212
ISHARES RUSSELL MID-CAP 625 50,130 54,933
ISHARES RUSSELL VALUE 825 80,825 98,126
ISHARES TR RUSSELL 750 86,533 134,145
J.P. MORGAN 210 12,415 18,121
JOHCM FD 2,703 50,000 50,162
LAS VEGAS SANDS 595 27,409 31,779
MANULIFE FINANCIAL 1,300 19,099 23,166
McKESSON CORP 175 16,427 24 579
MICROSOFT CORP 1,065 27,788 66,179
OPPENHEIMER DEV MKT 4,250 135,374 135,833
PIMCO COMMODITY REAL 3,694 25,000 26,448
SCHLUMBERGER LTD 250 20,348 20,987
SPDR DJ WILSHIRE 1,200 41,735 43,296
TARGET CORPORATION 800 24,424 57,784
TE CONNECTIVITY 295 19,269 20,438
TJX COS INC 260 7,211 19,534
TOTAL S.A. 750 33,277 38,227
UNION PACIFIC CORP. 800 11,450 82,944
UNITED PARCEL SERVICE CLB 450 28,637 51,588
VANGUARD MSE! EAFE 3,580 117,737 130,813
VANGUARD REIT VIPER 2,325 155,796 191,882
WALT DISNEY COMPANY 900 21,193 93,798

42,249 $1,513,546 $2,611,825




KARL & WEALTHA NELSON FAMILY FOUNDATION

SUMMARY OF SECURITIES (Con't)
December 31, 2016

NO. OF -
% DUE SHARES FAIR
RATE DATE AMOUNT COST VALUE
INVESTMENTS - CORPORATE BONDS:
BANK OF MONTREAL 2.500%  01/11/17 50,000 49,898 50,012
BHP BILLITON FIN USA 1625%  02/24/17 25,000 24,932 25,019
KELLOGG CO 3.250%  05/21/18 25,000 24,938 25,528
KINDER MORGAN ENER PART 3950%  09/01/22 25,000 24,953 25,668
MOLSON COORS BREWING CO 3500%  05/01/22 25,000 24,912 25,734
THE KROGER CO 3400%  04/15/22 25,000 24,839 25,484
WESTPAC BANKING 1.600%  01/12/18 50,000 50,119 49,961
TOTAL CORPORATE BONDS 225,000 224,591 227,406
INVESTMENTS - MUTUAL FUNDS
ASHMORE EMERGING MARKETS 3,960 32,000 32,632
DODGE & COX FD 5,445 75,432 74,004
FIDELITY ADVISORS EMERGING 2,490 34,344 33,609
METROPOLITAN WEST 6,752 72,777 71,105
PIMCO EMERGING MARKETS BOND 3,255 32,000 32,906
PIMCO Hi YIELD 8,122 71,000 71,560
T. ROWE PRICE FUNDS 12,310 78,000 78,480
WELLS FARGO HI YIELD BOND 4,314 35,000 34,859
TOTAL MUTUAL FUNDS 46,648 430,553 429,155
COMPLEMENTRY STRATEGIES
ASG MANAGED FUTURES 7,049 70,000 69,295
BLACKROCK GLOBAL 8,952 90,000 90,599
BOSTON PTN RESEARCH 9,016 132,500 139,299
MERGER FD CLASS INST 2,466 39,194 38,376
TOTAL COMPLEMENTARY STRATEGIES 27,483 331,694 337,569
TOTAL INVESTMENTS $2,500,384 $3,605,955

The accompanying Accountants’ Compilation Report
should be read with these financial statements.




